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THE FINANCIAL SITUATION. 

The Wall Street markets have been in a very 
unsettled condition during the past week. This has 
resulted not from any speculative manipulation of 
stocks, nor from anything that has occurred to make 
investors and speculators less confident in the values 
of railroad properties. It has arisen solely from a tem. 
porary scarcity of loanable funds caused by the national 
banks taking advantage of the incomplete Funding act 
and pursuing the only course now open to them, of pre- 
paring to retire their circulation under the law of 1874 
before it is repealed by the completion and signing of the 
bill pending in the House of Representatives. 

Since Saturday the national institutions in this city and 
in the interior, through their correspondents here, have 
deposited with the Assistant Treasurer $13,033,315 in 
coin and nctes for the purpose of withdrawing the bonds 
on deposit with the Treasurer as security for circulation. 
This | as not been done for the purpose or with the object 
of en barrassing the Government in the proposed refund. 














~~ 


ing operations, but as a measure of self-preservation. The 
fifth section of the Funding act is regarded by bankers 
not only as a coercive measure, but one that may be pro- 
ductive of serious embarrassment to all institutions 
required to conform to it; and while the act is yet 
unsigned and therefore inoperative, they are apparently 
determined to withdraw their bonds and retire their 
notes. The clause of section five complained of is 
the one which repeals the fourth section of the act 
of 1874 and re-enacts sections 5,159 and 5,160 of 
the Revised Statutes. This section in substance provides 
(we quote from the remarks of Comptroller Knox before 
the Senate Finance Committee), “that if a bank has too 
much circulation, it shall keep it; if it has too little, it 
shall not increase it, unless it shall deposit bonds which are 
almost certain to be worth less than par. It subjects banks 
to certain loss, and requires them to continue to submit 
to the lcss when they might, at times, retrieve or diminish 
it by Cepositing lawful money in the Treasury, and again 
comirg lato possession of their own bonds, if the market 
price should be sufficient to justify a sale.” 

Of course, this retiring of currency has not been confined 
to the institutions in this city, but is general. The reports 
from Washington show that about $6,000,000 in legal 
tenders have been forwarded direct to that department. 
To show the extent to which bonds had been substituted 
and circulation withdrawn since the Ist of January to the 
close of last week (that is before the present with- 
drawals had commenced), the following is given, exhibit- 
ing the classes of bonds held by the Treasurer as security 
at the respective dates, and the amount of outstanding 
circulation. 




















. | January 1. |February 19. Differences. 

6s of 1880 and ’81.....| $50,719,750] $50,111,850|Decrease $607,900 
2 ee 158,330,550} 164,797,850|Increase 6,467,300 
419s of 1891.... ....... 36,710,450} 34,677,550|Decrease 2,032,900 
ae 110,013,800} 105,300,800|Decrease 4,743,000 
Currency G68. ........... 4,019,000 3,916,000|Decrease 103,000. 

Pe tensresacastons $359,823,550/$358,804,050|Net dec. $1,019,500 
Circulation............ $343,219,913\$342,923,512)Decrease $296,401 








The movement noted in this table was, as stated, not 
stimulated by the fear that the Funding act would unfav- 
orably affect the banks, but it was due almost wholly to a 
desire to make a profit by a perfectly legitimate transac- 
tion in the exchange of bonds bearing high prices for 
others ruling at low figures, and this speculation is what 
the fifth section was intended to prevent. 

It was on Saturday last that the present movement began 
by the withdrawal of $1,864,000 gold from the banks and 
its deposit in the Sub-Treasury. This naturally attracted 


attention, but had no special influence upon the market 
_that day. On Monday there was a further sum of 
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‘$2,272,000 deposited for the same purpose, and as the 
movement threatened to become general, stocks were 
unfavorably affected. In response to appeals sent to 
Washington for some action that would counteract the 
effect of these withdrawals, Mr. Sherman issued a call for 
$25,000,000 5’s of 1881 for the sinking fund, giving three 
months’ notice, which will expire on May 21. Tuesday 
was a holiday. On Wednesday a further deposit of 

3,888,700 cash was made with the Assistant Breasurer, 
and such a demand for money arose as to advance the rate 
to 2 of one per cent commission and interest. Then 
another appeal was sent to Washington, but the 
response was not received until about eleven o'clock 
on Thursday, when the market was in a greatly 
condition, verging upon a_ panic. The 
‘Secretary of the Treasury announced that the department 
would redeem, with interest to the date of presentation, 
the bends embraced within the call issued on Monday. 
above referred to. The effect of this news was decided, 
and prices quickly rebounded. In the afternoon money 
again became exceedingly stringent, and stocks yielded to 
the pressure of one per cent commission and interest, and 
were only kept from a break by the report, subsequently 
confirmed, that the Secretary of the Treasury would buy 
bonds either with his surplus revenue or with the cash 
deposited with the Department for the purpose of with- 
drawing circulation. Yesterday, in pursuance of this 
policy, he issued an order directing the Assistant Treas- 
urer to buy not exceeding $10,000,000 of uncalled 5 and 
6 per cent bonds, at not exceeding par and accrued interest 
to date of purchase. In accordance with this order, the 
Assistant Treasurer purchased $3,687,300 bonds, and, 
temporarily at least, checked the panic which had set in. 
Still it seems to us clear that something more will have to be 
done by the Treasury Department before permanent relief 
is secured; for the situation is a critical one and demands 
prompt and decisive action. 

The cable reports a gain of £667,000 bullion by the 
Bank of England for the week, and £68,000 more on 
balance on Thursday, making the increase since the mid- 
dle of January about £3,665,000. The proportion of 
reserve to liabilities now stands at 493 per cent, against 
46 15-16 last week. The following shows the amount of 
bullion in each of the principal European banks this week, 
and at the corresponding period last year. 





























| February 24, 1831. February 25, 1880. 

| Gold. Silver. Gold. Silver. 

| £ £ £ £ 
Bank of England........ (27,678 PG co cesenseene Le 
Bank ot France.......... (21,955,152)48,637,030)|31,269,765/50,482,489 
Bank of Germany ....... | 9,198,783 19,419,967 9,719,333) 19,438,667 
Total this week.......... 58,833,519 68,056,997, 69,372.350'69,921,156 
‘Total previous week..... 58,059,377 67,878.517||68.795.423 69,938 515 











mM: 4 The above gold and silver division of the stock of coin of the 
ank of Germany is merely popular estimate, as the Bank itself gives 
my information on that point. 

The operations of the Sub-Treasury this week include 
the deposit of gold and United States notes by the banks 
for the purposes above noted. The receipts from customs 
have been large, amounting to over $3,000,000. From 
Saturday to Thursday, inclusive, the net gain by the 
Treasury was $14,510,642. To this should be added the 
gain of $609,438 on Friday last, making the total for the 
week $15,120,080, which isa loss to the banks. Yesterday 
there was a further gain by the Treasury of $2,584,455. 
In view of these facts, and considering also that the cur- 
rency movement between banks of this city and those in 
the interior has been light, with the balance against New 
York, a very unfavorable return may be looked for 
to-day. The rates of exchange at St. Louis have 
fallen to 75 cents and at Chicago to 25@50 cents 





per $1,000 discount, probably in consequence of the 
abnormal condition of our money market . The receipts of 
currency by the leading banks of this city, during the 
week, amounted to $501,400, and the shipments. to 
$1,140,000, making the net loss $638,600. ; 

Foreign exchange was unsettled by the activity in 
money. The rates were at first firm, by reason of the 
scarcity of bills, speculation in exportable products having 
carried prices so high as to check the outward movement. 
On Thursday there was a sharp fall in sterling, and some 
faw bills were privately sold considerably below the 
quoted rates. The movement of securities is now this 
way for the principal stocks and bonds, although some 
Erie and other low-priced properties are going out. The 
following shows the relative prices in New York and Lon- 
don of the principal securities. 
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Feb. 24. | Feb. 25. 
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Feb. 2). | Feb. 22. | 












































Feb, 23. 
‘Lona’n| N.Y. | Lona’n| N.Y. |Lona’n| N.Y. |Lond'n| N.Y. 
prices.* prices. . prices.™| prices. prices.*| prices. prices.*| prices, 
U.S.4s,c., 11358 | 113% : 113°22 | 113%g | 11262) 113) | 1ls-1i | 1123% 
U.8.5s,c.| 100°66 | 10034 “a 100°44 | 1003 | 100°46 | L003, | 10034 | 10014 
Erie..... 49°54 49 a 49°67 | 49'4| 4865) 47%/| 4015! 47% 
2d con.| 101-40 | 100% va !OL53 | 10044 | 100°T0 | 99% | 10070 99 
111. Cent.) 180°65 | 132 = 133°68 | 182 | 132°08 | 12914 | 183°05| 128 
MR. ¥. GO. 149°66 | 148 : 14014 | 148%; | 14765 | 144% | 148°85| 145% 
Reading) 35°10+, 72 : 34°S11| 71 3320+! 6643) 33°56'| 64 
Exch’ge, 
cables! 487% | st BF 48616 1 4°86 
* Expressed in their New York equivalent. S41 











+ Reading on basis of $50, pur value. 

NoTe.—The New York equivalent is based upon the highest rate for 
eable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissiens. 





THE BANKS REDUCING CIRCULATION. 

It is lamentable to see what crude notions are finding 
expression just now respecting the power of legislation over 
capital. A bank, because it does not elect to take the cir- 
culation or buy the bonds provided for by the Refunding 
bill, is charged with opposing the measure, and therefore 
threatened, as if it were a naughty child to be punished or 
a mule to be driven, It would be every bit as reasonable 
to charge a man with a bad spirit for jumping out of a 
second-story window when his house is on fire. Self- 
preservation forces him to it. Capital acts under precisely 
the same impulse, only with this difference, which must 
not be forgotten, that to it, doubt is danger. It does not 
wait for the flame, but is off at the first smell of smoke. 

It is not wise, therefore, to misapprehend the nature of 
this present movement among the banks, for the situation 
is really extremely critical. Some of our contemporaries, 
taking avery superficial view, try to think that these 
institutions are running away from a profit; that they are 
giving up their circulation to frighten, and thus to affect 
the action of Congress. Rataer a low motive and quite an 
unsafe and risky operation to attiibute to some of our 
most intelligent and conservative bank officers. But 
granting they are capable of sucn a miserable subterfuge, it 
is wholly impossible to adopt that theory, for there is a 
clear and unmistakable cause which is forcing their action, 
The truth is they are simply getting their necks out of the 
noose which Congress has thrown about them, before it 
tightens so that they cannot. We have quoted in aprevious 
column the remarks of Comptroller Knox before the Sen- 
ate Committee as to the effect and operation of the fifth 
section, and we last week stated, in view of the possibility 
of its passage, that it ‘would disturb the whole financial 
‘machinery of the country.” This any legislator ought 


to have been able to see, for there is nothing surprising in 
the action of the banks except that more have not already 
And if the proposed measure is actually 
passed, every bank officer that knows his duty to his trust, 
will see that his circulation is all retired before the Presi- 


taken action. 





dent signs the bill. 
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~ Only look for one moment at the position in which this 
vast amount of capital will be left by the law. First, 
so far as it has gone to secure circulation, it is tied 
up; all volition is taken away from it. This under the 
circumstances is enough of itself to make it necessary to 
pack up and leave. Legislation cannot chain capital; the 
very effort to do so destroys confidence and then it dis- 
appears. Shut the door of retreat and it will be fright- 
ened at once. Sometimes the hope of an extremely large 
profit will induce it to run risks. But when legislation 
reduces the profit to a minimum it must’grant the max- 
imum of safety, which means perfect freedom and absolute 
confidence in the future as well as the present. This is 
such an elementary principle that it ought to be unneces- 
sary to state it. 

In this case, what promised return is offered the banking 
capital of the country if it will allow itself to be locked up 
in the government's tight box? The only promise 
extended is the possibility of an insignificant profit in 
one direction with the almost absolute certainty of loss in 
another. Mr. Knox in his interview before the Senate 
gave the following statement of the profits on circulation 
(under the National Banking system) on deposit of bonds 
bearing interest at 4 per cent, 54 percent, and 3 per cent, 
the circulation received being equal to 90 per cent of the par 
value of bonds, with the rates for bank loans as specified. 





oo 6 per | 7 per | 8 per | 9 per |10 per|11 per 
cent. | cent. | cent. | cent. | cent. | cent. | cent. 





4 per cent bonds at 12 

per cent premium...... 1°69 | 1°42 | 1°16 ‘89 63 "36 10 
312 per cent bonds at par} 1°79 | 1°64 | 1°49 | 1°35 | 1°21 | 1°06 ‘91 
3 per cent bonds at par..) 1°29 |] 1°14 | 1°00 "85 ee "D6 ‘Al 























These figures reach a more favorable result than is 
actually realized in the experience of the banks, for the 
Comptroller, preferring to be on the safe side, has omitted 
from his statement expenses and losses which circulation 
entails. This is evident from the fact that some of our 
largest banks have long since voluntarily given up their 
circulation, and a great many of them have taken out 
much less than their capital entitles them to hold. But 
passing that point, and even admitting that there is a profit 
of one per cent still left on circulation taken out on a 
three per cent bond, the question recurs, what is the bank 
called upon to give in return for that advantage. In the 
first place it is required to buy at par one hundred thou- 
sand dollars of three per cents, redeemable in five years, 
for every ninety per cent of circulation it has out. In 
the present state of the money markets of the world we 
may admit that these bonds will float at par, and yet every 
one must acknowledge that eventhat is not absolutely 
certain; the bank officer, however, when he continues his 
circulation, accepts that uncertainty. 

Again, the opinion is quite general in the best-informed 
financial circles, that no reasonable hope can be enter- 
tained of the three per cents continuing at par for any 
considerable time. We have discussed tis question of the 
prevailing rate of interest now and in the future, so 
often and so lately that it is not necessary to 
repeat here the reasons for this belief. It is flattering to 
our national vanity to talk about our Government bonds 
being as good or better than English consols. But there 
are such marked distinctions between the two coun- 
tries as to capital and uses for capital, that for obvious 
reasons any such comparison is out of the question. For 
however the benefit of those who dwell so constantly on 
this point, we have prepared the following table, which 

shows that even consols averaged but very little 
above 90, until the plethora of money became universal, 


consequent upon the business stagnation following our 
panic in 1873, 











































































































With the light the above sheds on this question, it would 
be rather presumptuous for any one to claim that our three 
per cents are in ordinary times to rule at par. At all 
events, it is sufficient for this discussion to say that, in the 
opinion of some of our most intelligent bank officers, the 3 
per cents five years hence are more likely to rule belew 90 
than above it. And yet this Refunding law compels every 
bank that has any circulation outstanding at the time of 
its passage to buy at parand substitute for any maturing 
bonds these 3 per cent bonds, and takes away from the 
bank all right to recall the bonds until it has returned 
the circulation issued upon them; that is, the banks may 
see the market going against them on the bonds, yet they 
cannot get control of them, or in any way sell them. 

Nor is this all; the very same section of the proposed 
law requires every national institution—whether it wants 
circulation or not—to invest one-third of its capital in these 
3 per cents, Furthermore—and this we consider the most 
important consideration of all—the banks can feel no. 
security with regard to legislation for the future, and yet. 
Congress will have all of them which possess outstanding 
currency entirely in its power, for they cannot go out of 
the national system until they can secure a return of their 
capital. 

Such is the position that the banks find themselves in 
to-day. 








CITY GOVERNMENT WITH NO RESPONSI- 
BILITY. 


In returning to the discussion of the subject of street 


brought up in these columns, we desire to say to our 
friends outside the metropolis, by way of preface, that we 
do not give space to this as being a topic of local concern, 





or even in obedience to the very natural trait in human na, 
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ture which makes a grievance that comes near to one’s self 
seem of great importance. It is true that those who do 
not have to pass through New York streets get no feeling 
sense of their filth abominations, but the obstructions of 
dirt and snow are a serious drag and a tax upon com- 
merce. New York is the port of entrance and exit for 
the great part of the country’s foreign commerce, and in 
her prosperity every portion of the country is interested; 
in fact there is no part of the United States which in a 
real sense so much belongs to the whole country as does 
the small section forming the metropolis of New York. 
This is a fact not often thought of, and probably still more 
seldom realized, but it is a fact nevertheless, and its conse- 
quence is that the whole country is virtually in partner- 
ship with this city and is concerned in its government. 

Moreover—and this is perhaps the crowning considera- 
tion, for while bad incidents are but temporary, a bad 
system tends to become rooted—good and practieal govern- 
ment here is of general importance, because where wealth 
is concentrated political corruption entrenches itself and 
becomes a breeding-place from which it spreads elsewhere. 
Hence it is of general concern that public attention should 
be fixed upon the results worked out here under the sys- 
tem of no-head, no-responsibility, no-action government, 
which is effective for scarely anything beyond spending 
the money. It is important that the underlying vice 
which results in such a miserable failure of representative 
government should be rightly understood and justly 
appreciated; that it be known, ifit is true—as we consider 
the truth to be—that this city does not misgovern itself, 
and does not govern itself at all. Instead of ridiculing the 
city, and representing it as so wicked that it is restrained 
from destruction only by the virtue of the State at large, 
public opinion should concentrate itself upon—and therefore 
against—the system, which, in obedience to a sort of semi- 
political law that the whole is greater than any of the parts 
and should govern them, imposes upon this city a scheme 
of government arranged 150 miles away, and arranged 
primarily upon the “non-partisan” basis, the first proposi- 
tion to be put into effect being that neither political party 
must get more than its fair share of the spoils. 

We have made these prefatory observations longer than 
was intended, but we want this underlying system under- 
stood; we want it judged by its results; and we want it 
held responsible for those results by public opinion. 

Returning to the matter of non-cleaning the streets, the 
Herald has procured some strikingly suggestive figures 
showing anew the fact almost invariably found in bad 
government, that the worse and the more inefficient public 
administration gets, the more money is paid for it. A 
year ago—it is usually the case—the street-cleaning people 
were asking for more money; tugs, scows, and so on, were 
indispensable. So $21,000 was paid during the first 
quarter for new tugs, scows, etc.; $89000 during the 
second; about $20,000 and $5,000 during the other 
quarters; yet for all items except towing and the hire of 
’ geows the expenditure was greater in the second than in 
the first half of the year, and, on the contrary, the num- 
ber of cartloads taken away was 56,268 Jess in the second 
than in the first; in the first six months, 540,049 cartloads 
were removed, and in the second six months 483,781 
cartloads. Also, $8,255 more was paid to laborers dur- 
ing the second than during the first six months. This 
was in the department of carts and labor, and thus over 
$7,000 less work was performed for $8,255 more cost, 
with nearly $100,000 more of tugs and scows than were 
in possession at first. 

This is only one illustration of the fact that under mis- 
government the less you get the more you pay; or, as it 





| might be stated, the more you pay the less you get—the 
less work and the more cost act and react upon each other. 
Carrying on the examination, repairs to dumps, stable 
expenses, horse feeding, carriage hire, and other items, 
consistently show increase as the work accomplished de- 
creases. The following figures put the whole matter very 
clearly. 


















































No. loads | Mileso Cost Cost per 
Year. “en and stree nadie load in| Total Cost. 
ashes. cleaned. cenis. 
SEE atecanite ,147, 11,000 $98°00 93 $1,079,000 
IE iiicdiaibicin 1,030,000 12,000 64°00 80 829,000 
Sas 1,031,000 9,447 80°56 77 801,000 
 sinasikics 1,011,000 11,283 64°09 714; 726,000 
SERRE 1,085,000 7,082 103°00 6715 729,000 
SIE! 1,132,000 11,761 37°95 651, 674,200 
_ . Ree 1,102,368 14,926 42°4 5719 633,915 
RE: 1,023,827 5,76 140°54 6545 809,913 














It is beyond the need of argument that the lack of funds 
is not the obstacle, and cannot be. It is impossible to 
satisfy the expensive demands of incapacity and extrava- 
gance ; and so long as the money consumed is not directed 
to the work, five or ten times the present appropriations 
would not be enough. It is stated that in Providence 
and San Francisco street cleaning has been undertaken on 
contract, on guaranty, the contractor receiving nothing 
but the stuff removed. Seventeen years ago, as we read 
in an article published at that time, the dirt and stuff re- 
moved paid all the cost of removing in London, and 
Edinburgh paid $10,000 only per year, while New York 
was paying (on the basis of actual figures for a short term) 
at the rate of $676,000 yearly. But Mr. Thomas N. Carr, 
then Superintendent of Sanitary Inspection, in a letter 
addressed to the Mayor in December, 1863, said that a 
prominent contractor had recently offered, under bonds, 
to clean New York free of charge. 

That intelligent and responsible parties might make and 
carry out such an offer with profit to themselves is not 
hard to believe, for there is great actual value in this stuff 
which is such a nuisance while here, a nuisance after it is 
dumped into the harbor, and still a nuisance after it is 
brought back by the tides upon the beaches at summer 
resorts. But as we are in the habit of skimming and 
squandering things rather than utilizing them fully in this 
at present over-abundant country, putting the street dejecta 
to service may be still too far advanced for even a scheme 
of reform ; we must not dare talk of too much lest we 
defeat all. So let it be understood that New York is will- 
ing to pay liberally for clean streets, if it can get them. 
There is no material and practical obstacle. Direct upon 
the work a small part of the ingenuity, method, energy, 
and faithfulness which alone produce success in private 
enterprise, and the maiter will be done; it is not done 
now, because the rain is the only laborer that works with- 
out pay, and, when the rain does not fall heavily, the work 
of street-cleaning will not do itself. 

There is nobody to do anything—except to spend every 
dollar of the money—and nobody to look to. Probably 
Captain Williams could and would do this work if he had 
at once the power, the money and the sole responsibility; 
so could the Mayor, and so would he; so could anybody. 
But there is nobody. As well expect to find the author of 
a Wall street stock-jobbing rumor, as to put finger on any 
individual to whom we can say, without his being able 
to disprove it readily from the statute books, you 
are the man. Under such a scheme as this, 
the strongest private business would go to wreck 
within a single year. There is no organization—rather, 
there is nothing but organization; there is neither head, 
hands, nor accountability; there is only an automatic, self- 





winding piece of involved mnachirery, which keeps up a- 
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ful digestive apparatus for public money. And the worst 
fact is, that the present system of out-of-town government 
will never give us anything better. It does not feel the 
need of doing so; its precedents and instincts oppose doing 
s0; its assumed interests forbid doing so. This power of 
government from a distance is not one of the just powers 
which are derived from the consent of the governed. The 
city of New York objects to being governed by the cities of 
Albany and Buffalo, and by all the villages which lie 
between, but thus far the objection has not been made 
effectual. The first step is, doubtless, to get the fuct really 
understood and recognized. 





THE GREEK QUESTION AND GAMBETTA., 


Our latest news from the East and from the great 
European centres does not encourage the prospect of a 
speedy and satisfactory settlement of the Greek question. 
While arrangements are being made, at the request of the 
Sultan, to bring about a European understanding, by a 
sort of informal conference of the representatives of the 
Great Powers at Constantinople, Greece is arming and 
calling out her reserves. 

It is quite manifest that the Greeks do not expect much 
from this fresh pour-parlers of the Powers. Nor do we 
think they judge wrongly. In the first place, it is well 
known that while the Sultan and his advisers are willing to 
make concessions for the sake of peace, they are not will- 
ing to comply unqualifiedly with the requirements of the 
Greek Government. In the second place, the Powers 
seem somewhat tired and irritated by Greek persist- 
ence; and their present action, whatever it may amount to, 
has been prompted much less by a desire to do justice to 
Greece, than for the purpose of getting rid of an unpleas- 
ant difficulty and to prevent, if possible, an appeal to 
arms which might have disastrous and far-reaching con- 
sequences. It cannot be pleasing to the Greeks to be 
shut out of this new conference; nor can we imagine that 
it will be agreeable to them to submit to the decisions of a 
body of men in whose deliberations they were not per- 
mitted to take part. 

According to latest accounts the Sultan is willing to 
hand over to the Greeks the whole of Thessaly and a por- 
tion of Epirus, but not so much of Epirus as shall include 
Larissa and Janina, What the Greeks want, what they 
have always demanded, and what the Berlin Congress and 
the Berlin Treaty encouraged them to expect, was such an 
addition of territory as should include Larissa and 
Janina, thus giving them a new boundary line, running in 
a slightly northwestern direction from the northern 
extremity of the Gulf of Volo to the Adriatic, and 
extending the Greek seaboard on the mainland as far 
north as the northern extremity of the Island of Corfu. 
If the Turks will not yield, and if the Greeks will not 
accept a compromise, it is impossible to see how any good 
can come from the present effort at mediation. At a 
special conference held already since the Berlin Congress, 
the Powers defined their meaning of the words of the 
treaty in favor of the Greek interpretation. It will be 
somewhat awkward now if they should go back upcn 
themselves; but we may rest assured that in the present 
state of public feeling in Europe they will feel themselves 
justified in getting out of the difficulty in the easiest way, 
and with the least responsibility possible. The one thing 
which is needed in the premises is a thorough understand- 
ing among the Powers. If they can only agree upon a 
course of policy and resolve to act unitedly in the enforce- 
ment of their will upon both Turkey and Greece, this new 
effort at bringing about a satisfactory settlement of this 
still’ remaining question of the East, may not be wholly 





fruitless. If no such agreement be arrived at, if there be 
no such united determination, it will leave matters worse 
than it found them. Greece will undoubtedly drift into 
war; for the popular sentiment is such that no ministry 
would be safe for an hour that would counsel the con- 
tinuance of peace. War once declared, it would be hard 
to predict the end. 

It is undeniable that this want of concert among the 
Powers has been the cause of keeping alive this present. 
ferment in the East. Had the so-called European concert 
remained a little longer than it did, and had the same 
efforts been made in favor of Greece which were made in 
favor of Montenegro, the Greek question would long since 
have been settled. Even had France and England con- 
tinued to act together, sufficient pressure might have 
been brought to bear upon both Turkey and Greece to 
effect a compromise, if not to bring about an amicable 
and satisfactory settlement. We have already, on more 
than one occasion, in these columns, shown that Greece 
has been badly used in the whole of these recent transac- 
tions which have grown out of the late Russo-Turkish war, 
and that she had a right to expect better things at the 
hands of both England and France. The conduct of 
England is less difficult to understand than that of France. 
English sympathy for the Greeks is certainly muck 
less enthusiastic than it was fifty years ago; but 
it cannot be said that the English Government and 
people feel cold or indifferent toward the Greeks. It was 
not until the concert of the Powers was broken up—not 
even until the French fleet was recalled—that England 
discontinued her efforts in the cause of the Greeks. Mr. 
Gladstone’s sympathy has always been more or less pro- 
nounced; and we are hardly permitted to doubt that, had 
it not been for the occupation which he has found in Irish 
affairs, the settlement of the Greek difficulty would have 
received a large amount of his attention. Most undoubt- 
edly the Irish have come in the way of the Greeks. 

The conduct cf France, however, in the matter of the 
Greeks, is, to a large extent, inexplicable. It par- 
takes largely of the character of a mystery. Certainly 
the Greeks at one time found encouragement in France. 
On the occasion of King George’s visit to the Capitals and 
Courts of the West, Gambetta assured him that, when the 
time came, Greece would not find him wanting in sympathy 
or on the wrong side. Both Waddington and Freycinet 
were friends of the Greeks. The changes, however, 
in the French Foreign Office have been painfully and mys- 
teriously frequent. From some strange cause, the present 
occupant of the office, M. St. Hilaire, is pronouncedly anti- 
Greek, atleast to the extent of discouraging her present 
pretentions. It is difficult to gather from the surface of 
things whether or no St. Hilaire is faithfully reflecting the 
will of Gambetta. That he is opposing Gambetta in the 
matter of Greece can hardly be believed. If, therefore, 
the present policy of France in regard to Greece is Gam- 
betta’s policy, we may rest assured it is a policy of tempo- 
rary convenience. When the time comes, all other things 
being favorable, he will not be wanting. He cannot afford 
to attend to Greece at the expense of Gambetta. After 
the approaching elections he may find himself in a new 
réle—a rdle in which he will be less fettered, and, in con- 
sequence, more able to consult, and yield to, the mind of 
France, ina matter of foreign policy. 

No one knows better than Gambetta that the iets 
people have a warm side to the Greeks. But for England 
and France Grecian independence might have been long 
deferred, if not rendered impossible. It was the French 
and English fleets that fought and won for them the bat- 
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body of French troops which, under General Maison, in 
the following year, occupied the Morea and the Cyclades 
and thus made Grecian independence a possibility. Like 
the English, the French havea real live, parental inter- 
est in the Greeks; and if Gambetta should, as now seems 
‘ probable, become Prime Minister of the French republic. 
and should reveal his sympathy for and his desire to help 
Greece, he would not call upon France in vain. 

it will be well, however, both for the Greeks and the 
Turks, if the present attempt at bringing about an arrange- 
ment between them, should, 
appearances, result in success. Subsequent movements, 
probably already determined upon, will thus be rendered 
unnecessary. 


in spite of discouraging 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
XCHANGE AT LONDON—Feb. 12. || EXCHANGE ON LONDON. 





























On— Time. Rate. eet Time. Rate. 
Amsterdam || Short. |12°2l2 @12°3% |'Feb. 12! Short. 12°12 
Amsterdam .;}3mos.j|1255 @12°5'6 || ..... Sot ogy Bemis a oat 
Antwerp....| “ |25°60 @25°65 |{Feb. 12) Short. 25°39 
Hamburg ... 6 20°64 @20°69 || Feb. 12) 20°48 

eee 66 20°64 @20°69 Feb. 12! - 20°48 
Frankfort. . ee 20°64 @20°69 ||Feb. 12) pe 20°48 
Copenhagen.| “ |1840 @18°45 || ..... Pee pie ee 
8t.Peters’bg. “ 24 @2Alg | van | cP eae eee eee 
i a Shert. |25°3212@28'42% 'Feb ' Short. 25°33 
as... 3 mos. {25°55 @25°622|| ..... nay Hee oe 
Vienna.... -. * 112-00 @12°05 |/Feb. 12) Short. 118°65 
Madrid...... as 4744@4171s eres Rua (4+ U-Abbbbabe 
Cadiz ....... “ 1740474 inom pce Ieee atime 
Genoa .... “ 25°95 @26°00 Feb. 12) 3mos. 25°55 
memies ...... 25°95 @26°00 |'Feb. 12) a 23°35 
Lisbon ...... “ 5219@52% «|i iC... Pricgike Mitt Go, 
AAR RR ae ee Feb. 95 mos. 9653 
i CE ees Rae meets ‘Feb. 12) Short. 482 
Bombay .. ./60days . T5ad, Feb. 12, 4 mos. 1s. 7734. 
Calcutta . es 1s. 759d. iFeb 12} 1s. 77,11. 
Hong Kong.. oe: a even ‘Feb. 12; “ 3s. 838d. 
Shanchai.. A PES, Geeta OES \Feb. 12) “ 5s. 2d. 














[From our own correspondent. | 
Lonpon, Saturday, February 12, 1881. 

Not much change has taken place in the value of money 
during the past week, but the tendency has been towards 
somewhat easier quotations. Gold continues to be received 
from various quarters, though chiefly from Paris, and the 
position of the Bank of England has further improved. The 
mercantile inquiry for money is very moderate, and there is 
less activity in the demand for strictly financial purposes; but 
as rumors have been in circulation that the directors of the 
Bank of France will advance their rate before long, the down- 
ward movement inthe quotations in this country is partiaily 
¢ehecked. The rate for three months’ bills is now 3% to 33% 
cent, and the tendency is towards lower quotations. It is 
expected, however, that the return of an easy money market 
will have the effect of fostering speculation, though it must be 
admitted that politics—domestic, colonial and foreign—exercise 
@ very quieting influence upon the Stock Exchange. The 
present week has been remarkable for the inactivity which has 
prevailed. The settlement on the Stock Exchange has been 
comparatively limited, accounts having been curtailed in every 
direction. In most instances, prices have somewhat declined, 
but cheap money is obviously a bar of some strength to 
depression. Politics, in fact, seem to counteract the beneficial 
influence which should result from the easy facilities which 

exist for obtaining money on reasonable terms. 
The changes in this week’s Bank return are rather import- 
‘ant. There is an increase of nearly £2,000,000 in the Treasury 
balance, which is due to the rapid payment of the taxes which 
were due on the Ist of January last. Mr. Gladstone is to be 
congratulated on the fact that he is in command of £2,200,000 
more than his predecessor had at this time last year; but, at 
the same time, Mr. Gladstone has proposed, and Parliament 
has consented to an income tax of 6d. in the pound, which the 
tax-payer will want to see reduced before very long. There is 
no doubt of the fact that the national finances are in a more 
prosperous condition, and hopes are very naturally entertained 
that the additional penny of income tax which was imposed 
fast session will be remitted before long. Our expenses, how- 
ever, are great, owing to the war at the Cape, and to other 
causes ; but Mr. Gladstone will no doubt be anxious to reduce a 
tax which, only a few years ago, he thought he saw his way to 
abolish. The Bank return shows an increase of £1,084,772 in 
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the total reserve ; but as the liabilities of the Bank have been 
considerably augmented, the proportion of reserve to liabilities 
has risen from 44°43 per cent to only 45 percent. The direc- 
tors of the Bank of England have, however, large sums of 
money at their disposal, and they will continue to increase 
until the dividends are paid in April next. 

The money market throughout the week has been very 
quiet, and it closes with an easy appearance at the following 
quotations : 





Per cent. | Open market rates— Per cent. 
SOL, .. «ib Jocdueodwee ute 3le 4 months’ bank bills..... 3°23 @3le 
Open-market rates— 6 months’ bank bills..... SROZ% 
30 and 60 days’ bills... .. 314733. 4 & 6 months’ trade bills. 334@4 
3 months’ bills........... 3140338 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows : 


Per cent. 
EE SS Se eS LE Me Pe ee Oe ee eee oo Qlo 
Discount houses at ¢: ull. Ne RR Anan ap RE nh = Sy Ata rele hy Dc alley i da OS Qly 


do with 7 or 14 days’ notice 
There has been very iittle demand for gold for exportation 
during the week. A few parcels of sovereigns have been sent 
away, but gold has been received from Paris in moderate 
quantities and has been sent into the Bank. Silver has im- 
proved in value, as there is a belief that it will be more wanted 
before long for coinage purposes. The market for Mexican 
dollars has also been firm. The following quotations for bul- 
lion are from Messrs. Pixley & Abell’s circular : 


“see © eee ee ee eee ee eee 


GOLD s. d. 8. d. 
er. 2008, DOG. .ccncesews eogeenedaronst 4 oz. standard. D:. 2 -akcwws 
Bar gold, contain’g 20 dwts. silver .. per oz. standard. 771010@ ...... 
RE Sea. Se eee ee peroz. 74 Q@ @ 75 O 
South American doubloons................-..e-6 eroz. 73 9 @ «sone 
United States gold coin............-. DOT OS., MOBO METS. §.ssecsB oe cec0 
ELS cscdauadueussaneeseteesseseonel peroz. 76 3144@ ...... 

SILVER. d. d. 
dS |. re rer ae nieigpia per 0z. standard 51 9 @ ..- 
Bar silver, contain’g 5 grs. gold ......... per oz. standard 5173, @ we 
Cake MND: ods: Ocin. c¥eclowSblase odbb aside Welewdinadcsbldd per 0Z. 55 %6@ .... 
ELLE LD EPL LL AEA TOE peroz.504% @ .... 
Chilian a ci bouhss add bade sdb bivahnh accendded PGR. sdceh DB « endo 


Quicksilver, £7 Os. Od. Discount, 3 per cent. 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers Clearing House return compared 
with the three previous years. 





1881. 1880. 1879. 1878. 
Circulation, excluding £ £ £ pe 
bank post bills...... 25,895,520 26,77 1,335 30,426,730 26,583,700 
Public deposits. . >) an 61 8,112 5,972,569 7,431,561 5,697,255 
Other deposits .. 24 981, "851 26,951,664 28,505,430 22,262,850 
Governm’t securities. 14, 351 PA 16,481,713 14,672,591 15,199,089 
Other securities ....-. 32,214,9 18,091,595 24,042,532 17,784,769 
Res‘ ve of notes & coin. 15, 231, O84 16,5 42,770 15,636,628 13,225, 642 
Coin and bullion in 
both departments .. 26,126,584 28,314,105 31,063,358 24,809,342 
Proportion of assets 
to liabilities ........ 44°97 49°82 43°11 46°82 
PR: SEOD ccs o<assece 312 p. ¢. 3p. c. 3 p. ¢. 2p. ce. 
Snag eRe 98 3 9813 9644 953d. 
Eng. wheat, ay. pene 42s. 7d. 4is. 2d. 38s. 1d. ols. 5d. 
Mid. Upland cotton.. it. Tad. 351g. 618d. 
No. 40 Mule twist.. 105d. 8iod. 4 _10d. 
Clear’ g-house return. 97,886, 000 92,811, 000 76,825,000 86,085,000 


The following are the current rates of discount at the princi- 
pal foreign centres : 





Bank Open Bank Cpen 

rate. market rate. mrariet, 

Pr. e. Pr. et. Fr. Pr. et. 
Paths onae keene 34g 31g | St. Peterspurg...- 6 6 
Amsterdam ..... 3 25g Geneva....-. owen A D 
a a ee 31g 314 Madrid, Cadiz & 
SR an 4 Sle Barcelona ..... 4@5 
i careews nae 4 2 Lisbon & Oporto. 5 5 
Frankfort.... ... 4 2 Copenhagen..... Slg@4 3l2 
Hamburg........ 4 2 eg, ig liga pie 4@5 
Pe 4 3% Caloutte .... <<s- a u«  shive 


The weather during the greater part of the week has been 
boisterous and wet; but it has become colder within the last 
two days, and there has been a sharp frost to-day. There are 
floods in many parts of the country, but only ina few cases 
have they been serious. The trade for wheat during the week 
has been decidedly quiet, and, in order to effect sales, holders 
have had to accept rather less money. The quantity of English 
wheat arriving at market is very moderate, and a large propor- 
tion of it is of poor quality. Stocks of foreign produce in 
granary are small, but millers still prefer to buy from hand to 
mouth. The Continental markets are reported quiet, without 
much change in prices. The supplies offering are about equiva- 
lent to the wants of buyers. 

During the week ended February 7 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 30,559 quarters, against 37,315 quarters last year 
and 63,738 quarters in 1879, while it is computed that they were 
in the whole kingdom 122,250 quarters, against 150,000 quar- 
ters and 255,000 quarters in the two preceding seasons, respec- 
tively. Since harvest the sales in the 150 principal markets have 
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been 920,535 quarters, against 731,973 quarters last season and 
1,307,688 quarters in 1878-9; while it is estimated that they have 
been in the whole kingdom 3,682,240 quarters, against 2,964,- 
000 quarters in 1879-80 and 5,231,000 quarters in 1878-9. 
Without reckoning the supplies of produce furnished ex-granary 
at the commencement of the season, it is estimAted that the 
following quantities of wheat and flour have been placed on the 
British markets since harvest. ‘The visible supply of wheat in 
the United States is also given: 
1880-1. 1879-80. 1878-9. 1877-8 

Imports of wheat.cwt.27,007,825 30,958,605 22, 649, 609 27,354,7 O4 


Imports of flour..... . 6,076,754 5,408,906 3,538,870 3,842,048 
Sales of home-grown 








| eer e 15,956,400 12,843,200 22,666,600 18,360,200 
eae 49,010,979 49,210,711 48,835,079 49,556,842 
Deduct exports ofr : 
wheat and flour..... 687,463 546,173 938,957 973,960 
OWENS... 2.6026 06600- 48,353,516 48,664,538 47,916,122 42,582,882 
Av’ge price of English i“ 
wheat for season ( (qr.) 42s. 8d. 47s. 5d. 40s. 8d. 533s. 8d 


Visible supply of yoaet 
SU. Gus. ush.28,000,000 29,593,726 20,604,146 


The Slicing return shows the extent of the imports and 
exports of grain &c., into and from the United Kingdom 
during the first twenty-four weeks of the season, compared with 
the corresponding period in the three previous seasons: 


IMPORTS. 
880-81. 1879-830. 1878-79, 1877-78. 
eer cwt. o7 007,825 30,958,605 22,649,609 27,354,494 
RATE Ropers 7,065,136 8,174,197  6.246,559 7,243,721 
Dit vcavieoccweivedcube 5,117,264 7,097,701 0,713,818 3,979.975 
Cli a era Gs 1 "261.205 1,168,828 S2L.OS6 GL4.2O1 
TEESE PPL oy saree 1,091,678 1,390,974 595.87TU 1, 882.982 
ERGIGM COER..cccccccces 15,570,005 10,361,717 13.369,571 13,378,222 
iceland intestines 6,076,754 5,408,916 3,538,870 3,822 O48 
EXPORTS. 
ICT ewt. Fs 706 487.0145 894,648 951,054 
I atest eid tie nites 13/329 11,820 68,329 30,073 
BG bovwdabtdli hous dex 341,597 45,643 48,571 62,058 
| RR RE a cy aoe 41,709 73,217 9,022 13,104 
RTE IE 18,702 20,139 3,659 10,720 
BREE GONE, cwcc cence ces 156,760 471,709 LI4,800 51,202 
NS Adds di cbedeudeca® 63.7357 59,128 44,309 22,906 





Lonpon, Saturday, February 5, 1881. 


Contrary to expectation, the money market has assumed a 
somewhat easier appearance, though no very important change 
has taken place in the rates of discount. The Bank minimum 
remains at 36 per cent, and in the outside market choice three 
months’ bills are taken somewhat below that price. It would 
seem, therefore, that the discount houses were premature last 
week in giving a higher rate of interest for deposits, and had 
deceived themselves, to some extent, as regards the impending 
scarcity of money. During the past week, a moderate quan- 
tity of gold has been received from Paris, and as there is 
searcely any export inquiry, the Bank of England has gained a 
considerable sum. The supply of gold now held by that establish- 
ment amounts to £25,459,197, which compares with £23,213,292 
last year; while the total reserve is £14,146,292, against £15,- 
827,487 in 1879. The proportion of reserve to liabilities is at 
the satisfactory point of 4476 per cent, which is considerably 
above the recognized minimum of 33 percent. It would appear, 
therefore, that there is not much reason for believing in 
higher rates of discount. The mercantile demand for accom- 
modation is still very limited, and there does not seem to be a 
prospect of any increase init. Trade has not relapsed, but it 
is by no means extending itself rapidly, and its present condi- 
tion, though not discouraging, is a cause for some disappoint- 
ment. As regards financial operations, there has of late been 
much less activity. The speculation on the Stock Exchange 
has dwindled down to comparatively small proportions, and 
only a few public companies, chiefly mines, have been intro- 
duced to public notice. Probably the agitation in Ireland and 
the anxiety which is felt with regard to the future of domestic 
politics have checked business in most directions; but the 
money market is easy, and though, the course is not yet quite 
clear as to the success of the Government in allaying Irish 
discontent, yet there is no reason to believe that the agitation 
will assume proportions calculated to occasion any very unusual 
alarm. Government seem to have taken very great precau- 
tions, and, no doubt, if the Land Bill shall prove to be the com- 
prehensive document which is necessary, the disloyal in Ireland 
will have ultimately to give way to the force of well-considered 
Opinion, even ef their own countrymen. Mr. Bright seems to 
be satisfied with the measure which is to be brought forward, 
and if that be the case, it is likely to effect a very radical 
change. Mr. Bright has consented to remain in the Cabinet, 
and to agree to the Coercion Bill, on condition of a Land 
Reform Bill being brought in, and the Government have, no 
doub‘, inserted clauses which shall satisfy Irish public opinion, 


if that be possible. Now that the excitement of the week is: 

abating, and that Parliament is likely to make more rapid and 

satisfactory progress, the country will be again more able to 

devote its attention to commerce, and in this it will be aided by 
a continuance of an easy money market. Besides, the Irish 
agitation business was for a time very mateérially interfered 
with by the heavy snowstorm, for which a country like this is. 
never prepared, and which causes the most serious inconven- 
iences and delay. The weather is now no hindrance to busi- 
ness, and as the Parliamentary crisis has come and gone, never 
probably to return in so serious a form, more confidence is: 
likely to be shown, both in commercial and financial cireles, 
The following are the present quotations for money : 


Per cent. | Open-market rates-— Per ceni.. 


IR eee ER tee Slo 4 months’ bank bills..... Seer, 
Open-market rates— 6 months’ bank bills..... 3%@ 
30 and 60 days’ bills..... 3*2@Slg | 4 & 6 months’ trade bills. 3h ode 
3 months’ bills........... 338 G35 12 


The rates of interest allowed by the joint-stock banks and 


discount houses for deposits are as follows : 
Per = 


I 1... 14 crs winks sunkdicwiamniimeseemeiidntaamaseestal 
ee  epane see spdavoucaudetaienmel 2g 
Do with 7 or 14 days’ notice...............-..ce0--- 3 


The following statement shows the present position of the 
Bank of England, the Bank rate of discount, the price of consols,. 
the average quotation for English wheat, the price of middling 
upland cotton, and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three pre- 
vious years: 

1881. 1880. 1879. 1878. 
Circulation, exclud- £ £ 
ing Bank aeons — 26,312,905 27 385,805 > 31,456,470 














27,166,235 
Public deposits . 6,666,070 on” 681,854 5,915,039 798,947 
Other deposits. . 24,495,406 27, '832 640 2: 9 025,368 22,777,387 
Governm’t securities. 14,353,300 16,804,783 15.4 11,047 15,199,08D 
Other securities. ..... 21,208,232 18,061,381 23,988,089 17,765,360 
Res’ve of notes & coin 14,146,292 15,827,487 13,947,891 12,537,664 
Coin and bullion in 
both departments.. 25,459,197 28,233,292 30,404,361 25,003,399 
Proportion of reserve 
to liabilities........ toe - sie oe * eee 2 
eee 31g p. & 3 p.e 3p.e 2 p.c. 
i i he 985g Y8lg 9644 £5 5g. 
Eng. wheat, av. price 42s. 6a 45s. 3d. 38s. 4d. 51s. 124d. 
No. 40 mule twist.... erat t 4 lod. Soot: 104. 


Mid. Upland cotton . 164. sil. 61a. 
Clearing-House ret’n. ‘144, 608, 3% 149, 391, ‘aS0 111, 116, 300 115,022,000 


Very little gold has been sent abroad during the week, and 
there has been very little demand for silver. Prices have had, 
in consequence, a downward tendency. In Mexican dollars, 
there has been no material change. India Council bills were sold. 
on Wednesday at Is. 7 9-16d., showing a slight improvement. 
The following prices of bullion are from Messrs. Pixley & 
Abell’s cireular : 


GOLD. s. d. s. ad. 
NE JE ne octane bhedeeudegseoceus per oz. standard. 77 9 @ ...... 
Bar gold, containing 20 dwts. silver, per oz. standard. 771042@ ..... . 
Spanish doubloons. ..........--+-----+---+---+---- per 0z. 73 20 OS in doe 
South American doubloons...........-. .-.. 204 per.es.. 73 -O' @ rs.viee 
United States gold coin............ per oz., none here. ...... Oi lucas 
Se Ms conbdae<ccccddpicdesand wetededs peroz. 76 34@ ..... wi 
SILVER. ad, d. 
Se inn so enictcaln+sceceinbonuntin peroz.standard. 51536 @  ..«. 
Bar silver,contain’g 5 grs.gold.......... cael oz. staudard. Slliig@ .... 
Ce NOON. o ccc KRbobcdde cbidbcedédvusbubwtadsaheeewons per oz. 35533 @~ .... 
Ge cde nucctvevengeos cool gqesenteonl per Oz. —s  sdkee 
SOI a hnnc necdcsck cctebiness quvivensentaeee per oz. de GS. wane 


Quicksilver, £6 15s. Od. 


Tenders for £1,476,000 Treasury bills were opened at the 
Bank of England yesterday, the whole of which was allotted in 
three months’ bills at £99 5s., which is equivalent to a discount 
of three per cent perannum. It is expected that the Govern- 
ment will soon be able to dispense with these loans ; indeed, it. 
is believed that, finding their balances increasing, in consequence 
of the increase of revenue, they have had the bills allotted to 
themselves. This accounts for the low rate of interest, which 
is much lower than the discount market. The Treasury 
balanee is now £6,666,070, against £4,681,854 last year, or an 
increase of about £2,000,000. Mr. Gladstone, however, is enjoy= 
ing the fruits of an income tax of 6d. in the pound sterling, 
which is yielding just now a substantial sum. It is to be hoped 
that in a few weeks, when he will introduce his financial pro- 
posals, he will see his way to reduce taxation, and especially 
the income tax, which is now a heavy burden. ) 

The following are the current rates of discount at the prin- 
cipal foreign centres : 


Discount, 3 per cent. 








Bank Open Bank Open 
rate. market, rate. market. 

Pr. ct. Pr. et. fy et. Pr. e. 
4 ee 31g 31g | St. Perenmatt 6 Gig 
Amsterdam...... 3 2% SE ae ee 4 5 
NOEL. ccpscoces 34 344 Madrid, Cadiz & 
ee RR 4 31g Barcelona. ..... 5 
EFS 4 31g | Lisbon & Oporto. 5 O44 
Frankfort........ 4 3% !Copenhagen.....32@4L° 3 
Hamburg......... 4 3% ' New York........ a cine 5 @6 
Weis ben satcunc 4 3% | Caleutta......... 4 peepee tr 


Rt MAIN eD PO LOEE A ACRE ET: TBE LENCE AER RR gs 
oR IEEE NOE ee a gh A A CR OT OOS TER te cee to NEE A wee wae ow 


Oh OO RO PEPPER IE REE SE, OR RIE Re a TU NR Re LT YAR RE EER IT PRR NRE RP ER RN a 


pone 


aN AR aaa AE 


noaareeepatinenstttiaen: aAtilenieas CR eet EE LG CONES Nee A IC te OLN A AE \ et EEO LN: 


—— 


a I Aes ea ae ont 


ee 


i? 
t 
ei 











224 


LHE CHRONICLE. 


[VvoLu, XXXII. 








Since harvest the sales of wheat in the 150 principal markets 
have been 889,976 quarters, against 694,658 quarters in 1880 and 
1,243,950 quarters in 1879; the estimate for the whole king- 
dom being 3,560,000 quarters, against 2,814,600 quarters last 
season and 4,976,000 quarters in 1878-9. Without reckoning 
the supplies of produce furnished ex-granary at the com- 
mencement of the season, it is estimated that the following 
quantities of wheat and flour have been placed on the British 
markets since harvest. The visible supply in the United States 
is also given: 











1880-81. 1879-80. 1878-79. 1877-78. 
Imports of wheat.cwt.25,750,295 30,253,239 21,869,197 26,480,473 
Imports of flour....... 5,739,564 5,282,463 3,397,344 3,617,984 
Sales of home-grown 
A bnccsnee becee 15,393,500 12,196,500 21,561,700 18,018,500 
ia ic Wales isce can 46,883,359 47,732,202 46,828,541. 48,116,957 
Deduct exports 0 
wheat and flour..... 686,091 497,320 899,906 940,055 
Selah data eal 46,197,268 47,234,882 45,928,635 47,176,902 
gee of English 
wheat for season (qr). 42s. 8d. 47s. Gd. 40s. 9d. 53s. 9d. 
Visitie supply in Unuit’d ‘ 
a kin ie Pe SEP “ceacicccdces csudtésoocnee 


te following return shows the extent of the imports and 
exports of grain, &c., intoand from the United Kingdom during 
the first twenty-three weeks of the season, compared with the 
corresponding period in the three previous seasons : 





IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
hie canes ewt.25,750,295 30,253,239 21, 869, 44 26,480,473 
DT niin e nn asbeeddine 3,923,881 7,989,323 iy {2s 7,005,981 
RE aS Sa 5,093,183 6, 936, 906 2470 5,386,137 
ee sien cee blak 1,229,992 1, 163, 640 "812,197 895,498 
ESE re 37,15 1 (302,987 583,49 178,149 
SED QONTR. co cccccccde 15,188,576 9,978,673 12,872,681 12,808,168 
Sen SES ee 5,739,564 5,282,463 3,397,344 3,617,984 
EXPORTS. 
Di cosdesee ce cwt 623,470 440,235 857,884 917,810 
 nckitwctatinese« 14,83i 10,440 67,532 28,925 
DCE Vcc che babiceséss 317,122 43,497 48,181 60,460 
Crt cals evieekio 41,449 72,087 8,698 12,743 
Beans........ a ie 18,242 16,23 ,619 10,305 
Iadian corn........... 154,088 446,286 144,736 49,755 
Ah Sa 62,621 57, 085 2,022 22.245 





English Market Keports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

Londm Money and Stock Market.—The bullion in the Bank of 
England increased £667,000 during the week. During the 
same time the specie in the Bank of France increased 4,462,000 
francs in silver and 2,670,000 franes in gold. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Feb. Feb. Feb. Feb. Feb. Feb. 
19. Ske 22. 23. 24 25. 
Bilver, per oz.... .....d. 524 52% 5214 52351, 52 525, 
_Consols for eo ° pole 993g 99316 g 558 oes 995;¢ 
Oonsols for acco 995, 993:g 99316 99316 
Freh rentes (in Paris)tz84°00° 83-02° 81.03% 84: 13" 84: bist, en 
U. 8. 58 of 1881.... ..... 103 103% ‘103% 1031, 
U. 8. 4149s of 1891....... 114% lltlg 1144 ia iat 1143, 
U. nc acansct 165g 116% 116% 116% 116% 116% 
Erie, common stock. .... 514 a 50% 497.2 505, 
; i ccimestediiicid 138 138 137 138 1345344 136 
Penns a ES 67% 6714 66% 671, 661, 66% 
] hia& Reading. 354s 35% 3472 35% 341g sai 
New Yok Central...... 1354 1534g 152 153%, 152 151 
Lhverpool Breadstuffs and Provisions Markets.— 
mm. Mon Tues. Wed. wr Fri. 
d. 8. s. d. 8. d. eS  & 
Flour (ex. State). 100 Ib. i2 . a Ss Om eS me SS i2 6 12 6 
=e, Be. 8, wh. 9 2 9 2 9 2 9 2 932 92 
inte: We a .s £i oe 9 1 Bt 9 1 : - 
inter, West... ” 9 3 9 3 9 3 9 3 9 3 9 3 
ak “« 92 9 2 9 2 9 2 9 2 9 1 
Fahim a - 5 3 5 3 5 3 564 5344 5 3 
Pork, West. mess. -Bbbi. r+ 0 6 0 6 0 65 0 65 0 65 0 
Bacon, long clear,cwt..43 0 42 6 42 6 41 6 41 6 41 0 
Beef, pr. mess,new, Btc. 73 0 725 0 75 0 75 0 7 0 75 O 
Lard. prime West. @cwt.53 6 53 0 53 0 53 0 8529 52 9 
Cheese, Am.choice “ 68 0 68 0 68 0 68 0 68 O 68 0 
Liverpool Votton Market.—See special report on cotton. 











Commercial and Miscellaneous Aews., 


NaTionaL Banks OrGANIzED.—The following-named national 
bank was organized this week : 


2,506—The National Exchange Bank of Lynchburg, Va. Anthorized 
capital, $100,000; paid-in capital, $95,500. James Franklin, 
President ; Camillus Christian, Cashier. 


IMPORTS AND EXpoRTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $8,820,900, against $6,228,763 the pre- 
ceding week and $5,259,194 two weeks previous. The exports 
for the week ended Feb. 22 amounted to $6,728,609, against 
$7,399,102 last week and $8,302,132 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 17 and for the week ending (for general 
merchandise) Feb. 18: 





FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 








1878. 1879. 1880. 1881. 

Dry Goods...... $2.587.526 $2,155,705 $2,868.726 %3.056,963 
General mdse... 3,868,857 4,658,280 6,404,274 5,763,937 
Total week ..... $6,456,383 $6,813,985 $9,273,000 $8,820,900 
Prev. reported... 37,815,377 37,747,233 60,361,918 42,472,529 
Total s’ce Jan. 1. $44,271,760 $44,561,213 $69,634,918 $51,293,429 


The following is a statement of “m exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending February 22: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1878. 1879. 1830. 1881. 
For the week....  $7,313.838 $6,382,485 $6,147,481 $6,728,609 
Prev. reported.. 45,133,038 41,603,566 42,210,850 50,861,424 
Totals’ce Jan. 1. $52,446,926 $47,986,051 $48,353,334 $57,593,033 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


The following table shows the exports and imports of specie 
at the port of New York for the week ending February 19. 


























Exports from New York.| Imports at New York. 
Gold. Silver. Gold. Silver. 

Great Britain........ Ee 0! ee $23,816 
i is cepeccooes SESE .  -wieeccell © > samietéde 
Dj tevpeescesel  osetecesl... .¢vesteeel |< sieeaiel, .~:) emenees 
tek iekeinge, | “)deecmaelel 24,087 14,335 
A eee Fags eee 38,263 178,952 

Dn. <2.8 escexea | sesseate 25,942 »85 
PE CUO GOUNNNNB 4b wccccwesl — psccvcss a. .. endecuce 
ae ae $105,835 $91,392 $223,040 








Ot the above imports $22,737 were American gold coin and 
$31,926 American silver coin. 
The movement from January 1 to date in 1881 includes the 
export of $115,960 gold and $1,610,570 silver, and the import 


of $4,708,687 gold and $510,853 silver. 


The totals at New 


York from January 1 to date in the present and several previous 


years have been as follows: 


























Year Exports. Imports. Year Exporis. Imports. 
.  __ $1,726,530) $3,219,540)/1876..... $8,359.835) $575,969 
cogs 1,202,602; 1,293,708//1875..... 13,567,041, 1,331,828 
1879 ..... 2,416,220) 2.093,505||1874..... 5,641,371 918 037 
DEO couse 2,034,901; 2,895,274//1873..... 11,163,574 203, "725 
Be 8 sséue 2,186 334 2,324,063||1872..... 2,810,367 275.013 
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BANKING AND FINANCIAL. 


ee ee a 











From the ** Messager de Paris? of the 7th inst, 

The Board of Directors of the CREDIT 
LYONNAIS have decided to double the 
capital of the Company by the creation of 
200,000 new shares io be issued at $150. 
The par value being $100, the premium thus 
accruing will amount tO. ...............scceee- 
Which will be carried to the Reserve Fund 
already existing Of..........--...---eeceeeceee 





Making a total Reserve of $16,000,090 


The entire Capital Stock will consist, consequently, of 











400,000 shares on which $50 has been paid up, say......-. 20,000,000 
Making an available capital of .................-.-.--+- $36,000,000 

To which must be added the $50 per share not called up, ‘i 
representing a supplementary guarantee of .............-- $20,000,000 








FIS&h & HATCH, 
BANKERS, 
AND DEALERS IN GOVERNMENT BONDS, 
And other desirable Investment Securities, 
No. 5 NASSAU STREET, NEW YORK. 





Buy and sell allissues of Government Bonds, in large or small amounts, 
at current market prices, and will be pleased to furnish information in 
reference to all matters connected with investments in Government 
Bonds. 

We are prepared to give information in regard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds on commission, at the 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. 8. coupons and registered interest, and other coupons, divi- 
dends, &c., and credit without charge. 

[=e We give special attention to orders from Banks, Bankers, Institu- 
tions and investors out of the city, by Mail or Telegraph, to buy or 
sell Government Bonds, State and Railroad Bonds, Bank 
Stocks, Railroad Stocks, and other securities. 

We have issued the Eighth Edition of ‘Memoranda Concerning Gov « 
ernment Bonds,” copies of which can be had on application. 

FISK & HATCH. 
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DIVA DENDS. 
The following dividends have recently been announced: 

















Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
bode Rallroads: 
Delaware & Bound Brook (quar.) . lls NE i a en Be 





~ Nore.—The announcement of a dividend on Flint & Pere Marquette 
stock, in the CHRONICLE of February 12, was premature, the directors 
not having passed upon it as yet. 

FRIDAY, FEBRUARY 25, 188S1—5 P. M. 

The Money Market and Financial Situation.—It is diffi- 
cult to do full justice to the monetary situation this week. ‘The 
stock market to-day was in a condition of panic, and the extreme 
decline in prices at the time of greatest depression was worse 
than at any period since the stock panic of November, 1879. 

The new funding bill, which passed the Senate and has gone 
back to the House of Representatives, not only compels the banks 
to take the new 3 per cent bonds on certain terms, but it also 
repeals that provision of the existing law which permitted 
national banks to withdraw their bonds deposited at Washing- 
ton as security for circulation, by depositing there instead a 
sufficient amount of specie or greenbacks to redeem their 
notes as fast as presented. This latter provision of the 
bill is to take effect immediately on its becoming a law, 
and it is on this point that the banks have taken alarm 
and have hastened to make deposits of specie and legal tenders, 
before the bill should pass the House and be signed by the Presi- 
dent, as in that case a bank would have no way of getting its 
bonds out of deposit except by gathering up slowly its notes as 
they could be got in. The total deposits at the New York Sub- 
Treasury, including to-day, amount to $13,033,315, with $679,500 
more in checks to come in to-morrow—this includes only five 
business days beginning with February 19. Great pressure was 
brought to bear on Secretary Sherman to do something for the 
relief of the market, and on Monday the 21st inst. he issued a 
call for $25,000,000 bonds for the sinking fund, to be redeemed 
on the 2ist of May. It was obvious that this would give no 
speedy relief, and on Thursday the 24th he gave notice that 
bonds mentioned in that call would be redeemed immediately on 

resentation at Washington. Even this was too slow, and to-day 

r. Sherman telegraphed to New York, to purchase for the 
sinking fund, any of the five or six per cent bonds of 1881, not 
embraced in his call of 21st inst., to an amount not over 
$10,000,000, at par and accrued interest. As soon as this was 
known bonds began to come in, and during the day $3,687,300 
was disbursed in payment for bonds so purchased. The relief 
from this source, however, was scarcely felt by stock-borrowers 
in the call Joan market. 

The money market beggars description, and, growing more 
stringent all the week, the culminating point was reached to-day, 
when stock-brokers paid as high as 1 per cent a day commission 
to get loans, in addition to the legal rate of 6 per cent per annum; 
indeed, it was reported that 174 per cent a day was spasmodically 
bid at one time. In the last hour of business % to 1 per cent a 
day was paid, though some exceptional loans were made at plain 
6 per cent. For the week, on all classes of business, we quote 
from 3 per cent on Government bonds to 6 per cent plus 1 per 
— a day on stocks. Commercial paper nominal at 5@5}6 per 
cent. 

We cannot regard it as the least of the unfortunate cireum- 
stances connected with this monetary spasm that appeal is 
again made to the “ Papa” Government at Washington to keep 
the money market easy, encouraging again the idea among 
bankers, merchants and speculators that it is the province of 
the Secretary of the Treasury to regulate the New York money 
market. In the present case, however, it must be admitted that 
there is more than poetical justice in demanding relief from the 
Treasury, as the whole flurry has been produced by the action 
of Congress in its threatened legislation. 

The Bank of England on Thursday showed a gain for the 
week of £667,000 in specie, and the percentage of reserve to lia- 
bilities is 4934 per cent, against 46 15-16 last week; the discount 
rate remains at 3 per cent. The Bank of France shows an increase 
of 2,670,000 franes in = and 4,462,000 franes in silver. 

The last statement of the New York City Clearing House banks 
issued February 19, showed a decrease of $2,558,250 in the sur- 
plus above legal reserve, the total surplus being $3,807,275, 
—— $6,365,525 the previous wee’ 

he following table shows the cha * * 
with the two 


1881. 
Feb. 19. 


om the previous week 
urs: 

fi. 80. 

week. 21. 


anda 






















1879. 
Feb. 21. 














$54,095,650 
63,308,300 






United States Bonds.—Government bonds have been influ- 


enced to some extent by the money pressure, and have fallen off 
about 144 per cent in the prices of the 4 per cents. The fate of 
the funding bill is yet uncertain, although its extraordinary in- 
fluence already exerted in Wall Street, before it has even become 
a ret must surpass the fondest hopes of its most earnest advo- 
sates, 


ce 


On the 2ist Secretary Sherman issued the 101st call for bonds 
for the sinking funds. The bonds named are the 5 per cent 
bonds of the funded loan of 1881. The bonds are as follows, 
and the principal and accrued interest will be paid at the Sub- 
Treasury, in New York, on and after May 21, 1881, and in- 
terest will cease on that day : 

Coupon bonds: $50, No. 27,001 to No. 28,115, both inclusive; $100, 
No. 36,001 to No. 39,961, both inclusive; $500, No. 49,001 to No. 54,- 
768, both inclusive; $1,000, No. 293,801 to No. 316,855, both inclusive. 
Total coupon bonds, $8,337,300. 

Registered bonds: $50, No. 2,744 to No. 2,778, both inclusive; $100, 
No. 17,175 to No. 17,361, both inclusive; $500, No. 9,049 to No. 9,141, 
both inclusive; $1,000, No. 52,732 to No. 33,086, both inclusive; $5,000, 
No. 13,461 to No. 13,720, both inclusive; $10,000, No. 30,654 to Ne. 
31.350, both inclusive; $20,000, No. 1,614 to No. 1,658, both inclusive; 
$50,000, No. 3,031 to No. 3,217, both inclusive. Total registered 
bonds, $16,662,700. Aggregate, $25,000,000. 

The bonds described above are those last dated and numbered, 
as required by section 3 of the act of July 14, 1870. Many of the 
bonds originally included in the above numbers have been 
redeemed or canceled, leaving outstanding the amount above 
stated. 

The above call was followed by this: 

** WASHINGTON, Feb. 24. 

‘The Department will redeem the bonds embraced within the one- 
hundred-and-first catl upon their presentation at this Department (Wash- 
ington), with interest to date of presentation. 

** JOHN SHERMAN, Secretary.” 

The above was followed, Feb. 25th, by this order from Secre- 
tary Sherman to Assistant Treasurer Hillhouse in New York: 

* You are authorized to purcha’e for Sinking Fund not exceeding 
$10,000,000 5 or 6 per cent uncalled bonds of 1831, at par and aceruing 
interest to date of payment. (Signed) JOHN SHERMAN, Secretary.” 


The closing prices at the New York Board have been as follows 








| closing at 70 ; 


























Interesi| Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 
Periods.| 19. | 21. 22. 23. | 24. | 25. 
On. BOGE. .c0ccces reg.jJ. & J./*10173/*101% : 10158} 101 101 
68, 1881........ coup.|J. & J./*10173/*1O1LY ; 101%/*101 (|*100% 
Ge, 1GB1 . ccccncc ce reg.'Q.-Feb.| 101 | 100%) ; 005g} 10033'*100 
i BIE noes oud coup.|Q.-Feb.| 101 | 100%) : *10619/ 1003,' 1003, 
419s, 1891........ reg. Q.-Mar.| 11133) 1ll1lJs b 1115g/*111 | 110% 
4198, 1891...... coup.|Q.-Mar.| 112%) 11238) «¢ “11234) 11233) 111% 
)' eae reg.|Q.-Jan.} 11378) 11319) 3 11333] 11344! 112% 
4s, RE coup.!Q.-Jan. | 113%! 11373 = 113%} 112%) 11233 
6s, cur’cy, 1895..reg & J./*126 (7125 ; *125 |*124 |*120 
68, cur’cy, 1896..reg.|J. & J.)*127 (*125 ° *125 ji*124 |*120 
6s, cur’cy, 1897..reg.|J. & J.\*127 (*125 *125 (|*124 (|*120 
6s, cur’cy, 1898..reg.)J. & J.\*127 (*125 “125 |*124 |*120 
6s, cur’cy, 1899..reg.\J. & J.\*127 |*125 *125 j*124 |*120 
* This is the price bid at the morning board; no sa/e was made. 
State and Railroad Bonds,—There was a comparatively 
small business in State bonds; Louisiana consols suld at 60 this 


afternoon. Railroad bonds showed a considerable decline on 
some of the speculative issues. Erie 2d consols sold down to 
9536, Kansas Texas seconds to 78@79, Lake Erie & Western 
incomes to 75, Kansas Pacific consols to102. The investment 
bonds were not pressed for sale, and shewed little change. 
Messrs. A. H. Muller & Son sold the following at auction : 
Bonds. } Bonds. 

$54,000 State of Tennessee 5s $1,500 Mayflower Consoli- 

of various issues to rail- dated Gold & Silver Min. 

road and turnpike com- Co., 1st a. bonds ...... 50 


anies. (Interest paid to hares. 

~ 2% — pee 42@4312 | 1,060 Pennsylvania Coal.240@241 
70,000 State of Tennessee 6s. 5 Brooktyn Life, $100... 142 
(Interest paid to July 1, 14 Metropolitan Gaslight .147 
1875) ........ .00---- US BOSZ1g 100 Manhattan Gas. ..1892@190 

£85,000 Mexican Gov’t de- 100 Manhattan Gaslight. ...1954g 
bentures. (To be sold _ at 10 Am. Exch. Fire Ins....111 
rate of $5 to the £)..2318@24 66 Lenox Fire Ins......... 75 

5 130 Brooklyn City RR...... 16914 


$5,000 N. Y. County accumu- 
lated dept7 p. c. bond, due 100 Cent.Pk. N.& E.Riv.RR.105% 
98 N. Y. Loan & Imp. Co..102 


Nov. 1, ’88, (int. included)116%4 
10.00¢C Mil. L. Shore & West- 2,875 Mayflower Consol. Gold 


ern Railway Ist, 7s, 1905.1064 & Silv. Min.(pershare) 35 

Railroad and Miscellaneous Stocks.—The stock market 
has been feverish and unsettled throughout the week. Prices of 
fancy stocks, as well as the aa list, were ruling at 
about the highest prices ever made. The situation was delicate 
at best, and, after the telegraph consolidation, it was doubted 
whether the great operators would attempt to push up the whole 
market still further. Just at this time the money market became 
stringent to a degree not known since the poms of 1873, and 
stocks, after wavering for a little time, broke badly to-day, and 
declined pell mell during the closing hour of business. The 

rinted list of sales at the New York Stock Exchange “ from 238 

. M. to the close of business ” presented such a volume of trans- 
actions at panic-stricken prices as has not been matched since 
November, 1879—even if it was in that memorable decline. 
Indeed, there are about one-third more of light speculative 
stocks on the list now than at that time. The highest 
and lowest prices on each day of the week are given in 
the table below, and to-day the lowest prices were gener- 
ally made toward the close. Western Union Tel was 
conspicuous for a decline to 99, closing at 104; Union Pacific 
fell to 10536, closing at 108; Canada Southern declined to 66, 
Wabash common to 39, closing at 4034 ; Wabash 
preferred to 77, closing at 82; St. Paul common to 10178, closing 
at 103; New Jersey Central to 9634, closing at 9994; Reading 
to 50, closing at that; Central Pacific to 8034, closing at that ; 
Ohio & Mississip i to 3634, closing.at 3756 ; St. Louis & Iron 
Mountain to 52 iP closing at 54; Missouri Kansas & Texas to 





393%, closing at 3934; Ontario & Western to 3034, closing at 
3124; Northern Pacific preferred to 6614, closing at that ; Pacific 
Mail to 48%, closing at 49%; Erie to 4334, closing at 447 ; 
Lake Shore to 118, closing at 120; Michigan Central to 108, 
closing at 111. In nearly every case the lowest prices were made 





in the last five minutes before three o’clock, with a sharp upw 
turn on the closing sales. 
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Asice from the features above noticed, the important events in 
the week were the issue of the annual statements of the Del. & 
Hudson Canal and the Del. Lack. & West. Railroad, showing a 
large improvement in the business of 1880 over that of 1879. 
Messrs. Gould and Dillon were elected directors of the Del. Lack. 


& West. 


The purchase of a controlling interest in the stock of 


the Phila. Wil. & Baltimore road by parties in the Balt. & Ohio 
and N. J. Central interest was also an important transaction, 
Railroad traffic in the Northwest has been seriously impeded 

































































ed the heavy snows throughout January and February, and it is 
rted that expenses have been very heavy. 
e daily highest and lowest. prices haw been as follows: 
Saturday,| Monday. | Tuesday, | Wednesd. | Thursday,| Friday, 
Feb. 19. Feb. 2i. Feb, 22. Feb. 23. Feb. 24. ‘eb. 25. 
-—|-—~--— daieiabina amas conestilgs admptods 
Am. Dist. Tel.; 70's 71 7054 ald : 703 71 | 69 70 | 68% 7 
Amer.Un.'Tel.| 733¢ . ; TS 785e' 7544 77 | 68 TT 
Canada South. aa ot 734) sayy & “ Ze 8534) L 334) 66 
Cent.of N.J..)\105 110 (103% 107% : 106 110 103 L08Y44) Y6NY 10454 
Cent. Pacific..| 88 0 S85, 9049 : SHLg BS4o B4 8S 80164 386 
Ches. & Ohio..| 24 2435) 2440 214% ; htt itd = 234) <5 227% 
Do Ist prf. 3b 36 %5i4 BOK ° 3'2/*33 = 36 
Do 2d prf..| 254 26 |*25 26 : 3 2a 35% 2534! 244 244 
Chic. £ Aon. i a4 t44 j*.... 144 4 141 4lig. 138 38> {134 184 
Chic. 41 173 #j171 °71 : 71 7 1169 i69 3 168 
Chie M_&St. ‘112% 114% 11246 1134 . 13g 113% 10546 112 |1L014g 11046 
Do pref.|*.... 126%g 123% 124 : 23 yelig 122 j117 121% 
Do pref.|14144 14234 139% 13034 : 40 art 1138 13946! !324¢ 138 
C.R.1.&P.new } i1S35kg 136 : 34 136 [134 134%/:30 734 
Ch.st.L..4N.0.| 60% 63 | 58% 61% ° 58 61 | 564g Sv | 55 oS 
Ch.st.P.M.xO} 463% 48 | 45% 4 : 46 47 | 42% 45 1 4:3 
Do pref,, 105 1W5%4 10.534 10546 ° y-? 105 (102 103g) Wi 10314 
Clev.C. C.& SY 4 sv oD . RYlg) STlg RS 1 OST 
Col.Chic.&1.C.| 2544 26 2446 25g : O34 2514! 22354 24 | 2114 2314 
Del.& H.Canal , 1234109 114 . 107g 1: O15 105'g LOA | LOZ 1075 
Del.Lack.& W.|!24%% 12755|123'4 126 : 12214 125% 120 4 sydte 1144 123 
Denver& R.G.|104%6 ed 14 106 . 101 te 105'4' YF 102%6! 8O OI 
an.& St.Jo0..| 56'%4 73g SOG . 5614 Deke! 5434 B04 47% 554% 
Bo pret. 104 10644 dee 1055» . 10314 104% 10034 10345; 99 = (101 
Hous.&Te Bx.C WM, Tk 7134 : 6949 70 | 63ig 70 | 67 GN8Z 
Illinois ( = 1133 "e" 13234 133° : 1304 132 (12d LBL hg) 126'¢g 12054 
Int.& Gt.No 70 > | oe 70 : 6916 B94! GRIg GScl*65 65 
ms Erie&W. 55 ob4e ba 55 5634, 6044 5d'4/ 50 53% 
Lake Shore.... +t ig Bah = Ss 12634 12044125 129741118 127 
oOuisv.& Nush = v2 V4te! 8814 915) 79 BS 
Manhattan 30 4036 38 3014 =) 37% 39% 304 S044) 36 37% 
Mar. SC, Ast pf. 1214 13 13 1334 = 13. 13%| 11% 12'¢ 9 12% 
pr . eer wiaek 
Met. Elevated 12034 121 [120 1205, 119 1.0 (116% 118%/113 115% 
Mich.Central .|.16 11734 11644 ie 114% 117%) 113 = 1174%!108 “os 
Mobile& Ohio. ei4 rites rt 23 22 2234) 22 22 | 19 
Mo.Kans. & T 46% Gia 4734 454% 48 | 43%, 457%! 393¢ 41 
Mor.& Essex../ 1214 1224 133 122 121 12144/120+, 120% /118 120 
Nash.Ch.&stL. 8692 88 Use 86 689 | BIlg 74 «Bi 
N.Y.C. & H. K. Sore 149% 14646 148 1455¢ 148% 144 149%/140 146% 
N.Y. Elevated | 1267 56 12076 ae 126 125 126 (125146126 |120 1%33%% 
N.Y.L. WwW. is ed 49 48 4936 4634 4054) 433g 4754 
Do ref. .. 8914 8Y34 ST = s8D R774; B24 87 
N.Y.Ont. & W. 38% 38%) 361g 38 34134 377K) 3414 863g B0lg 54% 
— Pac.) 444% 4654 | 45 465, 445g 46% 42 46%) 42 444 
Do ref.) 72% Kite] (278 75 hy 7514; 6834 74 | 6644 705%, 
Ohio Central.. | 30% 3 re] Sliq rriy 30% 316 rit: 30%! 258 2016 
Ohio & Miss...| 43 ribs 42%; 44 42 43%) 414g 4814 4236 
Do ref. 10646 4 eae 100%. te =e 105% 105% 10% O88 10880 
Pacific Mail... 587s 603, 5046; 5346 7 4874 Ba 
Panama....... itd) <meta. veel ‘anne a 
Phil. & Read’g 6944 #3) wo = 67? 71 66 68% 50 6546 
8t.L.A.& T.E . 47 4944. ese 43 44 | l 2 
Do pet. 1253¢ att 1h 12636 132 "499° 1315 «117 1115 116 
8t.L.1.M. . ne 6454) 623g 6: 631s 53% 61 | 5244 59% 
&t.L.& 8.Fran. eo!» 45 3" 1434 44% 44 44 42 42% 
oO pret.) 65 65 b2 6544) 634g 6334) 65 63% 
Do Ist prf. 9734 9714 = = +95 us Pe hs ‘= ae 
Tex.& Pacitic.| 57 59 55 58 | 50% 55 5if) 4 
Union Pacitic.|120 1a3i4 1194 1Btk ‘Ligtg 122 117% 1: 21%, Fo 1h 
Wab.St.L.& P.| 475¢ 49'6) 47% 48% = 45 47%! 534 
Do __ pref.| 88 80%) 8S85<¢ 90 Sig QLl6| 8736 $934, BSI 
West. Un.Tel.| 11554 117% |1155¢ 116% Pits. 116%/113 11614) is 113 





* These are the prices bid and asked: no sale was made at the Board. 


Total sales of leading stocks for the week ending Thursday, 
and the range in prices for the year 1880 and from Jan. 1, 1881, 
to date, were as follows: 





























Range for 
eo | | Range since Jan, 1 1881. _| year 1880. 
Shares. Lowest. | Highest. | Low. High. 
: poe 
Canada Southern....| 72,425 66 Feb. 25; 90 Jan. 14/ 40 | 8138 
Central cf N. J.. .... 134,120 | 8249 Jan. 4/112 Feb. 17) 45 9014 
Chicago & Alton..... 430/134 Feb. 255156 Jan. 5) 9919/15919 
Chic. Burl. ae 2.452 163 Feb. 25/1824 Jan. 7/113 (183% 
Chic. Mil. & St. P....) 126,785 ‘1011 Feb. 25/12414 Jan. 20) 66to Tate 
Do pref. 630/117 Feb. 25)182 Jan. 17) 99 /1241¢ 
Chic. & Nortiiw...... 87,015 117. Feb. 25/136 Jan. 19) 8715 130 
Do do pref 3,040 113242 Feb. 2514712 Jan. 17)104 (1464 
Chic. Rock I. & Pac. »,800 |130 Feb. 25)142 Jan. 20/10012 204 
Chic. = aa M. SO 13,4110; 41 Feb. 25) 51 Jan. 22)/...... ma 
ref. 7,600| 91. Feb. 25)1091g Jan. 24)-22000/002°.. 
Col. Chie-& Ind. 16.799 | 19% Jan. 4! 277g Jan. 31) 91g) 251 
De). & Hudson Cana’ 48,585 | 895 Jan. 4/114 Feb. 17} 60 92 
Del. Lack. & Western; 137,745 |i07 Jan. 4/1284 Feb. 18] 6819/110% 
Hannibal & St. Jo.. 57,865 | 44% Jan. 4) 6014 Feb. 24) 227%) 507%, 
Do do pref. 10.977 | 99 Feb. 25,110 Jan. 10] 6319/105 
Illinois Central...... 8,970 124 Jan. 4/138 Feb. 11| 9919127 
Lake Erie & Western) 10,08 381g Jan. 4) 591% Feb. 8] 2614) 42% 
Lake Shore .......... 48,360 113 Feb. 25)135% Jan. 20] 935 |1395, 
Louisville & Nashv..| 33,375! 79 Feb. 25) 943; Feb. 18} 77 4 
M _ RBA EE 5,046 | 3214 Jan. 18; 4612 Feb. 14} 21 71g 
ee Central....; 44,650/108 Feb. 25/126% Jan. 20] 75 /|1301. 
Missouri Kan. & Tex. 1,400 | 393g Feb. 25) 501g Feb. 17] 2818) 4914 
N.Y. Cent.& Hud.Riv| 73,090|140 Feb. 251155 Jan. 3/122 |1553: 
N.Y. Lake E. & West.| 212,400 | 43% Feb. 25) 52% Jan. 15) 30 | 511g 
Do do pref. ,200 | 8218 Feb. 25! 95 Jan. 10] 47 | 931g 
Northern Pacific ....) 51,075 | 32% Jan. 13) 4733 Feb. 17} 20 6 
Do pref., 66,655] 6413 Jan. 25) 771g Feb. 18} 3938) 6719 
Ohio & Mississippi .. 33,625] 36leJan. 4| 46% Feb. 14| 23 | 441g 
Pacific Mail ......... 64,525 | 45% Jan. 4) 6214 Feb. 18) 2719) 62 
Phila, “& Reading. ...| 131,141 QO Feb. 25) 734 Feb. 19) 1319! 72 
St.L.I[ron Mt. &South. 92,905 | 521g Jan. 4/| 6612 Feb. 18) 3419) 66 
8t. L.& San Francisco) 800; 42 Feb. 25) 51 Jan. 11! 2514! 48 
Do pref. 1,380; 61 Jan. 4| 71 Jan. 11! 33 65 
Do Ist pref. 815 | 90 Feb. 25)102 Jan. 28! 60 |100 
Onion Pacific........ 176,270 |10519 Feb. 25/1247 Feb. 14) 80 |113% 
Wab. St. ‘Le & Pacific) 56.420; 39 Feb. 25) 513g Feb. 17) 2619] 48 
Do do pref.) 73,700! 77 Feb. 25; 94 Jan. 17| 5134] 8838 
Western Union Tel..| 63.755 | 80l¢ Jan. 3/12019 Jan. 29| 771011619 











Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. The state. 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 


“Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
to, and including, the period mentioned in the second colamn. 


-~ —Latest earnings ee —Jan. 1 to latest oe. —~ 
Week or Mo. 881. SSO. ssl && 








Ala.Gt. Southern January... $56,993) $5 : 940% . S6,99L 
Atch. Top. & 8. F Ist wk Jan. 151 000 40,006 151,000 90,000 
Bur.C. Rap.& No. .2d wk Fe 25. "215 35,375 222029 260,789 
Cairo & St. Louis.2d wk F ob. 7,107 GO.496 50,845 35,110 
Central Pucific...Jannarv...1,498,000 1,200,614 1,198,000 1,200,614 
Chicago & Alton 2d wk Fe b, 113,362 130,: 90 71 L,10 TS6,002 
hic. & East. Ul. vd wk Feb. 29) wel 21.740 1s t.772 113,513 
Chic. Wil. & St. P_3d wk Feb. 206 ‘000 193.7: iL 61,531,000 1,304,137 
Chic. & Northw..January...i,222,250 1,154,632 1,222,250 1,154,632 
Chie.St.P.Min& O.2d wk ich, 22864 20,320 168,436 7 .A87 
St.Paul& S.City.2d wk Feb. 9,660 19,447 132,996 127,317 
Chic. & W. Mich. .sdwk Jan. 15,226 12,2445 44, o91 36,603. 
Cin. Ind.St. L.& C.January... 171,466 155,197 171 466 155,697 
Cin. Sand. & Cley. 3a wk Jan. 11,215 10,741 36,398 31,519 
Cin. & Springf...2dwk Feb. 15,529 15,480 106,355 100,685. 
Cley. Col.Cin. &1.2d wk Feb. 61 778 82,148 427,286 155.226 
Clev. Mt. V. & Del.2d wk Feh. 7,129 8.693 45,909 50,948 
Denver & Rio Gr 3d wk Feb. 72,108 24.819 SIO.9S88 216,189 
DesM.&Ft. Dodve.4th wk Jan 6,639 4,958 24,967 8,77 
Dubuque&S8.City .2a@ wk Feb. 12,086 16,001 10: 2,2 70 112,021 
fast Tenn.V.&G.2d wk Feb. 24,807 25,548 157,641 161,836 
Fiint & Pere Mar. IstwkFeb. 20,216 25,544 14,594 135,536. 
Gal.Har.& SanA.dthwk Jan 31,596 28,387 116,768 103,1 
Grand Trunk.Wk.end.Feb.19 204,923 195,067 1,322,114 1,290,241 
Gr’t Western. Wk.end.Feb.18 97.946 86.218 632.708 595,175 
Hannibal& St. Jo.2d wk Feb. 27,184 41,741 212,337 250,561 
oust. & TexasC.2d wk Feb. 94,491 GS,~€2 533,854 454,790 
[liineis Cen. ([il.). January... 477.799 467,449 477.799 467,449. 
Do (lowa) January... 122,673 127,184 12°,67¢ 127,184 
Indiana BIL. & W..zdwk Feb. 19,246 23,470 130,029 130,010 
Ind, Dec. & Sp...January... 40.279 ........ 8 TT ere 
Int. & Gt. North. 2iwk Feb. #3 5300 40,369 245,0€9 230,712 
lowa Central..... snmuary... @G.LGO -..cc.0cxs Pe °. etdeneee 
K. C. Ft. 8.& Gulf. 2a wk Jan. Ly 003 18.403 52,918 32,727 
Lake Eric & West.2d wk Feb. 18: 221 17,407 142,259 81,540 
Little Rk. & Ft. S.January. 55,800 49,500 55,800 49,800 
Louisa. & Mo. R.. January. 47,200 31,500 47,200 31,500 
Louisy. & Nashy.2da wk Feb. 174,300 144,60) 1,181,900 949,715 
Memp. & Charl...2d wk Feb. 27,938 32,348 167,473 184,91 
Mem). Pad. & No.2d wk Feb. 3,877 4,476 27.192 27,780 
Min. & St. Louis.Sd wk Jan. 12, 096 8,458 36,068 8,550 
Mo. Kan.& Texas. 3d wk Jan. r 72.4) 49 81,026 210,423 233,687 
Mobile & Ohio....January... £218,243 250,116 218,243 250,116 
Nashy. Ch.& 8t.L.January... 178.143 205.683 178,143 205.633. 
N.Y. & N. Engl’d.3d wk Jan. 2.505 37,899 129,049 120,014 
Northern Central. January. 386,156 334,494 336,156 334,494 
Northern Pacific .34 wk Feb. 27,561 19.315 180.237 139.538 
Ogd. & L. Champ. ist wk Feb. 5,267 6.59% 30,169 36,795 
Pad.& Elizabetht.lstwkFeb. 10,129 6,849 52,531 43,749 
Peoria Dec. & Ey.2d wk Feb, 7,972 5,203 DS,3% 25,23 
Sc.LAlt.&T.H. ..2dwk Feb. 21,869 23,782 146,847 144,486. 
Do (brehs).2d wk Feb. 14,810 12,630 98,174 81,504 
St. L. fron Mt.& 8.2d wk Feb. 149,100 132,879 875.080 820,470 
8t.L. & San Fran.3d wk Feb. 41,700 51,315 339,992 339,230 
8+.P.Minn.& Man.2d wk Feb. 31,462 28.822 320,102 238, 306 
Scioto Valley..... 3a wk Feb. 5,598 ae * cheetahs” < .aeneee 
Wal. St. L. © Pac.2d wk Feb. 177,625 210,468 1,214,528 1,414,483 
1880. 1879. 1£€80. 1879. 
Atl. & Char. Air-L.November. $100, 772 $84,871 $843,795 wears 
Ati. Miss. & Ohio.December.. 181,746 205,329 2,064,194 aes aoe 616 
Ches. & Ohio ..... December.. 218,009 179,161 2 674,308 936,539 
Chie. Burl. & Q...November.1,510, "486 1 ,327,680 16, 015, '078 13° ‘341, 548 
Cin. Ham. & Day. December.. 228, ee) << eensenes | |  shbeeae 
Denv.S.P’k& Pac. December.. 78,357 136, 064 1,768,756 902,745 
Det. Lans. & No..4thwk Novy 35,073 27,122 1 090, 315 997,507 
EUEEE éccscuscesa December... 231,656 217,894 Kidssdee° ‘abeds am » 
Georgia ......... a eee a ee a eee ee ee 
Kans.C.Law.& 8o.2dwk Nov. 18,011 10,761 642 138 422,991 
Marq. H. & Onw’n.November. 34,202 29,183 781, 


566 538,569 
N.Y. L. Erie & W.December..1,726,7883 1,398, 245 19, 439, 366 16,509, 120 
N. Y.Cent. & Hud November.3 "047-541 2,801,835 30,772,015 26,521,216 
Pennsylvania ....December..3,547,828 3,453,925 - Al, 260,068 34,620,276 


Philadel. & Erie. . December.. 281.919 "30 4,056 3,727,734 3,091,808 
Ports.Gt.F.&Con.December.. 10,821 cea Cee 
St.Pau) & Duluth.December.. 45,706 32,974 596,113 599,775 
South. Pae. of Cal.November 396,000 ........ 4,545, ‘000 oy Ee 


Union Pacific ....December. He 869,853 1,659,156 25,494,106 20,609,615 
Wiscousin Cent...December. 28,718 17 ‘729 1.064, 046 762,500 


Exchange.—The sata exchange market has been com- 
pletely demoralized by the stringency in money, and business was 
almost at a standstill. Sales of sterling bills were made at very 
low prices early in the day, and later on 4 79@4 80 was the price 
on sales of bankers’ prime 60- days’ bills, and 4 81@4 82 for de- 
mand, with cables about 36 point higher. Bankers twice re- 
duced their posted rates, which at the close were as below: 

The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
14 gH selling, 44@%% prem. ; Charleston, buying, 1 prem. ; 

cali, a lew "iene commercial, 200 discount, bank 
a Louis, 75 discount ; Chicago, 50@75 discount, 
and Boston, 4, to 50c. dis. 

Quotations for foreign exchange are as follows: 











Feb. 2 Sixty Days. | Demand. 
Prime bankers’ sterling — on London.| 478 @48142/; 480 @484 
eRe GOMREROTOIRE 6c 5 kicce oncdsponsudcsces 477 @480 479 @481 
Documentary commercial ..............- 476 @478 478 @480 
ES OT RAE LE IT eeeee| D271GDS 2D 525 @5 22% 
Amsterdam (guilders) ........-.... .-..-- 391443@ 40 39%@ 40% 
Frankfort (reichmarks)................-- 93%@ YQM41lo 9L2@ 95 
Bremen (reichmarks).... ...........---6- 93%@ Q9Alo 9GLlo@ 95 








U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 
































vr Balances. 
Receipts. Payments, Coin. Currency. — 
~ by $ $ 

Feb. 19...| 2,562,840 12 492,564 78| 76,395,505 79| 4,029,795 36 
so 6 J1...| 3,241,360 84 RO2,525 91) 79,166,461 72) 3,697, ‘674 36 
die Oe BE ep -Washington’ “FER Be eS 
“ 23...1 7,449,585 0 805,760 85} 85,688, ,221 16) 3,869,739 08 
“* 21...) 3,917.582 29 554,863 92 88,908,733 21| 3,956,945 40 
“ 25...] 3,613,655 50] 1,029,201 99} 91,570,528 42) 3,879,603 70 
Total...... 20.725.023 76| 3.629.917 45).....-c.0-ceceecclecoe eoecees ere 
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New York City Banks.—The tollowing statement shows th® 
condition of the Associated Banks of New York City for th 








































































































































































































































































































































































































































































































week ending at the commencement of business on February 19» 
1881: 
Average amount of « 
* ’ i+ v > , 
Banks. Capital. Loans and}  gyecie. Legal a6 emt Circula- 
discounts. Tenders. ‘than U. 8. tion. 
t alae ¥ ¥ 5S 
ew York........ 2,000,000; 8.410,000) 1,960,000) 400,000) 2,090,00 495,000 
anhattan Co...! 2,050,006 6.948.500) 1, 117.800 171.400! 5,354,400 400 
Merchants....... 2,000,000} = '7.388,500) 1,073,600 705.300! 6, 446, 900 366,000 
Mechanics’...:...| 2,000,006 7.784.000] 1, a roe 255,000 6.605. 06 44,500 
RS CR RSE 1,200,004 4,993,400) 1,3 148,600} 4,648,200; _...... 
America.......... 3,000,000} &.994,400) 1, 263. 900 365,100) 6,421,000 1,100 
pene cpabekind é : 000, 000 8,844,000] 1 "VOL_000 5Y.000! _3,807,000| 267,000 
a a a PE 1, 100} 26.108°400 3,916,900 172,000) >, i Ria 
Tradesmen “Stee e 000" O00) 3.037.200 409,100 6H,500) 1,022,106 49! ,000 
SENOD. cacsesesea 600,000} _1,803,100] — 263,600) = 101.7 1,808,700; — ..0... 
Chemicai PRES 300°000) 12:620/906} 3,364,500] 302,300) 13,421,400; | ...... 
Merch’nts’ Exch.} 1,000,000) 4,508,506 51$,20G! 346,500! 3,534,600; 645.100 
Gallatin Nation’l) 1, ‘000. 000; 4,651,200 45 36.800 140,000) 2,745,000 773.900 
Butchers’&Drov.| 300,000, 1 aye 290,400; 100,600) 1.481.200; 247,300 
Mechanics’ & Tr. 200, 000) 116,000} 114,000 902,000; 174,000 
Greenwic 1,0% “ "600 19,400; 211,200, 1,004,700 2,700 
Leather Man’f’rs Bot +73 3.295.200 503,400 148,906; 2,7533.900 463, 400 
Seventh Ward.. 300,000 952,006 7,400 FS, 506 VOE ) 3d, 
State of N. York.| 800,006] _ 4,083,204 705,006 137,800, 8.594.700} 585,000 
American Exch..| 5,000,000} 14,640,000] 2,704,000) 558,000) 11,423,000) | 436,000 
Commerce........| 5,000,000} 13.1 5,111,400) 432,800) 10,335,800) 1,159,600 
Broadway........ 1,000 5,613,400 401.700 40.300) 4,051, 895.000 
Mercantile........| 1,000,000] 4,019,600) %91.50¢ 149,500! 3.939.400) 178,700 
is .s¢ ce obaees 422.700; 2.491,100 430,900 229,200) 2,500.3 ae 
Republic ......... 1,500,000} 5.696,10C} $54,900) 206,900) 3,553,000 1,117 7 100 
Chatham ......... 450,000} 3,103.06) 807,200 10, 3,444,700 000 
ld ey 412,500 475.600 167,500 122,500 466,300 ‘400 
North Ameries 700,000} 2,592,66€} 313,000} 179,000! 2,558.500) _ ..... 
ppanove nateeee 1,000, 7.309.600} 1,267,100} 495.000} 7,015,200} 791,100 
DEE nins onte's ot 2,d28,( 413,100} 800,700} 2,641,806) 423,000 
Metropolitan . 3, 12,713.600| 3,219,600; 138,000) 12,442,006 45.000 
ogee Y 2,034.! 271.300; 229.900) 2,057,706 000 
asa pubsociouwd 1,000, 2,690.40 385.200 94,400) 2,735,000 3.¥00 
Siihin deeiiia 0, 2°784.106| 457,100} 94.800) 2,246,706) 427.600 
St. N iohoine eee. 500,000! 1.881,300| 212,900 99,000 373.600} 443,800 
hoe & Leather 500,000] 3.674.000} %67,000; 255,000 4.049,300 ,000 
Corn Exchange ,000, 3.911 .B36C} 262.600) 101,000) 2.514,400 4,600 
Continental...... 1,000,006 7.158,10C| 1,727,700 249.800) 7,811,906 480,800 
— gédes b-éeee 300, 1,9335.300 31.700 5,200 L780.500i _ cecce- 
SNE dnb seXens oi 400,000} 8.265.000} $10,006} 122.000} 3,722,090} _ 180,000 
Spores’ & Tr..| 1,500,006] 21,283,100! 5.694.500 39, 23,058,550} 1,089,200 
it‘ enesooenswaus 2,000,000} 18,420,200; 4,071,700 1,605,100, 21,802.10C 43,0¢ 
Mech. ae ~wabe 500,000} 1.016,000 217.800 24.2600 752,300 41,900 
| Note Re og see 240,000 847.200 £3.006 158.600 O53.600) — .-ccc. 
East R rr 250,000} 1,071,400 52.200) 133.600 817,300} 221,500 
Fourth National.| 3,200, 19.417.20€) 4,289, 626,700) 19.483,400} — 810,u00 
Central Nat....... 2.000.000} 9,236,000} 1,268,000} 863,000) 9,181,000) 1,237,000 
Second Nation’!, 300, 2,950,600 543.000 260.000! 8,450,006 ,000 
Ninth National..| 750,06 5.720.306) 1.121.800! 395,600) 6,274,500 ¥0,U00 
First National.. 500,000} 16,633.60) 3.862,800| 331.490) 18,348,800) 450,000 
Third National ..| 1,000, 7,283,700) 1,676,700) 252,000) 7.202,000) 782,000 
N. Y. Nat. Exch..' 300,000) 1.395,100) 194,300 9H, 21 1.100.100} 265, 
mowery 2 Nationa); 250,000 655,90 22.000} 355,600} 1,407,100) 222,200 
Yor County,. 200,000} 1,154,600 21.40¢} 881.100} 1,525,800 ,C00 
Germ’nAmerie’n| 750,000) 2,455,900) 332.5 74,506} 2,194.300) _...... 
Chase Nuational..| 300,000; 4,308,300) 987,400) 151,000) 4,754,400} 154,800 
Fifth Avenue.... 100,006} = 1,770,i6¢ 358,400 72,600) = 1,377,306 debe 
erman Exch... 200,000} 1.103.700 41,500 7 en. <Sdease 
ermunia,....... 200,000} 1,144,600 39,200 69,100} 1,220,600) ...... 
Total..........(60.875,200)320,807 306 65.849,600) 14,887,200) 307,718,100! 18,259,500 























The deviations from returns of previous week are as follows: 


aed and ateaounte . ..Inc. $3,665,200 | Net deposits.... .... .+-. . $206,200 
née ..Dee. 1,951,000! Circulation ......... yee CS 02,800 
mn tenders. ae iil Dec. "658.800 | 


The siesiag a are the totals of the New York City Clearing 
House Banks’ returns for a series of weeks past: 













































































L. Deposits. Aggy. Clear 
ke 298,928,700 
25... 294,806,900 
2... 295,611,400 
9.. 801,013, 66 
= 302,566.96 
23. 800,831,000 
30.. 302,582,100 
a 307,796,700 
13... 307.705.200 
20.. 295,871,400 
a 289,527, 100 
4.. 276, 132,700 
 —_ 266,335,200 
18 267,629,900 
24... 267,068,000 
P a ou 272,466, 90 
Jan. 8... .304,080,200 61,948,900 13,817,400 285,787,700 18,426,200 1179,878,986 
. 15....302,864, 300 65,462, 500 15, ‘636, 100 202,376,500 18, 425, 000 1179 ‘809. 303 
rr 22 ....907, 439, 600 66 ‘484. 100 16, 305, 600 208,931,906 13, 345,500 1224,948, 1} a2 
9....310 ‘682, 200 6.264.100 17,237,909 $02,512, 18, ‘330, 700 955,459,473 
Feb. Bice 316, 092, 67,693,700 15,947,500 307,097,206 1s, 383, 300 1042,3805,9 15 
bea | 317, 139,100 67,800,600 15,548, 000 307. 924,300 18, 3! 52,300 947.8 12, O74 
19... .320,567, 300 65, 349, 600 14.887.200 307.718,100 15, "259, 500 1105,462 1825 








Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 

























































































































































































1880 sae 20 Specie. L. Tenders. Depgeiee Cengenen. Agg. grew. 
Nov. 22.. 151,583,100  7,902,3¢ 3,012,300 99,550,300 380,569,200 73,544,364 
“ 29:. 151,433,200 7.515.100 3,436,000 98,371,300 30,6) 6,400 seadtinad-e 
Dec. 6.. 152,031.61 6,915,000 3,406, 700 07,342,5 30,628,700 84,676,885 
z 13.. 149,148,400 6,604,900 3,132,000 91,659,500 80,568,200 80,240,704 
Zz 20.. 7,931,000 6,168,600 3,174, 1400 89,543,900 30,648,700 78,970,458 
‘ 27 146,863,400 6,162,100 3,467 yl 87,917,400 30,720,900 59,092,909 
Jan. 3.. 147,744,500 6,750,990 3,812,000 99,217,660 30,715,300 81.409.543 
* 10.. 148,283,200 7,150,100 3,769, 93,6145 $0,601,600 85,268,919 
* 17.. 150,394,400 7,567,00 8,745,300 5903, 30,623, $4,494,917 
* 24.. 150,634,300  7,469,5( 3.753.400 97.430,: $0,688,600 88,188, 
* $31.. 152,018,200 7,741,400 3,809,000 97.562 $0,727,500 78,576,830 
Feb. 7.. 151,919,386 7,345,100 3,390,800 97,418,700 30,583,700 80,193,675 
* 14.. 152 AC 04,500 7,776,000 2,835,100 97,127,100 3 1,197,200 7,501,141 
s6 QL... 152,409,8 7,267,700 2,549, ¥7,219,100 30,755,70 85,747,528 






























































* Including the item “* due to other banks.” 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 


















































1880 ae L. Tenders. ate ise Circulation. Agg. Clear. 

j ec cécdicdesd 75,082,818 19,822,930 66,532,670 12,241,121 48.741 664 

., « Sndnsidiiuiite 74,961,122 440.4 66,532,462 12.:192.785  44.275.141 

Se? Wi, 75,082,0¢ 17.962,749 64,810.92 12,196.088 59,498,059 

GE (REE %3,612,776 16,164,055 61 280.872 12 "202.775 46.572 862 

sik =o RpER 42.940.463  16.171,626 60,700,959 12,221,825 49,446,056 

: ve RD EP = 72,892,919 16,506,451 61,249,901 12,123,788 40,040, ‘960 

dan. 3. 72,362,901 18,761,845 64,166,366 12,122.597 40,431 284 

ie SOY 72,429,057 19 "307.808 64,344,158: 12,187,128 67 222,448 

tty SOR 72,722,820 20,342,942 566.2 12,198,537 50,728,704 

iedudhhe ‘he 7 560. 20,375,040 340,401 12,166.558 51.052.921 

iedéidséucs 73:167.579  20.345.753 65,273,525 122, 6,098 832 

Feb. , AEE 774.400.2783 20,316,524 5.888.; 12,136.113 52,415,259 
May | AE SEIET EM 74,937,164 20,6 7 67. 436.318 12,159.740 47,581, 

© Gilbv< tebdant : ostti "219 400,987 67,381,557 12 000,714 51,259,01C 








yn 


Quotations in Boston, Philadelphia and Baltimore. _ 












































































































































SECURITIES. Bid | Ask. isk SECURITIES. Bid.| Ask. 
BOSTON. 1 Qebenriens, + By ghices teae 
Atch. pe lad y- , 1201 oh ‘|Connecting 68, 1900-1904......).. da Bes @ 
- wypeme d grant 7s aah ad 6) \Chartiers Val., 1st m.78.C.,190i|.... | .... 
= od phegennee «Gee ‘Delaware mort.. 68, Varloug..|.... tee 
do —— inc. 38.. ... | Del. & Bound Br. , ist, 78. 1906 1224 aaa 
Boston & Maine 78 ........+.: re '|Rast Penn. lst mort. 7s, aS Se 
soston = Albany 7S8........+. 127 127% | El.& } eae 1st m., ts, "80. “iia mae 
goston de Lowell 78. seesnenee 12) 123 || Harrisburg Ist m7 hen sebb beate 
8 eee eee, , g ee eee 
boston & Providence 7. ne OR do ist m sta. 89 119 ese 
Burl. & Mo., land grant 7s..-.}113 | 1174)! do 2d m. is; * gold” 95, Ree leaks 
do Nebr. 68 ......Ex sala | do 2dm,f).scripg.,.8}--- io 
do Nebr. 68 ........ pe 8d m. cons. 78, '95*.|.... | 7 
Coun & Passumpsic, 78, 1893.) ... |. ‘| [thaca& Athens lst ia , 78.,"S0; .+- | --00 
astern, Mass., Seow. «+ 11055) -- ier we mort. sn cdlecon: Etat 
Fitchburg sciwddshes | sod | 2d mort. 62, 1900. cove teen. 
0 go ADEA Te Lehigh Valley, 1st,6s,cp., 1896'.... 1125 
Fort Scott & Gulf ,  eguoenens ‘eee | do do reg., age ORR 08 
Hartford & Erie 78.......+++. “BOY do 24m. 78, reg., 1910..|-..- |... 
K - Lity Lawrence tA So. 4s 43.../1045¢, 105 || = COR, Mn, » ss ty 117/117 
in JO. ; ri 20 (sees | a eee eee 
Little RK & Ft, Sivith, iayisi tel Little Schuylkill, 18t IN. 78,’82|--- > jeeee 
New York & New Eng. is. _.. \eeee | North, Penn. lst m. 68, Cp., \ 108 oe 
New Mexico & So. Pac. ee do 2d m. 78, cP., oo ove 
Ogdensburg & Lake Cn.63.. 97 | do gen. m. 7s, Cp. "1.908. 117 loses 
Old Colony,7 6B. cceccces oe 86 odes coee | ¢ oo rag ag ov : eoee 
Old Colony, 68. .......ccesecees snes ees Oo. ne TO Z-ceejsr-* jeeee 
Puebl Ark. Vall _... | Ot] Creek ist m. 78, Coup.,’B2.)---+ jes. 
Heutland 63, et Walley, 18.....)197, | 95 |ivitsb. Titusy. dé 8.078, ¢p.0¥i)---+ | 0 
ermont & Mass. RR.,68 ... |.... i +22- + oe jeaee 
Vermont & Canada, new &..|.... | 70 ||Pa.&N. =O. & RR. Tate eosjreee [123 
2937/1337 'Pennsylv. wen. m, 638, Cp.. ee gee 
coves cee X| LIS 138% | in y oe a Gea... ee 
Paste rite ot do cons.m, 63, rg., 1905.)---+ [-+-.- 
vaipeed 4 rH I age -m. 68, cp., 1905. ides nen 
ranean a ae Perkiomen let ne 6s,coup.,” ‘34 tess bewe 
ee 65 ** % 100 
ree "lx72 | 734 = Erie ist m. 68, cp. 8 117. 1118 
vse] 20) 2°41 IPhita, Newt's & N.Y. 1st I 
River........ "ee*li59 1160 PaaS ist m. - -due a 115 j..+. 
e@eeeeereeee oO Rees ns 
eeeesgre es 85 3% do 2d m ., 18, CD. 98. 121 Adin 
a do Cons. m.. 78 cP. pea to 13384 ; 
ererese — oe “ Ss cons.m.63,g14C1911 soe i 
do pre ef. severe V1 «eer ys mp.m Bos 4 . Sane: ia 
gen. m. 64, g.,C.1°03}-.-. | 9636 
Fort ——- Gulf, » FO sn. 200 veces [ores do ju. m.,78,coup 896. 70 i3 
lowa Falls & Sioux Ci'y......}.... | 85 + —_ — ‘off, 1 TTY Ria Bh 
K.. Law. & y tary ae ge ea ses do scrip igen. oa 
Littie Rock & Fort Smith....| 6214, 62 an cent, t.. it. 6 i M Sobes pet-x 
a . serene. see h- ees 49489 do 78, ¢ pn Off, 93) -.. | 62 
4 ar. ou eee ereeree eve eee > 
Mar. ar, Hoagh & ¢ Oat. . pref.. “ss "it || Phil. “to Contes se Kd Ri 
4 ahsu ¢ oe 6 b. 8, . 
few York & New fingiand...| 54 |.--. | more eT 
rorthern of New Hampshire)... |107¢ |Enla. hy tea a {G00 | 12136] .72. 
Norwich & Worcester........{160 |---| do 78, reg., 1900’... J121}¢ 
Ogdensd. & L. Champlain ye 32 | 3236, Shamokin V.& Pottsv. 7s, 1901114 | ... 
Old Col sony. pre "198 pees Steubenv. & Ind. ist, 68, 1884.\---+ |--+- 
Portland Saco & Portsmouth\ ... |--- rp rte SS Sa Rls oS aR ey 
Rare mee Palace Car..... ... X/1394¢}-+-+ [/gunbur & Erle ist m. qs. ... 1100 
Rutland preferred. pepencinonner si Gen.& re Te 1sUEl «cc. | o 
Kevere Beach & Lynn........ 120 |.... ||8yra-Gen.& Corn’z, iat 108%!..2° 
Vermont & Massachusetts. "1990 |.cce Hh =? is o Gra nde D, y | 95 | Oo 
Worcester & Nashua......... 61 . do cons. one, | LOD). sce 
Wheens Central. eeeeeeeeene 24 2416 ao ie r. mp HE 1915 de Bie vo 
f , 51 Cc. g 8 1 1 
CEs sone ee Union & Titusy. ist mn. a9 UL eee 
nl 2 e cones. m 8, eeé eee éo0 
PanLAReE rents. Warren inet ties |i 
° es ester cons. 78,91... dies : Aécee 
ar se ed. a -sTOQ-OFrcp.| .., |-eee Wests Tenun 62. deb, coup, hy ui sees 
eeer eeere ° e “eee Cc yee hg 
do 58, reg., 1862-1892. ....|°°°" 1137 do .-—_ iat m. 78, °#...... pes 
ao 58, new, reg. » 1892- 2-190. dea oece do cons . eeee sere 
do 68, 10-15, reg.,1377-"82.| -.. |.... || W. Jersey & Ati. ist m. Ss, ep. 106}g/110 
do és, 1 15-25, reg. ° Leng isa 104%4|.... wanes Penn. Bit. 66,¢ 11S |... 
ao . ‘ ak eens oO ,ae eer [tee 
Philadelphia, 98 re vances 1 ues BPS 
6s, old, reg.. aed ‘ CANAL BONDS. 
do 6s,n., rg., prior to’95| |*"* Chesap. & Dela. ist 68, rg.,"86) 90 |-++- 
do 6s,0.,rg.,1395& over) ... Delaware Division 68, Cp.,18.|--++ [ees 
do 4s, Various, ......0..-- ad Lehigh Naviga. m. see reg. 8 115 oe 
“ T «eee 
RAILROAD STOCKS. » ft a ne reg. *=94/11034).... 
Buffalo Pitts. & Weatern....) 19%) 20 do mort. gold,’ .jtae soe 
pref.j.... | 31 do cons. m.73, rg. ji! 654) ---- 
Camden @ Atlantic..... pa ae |--++ Morris, boat loan, reg., 1885..)-"*: |iay 
ao do .—c—pprreff....... 24 {'"°' ||Pennsylvania 6s, cozr. 1910. [+++ 
Cngeue. ret o, eeeeeeeee iA cutie iSchuy K. yee tet m.68.r8.91. go eeee 
do new 7 igedepeae ime 51% do és, boathear.te. 1913 66 “° 
pane Set one Brook... cece «ily —<. 78, hy sage ms ROK 62 | «++. 
cast Penasy:va eeecscceséelocee a usquehanna 68, coup.. :918.*/-**: eee 
Ehaira & hinamsport.. som Be . siete ee 
do 0 P re 29 ee B TI e 
. Joy & Lancaster.|.... | .. |/Maryland 6s, defense, J-& J... 107 108 
& ion ee ee 9 do 6s, exempt, 1587..... 19 |.... 
-- | 14% | do _ 6s, 1890, quarterly. 1s vee 
teens wrens | Ba 5's} do 58, quarterly...... Asaph” 
_eseseees-| 9234]... ||Baltimore 68, 1834 quarterly. oS be 
wnt geeseess 58)6} 5834) do 68,1856, J.& J......0./F58 | ioe 
Valley. .......).... | 60 | do 68,1890, quarterly tite ~“o 
eereeee Bee eee tees “80 ym $e: Oa are ‘i122 
een ee ewer eeee } Oo Dh. chinted . a 
eve | G24 6135) do 6s,exem pt,'35,M.&S. i ose 
eee GehtG2< ewes ! do 68, 1900, seeetee 122 iza 
33 ' 3344) do 6s, 1902, oft Pcosce 120 
2 3. ,.ee. do oe, 1916, new .. eereee 124 “222 
t Matai re Norfolk water, 88.. eeeeeeerees we 
5 . eee ‘ 
— 2 eee Ks. Par. 
United N. J. pe 1183 he | net amOsD arouse. F 199 119136 
West Chester pref.... a eeee do ist pref. eeteeeetee 118 yee 
West JOFECY....0 -csccccesesss| Sl aa do 2d pref.........-./117 | -0+e 
ANAL STOCKS ym bd ash a. -100 "3 it 
Cc . ry) arkersb’g Br. .50 
Chesapeake & Delaware......|.... |..... ;|Northern Central....... ...50) 48 a 
Delaware Division. . ...... |-... |.... | Western Maryland. wee oe et} 10 | UShy 
Lehigh Navigation......... . 4654) 4434 |Central Oh ..50) 43 | 49 
ay ie sestsraeessesessens [one 64 | Pittsburg & Connelisvilie..50 10 | 20 
Peunsylvan er seem thes ise:t os Spiea (1 RAILROAD BONDS. 
Schuylkill i Navigation... .. 13% “4 Balt. & Oni Ohio 6s, m’ gust. ‘Ss 108 lh 
pre ' L eee 
eussuchonne pesddbubestiiesd-of ee) Jecce Be swe Oomnel V.78,'98,0 &J\122 |.-.- 
OAD ry Northern Ceatral = , 3,38) 7 esee 
heny Vai., 7 3-10s,1 B® | coc ease 
seccuneeee’” Shore: <2 ext. 1910 SE Scan do gid. 1900, J.deJ.|114 |... 
do inc. 7s, end.,’%.|} 3534) ... ||Cen. Ohio és. ist m.,'90 ,M.&§./116 (1164 
Belvidere Dela. 1st an 1902.).... 123 || W. Md.6s,ist m., F Wd d./117 sees 
ao «fh 77 oa th bey a0 a meen, Oe) pean ii? oe 
*leeee . oO “9 “9 ° eer ee 
den & Ambo 68,cou . ee? do 2d m., pref............ 09 |110% 
— m4 bs , cou “ oy 89) ... [116% yo s A er fee ry 111 ose 
oan Sia l 5 e« ' . . . . “eee 
Cam. eau. ist i. 78, g., 1398 , ‘al | Mer. ©. Cin. is, iy F.& A....|120 {122 
2d m. cur, 78, ic79..)/106 |... ,~ ~M.@N .......) 83% 
Cam. % Burlington Co. Ga, dees es fst + Ss, Ate ” tis 45 
, -ee8 } . 2 - & , eeu 
sane’ “y - ggg SE oe 2 3 a Canton endorsed, 115 
 @Indefault. § ¢ Per share. , 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be 





STATE BONDS. 
































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid, Ask. || SECURITIES. Bid. | Ask. 
Alabama—Class A,2to5...|/  ....| 75 ||Mich —6s, 1888 .......... 102 |109 ||N. Carolina.—Continued . Rhode Island—6s Ss ee 
Class A, 2 to 5, small iceiieaie: abut atalino cmnatecch tualie? teal Sate + 3 4 Abbas J+ - 118 22oe 6s, old, IT 82 _...eaatedae —e sain 
Ci B, 5s eee ee eee eeeeeeee eee 'Missouri—6s, due 1882 or "83. 103% 103 No. Car. RR., J. & J eeeeees 120 eeee 6s, Act Mar. 23, 1869. 4 
Class C, 2to5 ....... ..... ° , due 1 nee el Sn do Bett Oe ccvces 12¢ ..++||_Non-fundable..... .. iz oR 
Ei ME Mencescctaccsceoesce eoes TSS a 1073g} ... do coup.off,J.&J.;| 90 | ....|/Tennessee—6s, old.......... 51 | 54 
Arkansas—6s, funded ...... TT ecvedadsosecouss 109 (118 do coup. off,A.&0.); 90 | ... Te ad ca al 51 | 54 
8, L. Rock & Ft.Scottiss.| <...| ....|| 6s, due 1880 or 90......... 109 (113 || Funding act, 1866......... 12'4/ ....11 6s, new series.............. 51 | 583g 
%s, Memp. & L. Rock RR.| ...| ....|| Asylum or Univ., due ’92.; 112 sees do Mthecceesede 1214) ....||Virgina—6s, old.............. 30 ace 
L.RP.B.& N.O.RR.| ....; ... || Funding, 1894-95.......... 15 | ..../| New bonds, J. & J......... 201} ... Te higipaapeimaaas By Danes 
Miss.0.&R.R. RR...) ....! |.../| Hannibal & St. Jo., 1886..) 107 |1095¢ o I nntunadl 2014) <°°:|] 6s: new: 1867................ Sie 
7s, Arkansas Cen.iral RR saoel  wele do do 1887..} 1074/1190 Chatham RR..........00s. coche © 6s, consol. bonds .......... 112 ame 
Connecticut—@s.............. 104 .-..||New LL gene gold reg.,’87| 109 seen spec tux, mp Recées pool: »se0l. & 6s, ex matured coupon.. §2 cee 
Georgia—6s.... ........--++.- oH ooo-|] 6s, — 1887 ....... y+4 peeves ve : : és, consol., § , 2d series....... 80 isiz 
eeeee e288 eereeeeeee eevee eee ee eeeereeee a eeooceese 8, elerre a er EES itis dail 
rer 110 osen 6s" do * 1801 jpeses cdasooewe 18 a 4s, 1910". beveceeeses 814g} 83 ||D. of Columbia—3°65s, 1924.) 102 cece 
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RAILROAD AND MISCELLANEOUS STOCKS 
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‘Prices nominal. + Andaccruedinterest + No price to-day; these are latest quotations made this week. 
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Zuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It ts published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Illinois Central. 
(For the year ending December 31, 1880. 

The report of the board of directors, issued in advance of 
the complete annual report, was published in the CHRONICLE of 
February 5, 1881, on age 155. The figures from the report 
just issued, compiled im the usual form for the CHRONICLE, 
in comparison with three previous years, make the following 














exhibit : 
ROAD AND EQUIPMENT. 

1877. 1878. 1879. 1880. 
Total road operated. 1,107 1,255 1,286 1,320 
Locomotives......... 203 203 203 213 
Pass., mail & exp.cars 173 173 175 189 
Freight cars......... 5,269 4,894 5,155 5,368 
All other cars........ 2 20 2 21 

OPERATIONS AND FISCAL RESULTS. 
Operations— i877. 1878. 1879. 1880. 

Passengers carried.. 711,398 1,725,236 1,807,744 2,753,544 


Passenger mileage.. 46,076,845 43,849,207 44,586,972 63,306,528 
Freight (tns) moved. 803,044 2,067,832 2,324,485 2,703,582 
Fr’ght (tns) mileage. 249,345,941 306,345,691 335,470.860 381,288,482 
Av. rate p. tn p. mile. 1°83 cts. 1°64 cts, 1°52 cts. 1°54 cts. 


pat et 




















Earnings— $ $ $ $ 
Passenger........... 1,440,974 1,388,240 1,368,526 1,591,429 
4,555,406 5,021,377 5,116,962 5,883,123 
Mail, express, &c... 686,940 730,590 763,695 847,575 

Total gross earn’gs 6,683,320 7,140,207 7,249,183 8,322,127 

Operating expenses— bd $ $ 
Maint’nce of way,&c. 751,833 753,196 706,106 902,207 
Maint’nce of equip.. 05,726 532,811 519,877 658,709 
Transportat’nexp’ns 1,517,917 1,544,545 1,558,332 1,845,359 
Miscellaneous’.... .. 290,442 285,905 257,105 284,013 

Wicsccdlimedciens 3,165,918 3,116,459 3,041,470 3,690,287 

Net earnings...... 3,517,402 4,023,748 4,207,763 4,631,840 
P.c. of op. ex.to e’ngs 47°37 43°64 41°95 44°34 


* One-half of gross earnings over Toledo Peoria & Warsaw road are 
































included here as expenses. 
INCOME ACCOUNT. 
1877. 1878. 1879. 1880. 
Receipta— $ $ $ 
Net earnings. ....... 3,517,402 4,023,748 4,207,763 4,631,840 
Interest..... ........ eientinicaee 68,040 102,321 112,000 
Miscellaneous. ...... 108,135 72,286 113,461. 165,551 
Total income...... 3,625,537 4,164,074 4,423,545 4,909.391 
Disbursemen * § 
Rent’ls pd. on Ia. lines 587,913 616,330 615,830 708,702 
Interest on debt..... 582,990 669,350 669,484 672,600 
, MPgeeepe 382,927 392,190 395,011 444,125 
Dividends. .......... 1,160,000 1,740,000 1,740,000 1,740,000 
Construction in Illi- 
nois during year.. 73,604 38,728 386,016 842,323 
Miscellaneous....... 48,000 :. -pinekiaw ir, saieees 
Total disbursem’ts. 2,835,434 3,498,542 3,806,341 4,407,750 
Balance, surplus.... 790,103 665,532 617,204 501,641 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1877. 1878. 1879. 1880. 
Assets— $ bd $ $ 
aeetion ae 34,860,773 33,913,173 33,956,782 34,040,853 
Springfield Division. — ........ 1,609,000 1,600,000 1,600,000 
: — ae eid i< VMiieedes J: geese 200,000 ae ry ne 
owned....... ’ ’ 
oe eee: 5,805,294 6,319,927 6,745,943 { /e°¢8T'n00 
Materials, fuel, &c.. 411,663 -° 303,866 - 429,109 479,269 
Assets in Chicago... 64,296 gg AERTS See ee 119,503 
Assets in New York. 531,850 579,481 862,764 882,154 
Assetsin Ins.fund.. ........ 53,728 24,656 45,143 
Mise us assets. 441,160 iiatnes 8 86° abe oamnamin 
anh dseadesdex 42,115,036 43,010,892 43,819,254 46,666,444 
Liabilities— ~ ~ oh + 
Stock, common...... 29,000,000 29,000,000 29,0C0,000 29,600,000 
Bonds (see SupP’m’T). 10,508,000 11,997,000 ° 12,100,000 12,004,000 
Insurance fund..... = ........ 53,728 24,656 45,143 
Liabilit’s Chic. office, «sic... we cece BEGGEED: © Sbdexdcs 
OT Re ee ee ee ee ee eee ee 222,212 
Bal. surplusaccount. 1,816,933 504,530 504,530 35 395.089 
Bal. income account. 790,103 1,455,634 2,072,859 5**" — 
Total liabilities.... 42,115,036 43,010,892 43,819,254 46,666,444 





* 66,700 shares ee St. Louis & N. O. R. R. Co. at 40 per cent. 
+t $1,600,000 first mortgage bonds Chicago St. Louis & New Orleans R. 
R. at par, and $5,061,000 second mortgage bonds. 

} The net income of 1880 and previous years is absorbed in an “ Invest- 
ment fund,” the credit to that fund being $5,395,089, as above. 


Ohio & Mississippi Railway. 


‘to which are now $144, 





(For the year ending Dec. 31, 1880.) 


Mr. John King, Jr., the Receiver, has made his annual report 
to the Court, from which the following is obtained. Mr. King 


Says:. “In 1876 and 1877 net earnings of the entire road were ' 


not sufficient to pay the fixed charges. During 1880 the fixed 


charges for interest a the bonded debt, including the: 


Springfield Division bonds outstanding, amounted t> $889,630- 
The net earnings were $1,256,709. Showing the surplus earn- 
i over the fixed charges (exclusive of interest on debentures) 
to have been $367,079, notwithstanding the amount ($531,236), 
charged during the year for the improvement of the property... 

‘“‘ During the past year the petition of George mm War- 
ren, Edward H. Green and others, holders of preferred stock, 
to have such stock declared a prior lien on the property of the 
road in advance of the second consolidated mortgage, and the 
accumulation of interest, at the stipulated rate of seven 
cent per annum upon such preferred stock, paid before any 
further payments of second consolidated mortgage interest, 
was fully argued before His Honor Judge Drummond, at 
Chicago, and decided by him in favor of the claim of the pri- 
ority of the second consolidated mortgage, and against the 
preferred stockholders. An appeal has been taken from this 
decision to the Supreme Court of the United States, at Wash- 
ington City, where the matter in controversy will be finally dis- 
posed of, it is supposed, in about two years. The total amount 
of preferred stock is $4,030,000. The accumulated interest 
thus claimed amounts to more than $1,800,000. This large 
amount claimed by the preferred stockholders makes the ques- 
tion of their priority over the second consolidated mortgage 
bondholders, if decided adversely to the latter, one of great im- 
portance to the company, and one which may involve the com- 
pany in serious financial difficulty. And this contingeney, 
while not magi as probable, inview of Judge Drummond’s 
very carefully considered opinion, is, nevertheless, among the 
possibilities of the future, without reference to which it would 
be unwise to take any decided action in formulating a pro- 
gramme for the extrication of the company from its nk oo 
rassments. 

“I also add that the suit brought by F. P. Dimpfel and 
others, to cancel the sale of the Springfield Division, has been 
appealed to the Supreme Court of the United States, and is 
there pending, and thus the additional possibility is involved 
of the loss of this valuable branch, with the liability of being 
subjected to an account for rents and profits, and of disburse- 
ments for repairs and improvements covering the period of 
occupation.” 

The condition of the floating debt, unpaid coupons, &c., is 
shown as follows: 


Obligations unpaid Dec. 31, 1879.................-2----2---ee- 
Claims anterior to Noy. 18, 1876, and since audited : 


$447,973 











i A TTS Ap AS EAN LILLIE NENA $21,499 

EEA ELLE ATI SIO Pe i neta sbi at 

Livexpool London & Globe Insurance Co............. 60,000— 85,076 
$533,050 

Less amounts collected in final settlements................... 748 
$532,301 

Of wihhelh haw Seem BONE... oc ccccccccccscceccccscsocessssccscuses 199,935. 

Leaving unpaid Dec. 31, 1880. .........-..200 ecccrcccccccccess $332,365 


The floating debt as recognized due Nov. 18,1876, was $1,401,736, to 
which should be added amounts since audited, less amounts collected in 
tinal settlements, $162,470, making $1,576,206, of which only $333,- 
365 remain unpaid. There are also outstanding debenture bonds of the 
company, unsecured, which will mature May 1, 1823, to the amount of 
$1 $3 oo upon which eight coupons are due and unpaid to the amount 
oO 9,200. 

Of the sinking fund for the first mortgage bonds, the annual payments 
7 000 in arrears, the Receiver says exists 
under a contract made in 1872 between the company, the trustees under 
the first mortgage, and the Union Trust Company—the latter as Special 
Trustee of the sinking fund then created; and while the payment of 
these annual contributions is not secured by any lien under the first 
mortgage, the liability of the company for the same is not to be over-— 
looked in any final adjustment of the company’s debts. 

The first ayy 5 coupons due in 1880 were paid; the second mort- 
gage coupons due Oct. 1, 1879, were paid April 1, 1880; the co 

ue April 1, 1880, were — at maturity; the coupons due Apri 1 
1877, were paid Nov. 1, 1880; the coupons due Oct. 1, 1880, were paid 
Nov. 1, 1880; the first mor e Springfield Division cou 
1877, were paid Nov. 1, 1880; the coupons due Nov. 1, 1877, were pai@ 
Nov. 1, 1880; the first coupons due Nov. 1, 1880, were = at = 
The interest on the Western Division bonds, income Western Division 
bends and funded debt bonds, was paid at maturity. 

The amount due and unpaid Dec. 31, 1880, for coupons and for sink- 
ing funds on mortgage bonds was as follows: 

Four coupons on second eaters Nis onteccdtiabin etidunias $536,480 
Five coupons on Springtield division bonds................-.. 348,075 
Four appropriations to sinkiug fund of first mortgage bonds. 144,000 
Kight appropriations to sinking funds of second mortgage 

bonds.......... suorksscebeddecadédséncedscccetosecslebalaipeenhe 132,000 

[$1,100,555 





EARNINGS AND EXPENSES OF MAIN LINE. 
The earnings and operating expenses in 1878, 1879 and 1880, 
for the main line, were : 









































Earnings— 18738. 187 1880. 
From passengers.......... $885,831 $929,681 $1,139,336 
From freight.............-. 1,980,497 2,234,023 2,909,673 
From express.... ........- 101,775 - 117,43 153,947 
From mail................-. 77,878 73,742 76,345 

$3.015,982 $3,404,885 $4,279,334 
Less transfers............. 246,415 264,761 345,890 
Total earnings........ $2,799,567 $3,140,124 $3,933,443 
Operating expenses, less 
transfers as above...... 1,908,099 2,084,926 2,694,465 
Net earnings.......... $891,467 $1,055,197 $1,238,978. 
EARNINGS AND EXPENSES OF SPRINGFIELD DIVISION. 

i $337,568 $362.15 $442,887 

Gross earnings............ J . 
Expenses... ’ hata death diiaeand 364,188 365,894 425,136 
SS ee $26,920 $3,778 Profit..$17,73% 


The amcunts charged upon the main line and Louisville branch 
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for the improvement of the road during the year,were as fol- 

‘lows :-For rails, $386,161; total for all improvements, $474,084. 
And upon the Springfield Division: For rails, $42,840 ; for all 
improvements, $57,152 ; making in the aggregate the sum of 
$531,236 


At the close of the year about five miles of old iron remained 
on the main line, which will be replaced with steel rail at an 
early day. 

Delaware Lackawanna & Western. 
(For the year ending Dec. 31, 1880.) 


This prominent company issues no annual reports. It isa 
very close corporation, and the only information made public is 
the brief statement below, and—later in the year—the report to 
the Pennsylvania State Auditor, as required by law. At the 
annual meeting of stockholders held this week, the following 
managers were elected to serve for the ensuing year: William 
E. Dodge, Moses Taylor, George Bulkley, John I. Blair, George 
Bliss, Percy R. Pyne, William Walter Phelps, Wilson G. Hunt, 
Benjamin G. Clarke, E. W. Holbrook, E. 8. Higgins, Jay Gould, 
Sidney Dillon, Russell Sage. Messrs. 8. B. Chittenden, A. L. 
Dennis and William Ryle retired, and their places are taken by 
Jay Gould, Sidney Dillon and Russell Sage. The statement of 
operations for the past year gave the following comparative 
‘ jncome account for 1879 and 1880 : 















































Differences. 
Earnings. "1879. 1880. Tnerease. 
Transportation and cval.... $19,050,469 $21,257,891 $2,207,422 
Miscellaneous. ...........-.. 1,176,238 398,713 *777,025 
iid: oscmnpucbeewnte $20,226,708 $21,656,604 $1,429,896 
Expenses. 
Transportation and coal.... $15,598,498 $15,437,060 *$161,438 
le, .ccnenenee one 817,757 316,073 *501,684 
Th itch i dpeuseuesete $16,416,256 $15,753,133 *$663,122 
Balance, net earnings... $3,810,451 $5,903,471 $2,093,020 
Deduct .nterest and rentals, 
including payments due 
DE Bebesteve Kéobictde 3,624,430 3,627,381 2,951 
Profit for year........... $186,021 2,276,089 32,090,068 
Comital eteck..........5.020. $26,200,000 $26,200,000 —........ 
tiiiidnnansdatedoosiée 5,887,100 5,677,900 *$209,200 





* Decrease. 


The following shows the gross and net receipts of the com- 


pany proper, including the aggregate coal sales, for fourteen 
years : 


Gross Net | Gross Net 
Years. receipis. earnings. | Years. receipts. earnings. 
1866-7. ..$11,902,571 $304,696 | 1874 ..... 22,741,521 $5,743,750 
1867-8... 12,141,209 1,654,763 !1875..... 27,014,84 7,162,183 
1868-9... 14,924,010 1,759,595 | 1876 ..... 17,447,916 4,001,861 
1869-70 .. 20,011,300 2,164,019 | 1877..... 14,871,311 2,479,197 
BITS cccce 17,086,100 1,118,911] 1878 ..... 454,405 3,618,129 
BOTS: ccc 21,660,013 1,295,488 | 1879..... 20,226,708 3,810,451 
1873 ..... 25,334,989 5,331,310] 1880..... 21,656,604 5,903,471 





Delaware & Hudson Canal. 
(For the year ending Dec. 31, 1880.) ) 


The annual report of the President has just been publishe 
and supplies the fullowing information : 


Tons. 
Coal mined and sold for account of the company.............. 2,674,704 
es ee ee NUNN. coceccuddcatecotdecodbucesecéceucess 372,889 
Geil dels sie ah dviadeheiecadeSdeiiedinids desstell 3,047,594 


“The result of the business for the year, showing a profit of 
$1,351,422, or a fraction over 6%4 per cent upon the capital 
stock, may be regarded as satisfactory, especially when it is 
considered that in the éarly part of the year the price of coal 
was not remunerative, and only became so after the general 
adoption, in March, of the ‘restrictive policy’ in production. 
After this, the buyers of coal, accustomed to the low prices 
caused by years of unhealthy competition, and lacking faith in 
the continuance of harmonious action on the part of the pro- 
ducers, took coal only as necessity compelled them. As a con- 
sequence of such action, the mines, for the greater part of the 
year, were worked on half-time; the old accumulations of cval 
were exhausted, and the year closed upon bare markets. In 
addition to the above, the business of this company was seri- 
ously affected by a continued drouth, which compelled a long 
suspension of business on the canal, and reduced our trans- 
portation to an extent of not less than 250,000 tons of business 
and the profits thereon. 

“It is gratifying to be able to state that ‘the leased lines’ 
have become self-supporting, and that their collateral advan- 

es, aS avenues for the distribution of our coal, are annu- 
ally increasing. It is now safe to assert that the possession of 
these lines has strengthened the position of the company to an 
extent that fully justifies the pesey that led to their acquisition. 
The disastrous results which followed the plan called ‘ open 
competition ’ (but which really means wanton waste and destruc- 
tion) led to the adoption of the ‘restrictive policy’ that was 
foreshadowed in our report of 1879. The producers of coal no 
longer differ upon the question of ‘over-production.”’” * * * 

“The managers are aware that the long suspension of divi- 
dends has caused great hardship in many instances, and that 
those who have loyally retained their stock through the long 
period of depression would have been gratified by a dividend 
from the profits now reported. This course, however, did not 
consist with their convictions of duty. It must be remembered 
that the disastrous condition of the coal interest from the later 
months of 1876 to the close of 1879 left the capital of the eom- 
pany impaired. Until such impairment was made good, it 





—_-—- 


would have been impolitic, if not illegal, to divide moneys, even 
though the earnings of the company seemed to justify such a 
course. To know that such deficit is now fully made up, and 
that the property of the company is in the best condition in 
every department, must be alike gratifying to stockholders and 
managers, and enables the latter to state that a resumption of 
dividends can now be justified with reasonable grounds for a 
belief in their regular continuance. 

“To correct a general, but unfounded, belief that the debt of 
the company has been increased about $5,000,000 since the sus- 
pension of dividends, your managers take this opportunity to 
state that the $5,000,000 loan (known as bonds of 1917) was 
made for the purpose of retiring the floating debt and other 
maturing obligations of the company.” 

The statistics of income and financial condition for four years, 
compiled in the usual complete form for the CuronicLe, make 
the following exhibit : 


INCOME ACCOUNT. 


1877 1878. 1879 18380. 
Receipts— = ba $ - 
NN nn  eeeee 4,638,872 5,229,266 5,764,477 7,210,524 
SE WEE wakes Sbks ccovecesd 44,313 39,100 41,025 12.810 
Miscellaneous protits.....- 28,900 $0,146 91,408 93,516 
Coal on hand (Dee. 31).... 341,036 672,785 535,264 127,283 
Railroad earningsin Penn. 248,275 398,219 595,663 561,948 
Interest on investinents... 294,312 341,781 326,635 312,243 
PD winds ovéedopidebdcer 1,147,322 59,591 SUD: 1.2, Wieabwies 








EEE TO abs 6,743,040 6,818,887 


~ 7,985,118 














Disbursements— ‘ ~ ; 

Coal on hand Jan. 1....... 698,758 341,636 673,651 535,264 
Dt, caccuhececosdes 2,077,370 2,264,228 3,003,893 3,171,369 
Coal transportation, &e... 488,073 618,252 641,951 596,827 
Canalfreightandexpenses 759,349 820,438 933,768 801,306 
Railroad freight, &c....... 22,746 528,532 830,42 766,939 
I 0 cline Mee he wtiha we 1,157,352 1,340,956 1,234,449 1,343,973 
Taxes and miscellaneous. 534,025 406,883 350,916 366,578 
Loss on leased railroads... 605,367 498,562 316,059 14,642 
ES EEE IIE 1 POE + Ee EOE) EE a Sot ee eas ee 1,351,429 

iss cennepiibhtbvns 4x 6,743,040 6,818,887 7,085,118 8,948,327 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assels— $ $ $ $ 
CN ANG. cadadiddetimbortwe 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,209,981 6,190,766 6,220,669 6,414,759 
MED. cachgubedacees 8,622,913 8,643,783 8,795,657 8,846,316 
Mines and fixtures ........ 2,679,961 2,679,077 2,699,590 2,713,957 
Coal-yard, barges, &c..... 897,287 877,784 720,A87 746,791 
Lack. & Susquehanna RR. 1,021,153 1,022,293 1,022,293 1,022,938 
New York & Canada RR.. 3,597,087 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 314,871 305,991 300,000 300,000 
Coal on hand Dee. 31...... 341,036 672,785 535,264 727,283 
Advances to leased lines... 385,374 439,020 368,773 608,894 
Advances on coalroyalties 581,289 617,246 605,326 613,181 
Miscellaneous assets ...... 4,438,512 4,295,445 4,480,701 *4,294,706 
Telegraph, and Car Co.... 69,410 69,410 69,410 69,409 
Supplies on hand.......... 1,089,853 958,667 873,000 962,130 
Cash and bills receivable... 1,926,694 2,314,268 3,140,116 3,785,656 
Profit and less............ 199,660 SS728P 1.506.796. crccscce 

Total assets. ........... 38,714,292 39,610,006 40,931,301 41,041,614 

Liabilities— $ ~ aa > 
cciiitunsdedd wiedkaneah 20,000,000 20,000,000 20,000,000 20,000,000 
I xi cmeeuhiith shenbpod 17,010,500 18,333,000 19,837,000 19,837,000 
Miscellaneous accounts... 1,703,792 1,277,006 1,144,301 1,003,827 
i tenses uebenets witiecene > ahteomalid 200,786 

Total liabilities........ 38,714,292 39,610,006 40,981,301 41,041,614 


* These miscellaneous assets include the following: Boston Hartford & 
Erie 1,400 bonds, $786,727; Jefferson RR. bonds (108), $86,710; Albany 
& eg consols (275), $275,000 ; Delaware & Hudson Canal Co., 
1891 bonds (963), $962,773; sundry assets, $375,881. Stocks as fol- 
lows: 8,540 shares Albany & Susquehanna, $854,000; 8,241 shares 
Rensselaer & Saratoga, $822,137; sundry stocks, $131,477. 


GENERAL INVESTMENT NEWS. 


Baltimore & Ohio—Pennsylvania—Northern Central.— 
In Baltimore, Feb. 24, John K. Cowan, attorney for the Balti- 
more & Ohio Railroad Company, entered suits in the Superior 
Court against the Northern Central (or the Pennsylvania) Rail- 
road for $1,000,000 damages. The suits were brought in conse- 
quence of the detention of the Baltimore & Ohio trains in Phil- 
adelphia during December and January. 


Brooklyn Elevated.—The holders of the bonds and the serip 
bonds of the Brooklyn Elevated Railroad Company met Wednes- 
day at No. 48 Wall Street, to act upon some plan for the reor- 
ganization of the company. A committee of seven was ap- 

ointed, consisting of Conrad N. Jordan, F. E. Bedell, Edward 

auterbach, Robert E. Deyo, William Straus, J. J. McCook and 
M. F. Reading, to complete the plan and to confer with any 
committee that might be chosen by the stockholders. The 
Tribune reports that the plan of reorganization provides for an 
assessment of 20 per cent on the bonds and stock of the com- 

any. This assessment is to be repaid as follows : To the bond- 

olders in Receivers’ certificates, to the scrip bondholders in 
income bonds, to holders of engraved stock one-half in certifi- 
cates and one-half in income bonds, and to the scrip stock- 
holders in income bonds. Under this plan the creditors of the 
company are treated as holders of scrip stock, and they are te 
receive new stock in satisfaction of their claims. Foreclosure 
proceedings were begun Wednesday, and permission was ob- 
tained to issue $2,500,000 Receivers’ certificates at par to com- 
plete the road. The assessment proposed in the scheme of 
reorganization is expected to produce about $1,500,000, so that 
the fullamount of certificates authorized by the Court may not 
be issued. The debt and stock of the company are stated to 
be: Bonds, $1,078,000; scrip bonds, $225,000; stock, about 
$1,500,000, and scrip stock, about $2,000,000. The Receivers’ 
certificates will be replaced in time by first mortgage bonds, and 
it is estimated by friends of the company that the interest 
charges will not then exceed $210,000. 

A new board of directors has been chosen, consisting of 





Abram 8. Hewitt, Robert Bliss, Jacob Scholle, Simon Schaffer, 
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Charles T. Bauerdorf, Edward 8. Keeler, John T. Hannemann, 
Sigmund Spingarn, James M. Thorburn, Edward Lauterbach, 
Robert E. Deyo and William C. Gulliver. These, except Mr. 
Keeler, are new members of the board. 

—At the meeting of stockholders on Thursday, Mr. Lauter- 
bach reported that the scheme of the bondholders had been 
modified in two particulars. The contract with Mr. Floyd-Jones 
had been so arranged that it would not appear with the scheme 
of reorganization ; also, the laborers and other small creditors 
would be paid off and not mentioned in the call for assessments. 
The proposition for an assessment of 20 per cent, the bond- 
holders to receive Reeceiver’s certificates for the amount, and 
holders of bond scrip to receive income bonds, was so modified 
that holders of bond scrip will receive one-half in income bonds 
and one-half in certificates. The other modification is that 
stock scrip holders will receive three-fourths in income bonds 
and one-fourth in Receiver’s certificates,and unsecured creditors 
will receive stock of the reorganized company. Mr. Cullen 
offered a resolution, which was adopted, for the appointment of 
a committee of five, to be instructed to adopt the plan of reor- 
ganization and carry it out. The committee appointed by the 
bondholders was named. 


California Southern.—A circular has been issued by Mr. 
Thomas Nickerson, Treasurer of this new company in Boston. 
The following are extracts: 

“Parties largely interested in the Atlantic & Pacific Railroad Com- 
pany have organized the California Southern Railroad Company, for the 
purpose of building a standard-gauge railroad and telegraph line from 
the oy of San Diego to a connection with the Atliuntic & Pacific Rail- 
road in California. The construction of this line will enable San Diego 
to at once assume the position for which it possesses unequaled natural 
advantages, that of the Pacific Ocean terminus for the Southern system 
of trans-continental roads. * +* 

“To secure the coustruction of this road, the citizens of San Diego 
have, with great liberality, donated to the company a considerable land 
subsidy, valued at $1,000,000, and including two tracts of land for 
terminal facilitices—one of 200 acres and one of 60 acres—at different 
portions of the harbor, and comprising Lhe best commercial water front 
on the Bay. + 

“The San Diego Land & Town Company has been formed with a 
capital stock of $1,500,000, divided into 15,000 shares of a par value of 
$100 each.” * * * “The California Southern Railroad Company will 
issue upon its line bonds limited to the amount of $25,000 per mile of 
constructed road, running forty vears, bearing interest at 6 per cent 
per anuum, payable semi-annually, secured by a first mortgage upon all 
the property and franchises of the company, and stock at the rate of 
$25,000 per mile. ; 

“The company offers, in connection with this subscription to its stock, 
#2,088.000 of these first-mortgage bonds, at the rate of $18,000 per 
ule, to cover the estimated cost of the first one hundred and sixteen 
miles of its road, reserving in the treasury of the company bonds at the 
rate of $7,000 per mile. There will also remain unsubscribed for an 
amount of capital stock equal to $7,000 per mile, which, together with 
the reserved bonds of their proceeds, will be issued as the company may 
direct, in paying the interest upon bonds, should there be any deficiency 
in the net earnings during construction and early operation, and in the 
construction and improvement of terminal facilities and further devel- 
opment of the road, as the necessities of traffic may demand. Each 
subscriber of £1,100 will receive ten shares of the par value of $100 
each of the capital stock of the California Southern Railroad Company, 
$1,000 in the said bonds in the same company,and one share of the capital 
stock of the San Diego Land & Town Company, promptly delivered, and 
two additional shares of the last-named stock when the same shall be 
received by the railroad company in exchange for that part of its land 
subsidies now held in trust for its benefit. The stock of both companies 
to be issued under this circular will be fully paid. All subscriptions 
must be made in sums of $1,100, or multiples thereof.” * e * 


Central Pacifie.—Messrs. Fisk & Hatch, 5 Nassau Street, 
have issed an elaborate circu'ar, showing with much detail the 
earnings, expenses, ete., of this company for more than ten 
years past. This statement is intended to correct the unfavor- 
able impression which might be created by the attacks of 
Auditor French upon the company, and all parties interested 
in the stock or bonds would do well to get a copy. 

—The House Committee on Pacifie Railroads has adopted the 
following resolution : 

Whereas, The Attorney General has commenced proceedings against 
the Central Pacitic Railroad Company to compel a compliance with what 
is known as the “Thurman Act,” and inasmuch as time will not admit of 
Congressional aetion at this session on the recommendation of the 
Auditor of Railroad Accounts; therefore be it 

Resolved, That it is the sense of this committee that for the present no 
action be taken. 

Columbus Chicago & Indiana Central.—The Auditor of the 
Pittsburg Cincinnati & St. Louis Railroad has filed at Indianap- 
olis a statement of the earnings and expenses of this road for 
December. The earnings were $410,089 ; expenses, $392,861 ; 
net earnings, $17,273. 


Denver & Rio Grande.—The official report of the Auditor 
ai the Denver & Rio Grande Railway for 1880 shows the fol 
owing : 

















EARNINGS EXPENSES. 
Freight— Conducting transporta- 
COMPRES obi. Sie cheeses CRSIBAERY. (GR isdcicics citcscicctds $407,200 
Government.... ........ 79,944 | Motive power........... 527,300 
re 93,459 | Maintenance of cars.... 111,506 
Maintenance of way.... 667,173 
Total freight ........ $2,411,457 | General expenses....... 54,42 
Passenger— 
J, ee $924,348 Total operating ex- 
oe Ri eae 20,682 penses....... «.+---$1,767,605 
Po. eee 92,817 
ee | ee ae 23,048 Net earnings........ $1,710,461 
Total passenger..... $1,06U,897 | Gross earnings, 1879... $903,622 
Misce'laneous— Expenses, 18/9......... 594,746 
Sundry sources......... 5,712 
| Net earnings ........ $308,875 
Gross earnings...... $3,478,066 





Denver Western & Pacific — Chicago Burlington & 
Quiney.—The Chicago Tribune reports Mr. J. 8. Crook, 
President, and H. Milner, Chief Engineer, of this railroad, as 
purchasing supplies for the construction of the road, and says 
that this line is being built by Boston capitalists, who are large 





stockholders in the Chicago Burlington & Quincy and Atchison 
Topeka & Santa Fe railroads, and is virtually to be the Pacific 
extension of the Chicago Burlington & Quincey, which now 
extends to Indianola, Nebraska, within a few hundred miles of 
Dcnver. The Denver Western & Pacifie will extend from Denver 
due west through Colorado to Salt Lake City or Ogden, Utah. 

Elizabeth City (N. J.—A suit brought by Mr. Garret E. 
Winants against the Mayorand Common Council of Elizabeth was 
tried on Saturday, inthe Hudson County Circuit Court, at Jersey 
City, before Judge Kuapp. The suit was to recover unpaid 
interest upon $101,000 of the bonds of the city, held by Mr. 
Winants, No interes: had been paid upon the bonds since 
October, 1878. It was claimed by the city that Mr. Smith, act- 
ing President of the Common Council, was not authorized to 
sign the bonds while acting Mayor, and that the issue was 
illegal, as the city had no right to issue the bonds signed by 
Mr. Winants. Judge Knapp decided that the bonds were issued 
in a legal manner, and rendered judgment in favor of Mr. 
Winants for the amount claimed, $14,130.—Philadelphia 
Ledger. 


Kansas City Fort Scott & Gulf.—The Parsons branch of 
this railroad has been completed from Cherokee, through 
Parsons to a connec’ion with the Kansas City Lawrence & 
Southern Kansas Rai!road, to Cherryvale. | 


Lehigh Coal & Nivizration Company.-—At the annual meet- 
ing in Philadelphia, eb. 21, the following resolution was 
adopted : 

“‘ Whereas, It appears from the report just read that the company 
holds 18,900 shares of its own capital stock; and, 

“ Whereas, It is in the opinion of this meeting desirable that the float- 
ing debt of the company should be retired by the sale of this stock; 
therefore 

** Resolved, That the incoming board of managers be and are hereby 
requested, at such time and in such manner as they may approve, to 
offer to the stockholders the said 18,900 shares of stock, at not less 
than their par value, for the purpose of paying off the entire floating 
debt of the company.” 

Lehigh & Wilkesbarre Coal Company.—Notice is given to 
the holders of the Honeybrook Coal Company bonds, due March 
1, 1881, the payment of which was assumed by the Lehigh & 
Wilkesbarre Coal Company, that the same will now be paid. 

Long Island Railroad Ccmpany.—in a letter dated New 
York, February 12, 1881, which is printed for circulation, Mr. 
Austin Corbin, the President and Receiver, says: “ All the 
rolling stock is now being thoroughly overhauled and put in 
order, and we have already contracted for steel rails to re-lay 
the entire track between Pearsalls and Babylon. We shall 
also relay that between Babylon and Patchogue, and extend 
the South Side Road (with steel rails) along the South Shore 
to some point on the Sag Harbor Road, so that from Long 


Island City over this line we shall have a first-class road, and ° 


on this will be as good an equipment as on any road leaving 
New York City.” 

Louisville & Nashville—Nashville Chattanooga & St. 
Louis.—At a special meeting of the directors of the Louisville 
& Nashville Company a resolution was adopted denying offi- 
cially the truth of the published statement that a lease of the 
Chattanooga Road, with a guaranteed dividend or otherwise, 
or a consolidation of the two companies, had ever been dis- 
cussed, or that negotiations for a settlement with the minority 
stockholders of the Chattanooga Company had ever been 
sanctioned by the board. <A prominent officer of the Louisville 
& Nashville Company said emphatically that there was not the 
slightest foundation in fact for any of the rumors, 

Marietta & Cincinnati.—In Cincinnati, Feb. 17, at the an- 
nual meeting of stockho!ders, Mr. John King, Jr., presented a 
report of the condition of the road, and the result of operations 
in the 14 months from Nov. 1, 1879, to Dee. 31, 1880. The 
gross earnings in the two months from Novy. 1 to Dee. 31, 1879, 
were $345,915, and from Dee. 31, 187), to Dec. 31, 1880, $2,101,- 
719, making total grose earnings for the 14 months $2,447,634, 
derived from the following sources: Passengers, $482,333; 
freight, $1,794,742; mail, $67,492; express, $34,693; telegraph, 
$11,432; miscellaneous, $7,540; total, $2,447,634. Expenses: 
Machinery department, $597,761; road department, maintenance 
of way and structures, $324,988; steel and iron rails, $380,706; 
joint fixtures and angle plates, $25,411; lumber, spikes and 
track material, $54,537; cross-ties, $66,227; total, $860,872. 
Transportation department, $471,638; mileage of cars, $65,546; 
total, $537,185. Telegraph department, $38,457. General ex- 

enses, $85,224. Total, $2,119,501. Net earaings over expenses, 

328,183. In the account of expenses the amounts paid for 
taxes, for rent of leased roads, for rent of tracks from the Indi- 
anapolis Cincinnati & Lafayette Company and for rent of land 
leased at Cincinnati, are not included. These expenses were as 
follows: Taxes, $82,813; rent of Cincinnati & ltimore Rail- 
road, $184,020; less amount received from the Cincinnati & 
Springfield Railroad for use of the Cincinnati & Baltimore Rail- 
road, $40,846; total, $143,174. Rent of Baltimore Short Line 
Railroad, $228,526; rent of Indianapolis Cincinnati & Lafayette 
tracks, $7,495; rent of depots and grounds leased at Cincinnati, 
$40,666; coupons of the Scioto Hocking Valley Railroad 
(Portsmouth branch), $31,645; rent of land elsewhere than Cin- 


cinnati upon the line of road, and miscellaneous, $4,192; total, © 


$538,512, showing a deficit of $210,379. The bonded debt of the 
company is enormous. The arrearages on account of interest 
during the receivership are as follows: Coupons—six first mort- 
gage at $122,500, total $735,000; seven second mortgage at $87,- 
500, total $612,500; eight third mortgage at $120,000, total 
$960,000; seven fourth mortgage at $160,000, total $1,120,000; 
grand total, $3,427,500. 
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The report of the Receiver of the Marietta & Cincinnati Rail- 
road gives the following information: 


Gross earnings for 14 months ending Dec. 31, 1280 
Expenses for 14 months ending Dec. 31, 188u 


$2,447,631 70 
2,119,501 02 





Earnings more than expenses................ er $328,133 68 
i ins tak Cine. dee Cadsensiouresenbae $82,813 31 
ON eee 143,174 05 
Rent 8&8. Short Line Railroad............... .228,526 50 
ee he CR in ccosectadcoscicossvcss 7,495 00 
a 40,666 88 
Coupons Scioto & H. Valley RR.............. 31,645 O 


EAT HR Mat I Sec, ae 


0 
4,192 11— 538,512 85 
$210,379 17 
3,427,500 00 
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At the annual meeting in Cincinnati of the stockholders of 
the Marietta & Cincinnati Railroad, the ol@ Board of Directors 
were re-elected, except that Theo. Cook was chosen in place of 
Larz Anderson and W. W. Peabody in place of Thomas Whit- 
tridge, of Baltimore. The Board organized by re-electing the 
following officers: John Waddle, President; Charles F. Low, 
Auditor; W. E. Jones, Registrar. At the close a meeting of 
the stockholders of the Cincinnati & Baltimore (leased to the 
Marietta & Cincinnati) was held. The old Board of Directors 
was chosen, except that W. W. Peabody was elected instead of 
John Donnell Smith, of Baltimore, and R. A. Holden instead of 
N.L. Anderson. The old officers were re-elected—W. T. Mc- 
Clintock, President; Charles F. Low, Secretary; and W. E. 
Jones, Registrar. In both of the above boards Cincinnatians 
have been elected to replace Baltimoreans, on account of the 


difficulty of obtaining quorums at directory meetings which has 
existed. 


Milwaukee Lake Shore & Western.—The annual report of 
this railroad shows the gross earnings to be $427,751 ; net earn- 
ings, $105,878 ; interest-bearing indebtedness, $2,078,000. 

Nashville Chattanooga & St. Louis.—The following state- 


ment is published for January and the seven months of the 
fiscal year, from July 1 to January 31 ; 











January. Seven Months. 

EE a ee ETO ee $178,143 $1,202,886 

RE TEE Se ae 137,929 758,431 
i <i-ccnccnennstoseedebebwe's vn $40,214 $444,455 

EL 6 6 capénlibsinhiede cae 39,410 273,724 
a $803 $170,730 

Improvement account, Northwestern Division .... $65,993 

i iialecbbded Gueokeebaesdncdeusecdeneuse eb 15,642 

a ls ew eed 27,036 

td pinttitine nae eneethanmnnbeseoenbotenes 97,960— 206,632 





Excess of expenses seven months $35,901 


The working expenses were 77°42 per cent of gross earnings 
for January and 63°05 per cent for the seven months. The 
surplus over interest and taxes for the seven months was 
equivalent to 2°49 per cent on the stock, but this surplus has 
been more than absorbed by the improvements of road and 
equipments. In view of the active operations in the stock and 
the rumors circulated about this company, there are sugges- 
tions that this exhibit is made designedly unfavorable. } 


Northern Central.—The annual report?will be published in 
the CHRONICLE as soon as issued. The gross earnings for 1880 
were $5,050,387, an increase of $942,438 over those of 1879. The 
operating expenses were $3,255,268, leaving $1,795,118 as net 
earnings, an increase of $549,111, or 44°07 cent over 1879. There 
was an additional net income of $248,515 from various sources, 
making the total net receipts $2,043,634, of which there was a 
balance of $625,843, after paying interest, rentals, &c. 


Northern Pacific—Oregon Railway & Navigation.—The 
Philadelphia Inquirer says: “It is claimed by officers of the 
Oregon Railway & Navigation Company that the friends of 
that company have secured control of the Northern Pacific 
Rai . A fund of $8,000,000 was raised a short time ago for 
the purpose of securing control of the property. The largest 
subscribers were Henry Villard, President of the Oregon Rail- 
— &N a rompany William Endicott, Jr., of Boston, 
and George [. Pullman. The reason for seeking to control the 
Northern Pacific is said to be the probability of that company’s 
building a line along the Columbia River practically parallel 
with the line of the Oregon Company. It is now the intention 
of this company to make the connection between the two roads 
at Ainsworth, and thus to avoid the building of a rival line. No 
changes in the present management of the Northern Pacific 
have been made yet, and it is said to be probable that none will 
be made until the annual meeting in September. It is under- 
stood that President Billings, of the Northern Pacific, has taken 
no part in the movement, but that he has not disposed of his 
interest. It is claimed by officers of the Oregon Railway & 
Navigation Company that the change of ownership will hasten 
rather than delay the completion of the road.” 


Petersburg.—This railroad is to be sold at Petersburg, Va., 
ee 20, under a decree of foreclosure under the mortgage of 
h 1, 1872, by order of the United States Circuit Court. 

The sale will ine ude the entire road from Petersburg, Va., to 
Weldon, N. C., 64 miles, with the franchises and all property 
of the company, and is made subject to the prior mortgage for 


Philadelphia & Reading.—Mr. Gowen and the McCalmonts 


have each issued circulars to stockholders, asking for proxies 


at the coming meeting on March 14. It is not yet a foregone 
conclusion that the McCalmonts will control the election. 


Philadelphia Wilmington & Baltimore.—The announce- 
ment is made that a controlling interest in the 





Philadelphia ' 


—— 


of friends of the New Jersey Central, the Reading & the Balti- 
more & Ohio. The Baltimore & Ohio has withdrawn its sup- 

ort to the amendment of the Delaware Western R. R. charter 
in the Delaware legislature. The purchase has been made by 
a syndicate composed of John W. Garrett and Robert Garrett 
of the Baltimore & Ohio Railroad Company ; G. G. Haven of the 
New Jersey Central ; Jay Gould, Sidney Dillon, Solon Humph- 
reys, Russell Sage, Drexel & Co., of Philadelphia ; August 
Belmont & Co., and John Jacob Astor of New York. The sale 
of the stock was made by Nathaniel Thayer of Boston, and 
some of his friends. The amount purchased by the syndicate 
is about $6,000,000, out of a total amount outstanding of 
$11,572,750. The price paid is understood to have been $70 
for each share, equivalent to 140 in the New York market. 
The stock is to be delivered some time between March 1 and 15. 
Mr. George G. Haven said: ‘‘The Philadelphia Wilmington & 
Baltimore Road will be run hereafter as an independent road, 
equally open to the Baltimor? & Ohio and to the Pennsylvania 
railways. The Baltimcre Ohio Road has made a contract 
with the Jersey Central to nstruct a new depot in New York, 
in order to prepare for theis heavy Eastern traffic, which will 
come into New York over the Philadelphia & Reading, the 
Bound Brook & the Jersey Central.” 


Sioux City & Pacific.—It is announced by a dispatch to the 
Chicago Inter-Ocean that this company will this season 
extend the main line in Nebraska 110 miles, to Fort Nio- 
brara. This will give the road the nearest terminus to the 
Black Hills. 


Union Pacific—Kansas Central.—It is reported that the 
Kansas Central has passed into the control of Union Pacific. 
The Kansas Central extends from Leavenworth west to Garri- 
son, 119 miles, It is supposed the new management will extend 
it westward to Clay Centre, to form a junction with the Junc- 
tion City & Fort Kearney branch, which will carry it about forty 
miles beyond the present terminus. 


Western Union Telegraph.—The Western Union stockhold- 
erson Feb. 19 cast 325,973 votes in favor of increasing the 
capital stock from $41,073,410 to $80,000,000. Mr. Williams, 
who has instituted a suit to prevent the consolidation, voted 
100 shares in the negative. A certificate of increase was filed 
in the County Clerk’s office. This document recites the fact 
that notice of an intention to increase the stock was published 
in newspapers, states that the written consent of the holders of 
three-fourths of the company’s stock gave their consent to the 
increase, and then says: ‘*The notice aforesaid is given, and 
this certificate is filed because of questions that have been made 
as to whether the articles of association under which said com- 
pany is organized have provided for the increase aforesaid, and 
to exclude all possible pretext for doubt respecting the same. 
But said company also claims that said articles do provide for 
such increase, and that it has already been authorized and 
made.” A copy of the certificate was sent to Albany to be - 
filed in the office of the Secretary of State. 

--In the suit of William S. Williams against the Western 
Union Telegraph Company and its directors and the Union 
Trust Company, to restrain by injunction the increase of the 
capital sree of the former company Judge Sedgwick granted 
an order for the examination before trial of the Western Union 
Company by its President, Dr. Norvin Green, and of the Union 
Trust _ hon hema by its President, Edward King, and of the 
defendants, Edwin D. Morgan and others, directors. 

Ex-Judge John K. Porter, on behalf of the defendants, 
opposed the examination and asked that the order granting it 
be vacated. After argument Judge Sedgwick adjourned the 
examination to consider whether or not it was a proper case for 
such relief. 

—The Compagnie Francaise du Telegraphe de Paris a New 
York, commonly known as the French cable company, began a 
suit in the United States Circuit Court against the American 
Union, Atlantic and Pacific, and Western Union Telegraph 
Companies, and the Union Trust Company, and Judge Blatch- 
ford granted a temporary injunction, stopping until the further 
order of the Court the doing of any act whatever by any of the 
defendants looking to the completion of the arrangements for 
consolidation, The general features of the cause of action by 
the French company against the defendant, the American 
Union Company, are similar to those in the recent action by the 
Direct United States Cable Company against the Atlantic and 
Pacific Company and the other defendants named. 

Winona & St. Peter.—A deed for 70,000 acres of land, here - 
tofore in controversy between the Winona & St. Peter and the 
St. Paul & Sioux City roads, has been delivered by the Gover- 
nor to the Hon. Thomas Wilson as attorney for the Winona 
& St. Peter Company. 





—We learn from the Messager de Paris of the 7th inst. 
that the Credit Lyonnais of that city, which has also an 
important branch in New York, has decided to double the 
capital stock of the company, from $18,000,000 to $36,000,000, 
by the issuing of 200,000 shares additional. This increase of 
capital will, no doubt, enable this well-known institution to 
increase its already large facilities for doing a still more exten- 
sive business in its department of finance. A full exhibit of the 
change will be found in our banking and financial column. 


—Parties desiring to form a connection with an old member 
of the New York Stock Exchange will notice a card in our 
advertising columns, signed “B.C.” This party would nego- 
tiate with satisfactory private parties desiring to establish a 


Wilmington & Baltimore Railroad has been sold to a syndicate ‘ New York banking and brokerage business about May 1. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Niaut, February 25, 1881. 


The spring trade makes slow progress. The floods in the 
Southwest and the snow storms in the Northwest have so far 
interrupted transportation as to cause general delays, which 
begin to have an unfavorable effect upon prices, and declines 
have occurred in grades of merchandise which were supposed 
to be in the strongest position. The flurry in the money market, 
growing out of the contest in Congress over the Funding Act of 
1881, has also been a disturbing influence, though without any 
very important effect in mercantile circles. ‘The weather here 
is very fair for the season, and there are now no serious 
obstructions from snow and ice in our streets and harbor. 

The provision market has encountered active influences, 
and the whole weight has been toward lower prices. France 
has taken steps to curtail and in a measure prohibit the 
importation of American hog products, owing to the many dis- 
eased lots received in that country of late. Germany is also 
loud in its complaints. Toward the close the market was 

reatly effected by the scarcity of, and high rates for, loanable 
ake To-day old mess pork was quoted on the spot at $15 25, 
and new at $16 1236; for future delivery April quoted $15 60@ 
$15 90; May, $15 90@$16 bid and asked. Lard was a trifle 
steadier early in the day, but at the close the feeling was 
irregular; prime Western sold on the spot at 10°52/6c.; Febru- 
ary options at 10°4736c., March, 10°45@10'4774c.; April, 10°50@ 
10°5276c.; May, 10°5276@105742@10'55c.; June, 10°55@10°60@ 
10°5736c.; seller six months, 10°473éc.; seller year, 10°12%c.; 
refined to the Continent, 10°70c. Bacon was quiet here at 8%4e. 
for 04 834c. for short clear, and 8%éc. for half-and-half; sales 
of the latter in the West at 7°80@7°85c. Cut meats were about 
steady. Dressed hogs quoted at 74%@8ec. for city. Beef firm 
and moderately active; extra India city quoted at $20@$23. 
Beef hams very firm at $21@$23. Butter unchanged. Cheese 
more active and steady at 12@13*4c. for prime to fancy factory. 
The latest advices (16th instant) in reference to pork packing*in 
the West state the number packed from Nov. 1 to that date, 
6,879,436 hogs, against 6,340,425 to the same date last year. 

Rio coffee has been dull and without marked change, fair 
cargoes being quoted for some days at 12’4c., closing steady at 
that figure ; mild grades have been moderately active, at prices 
showing no material change, if any, from those current for 
some weeks past; the sales have included 8,000 mats Java, 
2,500 bags Maracaibo and 1,327 bags Costa Rica. New Ozleans 
molasses has advanced to 55c. for choice, and fancy lots have 
even been quoted as high as 58c., owing to the scarcity of that 
grade; but foreign has remained dull and wholly nominal at 
unchanged quotations. Rice has been fairly active and steady. 
Tea has sold at steady prices for green and Japan, but at some 
decline for Oolong, with most of the business at the auction 
sales. Raw sugar has been moderately active and about steady 
at 74%4@7*4c. for fair to good refining, but, at the close, at least 
1-16c. under these prices is quoted. A feature‘of to-day’s 
business was the sale of 2,000 hogsheads centrifagal, at 5e. for 
95 degrees test, cost and freight. 





Hhds. Boxes. Bags. Melado. 
Receipts since Feb. 1, 1881....... mess 299,065 30 
Sales since Feb. 1, 1881........... a  “ethees "Se ate te: 
Stock Feb. 23, 1881............... 29,990 6,941 1,001,110. 1,277 
Stock Feb. 25, 1880............... 38,172 2,228 590,573 1,549 


Refined has declined to 944@9 3-16c. for granulated, 936c. for 
crushed and 934@92éc. for powdered, with only a fair business 
at the lower prices. 

The market has been fairly active for Kentueky tobacco at 
about steady prices. Sales for the week are 600 hhds., of which 
100 for home consumption and 500 for export. Prices paid are 
44@35}éce. for lugs and 5%4@15c. for leaf, the higher figure for 
choice selections. Seed leaf has continued rather slow of sale; 
Still transactions of the week amount to 1,120 cases, all crop of 
1879, as follows: 800 cases Pennsylvania, 12@22c.; 250 cases 
New England, 13@30c., and 70 cases State, private terms. Also, 
700 bales Havana, 82c.@$1 20. 

In naval stores the interest has been limited to spirits turpen- 
tine, which has advanced to 46@46}éc.. Strained to good 
strained rosins are dull at $1 65@$1 75. Petroleum was quiet 
but steady at 934c. for refined, in bbls. Crude certificates 
lower at 88%4c., selling at that price early and down to 86%c., 
closing at 86%c. bid. Ingot copper was fairly active at 19%c. 
@1936c. American pig iron rules firm, and No. 2 has sold 
fairly at $22. Steel rails are in demand and firm at $60@ 862 at 
the mill; old iron, $28@$29 ; iron, $48 50. Wool is still dull 
and very quiet. Hops receive fair export attention at stead 
rates. Tallow easy and = at 634@6éc. for prime. Fis 
have been more active. over seed firm at 8@9%4c. for new. 

Ocean freight room was in better demand to-day and all 
rates can be considered steady. The supplies of tonnage are 
rather moderate. The engagements were: Grain to Liverpool, 
by sail, 5d.; cotton, 3-16@'4d.; grain by steam, 57éd.; cotton, 
%4@9-32d.; flour, 2s. 9d. per bbl., and 20s. per ton; bacon, 32s. 
6d., and cheese, 35s. Grain to London, by steam, Lang 7@ 
714d.; pork, 4s.; beef, 6s.; do. for next week, 6s. 9d.; lard, 45s.; 

rain to Glasgow, by steam, quoted 54%@5%4d.; do. to Bristol, 

y steam, 7d.; do. to the Bristol Channel, 4s. 73éd.; do. to 
east coast of Ireland, 4s.; do. to Cork for orders 5s. per qr.; 
residuum to Liverpool, 3s. 9d.; refined petroleum to Exeter, 
4s,; do. to Belfast, 4s.; do. to the Baltic, 4s. 436d.; case oil to 
fava quoted 34c.; do. to Calcutta quoted 28@30c. 


COOTTON. 


Fray, P. M., February 25, 1881. 

THe MovEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Feb. 25), the total receipts have reached 138,359 
bales, against 146,539 bales last week, 133,723 bales the previous 
week and 147,129 bales three weeks since; making the total 
receipts since the 1st of September, 1880, 4,535,165 bales, against 
4,201,820 bales for the same period of 1879-80, showing an increase 
since September 1, 1880, of 333,345 bales. 
































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 2,734) 3,932) 2,113) 2,612! 2,645) 3,379) 17,415 
Indianola, &e. emia a eines ilies Pe: 249 249 
New Orleans...} 5,584] 10,763} 5,154) 3,906! 9,304! 11,739] 46,950 
Mobile.......... 1,593] 3,490 927 994; 2,022} 1,552) 10,578 
PE bona cous iaiien meats ae ond nial 167 167 
Savannah ...... 2,580} 2,999) 2,523] 2,592} 2,127] 2,684] 15,505 
Brunsw’k, &c. ated ae ae’ ink email 84 84 
Charleston ..... 1,442} 1,917) 1,188] 1,494) 1,597/ 3,149; 10,787 
Pt. Royal, &e. nae aden aisha ead coool Soneen Sunes 
Wilmington .... 386 47 ened 412 236 569} 1,650 
Moreh’d C.,&¢ er neta ial ee patent 491 491 
Norfolk......... 2,144} 1,762) 2.768) 2,065; 1,699} 1,733} 12,171 
City Point,&e. onwe “wee was wala wooo) 7,195} 7,195 
New York...... 835 794 141 909 616; 2,920) 6,215 
Boston ........- 558 464 946) 1,463) 1,387 716; 5,534 
Baltimore ... .. ‘oe 102 ‘aaa 97 bys) pate 199 
Philadelp’a, &c. 80 7 - 329 830 646; 1,892 
Totals this week| 17,936| 26,277| 15,760| 16,873j 22,963/| 38,550)138,359 





For comparison, we give 


of last year: 


the following table showing the 
week’s total receipts, the total since September 1, 1880, and the 
stocks to-night and the same items for the corresponding periods 
































1880-81. 1879-80. Stock. 
a This |Since Sep.| This |Since Sep 
1 Or ° ° 

—_— Week. | 1, 1880. | Week. | 1,1979, | 1381- | 1889- 
Gulveston .... ... 17,415] 529,035} 9,760} 411,000/104,384] 70,644 
Indianola, &e.. 249} 13,804 On Sa ee oe 
New Orleans..... 46,950|1,164,821) 45,186|1,241,517/238,104/345,114 
Mobile .... ...... 10,578| 324,596] 4,831) 322,553 47.218) 51,382 
Florida.... ...... 167} 19,510} 206] 19,135} 5,086] ...... 
Bavannah..... .. 15,505| 745,811] 12,550] 676,984) 86,624] 60,458 
Brunswick, &c. 84 4,748 29 eo eee Eero 
Charleston ... .. 10,787} 535,859] 5,330} 411,095) 63,116] 47,724 
Port Royal, &e.| 1,277| 45,523} 1,424] 28,534 re 4,614 
Wilmington .....| 1,659/ 107,600] 630] 72,491] 5,447] 6,961 
M’head City,&ce 491 25,481 STF... BEpeees  . casnash: = cede 
Norfolk........... 12,171| 580,538] 10,813] 472,774] 23,954] 30,715 
City Point, &c.} 7,195} 180,403} 815) 144,591/ ...... 1,643 
New York........ 6.215} 93,222] 7,572) 145,810/202,041/294,449 
Boston ........ .. 5,534] 110,864) 1,894) 172,306] 8,390} 15,757 
Baltimore ....... 199} 20,227} 464) 14,693] 11,256] 21,962 
Philadelphia, &c.} 1,892) 30,073} ° 932) 33,127) 14,583] 18,237 
ee 138,359] 14,535,1651102,995/4,201,8201864.941'969,660 





The exports for the week ending this evening reach a total 


of 87,659 bales, of which 52,448 were to Great Britain, 14,463 to ~ 


France and 20,748 to rest of the Continent, while the stocks as 
made up this evening are now 864,941 bales. Below are the 
exports for the week and since September, 1, 1880 : 























Week Ending Feb. 25, From Sept. 1, 1880, to Feb. 25, 1881. 

Exports Exported to— Exported to— 

from— reg 

Great Conti-| Total | Great | Contt- 
Brit’n.|7"""™*| nent. | Week. | Britain. 9"*| nent. | Fetal. 
Galveston.....|{14,484| ...... 3,113} 17,507| 207,948] 30,876] 58,741| 207,585 
New Orleans..| 15,351| 11,988] 11,255] 38,594] 583,260/219,980} 191,314) $94,518 
aie WE caciedl” vucoat 4,725] 50,943| 13,476] 5,760| 70,188 
Florida ........) «++ +: spuasadll eéessdl sseseds ~ «steddh elena ‘ Sahoo. eee 
Savannah.....| ...--. 1,415| 1,917) 3,832} 167,989] 30,892| J93,1i3| 391,904 
Charleston *...| 3,061} 1,050] 1,743] 7,864] 171,132] 47,747] 140,S80| 959,750 
Wilmington...) 2.0.6) seeeee] ceeeee| eecees 54,3883; 1,444/ 11,222) 67,049 
RES SEE INE, AE 1,006} 1,006] 253.509} 2,850} 1,812] 958,172 
New York..... 4.4321 10] 1,714] 6,176] 207,834) 25,205) 45,415) 278,454 
Boston ........ DOO cvcecdl - cccsce DOGG GETTT ccceccd = ccccec 55,717 
Baltimore. ....| 2.206] ......| ..-... 2,298} 66,960 13,432} 80,302 
Philadelp’a,&c| 4,083} ......| ...... 4,033} 31,800] ...... 103} 31,908 
Total ........ "§2,448| 14,463| 20,748] 87,650) 1,951,484/372,420| 661,800/2,895,704 
Total 1879-80] 58,334} 22,104] 29,133] 109 571|1,634,560|258,714| 570,199]/2,463,473 















































*Includes exports from Port Royal, &c. 
In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for new York, which 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. : 
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On Shipboard, not cleared—for 

- Leaving 

FEB. 25, AT— Great France Other | Coast- Total Stock. 

Britain. ‘\Foreign| wise. , 

New Orleans......|. cod een CS RS, LEE, ZTE 
gbile.... ....-..| 10,200) 3,600 1,200} 3,500 18,500 28.713 
Charleston..... .. 2.300) 2,550! 10,250 1,550 16, 650 — 48,466 
Savannah ........ 9,900 | 2,500 | 19,000 3,000 34, 100 | §2,224 
Galveston........ 19,906 | 4,530 |13,239] 4,479! 42,154 62,230 
New York........ oS Seeger 600 |} None. *6,200 | 195,841 
Other ports....... DEE seusde G osccas 9,000 | 15, 000 | 56,459 
oa 57,806 | 13,180 | 44,289 | 17,529 | 1: 32.904 | 443,933 














*TIncluded in this amount there are 100 bales at presses for foreig: 
ports the destination of which we cannot learn. 

There was much depression in prices of cotton for future 
delivery on Saturday and Wednesday of this week, the decline 
for the two days amounting to 20@25 hundredths. Tuesday 
was a holiday. Wednesday was variable and closed irregular. 
On Thursday the market opened depressed by dull foreign 
advices and weak Southern markets, but when it was seen that 
notices for delivery on March contracts did not come freely upon 
the market, there was a recovery and a dearer closing 
for the spring months. 


, especially 
The depression on Saturday and Mon- 
day seemed to be caused by the comparatively full movement of 
the crop and the favorable opening of the planting season ; but 
during Wednesday and Thursday the operators for a rise slowly 
regained confidence from the fact that prices are comparatively 
low and the consumption very large. To-day the market was 
dull, and values without much change. Cotton on the spot was 
quiet and unchanged, until yesterday, when the low grades of 
stained were reduced ¥éc. To-day the market was quiet and 
unchanged, 


The total sales for forward delivery for the week are 581,400 
bales, including —— free on board. For immediate delivery 
he total sales foot up this week 6,116 bales, insluding 1,644 for 
export, 2,103 for consumption, 426 for specuiation and 1,943 in 
fransit. Of the above, -— bales were to arrive, The follow- 


ng are the official quotations and sales for each day of the 
past week: 




















Feb. 19 to | —_UPLANDS. | NEW ORLEANS. | TEXAS. 
Feb. 25. | ‘Sat. | Mon Tues Sat. | Mon ‘Tues Sat. Mon. ‘Taex 
RD. aan | “RB g . mace Fe S5ig | ° | toe es R516 | ee 

Biric: Sra. 81216 abo, | 9146 914. | | lie | 9lie | 

Good Ord..' | piste 91514 101; 10146 | (L016 10116 






























































Bir Gea Ord 10716 LOT 16 | > |10% 8g 10%) ¥ [10% 109 
Low Midd’ th | & lan (tag? | 2 iy ini’ | & 
Btr.L’w Mi Lit 1133 {| = (1158 (1153 , S&S jil% [115 | = 
mending. .-|1 1816 1M9:6¢) SF LbMyg lly) SF [111246111346 
Good Mid../124% (124% | = ji2le 126 | FA /12kg |12l9 ~ 
Bir.G’d Mid)12% 1215 | 112% 1u% | + |12% (18% | 
Midd’g Fair)1313 13s | 11333 1333 | 11333 1333 | 

waupeese 13% (13%, ik41g j14ls | 144g i14lg | 

| Wea) Th. | Fri. Wed Th. | Fri. Wed| Th. | Fri. 

Ordin’y.@D| 851, | 35 "8546 | 854q 8516 851g. | 8346 | Eig | S%16 | Shag | 85 6 
Strict Ord.. Sib; 6| gidig Slo1g Vig | Dig | Oy pe | oat 911 
Good Ord..| 915;¢! 9153¢ 91516 101g |1U11¢ [101,g |101;¢ |1014¢ |101j¢ 
Btr. eS oes 10 %16 10716 10%Q6 10%6 10916 |109%1¢ |109;g 10%1¢6 | 1LO%,¢ 
Low Midd'g'11 l 1° 11% j11% [11% [12% (11% |11% 
Bor Lew Mi 1133 1193 |11% iss |1isy faust (jes gist (aie 

ling .... 11916 |11%6 11%4@ (11134¢,)11154¢ ti 1113, 111%84,¢/13 1316 
Good Mid ../12% |12%4 (12% 1210 i 12lg 1219 |121 
Btr.G’d Mid/12% [12% izle 12% rere 12% (12% [19% 
Midd’g Fair)1 8 1333 |131g (1333 133% 11393 |13%8 11333 1333 
Fair........)13% |13% !13% 1418 |144g | 141¢/141g ‘141g |141¢ 

STAINED. Sat. | Mon Tues|\Wed| Th.| Fri. 

Good Ordinary........ Bb. 81g | 81g 81g | 8 s 
Strict Good Ordinary............| 948 | 98 = 9g | 9 9 
Low Middling.... .2.............,10 |10 | day. |10 97% | 97% 
ele TERE -eee@e ll ll ll li i311 














MARKET AND SALES. 



































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET : : 
Ex- | Con- | Spec- Tran- | Deliv- 
CLOSED. | port.’ | sump. | u Cn) sit, Sales. | eries. 
Bat. .|Steady ......... - 1,400 376! “= 1800 2,776) 71,100} 500 
Sion .|Easy ............ 589) 13, 1,532)158,900, 400 
2 ao ge) inte Te Holi day. Bt. fy aS mF 
Wed . isdn ebp>ces |< aweh Sh > an: odes 765/124,000 400 
— uict aurev.quo.| 200) 327; ....) .... 527|134,100) 500 
Pri. .;\Quiet andsteady}; 44 400, Zz) .... 516] 93,300) 700 
Total '.... wee G44 2,103) 4261,943 6,116 581,400 2,500 





» en 





The daily deliveries given above are a:tuaily delivered the day pre. 
vious to that on which they are reported. 


Tae SaLes AnD Pricrs oF Fotures are shown by the follow- 
mg comprehensive table. In this statement will be found the 





eee tied 
a 


daily market, the prices of sales for each month each day, an@ 
the closing bids, in addition to the daily and total sales: 
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* Includes for December, 1881, 500; also sales in September for Sep- 
tember, 621,400; Sept.-Oct. for Oct., 946, 500; Sept.-Nov. for November, 
762,100; Se} rt. -Dec. for December, 1 464, 500; Sept.-Jan. for January 
2,588 ,900; anuary for January, 1882, 300. 

Transferable Orders—Saturday, 11°35; Monday. 11°20; Tuesday, ——; 
Wednesday, 11°25; Thursday, 11°30; Friday, 11°30. 

Short Notices for February: —Wednesday, 11°20. 

Short Not’ces for March—Friday, 11°29@11°27. 


The following exchanges have been made during the week: 


‘D1 pd. to exch. 500 Mar. for July. | ‘27 pd. to exch. 1,300 Apr. ‘for June 
‘D1 pd. to exch. 500 Mar. for July. | ‘59 pa. to exch. 200 Mar. for Aug. 
‘SL pd. to exch. 100 Mar. for July. | ‘33 pd. toexch, 3,000 Mar. for May. 
‘D1 pd. to exch. 100 Mar. for Aug. | *46 pd. to exch. 400 Mar. for June. 
‘18 pd. to exch, 1,000 Mar. for Apr. | ‘18 pd. to exch. 300 Mar. for Apr. 
‘14 pd. to exch. 200 Apr. for May. | ‘15 pd. to exch. 500 Apr. for May. 
‘53 pd. to exch. 400 Mar. for July. | ‘45 pd. to exch. 100 Mar. for June. 
*44 pd. to exch. 500 Mar. for June. | ‘17 pd. to exch, 400 Mar. for Apr. 
*32 pd. to exch. 100 Mar. for May. |°17 pd. to exch, 200 Mar. for Apr. 
‘36 pd. to exch. 1,700 Apr. for July | °33 pd. to exch. 400 Mar. for May. 





THe VistsLeE Supply or Cotron, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 


of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
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brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Feb. 25), we add the item of exports 
or the Ugited States, including in it the exports of Friday 
only: 














and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the following 
statement: 



























































The above figures indicate an increase in the cotton in sight 
to-night of 313,432 bales as compared with the same date of 1880, 
an increase of 270,726 bales as compared with 1879 and an in- 
crease of 59,374 bales as compared with 1878. 

In the preceding visible supply table we have heretofore only 

ncluded the interior stocks at the seven original interior towns, 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
iowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the vid seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen ‘owns for 
the seven towns in the preceding table. 

















American— 1881. 1880. 1879. 1878. 
Liverpoco! stock.... .....- bales 556,000 382,000 390,000 505,000 
Continental stocks............ 192,000 103,000 222,000 317,000 
American afloat to Europe.... 578,000 510,728 655,000 510,000 
United States stock............ 864,941 965,485 796,906 814,781 
United States interior stocks... 284,155 316,972 170,438 210,935 
United States exports to-day.. 16,000 16,000 15,000 51,000 

Total American............ 2,491,096 2,294,186 2,252,344 2,438,716 

East Indian, brazil, éce.— ' 

Liverpool stock............-... 157,000 _129,000 126,000 157,000 
SE EN. . cis ccedece. Gennes 46,000 29,655 58,500 11,500 
Continental stocks............. 50,354 12,675 38,250 51,500 
India afloat for Hurope........ 148,000 118,763 105,000 137,000 
Egypt, Brazil, &c., afloat...... 34,000 46,335 22,000 42,000 

Total East India, &c.... .. 435,554 336,428 349,750 393,000 
Total American......-+---+--+- 2,191,096 2,291,186 2,252,344 2,438,716 

Total visible supply ....... 2,926,450 2,630,614 2,602,094 2,837,716 


j2¥~ The imports into Continental ports this week have been 


40,100 bales. 


These figures indicate an increase in the cotton in sight to- 
night of 295,836 bales as compared with the same date of 1880, an 
éncrease of 324,356 bales as compared with the corresponding date 
of 1879 and an écrease of 88,734 bales as compared with 1878. 


At THe InTzr10n Ports the movement—that is the receip 's 








1881. 1880. 1879. 1878. ———ws 
Stock at Liverpool..... ..bales. 713,000 511,000 516,600 662,000 Week ending Feb. 25, ’81.|| Week ending Feb. 27 ’80. 
Btock at London.... .........-. 46,000 29,655 58,500 11,500 | | 
atnengeeeuinn Receipts. Shipm’ts| Stock. | Receipts.|Shipm’ts| Stock. 
Total Great Britain stock . 759,000 540,655 574,500 673,500 | Jasasta Ga Gaunt Gale’ aust = = 
‘ : - Augusta, Ga..... 5588/ 4,700! 26,3: 7 83 3 
Stock at Havre......... ....... 137,000 43,670 150,500 235,000 | Columbus, Ga...| 2’622) 3'236| 20'907|| 1138] Saar! 12338 
Stock at Marseilles.... ....... ° 4,580 1,182 3,000 5,000 | Macon, Ga.... .. S64 1,539 | 8,401 198 232 3.646 
Btock at Barcelona........ ... - 29,300 18,784 19,500 32,000 | signtsomrry,Ala.) 1,746) 2,100) *11,209 || 1,437] 2,487) 8,012 
Stock at Hamburg............. 3,500 3,000 5,500 7,500] Memphis, Tonn..| 11,412 oo | wees 593) 1,132) >,061 
: : Memphis, Tenn..} 11,412| 8,418] 79,12 35 53 118.5 
Stock at Bremen.............. 29,100 19,620 21,000 35,250 | Nashville, Tenn.} 1,586; 1,305 11'025 a go8 T3555 ‘Doss 
Btock at Amsterdam........... 30,000 25,400 42,750 29,750 nye =| 
rovichen andro ea 1,080 1.002 8500 11250 | 1otal, old ports..| 23,590, 22,471 |164,372 | 22,356 | 29,808 |179,593 
Stock at Antwerp.............. 884 600 3,500 7,250 | Dallas, Texas ... 777| 279} 4,722|| 907 465| 3,552 
Stock at other conti’ntal ports. 6,910 2,417 6,000 5.500 | Jefferson, Tex... 924 | 293] 3,261 || 500 450 "75 
" = arovewert, La; ert | $3,136 «11,046 || 2,164; 3,292] 11,805 
. icksburg, Miss 8,213; 7,624 299 | 47 B56 
Total continental ports.... 212,354 115,675 260,250 368,500 Columbus, Miss. 961 | 17297 | 724i | : 342 o 501 2308 
tetitidpanictarion Eufania, Ala.... 874) 1,033! 3,408 | 316 323| 3.322 
" uta i ; tiffin, Ga....... 520 | 547 | 855 |! 131 aT 6 1 
Total European stocks.. -- 2,001,354 656,330 834,750 1,042,000 Atlanta, Ga..... 2 SOR | 2 673 | 19, i> ; i 1,144 1041 mY 
[India cotton afloat for Europe. 148,000 118,763 105,000 137,000 | Rome, Ga.... ... 2,073; 1,469! 9,485!) 1,148 1,098 5,017 
Amer’n cotton afloatfor Eur’pe 578,000 510,728 655,000 510,000 og ree igge C.. ana oxtane » 500); 352 639 | 1,346 
Egypt,Brazil,&c.,afitforE’r’pe 34,000 46,335 22,000 42.000 | St: Louis, Mo....) 9,742 | 10,235 | 42,309 | 8,691 | 10,635) 77,708 
’ me ’ ’ ‘ we mens Cincinn: Sis Daccs 2,796 3,5 0,6. | O,4: j 
Stock in United States ports .. 864,941 965,486 796,906 814,781 2 chat rec Bones | mea +0) ) an 
Stock in U. 8. interior ports... 164,372 179,593 104,285 120,512] Total, new ports; 34,329 | 34,000 |119,783 i! 24,600 |) 27,760 137,379 
United Stetes exports to-day.. 16,000 16,000 18,000 = 51,00€ | Total. all ........ 57,919 | 56,471 284,155 | 47,456 | 57,563 |316,972 
Total visible supply........ 2,306,667 2,493.235 2,535,941 2,747,293 | * Actual count. 
Of the avove, the totals of American and other descriptions are as follows: , - 

“ ron P The above totals show that the old interior stocks have in- 
nitetoen » 0S _ 556,000 382,000 390,000 505,000 creased during the week 5,058 bales, and are to-night 15,221 
Continental stocks............. 192,000 103,000 222,000 317,000 | bales Jess than at the same period last year, The receipts at 
American afloat for Europe.... 578,000 510,728 655,000 540,000 | the same towns have been 734 bales more than the same week 
United States stock............ 864,941 965,486 796,906 814,731 | last year. 

United States interior stocks... 164,372 179,593 104,285 120,512 
United States exports to-day.. 16,000 16,000 18,000 51,000} MRecErprs FROM THE PLANTATIONS.—The following table is 
' nena epared for the indicati : 
Total American............ 2,371,313 2,156,807 2,186,191 2,348,293 | Prepared f purpose of indicating the actual movement eagh 
i week from the plantations. Receipts at the outports are some- 

East Indian, Brazil, éc.— ‘ ‘ ‘ 

Sibdaisibeh dteeht,.....-.. cons 157,000 129,000 126,000 157,000 times misleading, as they are made up more largely one year 
RAE aaa naa 46,000 29,655 58,500 11,500] than another, at the expense of the interior stocks. We reach, 
Continental stocks .... ........ 50,354 12,675 38,250 51,500) therefore, a safer conclusion through a comparative statement 
retina th were oo ye : a ae _ ye like the following. In reply to frequent inquiries we will add 
Se re re ’ sa _ _.’___ | that these figures, of course, do not include overland receipts or 
Total East India, &c ........... 435,334 336,428 349,750 399,000 | Southern consumption; they are simply a statement of the 
Total American........ . mE 2,371,313 2,156,807 2,186,191 2,348,293 | weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 
Total visible supply........ 2,806,667 2,493,235 2,535,941 2,747,293 
Price Mid. Upl., Liverpool .... 63d. = 75 90. 53g. 61461, RECEIPTS FROM PLANTATIONS. 















































Week Receipts at the Ports. | Stock at Interior Ports; Rec’pts from Plant’ns. 
ending 1+73.°79.| "79-80. |.80-'81.|"78-"79.|"79-'80 |’80-'81.|"78-"3¥.| 79-'80.|"80-"81. 
Dec. 10 .... 220,291 234,876 243,137 259.129 317,468. 265,276 243,140 265,235 259,548 
mF ceeds 204,882 218.907 | 235,490 280,957 343,503 204,224 226,710) 244,942/267 438 
— 6 Beicans 199,981 207,601 | 237,980 / 294,281 | 364,926) 310,015) 21 3,305 229,024'253.771 
© Bb vceces 143,155 154,306 | 196,435) 281,634 355,943 321,225, 130,50" 145,323) 207,645. 
Jam. Foe ace 121,091) 149,486 110,735 253,647 349,859 300,509) 93,104/143,402) 90,019 
© Bhvcsivs 113,613! 129,459) 129,604 233,236 352,343 /277°359 93,202! 132,013) 106,454 
©. | Ghcwcece 145,618) 165.280 138.879) 218.555 358,074 274,203 133,987 | 173,971) 135,813 
* 28......| 167,097, 137,191 125 U70| 220,935 361,830) 273,565 | 169,447 140,997 | 124 342 
Few. 4... 171,608 112,363, 147,129 214,117 357,916 282,489 164,790 108,399 156,053 
7 Bhssétces 150,841 119,854) 133,723 190,765 345,975 279,523 127,489, 107,913 130,757 
*° BB gece 134,323 115,307, 146,539 182,245 327,084 278,765 125,809, 96,416 145,7 
~ Mbcaecs 110,047 102,995 133,359' 170,438 316,972 281,155 98,239 92,583 143,746 





The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 4,781,234 bales; in 1879-80 were 4,511,491 bales; in 
1878-79 were 4,001,350 bales. 

2. That, although the receipts at the out-ports the past week 
were 138,359 bales, the actual movement from plantations was 
143,746 bales, the balance going to increase the stocks at the 
interior ports. Last year the receipts from the plantations for 
the same week were 92,883 bales and for 1879 they were 938,239 
bales. 


WEATHER ReEpoRTS BY TELEGRAPH.—Our telegrams to-night 
show a marked improvement in the weather at most points in 
the South. Very little rain has fallen, except in a few districts 
and farm work is progressing actively. 

Galveston, Texas.—We have had showers on two days the 
past week, the rainfall reaching forty-seven hundredths of an 
inch. Crop preparations are active. The thermometer has 
ranged from 40 to 66, averaging 54. 

Indianola, Texas.—We have had sprinkles on two days the 
past week, the rainfall reaching eight hundredths of an inch. 
The weather is favorable, and plowing is progressing. The 
thermometer has averaged 55, ranging from 39 to 76. 

Corsicana, Texas.—It has been showery on two days the 
past week, the rainfall reaching fifty-four hundredths of an inch, 
Farmers are very busy, and work is progressing well. We had 
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work is making good progress. Average thermometer 52, 
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killing frosts on two nights and ice formed on one night. Aver- | 
age thermometer 52, highest 77 and lowest 26. 
Dallas, Texas.—We have had no rain the past week. Farm 


highest 77 and lowest 26. 

Brenham, Texas.—We have had no rain the past week. The 
weather is cool but favorable and plowing is going on actively. 
The thermometer has averaged 52, ranging from 30 to 77. 

Waco, Texas.—No rain has fallen during the past week. 
Farmers are plowing and making the most of the change to 
good weather, Average thermometer 52, highest 77 and lowest 29. 

New Orleans, Louisiana.—Telegram not received. 

Shreveport, Louisiana.—The weather has been fair to clear 
and dry the past week. The roads are in an excellent condition. 
Average thermometer 53, highest 72 and lowest 34. 

Vicksburg, Mississippi.-We had rain on two days the 
early part of the past week, but the latter portion has been clear 
and pleasant. 

Columbus, Mississippi.—It has rained on one day the 
past week, the rainfall reaching thirty-two hundredths of an 
inch. The thermometer has averaged 54, ranging from 45 to 64. 

Little Rock, Arkansas.—Friday, Saturday and Sunday of 
the past week were cloudy, with hard rain on Friday; the 
remainder of the week has been clear and pleasant. The rain- 
fall reached one inch and forty-nine hundredths. Average ther- 
mometer 43, highest 71 and lowest 26. 

Nashville, Tennessee.—it has rained on three days the past 
week, the rainfall reaching two inches and sixty-four hundredths. 
Thermometer, highest 63 and lowest 26. 

Memphis, Tennessee.—It has rained on two days the past 
week, the rainfall reaching one inch and seventy-seven hun- 
dredths. About eighty-five hundredths of the crop has been 
marketed. Average thermometer 45, highest 66 and lowest 31. 

Mobile, Alabama.—We have had light rains on two days the 
past week, the rainfall reaching four hundredths of an inch; the 
balance of the week has been pleasant. Average thermometer 
54, highest 68 and lowest 37. 

Montgomery, Alabama.—It has been showery on one day 
the past week, the balance being pleasant. The rainfall reached 
thirty-nine hundredths of an inch. The thermometer ranged 
from 35 to 70, averaging 54. 

Selma, Alabama.—We have had no rain the past week, and 
the roads are drying fast. 

Madison, Florida.—We had rain on one day the early part 
of the past week, but the latter portion has been clear and 
pleasant. The days have been warm but the nights have been 
cold. We have hada frost but not a killing frost. Average 
thermometer 61, highest 70 and lowest 52. 

Macon, Georgia.—We have had no rain the past week. 
Farmers have accomplished much work, and much lost time has 
been made up since the fair weather began. Weather continues 
favorable. Average thermometer 51, highest 68 and lowest 30. 

Columbus, Georgia.—-It rained lightly on one day the early 
part of the past week, but the latter portion has been clear and 
pleasant. The rainfall reached thirty-two hundredths of an 
inch. Average thermometer 57, highest 67 and lowest 46. 

Savannah, Georgia.—lIt has been clear and pleasant the past 
week. Average thermometer 57, highest 73 and lowest 44. 

Augusta, Georgia.—lIt has rained lightly on one day the past 
week, the rainfall] reaching forty-one hundredths of an inch; the 
balance of the week has been clear and pleasant. Planters are 
sending their crop to market freely. The thermometer has 
ranged from 37 to 73, averaging 55. 

Charleston, South Carolina.—We have had no rain the past 
week. Average thermometer 56, highest 70 and lowest 44. 


Jute Butts, Bacerne, &c.—There has been a better inquiry 
for bagging during the week, and although the parcels are not 
large, the business doing has given rather more steadiness to 
the market. There have been sales to the extent of 700 rolls, 
-lgrades, and hoMers are still quoting 9%4c. for 134 Ibs., 934c. 
Zar2 ibs. and 10%4@l1lc, for standard qualities. Butts have 
shown rather more animation, and some round lots have been 
taken. Aboutall of the quantity received per Forest King 
has been cleared out, and it is reported that another arrival 
is in process of negotiation. There are reported sales of 
3,000 bales, for which full figures have been paid. The close 
is firm, and holders are quoting 2}6@2%c., as to quality. 


Exuuison & Co.’s Crrcutar ror Fespruary.—We have this 
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COURSE OF THE LIVERPOOL MARKET, JAN. 1 TO FEB. §;. 

Quietness has been the ruling feature of the market since 
the close of December, as it had been during the second half fo 
that month. There was a good demand immediately after the 
holidays, and prices gained 1-16d. to 4d. per Ib.; but the 
improvement had nothing substantial behind it, and @ dimin- 
ished inquiry, accompanied by an increased desire to sell, led 
to a decline of 74d. to %d. per lb. between the 5th and 19th 
ult. Manchester was digesting the large business done during 
the closing months of last year; spinners were falling back 
upon their surplus stocks of the raw material; and speculators 
for the rise were holding back, owing to the possibility of 
materially-increased receipts. Prices, therefore, sank to 
6 9-16d. on the spot and to 64d. for near deliveries. These 
figures looked attractive, and, with less cotton offering, a 
moderate increase in the demand led to a recovery of 1-16d. to 
14d. per lb. between the 19th and 25th ult. Thence to the 2nd 
inst., however, the tone again became weak, under the combined 
influences of materially-increased American receipts, a large 
import here and a distinct loss of strength in Manchester. 
The result was a fall of 4d. perlb. There was a recovery of 
about 1-16d. in futures on the 3rd and 4th, but the improvement 
has since been lost along with a further fraction besides ; the 


final rates showing a decline of 14d. since the 25th ult., or about 
84d. since the end of Deceniber. 

Compared with the quotations current at the opening of the 
ear, the present rates show a decline of 44d. to 34d. in the 
ower, and 3d. to 36d. in the better, grades of American, 1-16d. 
to 44d. in Brazils, gd. to 4d. in Egyptian and 3-16d. to 5-16d. 
in East Indian. 
The following is an account of the principal fluctuations in 
the prices of middling a. on the spot and for forward 
delivery since the close of December : 





Jan.-| Feb.- | Mar.- (or May-|June-| July- 
Spot.| Jan. | Feb. | Mar. | Apr. | May.;June.| July.) Aug. 















































SD Gs coscccesis 6% | G% | 6% | 62530) 61516) 62730) 67% | 62939) 61546 
i. usbeteneie 6131 ¢| 62730! 62730) 67g =| 62930) 61516) 7 7592 T1ig 
Sk Milisedsepseds 691g | 64 | 6 61739) 61730! 61920} 6 62120] 62330 
Gs P< cnadegses 65g | 65g | 65, | 65g | 611g) 62330) 6% | 62530) 62730 
Sy. Dcsvenbonss 63g .---| 63g | 638 | 6716} 61g | 61720) 61930) 6 








COURSE OF THE MANCHESTER MARKET, JAN. 1 TO FEB. 8. 


During the second half of December the market was quiet, 
after a period of considerable activity and some advance in 
prices. January opened amid indications of renewed briskness, 
and producers asked a further advance, but buyers gave no 
encouragement to the views of sellers, and the market again 
became quiet. But, although the demand was considerably 
short of the rate of production, both’spinners and manufacturers 
were very firm sellers, owing to the fact that they were so 
largely under contract for forward delivery that they were ina 
position to refuse any new business except upon their own 
terms. This condition of things continued during the greater 

art of January; a limited business at full rates. Latterly, 
Soneeeh. with contracts running out, and a decline in the price 
of cotton, there has been more disposition on the part of 
producers to meet buyers. Yarns have, therefore, given way 
14d. to 4d. per lb. and shirtings 136d. to 3d. per piece, but 
without leading to any material increase in business. - The 
weakness displayed by the cotton market causes buyers to 
operate very sparingly, especially as they still hold considerable 
forward contracts given out in the course of the closing months: 
of last year. The home trade has been dull throughout the 
month ; the previous languor being increased no doubt by the 
severe weather. 

MOVEMENTS DURING THE SEASON, OCT. 1 TO JAN. 31. 


The deliveries to English and Continental spinners during 
the first four months of the season compare as follows with the 
figures for the corresponding period of last season : 




















Great Britain. Continent. 
1880-81. 1879-80. 1880-81. 1879-30. 
No. of bales.. 1,089,430 1,050,400 851,350 872,060 
Av. wght (lbs) 1 
Tot.wght(lbs)| 494,691,220) 471,629,60C| 375,445,350) 381,040,220 
Bales of 400 
ERS Cnet 1,236,000. 1,179,000 938,000 952,000 








The present rate of consumption is about 67,500 bales of 400 
lbs. per week in Great Britain and 53,500 per week on the 
Continent ; against 65,500 and 52,000, respectively, last year, or 
for four weeks a total for Great Britain of 270,000, against 262,- 
000; and for the Continent 214,000, against 208,000 bales; which, 
added to the figures given in our last report, bring the total 
for the four months to 1,141,000, against 1,058,000, for Great. 
Britain; and 903,000, against 889,000, for the Continent. 

The consumption ef Great Britain for the whole of last. 
season was 3,350,000 bales of 400 Ibs.; for the last a 
weeks it averaged 65,500 per week, or a total of 2,292,000 bales, 
which, deducted from 3,350,000, leaves 1,058,000 for the first 
seventeen-and-a-half weeks, for, as explained in our Annual 
Report, the figures for last two seasons extended over fifty-two- 
and-a-half weeks. The total consumption of the Continent last 
season was 2,725,000 bales ; for the last thirty-five wecks it was 





week received Mr. Ellison’s circular dated February 8, and give 
At below : 


about 1,836,000 bales, or close upon 62,500 bales per week, and 
leaving 889,000 bales for the first seventeen-and-a-half weeks. 
f On the basis of the foregoing estimates, the movements for 
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the four months of this season and last compare as follows, in 
‘bales of the uniform weight of 400 lbs.: 























Great Britain. Conlinent. 
1880-81. | 1879-80. | 1880-81. | 1879-80. 
Surplus stock, Oct. 1 .......... 27,000; 27,000) 137,000; 94,000 
Deliveries to Jan. 31 .......... 1,236,000/1,179,000; 938,000} 952,000 
EERSTE A a pe ee oe 1,263,000 1,206,000 1,075,000) 1,016,000 
Consumption, four montbs....}1,141,000;/1,058,000; 903,000; &89,000 
Surplus stock Jan. 31 ......... 122,000! 148,000! 172,000) 157,000 











THE BUSINESS IN FUTURES. 


The transactions passed through the clearing house last year 
amounted to 9,825,000. There was, besides, a large business 
settled outside the clearing house. At New Orleans the sales 
for the year amounted to 5,207,000 bales. At New York the 
sales for the season, ended on the 31st August, amounted to 
33,989,000 bales. For the four months ended December 3lst, 
they reached 11,880,000 bales. 

PROSPECTS. 

Under this head nothing new has transpired since the publi- 
cation of our Annual Report—a fortnight ago. There is still the 
same wide difference of opinion in respect to the probable out- 
turn of the American crop, and the same circumspection which 
this uncertainty as to the future of supply enforces upon oper- 
ators. Meanwhile the market continues gradually to give way, 
and the declining tendency will go on until prices have reache 
a point at which buyers may consider it safe and wise to re-com- 
mence active operations. This may not be far distant, but 
there are as yet no signs of its near approach. One thing, how- 
ever, is certain, and that is that the course of the market has 
of late been much sounder and healthier than the undue 
excitement which ruled during the corresponding period of 
last season, and we may, therefore, expect a better state of 
things later on than was experienced after February last year. 


CoMPARATIVE Port Receipts AND Darty Crop MovEemMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows: 











et it 


This statement shows that the receipts since Sept. 1 up te 
to-night are now 369,114 balps more than they were to the same 
day of the month in 1880 and ‘746,596 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
February 25 in each of the years named. 

Inp1A Cotton MovEMENT FROM ALL Port3.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.» 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 


for the week and year, bringing the figures down to Feb. 24. 
BOUMBAY RECEI[PTS AND SHIPWENTS FOR FOUR YEARS. 





this week. | since Jan. 1. 


























This 
Week. 


Since 
Jan. 1. 


Conti- 
nent. 


69 
67 


Great | Conti- 
nent 





Total. Total. 
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According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts of 3,000 
bales, and a decrease in shipments of 22,000 bales, and the 
shipments since January 1 show an increase of 14,000 bales, 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows 

CALCUTTA, MADRAS, TUTICORIN. CARWAR, RANGOON AND KURRACHBE. 
































Shipments this week. Shipments since January 1. _ 
Year. Great | Conti- Great Conti- 
Britain.| nent. Total. Britain. nent. Total. 
EE 1,000 | 2,000 3,000 59,000 47,000 | 106,¢ 
i ictghesial  «pimestt degebe-—h  —ernuerl . ,000 17,000 
Si inteseos 8.000 } ...... 8,0V00 27,000 10,000 37,000 
BOF Oswcsaces 2,000 | 1,0 3.000 13,000 19,000 32. 


























The above totals for this week show that the movement from 
the ports other than Bombay is 3,090 bales more than for the 
same week last year. For the whole of India, therefora, the total 
shipments this week ani sinea January 1, 1881, and for the cor- 
responding weeks and periods of the two previous years, are as 
follows. 



























































Monthly Year Beginning September 1. EXPORTS TO EUROPE FROM ALL INDIA. ide 
Receipts.| 1880. | 1879. | 1878. | 1877. | 1876. { 1875. Shipments 188i. 16u0. 1879. 
Sept’mb’r| 453,478| 333,643| 288,846| 98,491 236,868, 169,077] |? Grom?” | This | Since | This | Since | This | Since 

week. Jan. 1. | week. Jan. 1. | week. Jan. 1. 
October..) 968,315| 888,492] 689,264] 578,533] 675,260) 610,316 | A en 
Novemb’r}1,006,501| 942,272) 779,237] 822,493} 901,392] 740,116 | Bombay.... ... 5,000} 109,000] 27,000} 114,000) 12,000, 70,000 
Decemb’r|1,020,802| 956,464] 893,664, 900,119} 787,769] 821,177 | Allotherp’rts.) 3,000, 106,000) -..... 000; 8,000; 37,000 
January .| 571,701} 647,140] 618,727] 689,610} 500,680] 637,067 Total... .... 8,000! 215,000} 27,000] 131,000} 20,000) 107,000 
Total year)4,025,800/3,7€8,011/3,269,740|3,089,246/3,101,969|2,977,753 | This last statement affords a very interesting comparison of the 
Perc’ tage of tot. port total movement for the week ending Feb. 24, and for the three 
receipts Jan. 3!...1_ 75°34 | 73°52 | 71:03 | 7632 | 71:05 | years up to date, at all India ports. 








This statement shows that up to Jan. 31 the receipts at the 
ports this year were 252,515 bales more than in 1879-80 and 
750,786 bales more than at the same time in 1878-79. By adding 
£0 the above totals to Jan. 31 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 
the different years. 



































1881. 1880. 1879. 1878. | 1877. 1876. 
Tot.Jn.31 |1,025,800/3,768,011(|3,269,740|3,089, 246]3,101,969]2,977.752 
Feb. 1....] 22,962 8. 36,304] 28,495} 23,468} 20,601 
ss 2...) 18,075; 22,580 8. 19,795} 22,487] 20,117 
“ 3....[ 21,769} 20,354] 23,729 8. 28,011} 25,716 
“ 4....] 27,938) 15,208] 38,564) 35,541 8. 17,084 
“ 5....4 26,031] 15,582] 23,999] 20,000] 28,732} 19,076 
“ €.... 8. 21,929} 23,378} 22,343 25.358 8. 
“ 7....f 20,763} 11,232) 25,634) 16,653) 17,146] 20,332 
“ 8....) 23,485 8. 24,175} 22,806] 19,637} 26,011 
“ 9....] 18,721] 34,438 8. 15,100] 25,76%} 14,452 
© 36.00 17,049} 12,915} 34,476 8. 15,706} 20,184 
a | 27,674) 18,057} 19,174) 26,965 8. 19,055 
“12....]| 29,688] 17,632} 22,370) 23,264) 29,647] 16,269 
©2856: 8. 25,523} 21,048} 20,075] 24.479 8. 
“14....] 28,391] 20,967} 29,593} 14,800) 11,948} 27,614 
“15....| 10,070 8. 16,652; 19,886] 20,474; 18,047 
“16....| 18,579] 23,239 8. 13,245} 19,535) 16,948 
“17....| 20,037) 18,058} 33,359 8. | 11,673} 16,081 
“18....| 39,774| 14,386] 28,820) 30,281 8. 16,235 
“19....] .17,936} 21,994] 11,730} 16,474} 19,420] 12,079 
“ 20...) 8. | 16,663} 19,408] 14,837) 18,071 8. 
“21....) 26,277] 20,960} 24,159) 14,650) 11,793) 27,656 
“ 22....1 15,760 8. 13,298} 20,245 7,329} 20,344 
“ 23....) 16,873} 18,634 8. 14,219} 18,965) 19,557 
“ 24....) 22,963) 10,623) 28,476 8. 8,396] 17,282 
“ 25....) 38,550) 16,9541. 20,276 23,306 8. 15,875 
Total.....14,535,165/4,166,05: |3,788,569/3,522,230/3,510,508)]3,404,368 
Percentage of tota! | | 
§3°29 R519 | 81-05 86:93 81:23 | 





P'rt ree’pts Feb. 25 








ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements. 
of cotton at Alexandria, Egypt. ‘The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 





———— 















































a a 1881. | —-_1 880. 1879. 
Receipts (cantars*)— 
” This week.... 69,000 25,000 30,000 
Since Sept. 1 2,490,000 3,145,000 1,487,000 
This | Since This | Since This | Since 
weeic. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 
Expo les)— 
0 fA memo raapers 8,000} 173,000!/12,000/231.500'| 3,000] 129,000 
ntinent ........ 8,361] $1,43s!' 3,466 158,498) 2,000} 56,500 
Total Europe...... 16,3611234,438}/15,4661369.998 | 5.000/185.500 
* A cantar is 98 Lbs. ss 
This statement shows that the receipts for the week ending 


Feb. 24 were 60,000 cantars and the shipments to all Europe 
were 16,361 bales, , 
MANcHESTER Marxket.—Our report received from Manchester 
to-night states that prices for twists are }6d. lower, and that 
the market is inactive at the decline. We give the prices of 
to-day below, and leave previous weeks’ prices for comparison: 
































1880-81. - 1879-80. 
tt’n Cott’n 
32s Cop.| st lbs. |yriy"| 32s Cop.| 8% tbs. | “aria” 
Twist. Shirtings. | Upqd,| Iwist. Shirtings. | Upide 
oe —_— 
d. d.js. d. 8. a. d. é& se @42.¢4 
211 953010 17 O @8 13a) GlligilO @10%\6 9 @8 O | Gib 
“ 31] 953210 17 0 @8 130! 6% |10 @10%6 9 @3 O | 6% 
Jan. 7] 97g@10%'7 11908 4c) 6% [10% @1U%/7 0 @3 3 | Tig 
“ 34 9%@1049/7 0 @8 3_, 653 |10¥9 @103\7 14908 449) 78 
“ 21! 9332101a'6 97328 278] 6914 |10¥2 @10 7 3 @8 g 7 
“ 28 93e@1019/6 97308 273) 6%4 |10¥2 @1L1 |7 3 @8 Tlig 
Feb. 4| 9392104/6 9702S 27] 6% ig )1l @114S ‘3 @s 6 7s 
“ 11! 933010M/6 97308 274 6714 |l1l's @1LLHj7 6 28 6 | 7% 
“ 18: 954101416 1019@8 2%] Glie [1119 @12%6)7 9 O38 9 | 7% 
“ 23' 91921019'6 104908 27% 633 ‘11539012 (7 9 @3 ff Us -g 
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Tae Exports OF COTTON from New York this week show a 
deerease, as compared with last week, the totai reaching 6,176 









































bales, against 9,435 bales last weck, Below we give our usual 
table showing the: exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1889, and in the last columa the total 

for the same period of the previous year: 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. 

aot Week: ending— fe Same 
—_—-——- —- -— ota perio 

Exported to— Feb. | Feb. | Feb. | Feb. | since |previ’us 

2. 9. 16. | 23. |Sept. 1.) year. 

AOE 7,874 3,800) 8,359 4,442/198,694/210,42% 
Other British ports....... nes wonuses FV2 10, 9,140; 6,706 
TOTAL TO GREAT BRITAIN eae 3,800] 9,061) 4,452)/207,834/217,129 
IEE iy eee ee 200 530 260 10! 25,205) 17,756 
Other French ports.......) ...... | Si aaiul wotden eee ee ee 
TOTAL FRENCH. ........-- 200 530 260) 10} 25,205} 17,756 
Bremen and Hanover .... 203 642 114) 1,414; 22,998} 19,836 
PD ccendvcccosdccecel - cooses at nébeee 300) 15,652; 12,498 
Other ports. ........ yestenl eaves ees Beers 5,352| 2,224 

t . <quasienmena: 

TOTALTONORTH.EvurRoPE| 203, 1,173) 114) 1,714) 44,002) 34,558 
Oar ete, GIVES RA 2 ccccie] ocstcc] coddec] secede —, 
RE i FS Ta ae ore 953] 3,206 
TOTAL SPAIN, & .........| ....-- Pre eh Pre 1,413} 3,206 
GRAND TOTAL .........-..' 3.798 5.503!) 9,435) 6,176'278,454|272,649 














THE FOLLOWING ARE TGE KECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 
September 1, 1880. 















































Receipts New York. | Boston. | Philadelphia.{| Baltimore. 
from— | This | Since | This | Since | This | Since| This | Since 
week, |Sept. 1.| week. Sept. 1. week. |Sept.1.| week. |Sept. 1. 
N. Orl’ans| 6,250 103,275) ...... GN du ic adt ccckl ld “wodets 
Texas....) 3,840; 73,933) 1,556) 1,556) ...... BILE acetal’ teats de 
Savannah; 3,777,189,820; 1,213; 20,757) ...... 19,995 569; 40,801 
Mobile ...| ..-... | talldentll) enase oy  Faneetn ppocrex BPeaae Roser te 
Florida. .} ...... | 4,561) 2,402 eg TT SE NS Tees: 
ne GEBO REE COO cecces] scvcecl coccce] cccces 588! 15,799 
ie ee) LSS SB ASS) .cocs-) _coco-sl ccsccs| cosece 431) 17,084 
Virginia..| 2,757 190,847! 2,399! 49,880, ......| ...... 2,074; 76,885 
North. pts} ...... ’ DRIED wadnscl sacesel cove Y 8 
Tenn.. &c.| 5,674, 96,222) 4,991) 94,479) 798/27,178) 479) 18,918 
Foreign ..! ...... | 2/208] .2... 96] ...... cd cae 
This year.|28,163 821,331'19,107,278,411] 798/49,115) 4,141|169,567 
Last year.'27,921 860,291 114,792 342,183 2,048 72,675) 4,614/138,535 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
102,839 bales. So far as the Southern portsare concerned, these 
are the same exports reported by telegraph, and published ir 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 

New YORK—To Liverpool, per steamers Germanic, 1,094 7 — 








Helvetia, 1,058....Lassell, 669....Wyoming, 1,621........ 4,442 
To Glasgow, per steamer Circassia, 10..................-.-... 1 
To Havre, per ship Ludwig Holberg, 10...................... 10 
To Bremen, per steamers Neckar, 350....Rhein, 1,064....... 1,414 
To Hamburg, per steamer Frisia, 3U0.....................--.- 300 
MEW ORLEANS—To Liverpool, per steamers Lina, 4,203....Rita, 
2,832....per ships Stowell Brown, 4,937....Warsaw, 3,377 
----per barks Cosmopolita, 1,178....Empire of Peace. 5,475 
--~- Prince Charlie, 5,266....Queen of the East, 4,366. ..... 31,635 
To Havre, per ships Erminia 1, 3,485....Rock City, 2,817 
Ts ococbhcotnanendeneneneeorcooseocsoves 9,611 
To Bremen, per steamer Caradoc, 3,900....per bark Genitori 
i Cninthbennenedhnins dabédddoddnccecccese cosounes 7,107 
To Barcelona, per bark Aretusa, 1,000....................... - 1,000 
To Genoa, per bark Louisiana, 1,853................. 2. cc ccce 1,85¢ 
MosiLE—To Havre, per bark Arabia, 3,436..................-..- 3,436 
{HARLESTON—ToO Liverpool, per barks Brimiga, 1,460 Upland 
and 498 Sea Island....James Kenway, 1,545 Upland and 
Et tn nents on aknmaeemul dc duipidy dunkiadtheddiues dealt 3,880 
To Bremen, per bark Mozart, 1,118 a) eae hy REP ON 1,118 
To Barcelona, per brigs Audaz, 400 Upland....Marieta, 600 
Upland....Pedro Turull, 257 Upland........................ 1,257 
Port RoyaL—To Liverpool, per steamer Alicia, 4,044 Upland 
it ti ct nsinnd tate enaroepeaenbenns anesrersgen 4,169 
SaAVANNAH—To Liverpool, per bark Mark Twain, 2,930 Upland.. 2,930 
To Barcelona, per brig Nueva Casimira, 650 Upland......... 650 
Tex ss—To Liverpool, per steamer Spark, 3,481...-per ships Ida 
Zauy, S045. ...-Primoe Patrick, 3,633. .........cccccccccccccs 9,459 
To Bremen, per bark Christiane, 1,525....................---. 1,325 
WILMINGTON—To Liverpool, per bark Edmund Richardson, 677. 677 
tices: ale Liverpool, per ships Equator, 4,800. ...Riverside, 
Dt nibihetitnencimstididdbsitnebshediedeeseddds di diercce sknws oe ee 
BALTIMORE—To Liverpool, per steamers Buenos Ayrean, (addi- 
RE Sane 3,393 
Boston—To Liverpool, per steamers Bulgarian, 1,307..-Iberian, 
1,030....Samaria, 560....Sardinian, 591................... - 3,488 
PHILADELPHIA—To Liverpool, per steamer Pennsylvania, 298... 298 
San FRANCISCO—Tc Liverpool, per ship San Joaquin, 30 (foreign) 3 
SR ee ee SSCS EE CHEF SESH ET SER ESE SEES eeee- 102,839 


The particulars of these shipments, arranged in our usual 


jie a 











Liver- Glas- Ham- Barce- 
pool. gow. Havre, Bremen. burg. lona. Genoa. Total. 
New York.. 4,442 10 De mee SE céreac. edec ‘o... ae 
N. Orleans. 31,635 ...... a Sa 1,000 1,853 51,236 
Sb iisk*"Plene | desebe dee Sp EE ERS aay Sort sosoes , eee 
Semeesten. GeO  acvece coccee Fy Dy > wsseas 6,255 
Pens ieeeh. GibGD | ..csse secces’ ssvse S inevath  aphake: ‘meen 4,169 
.; Sr ccobea. soesbe esedes coeced ee 3,580 
WeRes.. ccc DE. <sanaeesaede RAEN: ees ee 10,784 
Wilmington Pe daiee Seton.’ 6eeeee> seeevo. i adecss: néeooe 677 
AR ee anh, \:ebahice | puaeke . viene 9,317 
Dt: Sy “iiss. setske pesca Ceceeh dhnebs. aveden 3,393 
Boston...... SEE © able“ tehesdk? eadeba § sdadex-: cobved wendek 3,188 
Philadelp’a “beach: eeniien, adie Vekan tk -dehets -acbew 298 
8. Francisco ORE NE A ee oe 30 
Total... 73,718 10 13,087 10,944 300 2,907 1,853 102,839 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, ete.: 


ALTONOWER, steamer, before reported in collision below New Orleans, 
returned to that port Feb. 14. An examination proves the injuries 
to have been slight, and will need but a day or two to repair. 


BATAVIA, steamer, before reported, from New York for Liverpool, which 
lost her propener and was towed into Fayal, cannot be repaired at 
the latter place, and a tug left Liverpool on Feb. 18 to tow her to 
that port. 


CASTLETON, steamer (Br.), from New Orleans for Liverpool, with a cargo: 
of cotton and oilcake, put into Halifax, Feb. 16, for coal and 
repairs, her steering gear having become disabled. She sailed 
again on the 17th. 


GLENISLA, steamer (Br.), Smith, at Bremen, from Charleston, before 
reperted, took fire in port on the 7th. Through the assistance of 
the crew of the German steamer Strauss, the fire was extinguished 
before much damage had been done. 


Scio, steamer, before reported. A third survey was held Feb. 11 on 
steamer Scio, from Galveston for Livet pool, at Savannah, leaking. 
The leak had not been discovered, aud a further discharge of cargo 
was recommended. In all, 2,180 bales of cotton have been taken 
out. 


WIDDRINGTON, steamer, from New Orleans for Hamburg, which was 
sunk after a collision at Halifax, and raised, had discharged her 
cargo Feb. 19. 


City OF RICHMOND, bark (Br.), from Mobile for Liverpool, before 
reported ashore at Port Rhyfydd. Seventy-four bales cotton were 
saved and taken to Hollyhead on Feb. 5. 


ERCOLE, bark, before reported. The damage at first was thought to be 
not considerable, but every bale of cotton in the vessel is damaged 
more or less, without doubt. 


Cotton freights the past week have been as follows: 








Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d.| 732@%32| 732@%30 : 732@% 30) 732@%30| 7392@93e 
Do __ aail...d.| 33g@739| 34g@!4 : | 33¢@14 | 31g@%4 | 216014 
Havre, steam....c.| 42 19 @ 5g : 19@53 | 12058) 2@5e 
Do asail.. ....¢. lg 1g : 1g 1p lo 
Bremen,steam..c.| 53 5g be 5g 53 5g 
Do _aail..... ¢. Ig 1g Ss >) 1g ly 
Hamburg,steam.d.| 5; 5g C 5 5g 5g 
Do aail...d| %& "lg = lg ly le 
Amst’d’m, steam.c. llig | 53@*lig 53@1116) 5B@1lyg) BM1lig 
Do Pt | was cana ° name atatiee aan 
Baltic, steam. ...d. 716 716 : 716 716 716 
ye =, c. 33 33C«éL : 33 33 3g 























LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 



























































form, are as follows; 




















Feb. 4. | Feb. 11. | Feb. 18. | Feb. 25, 
Sales of the week........ bales.| 51,000} 55,000) 57,000! 41,000 
Sales American ................ 40,500; 45,000} 47,000 31.000 
Of which exporters took .... 4,200 4,6 5,000 3,500 
Of which speculators took.. 730 1,710 2,700 ,0 
Actual export..........-..0-e. 5,300 6,700 4,400 ,00 
DU . dtenne eene booeness 11,000 19,600} 21,000 22,500 
Total stock—Estimated........ 560,000} 668,000) 718,000) 712, 
Of which American—Estim’d| 420,000; 515,000) 556,000} 556,000 
Total import of the week......;| 149,000) 183,000) 124,000 8,000 
Of which American. ........ 118,000} 154,000) 105,000 51,000 
Amount afloat..... ............ 492,000} 373,000; 380,000} 394,000 
Oi which American. ....... 430,000} 327,000| 308,000) 326,000 
The tone of the Liverpool market for spots and futures each day of the 
week ending Feb. 25, and the daily closing prices of spot cotton, have 
been as follows: 
- Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, = 0 ph “> Easier. —— | Tending | Easier .“ I Ms 
12:30P.M § |" lower.” | down. supplied. 
Mid. Upl’ds| 6716 6716 633, 6 33 638 63g 
Mid. Orl’ns 6%1¢6 6%1¢6 64 612 61g 6716 
Market, Dull. puna onan 
5 P. M. : 
- ae 8,000 8,000 6,000 8,000 8,000 8,000 
Svyec.& exp. 1,006 500 1,000 1,600 ,000 2,000 
Futures. mee 
Market Closed Very /|Quiet but 
4 oN | steady B.. § Steady. quiet. Steady. 




















The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 


unless otherwise stated. 


; 














> per RPGS 
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SATURDAY. 

Delivery. ad. Delivery. d. Delivery. d. 
og, ETT 6138. 33 Apr-MAy:.... ..<% Blo July-Aug, ......-. 62lso 
Feb.-Mam®......... 61325 | May-June. .......6% 4 | Sept.-Oct.... ..... 61g 
Mar.-Apr.. Gi5s0@ 71 June-July........ O1lY20 

MONDAY. 
Feb.-Mar.. ....... 638 June-July.... ...- 691g | May-J une . nmnaieiaill C12 
Mar.-Apr.. ..671g@]%g0 | July-Aug........ 652 Apr.-May ...... .. 6716 
Apr.-May..... 612 @15z09 | Sept.-Oct..... .... Blo | ee G19s0 
May-June........ 61739 | Oct.-NOV.........- 614 Aug.-Sept.. .. ....655 

TUESDAY. 
reer 633 Apr.-May .. .67;g@1!5:0 | July-Aug. ........ 69167 
Feb.-Mar..... .... 63, May-June.. ...... lg Oct.-NOV..... ccces 64 
Mar.-Apr.. ... 6%8@ 1330 | June-July ........ 6°16 

WEDNESDAY. 
Mar.-Apr.. ... 61320@ 3g | Mar.-Apr..... .... 6130 | June-July ........ 61920 
May-June ........ tig Avr.-May ....... 6!5s9 | July-Ang ...... «--BlYg0 
June-July.... .... oy May-June ........ 61730 | Aug.-Sept. .$......65g 
Feb.-Mar.. ..... 
THURSDAY. 

Mar.-Apr......... 6% | July-Aug......... 619.5 | May-June ........ 612 
Jume-July.... .... 6%,g | Aug.-Sept........653 | 

FRIDAY. 
ee re 638 April-May .... ...67)6 | July-Aug......... 61920 
Fehb.-Mar........ 638 May-June.... 64@'iyzo0 | June-July... ...... 6130 
Muayr.-Apr.... 638 4 399 June-July ........ 6916 











BREADSTUFFS. 
FRIDAY, P. M., February 25, 1881. 

The demand for flour has been only moderately active in the 
past week, whether for export or home use, and yet prices have 
‘slightly improved. Supplies have been somewhat restricted, 
owing to the effect of snow storms at the West in blockading 
ithe railroads, and holders have been encouraged by the im- 
‘provement in the wheat market. The exports of flour from the 
United States for some time have been much in excess of any 
previous year, and for January, 1881, were 749,400 bbls., against 
422,400 bbls. in January, 1880, an increase of 327,000 bbls. To- 
day the market was quiet but steady. 

The wheat market has been fairly active for expert. The 
continued demands for the Continent have given holders 
renewed confidence, as well as strengthened the speculative 
action for the advance. Since the Ist of January the export 
movement has been much larger than last year. For January, 
1881, the exports from the United States were 8,220,400 bush., 
against 5,828,400 bush. in January, 1880, an increase of 2,392,- 


000 bush.; but, owing to the lower prices this season, the value 
of our wheat exported as above increased only a little more 
than $800,000. Yesterday No. 2 red winter sold at $1 18@ 
$1 1872 on the spot and for March, $1 1934@$1 1934 for April 
and $1 18%@$1 19 for May; and No. 1 white sold at 


.. $1 1544@$1 1594, spot, $1 166 for April and $1 1536 for May. 


‘To-day there was a hardening market, but the most important 
transaction was 80,000 bush. No. 2 Milwaukee in store, the 
entire stock, at $1 17, 

indian corn has been in rather better demand for export and 
the coasting trade, and prices have ruled slightly firmer, 
though somewhat variable, and making no important advance. 
Yesterday No. 2 mixed sold at 5714@57}éc. on the spot and for 
February, 56@56)éc. for March and April and 54%4e. for May. 
Supplies come forward rather slowly from all quarters, but 
with the removal of the snow blockades on Western railroads, 
the arrivals at the seaboard are expected to inerease. To-day 
there was a slightly firmer feeling. 

Rye has been dull, and late prices are barely maintained. 
Barley has continued dull, under the extreme prices demanded 
by holders, and prices have become somewhat unsettled, with a 
downward tendency. 

Oats have been only moderately active, and prices have 
lacked strength. To-day the market was steadier. No. 2 
mixed, 4474c. on the spot and 44c. for April. 

The following are closing quotations: 





Flor Grain, 
RS @ bbl. $310@ 8 50] Wheat— 
Winter tas. Rw 385@ 410; No.2 spring..... 114 @117 
Spring superfine. ..... 3 G0e 3 85 Red winter... .. 109 @1 24 
Spring wheattextras.. 430@ 460] Red winter,No.2 118 @1 1812 
do XX and XXX... 475@ 625); White............ 110 @117 
Wiuter shipp’ gextras. 440@ 485 Corn— West. mixed 535 @ 58 
do XX and XXX... 500@ 650 Weat, No. 2, new. 57 @ 5712 
atin apne 650@ 82h South. yell’w, new 56 @ 58 
City shippin extras. 4400 575 South. white, new 60 @ G4 
sf Se a. ~~ Sena 98 @1.03 
family brands adie 550@ €75 Oats —Mixed eae at 42 @ 45 
South’n ship’g extras. 465@ 535 ES a: 41 @ 48 
Rye flour, superfine.. 5 25@ 550 Barley—Canada W. 110 @128 
Corn meal— State, 4-rowed... 90 @100 
Western, &c........ 2602@ 300| State, 2-rowed... 85 @ 92 
Brandywine. &e 3108 315 | Peas—Can'dab. &f. RZ AM Wa 
Buckw. iL., p. 100 Ibs. ly¥o@ 210] Buckwheat....... ‘ 56 @ 37 





(From the “* New Fork Produce Exchange Weekly.’’) 
Receipts of flour and grain at Western lake and river ports 
for the week ending Feb. 19, 1881 


a ty yn Corn, os Eaten Rye, 





ble ush. bush. bus ish. bush. 
At— (196 ds.) (60 lbs.) (56lbs.) (32 tbe, ) (4s ‘bs. ) (56 lbs.} 
Ohicago ....... 29,094 53,600 288,276 213,500 14,937 2,766 
Milwaukee..... 52.443 75,600 12,600 20,250 28,790 3/960 
TT cesmcaene No report on account of overflow of Maumee River. 
Detroit......... 7,441 58,184 24,618 7,939 6,661 81 
Cleveland...... 1,875 3.500 48,600 eee 1,090 
8t. Louis..... -. 24,750 40,701 86,570 39.227 4,000 563 
Seemed ie hiaeae 500 3,600 142,525 36,000 7,000 4.600 
u er+eeQeeneoe  #«*##**8# (| |(i+;(  #*#s##«# 





Total . ... 116,103 235,185 603,189 351.316 61,438 13,060 
Same time ’80. 94,060 586,874 2,259,711 343,801 124,617 41,497 


Total receipts at same ports from Dec. 27 tu Feb. 19, inclu- 
sive, for four years : 





1881. 1880. - 1879. 1878. 

Fiour... ....bbls. 1,221,930 757,862 888,062 863,734 
Wheat..... bush. 5,206,673 6,373,638 9,694,128 °9,121.468 
Dione sassesne 9,802,972 17,479,326 10,728,170 7,457,392 
PRR tsa 4;239,299 2,948,652 2,629,137 2,770,635 
ET onan ccven. 1,919,462 1,032'335  =—-1,115,683 1,417,264 
salty Coke > | ae 375,675 464,997 391,417 





Total grain .... 21,502,560 28,259,626 24,632,120 21,188,196 


Comparative receipts (crop movement) at same ports from 
Aug. 1 to Feb. 19, inclusive, for four years: 





1880-81 1879-80. 1878-79. 1877-78 

Flour.....-.bbls. 4,958,062 3,956,613 3,712,418 3,641,128 
Wheat..... bush. 58,403,516 64,669,641 63,782,992 52,606,759 
SMB scce codecs > 70,591,880 59,149:856 50,795,565 42,547,008 
Sl inciiadiinnasen 25,363,804 16,371,907 19,490,117 15,182,212 
SE cdiectaees 9,837,284 8,935,084 8,157,464 7,936,124 
Rye.........0.--- 2,765,960 3,198,361 1,421,340 2,418,234 





Total grain.... 166,967,444 152,324,819 145,647,478 120,690,337 


Comparative shipments of flour and grain from the same 
ports from Dec. 27 to Feb. 19, inclusive, for four years: 





1881. 1880. 1879. 1878. 
Flour.......bbla. 1,252,774 546,661 923,237 814,002 
Wheat ..... bush. 2,236,377 1,577,230 3,723,535 7,701,155 
soeee eccceeee 9,923,479 7,322,610 5,100,893 4,719,129 
OBES. « 00 25500 ccc 3,940,336 1,713,457 1,785,497 ~ 1,510,233 
Barley. ........--. 1,071,295 509,349 737,980 730,424 
RY®.... ..2---- 20 "364, 294 274,323 205,054 175,652 





Total grain .... 13,534,831 11,896,969 11,553,959 14,836,592 


Rail shipments from Western lake and river ports for the 
weeks ended : 














1881. 1880. 1879. 1878. 

Week Week Week Week 
Feb. 19. Feb. 21. Feb. 22. Feb. 23. 
Pi cc madentmnadiad bbls. 122,359 93,306 143,799 107,794 
Sch ceins moenee bush. 141,274 135,641 558,822 758,713 
RD tis) sane diamemeemiiie 959 1,592,332 $50,383 58 3/579 
este heads cwten dee 516,336 314,342 190,377 224,81) 
I dccnsingscoveeeeneee 77,993 58,412 75,952 75,0%§ 
i piniidbideneedcedndee 29,334 40,733 17,958 24,15. 
Rea 1,453,421 2,141,510 1.693,932 1,671,283 


Railand lake shipments from zame ports for last four weeks: 


Week —: Wheut, Corn, Oats, Barley, Rye, 
ending—  Oobbis. bush. bush. bush. bush. bush. 
Feb. 19...122,359 141,274 667,959 516.356 77,993 29.834 
Feb. 12...115,339 189,745 709.352 605.930 91,975 42,701 
Feb. 5...150,172 112,657 $50,755 516,036 109,745 443,105 
Jan. 29...134,753 131,591 847.489 524,986 103,304 49,180 





Tot., 4 wks.572,678- 575,267 3,075,555 2,163,353 353,022 164,820 
4.w’ks’80..237,580 735,354 5,155,076 806,626 264,032 131,162 


Receipts of flourand grain at seaboard ports for the week 
ended Feb. 19: 
Flour, Wheat, Corn, Oats, Barley, Rye, 





At— bbis. bush. bush. bush. bush 

Tc. scact 142.7 317,366 393,753 646,114 67, it 13, a 

ekg aha aaineaie 41 yt 43,900 229,325 69,45C 15,800 = 1,33: 
Portland ........ 13,600 24,000 6,999 eee ecakek. . take 
Montreal......... 6,815 2,200 6,590 2,200 — 400 500 
Philadelphia..... 41,635 98,500 312,000 90,000 35,400 500 
Baltimore. ....... 32,1388 276,500 316,200 15,500 ...... 5,800 
New Orleans..... 11,927 904 144,979 553,010 ....«. Pere Sere 
Total week..... 260.330 762,676 1,409,757 883,844 119,044 22,120 


Cor. week ’80.... 135,417 534,300 1,569,834 299,806 63,945 17,110 
Total receipts at same ports from Dec. 27 tv Feb. 19, inclu- 


sive, for four years: | 
1881. 1880. 1879. 1878. 











Flour......-- vbis. 1,915,329 1,312,958 1 382,01 367 1,273,293 

ccocce h. 7,032,758 1,773,912 10, 244.7 705 10,335,051 
pg ocdace a 7, 727,945 12,630,092 12,234, 427 13,683,425 
ORRE. 200 cece cece 3,121,953 2,435,805 2,118,136 1.852,10L 
Barley ........--- 842.544 836,415 761,719 1,127,136 
BYC. 226 cccccceeee 259,365 145,747 269,507 168,470 








Total grain .... 18,984,565 20,821,971 25,628,494 27,166,183 


Exports from United States seaboard ports and from Montreal 
for week ending Feb. 19, 1881: 
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=— : 
Flour Wheat Corn, Oats, Rye, Peas, * Included in the foregoing totals are the reports from Mil 
From— bois.” bush. bush. bush. bush. bush, | New Haven, Poruand, R cee. Mie aud Willamette, the details ey oe 
How 1 York ..... 104,477 778,688 461.364 1,261 59,057 5,606 ary, 1881, being as follows: 

D..-..--. 22, 605 Tt “sesese* <¢apeee ~ essere Milwau- New Port- Rich- Witlam- 
Portland id lies Sn 0 | \vadekes .Seunes  cosece 24,293 | parley— ny ia. de — = 
Ph indelp! hia.. 12,327 275,772 159,954 ..... TS, senate beowas ra eee Th Oe mariah ena Piha awe ee tae gee 

timore..... re: ee ED | cee, saudbe.:/ oun ees Tf 60 Te ek eheeh ee nek eee 
New Orleaus..  -----. ---eee wn wee soteee  cereee teens RE ees ae 0 
Total for wk 163.096 1,307,515 872,459 1,261 59,057 29,899 | yuynecr nics 8 cerns ceeeee neeees ee setiee 
Bame time 80. 99,327 1,295,066 1,494,231 18,154 9,499 11466 i) a Sa 
The visible supply of grain, comprising the stocks in granary | Value .......... | pgeres Saale eas pans eae 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and on canal frozen in, Feb. 19,1881:} Bushels.......-2  -.----  seeeee  seeeee ener tenes 
Wheat, Corn, Oats, Barley, Rye, ~ta nese tenerey sesecs f; <leeeeES if  eseeee —eeeaee aga 
In store at— bush. ush. bush. bush. ush. ushels 
New York ........ eee eee ee Ree ome ten teas | eetere = = SSAH ee saesse Santee sbaae 
Aieeny....------ 100000 18406 198000 Siza00 97700)"R oe 
DY ..<-.- eeeer+e ’ > ’ , , 
Buffalo...........- _ 409,855 10.604 ...... Cie stretnrnss = serene | senses I Lio‘ 
Chicazo...... weeee 7,854,544 *4,917,995 1,542.496 264,683 308,813] wieatflour— | ee wee 
a © ceccce Paar T77 17,065 30,917 427,759 43,186 Barrels 20.229 11.¢62 55.120 
Tiacansneaene - 1,297, nt. - pies: ‘ees eee eek | |=|—|—(eeeeS | LaeeeRS . "RAT Qn” 
Toledo (12th)... 1:944'989 353,227 47.453 45,000 | BL... Alea lla 115,205 = TA AAT SET OUT 
Oswego... sc... |” 40,000 | 70,000. 325,000 41,000 | Jar ISBL Beane 163,451 _ 87.520 318,024 
Bt. Louis.......... 1,511,362 2,169,454 90,379 71,761 41.493 | _ Jan, 1880.....8 — ...... a: a Se eee 
Boston (12th)... 54.864 410,500 79,221 10.927 2,283] Teet t....... 331,594 33,445 658,900 1,089.021 1,449,810 
Montreal (i2th) 92038 16,800 ars "637 8'035| 1880............ 675,003 34,330 67,419 935,302 2,933,960. 
a ° cece ees yt i ao ae wo tty sa06n0 4  #ssebee 

nt cette 5, 0,407 41 70 §=©16,273 
Indianapolis. ..... 473,500 162,600 149,700 Pity 5,000 THE DRY GOOD3 TRADE. 
meee ee : ys - —- a 87,386 12,419 88 FRIDAY, P. M., February 25, 1881. 

“ inet "305.274 837.159 625.456 93.598 43.034, The business in dry goods was restricted in volume the past 
Canal and river.. 1,328,282 4,056,435 76,669 380,000 16,430 





Tot. Feb. 19,’81 26,403,003 15,391,993 3,433,099 3,082,724 700,972 


Feb. 12, ’81...... 27,167,389 16,097,696 3,534,647 3.197.564 692,485 
Feb. 5,’81...... 27,495,468 16,199,062 3,443,994 3,405,281 736,729 
Jan: 29, °81...... 28,005,545 16,724,075 3,465,926 3,538,372 797.463 
Jon. 22,°81...... 28,309,199 16,736,480 3,450,201 3.575.172 765.531 
Feb. 21, ’°S80...... 28,179,959 15,524,733 3,009,925 3,768,721 915,945 


* Including 381,823 bushels afloat. 

The following statement, prepared by the Bureau of Statis- 
tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month of January, 
1881, and for the seven months ended the same, as compared 
with the corresponding months of the previous year: 
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week by weather for the most part unfavorable for the sale 
of spring and summer fabrics, and by the recurrence of a legal 
holiday, which was generally observed in the trade. There 
was a considerable influx of retail buyers in course of the week, 
whose presence imparted a little more animation to the jobbing 
houses, but package buyers bought sparingly, and their opera- 
tions were mostly confined to such goods as are required. for 
immediate distribution. The tone of the market has not mate- 
rially changed, and bearing in mind the late protracted lull in 
the demand, values were maintained with a degree of steadi- 
ness which can only be accounted for by the comparatively 
light supply of manufactured goods in first hands. 

Domestic Corron Goops.—The export demand for domestics 
has been only moderate, and shipments for the week were 
smaller than of late, having been but 1,138 packages, distributed 
as follows: Great Britain, 326; Chili, 251; Hayti, 246; Brazil, 
61; Argentine Republic, 54; Mexico, 57, &e. The demand at 
first hands (by the home trade) was comparatively light, but a. 
fair movement on account of former orders continued, and an 
enlarged distribution of plain and colored cottons was reported 
by jobbers. The best makes of brown and bleached goods are 
steadily held, because of the meagre stocks in first hands; but 
there has been some tendency to shade prices of outside brands, 
which have somewhat accumulated, especially in the lower 





qualities. Ducks, denims, ticks, cottonades, &c., remain steady, 


- and supplies of really desirable makes are in good shape. For 


white goods and quilts there has been a steady inquiry, and 
prices eontinue firm. Print cloths were in fair demand, but 
prices receded to 4%éc. for 64x64s, and 35¢c. for 56x60s, closing 
weak and nominal at these quotations. Prints were dull but 
steady, and there was only a limited demand for printed and 
woven dress goods, lawns and piques at first hands. Ging- 
hams were in brisk request, and prices ruled very firm because 
of the meagre supply. 

Domestic WooLEN Goops.—As a whole, the market for woolen 
goods has been very quiet, but symptoms of an early improve- 
ment in the demand for men’s-wear woolens were not lacking. 
Some lines of heavy-weight all-wod] and cotton-warp cassimeres 
were opened by manufacturers’ agents at considerably less than 
last year’s prices, and fair orders for such fabrics were placed 
by the clothing trade. Heavy worsted coatings were also in 
moderate request, but there was a strictly moderate demand for 
light-weight woolens and worsteds, and price concessions were 
not infrequently offered in order to close out round lots, Over- 
coatings and cloakings were in irregular demand, and there 
was only a moderate call for satinets and Kentucky jeans. 
Transactions in flannels, blankets and carpets reached a fair 
aggregate amount, and such fabrics are steadily held. Worsted 
dress goods were in fair request, and there was a satisfactory 
movement in Shetland shawls. 

Foreign Dry Goons have been a trifle more active in both 


first and second hands, but buyers continued to operate cau- 
tiously, because of the unfavorable state of the weather. 
Staple goods are generally steady in price, and fancy dress: 
fabrics, etc., are selling at fairly-remunerative rates. The 
imports of dry goods at this port since January 1 are consider- 
ably in excess of the corresponding time in 1880, and a scarcity — 
of foreign goods in this market need not be apprehended 





during the spring season at least. 
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INVESTMENTS. 


The months of January and February include the period 
of the year when investments are most active and prices 
usually in the ascendant. The past two months, covering 
the period since the last Investors’ SuPPLEMENT was 
issued, have proved no exception to this rule, and all 
classes of investment securities have been in sharp demand 
at high prices. At the same time, it is to be noticed that 
a very active stock market, such as we have recently had, 
is apt to absorb much of the attention of buyers of stocks 
and bonds, and to divert in temporary stock speculations 
on margins a part of the money which would otherwise 
seek more permanent investment in the purchase of stocks 
or bonds for long holding: 





The year has opened with an abundance of new enter- 
prises asking for capital, and nearly all of them, as usual 
in the United States, are railroad enterprises. The ques- 
tion is often asked why the great majority of corporations 
which come into the open market here, and advertise for 
money, are railroad companies. The answer is easily 
found in the fact that railroads have proved so immensely 
profitable in the past, and that the great extent of territory 
yet unoccupied in the United States will offer inducements 
for railroad building for many years tocome. The follow- 
ing are some of the principal loans brought out in the past 
few months, viz.: Northern Pacific Railroad gold bonds, 
at 6 per cent, due in 1921, $20,000,000; Oregon Railway 
and Navigation Company new stock, $6,000,000; North 
River Gonstruction Company (New York Ontario & West- 
ern Railroad) stock, $10,000,000; Mexican Central Rail- 
way 7 per cent bonds, $11,430,000; Mexican National 
Railway 6 per cent gold bonds, due in 1911, $7,500,000; 
Minneapolis & St. Louis 7 per cent gold mortgage bonds 
on Southwestern Extension, projected, 325 miles, at 
$12,000 per mile; Missouri Kansas & Texas consolidated 





mortgage for $45,000,000, at 6 per cent gold, to retire old 
bonds and for extensions, &c.; Connotton Valley mort- 
gage bonds, 7 per cent gold, due in 1910, $2,600,000; 
Missouri Pacific consolidated mortgage for $30,000,000, to 
retire old bonds and for improvements; Chicago Mil- 


waukee & St. Paul bonds, at 5 per cent, on the projected 
Omaha Extension; Chicago & Northwestern bonds, at 5 
per cent, due in 1929, for extensions; Atchison Topeka & 


Santa Fe bonds, at 44 per cent, due in 1920, $5,500,000; St. 
Paul Minneapolis & Manitoba, Dakota Extension, gold 
bonds, at 6 per cent, due in 1910, $2,250,000; Toledo 
Cincinnati & St. Louis (narrow gauge) 6 per cent gold 
bonds, due 1910, $3,000,000. 





The large advance in the prices of 6, 7 and 8 per cent 
bonds above par is directing the attention of holders much 
more closely to the date of the maturity of their respective 
bonds, and still more to the possibility of their being called. 
in before maturity. In some bonds there is a special 
agreement in their terms that the bonds may be paid off 
before maturity, and it is obvious that when the price is 
much above par, this option to retire the bond is of great 
importance to the holder. It has occurred in several 
cases that this option was not generally known in the 
market; and no attention having been called to the mat- 
ter, holders were surprised to find their bonds had been 
called in. It has often been difficult for the publishers of 
the CuronicLe to obtain copies of the bonds and mort- 
gages of railroad companies, particularly of the older 
mortgages issued some years ago, and hence this option 
to call in bonds before maturity had not been noticed in 
the SuprLement tables. Within a few: months past Lake 
Shore & Michigan Southern has paid off the 7 per cent 
“dividend” bonds of 1869 for $1,356,000, payable iu 
1899; and now the Morris & Essex Company pays off its 
7 per cent construction bonds due in 1889. Wherever 
there is an option in the new railroad mortgages issued, to 
pay off the bonds before maturity, it will be noticed in the 
SupPLEMENT tables; but as to old bonds, it is suggested that 
holders should examine their securities and see whether 
the bonds contain such an agreement in their terms. One 
of the most prominent mortgages having this privilege is 
the Central of New Jersey 7 per cent “adjustment” mort- 
gage: due in 1903, but which the company may pay off 
any time at par. As the stock of this company has already 
advanced very largely, it is probable that these 7 per 
cents will be retired, if the credit of the company improves 
sufficiently to permit of the negotiation of a 5 per cent bond. 





The interesting report of Superintendent A. B. Hep- 
burn on the savings banks of New York State has just 
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appeared. The statistics of the banks on January 1, 1880. 


and 1881, compared as follows : 


CONDITION OF THE SAVINGS BANKS IN NEW YORK STATE JAN. 1, 1881, 
AND JAN. 1, 1880. 












































RESOURCES. Jan. 1, 1880.\Jan. 1, 1881. 
Bonds and mentqages a doeiehihe a eetm email he neal $85,722,373) $87,622,376 
Stock investments, par value— 
eens ieee cnwoneseil 1$119,885,590/$137,375,190 
New hate NEE TEN 302,500 4,295, 
Stocks of States other than New York..... 9,272,693) 10,325,330 
Bonds of cities in this State................ 66,503,933| 70, ‘988 "856 
Bonds of ceunties in oy I, lho diane dpa 8, 567, 554 8, 821 257 
Bonds of towns in this State ............... 2, 244 3, 072, 963 
Bonds of villages in this State cchadicldedaae 0 150; 392,< 2,301 
Other stovks or bonds .....................- 179, 041 ++ 781 

















$212,103,705|$236,141,178 
Estimated market value of stock investm’ts|$227,799,156 $263,519, 342 





























Amount loaned on public stocks. ............ 7 7'463,942 3,268,077 
Banking houses and other real estate ....... 10,430,579 0,412,881 
Cash on deposit in banks ortrust companies}; 13,893,1 17,887,264 
Cash on hand not de ETS 4,271,445 4,026,001 
Assets of every description not stated above 4,641,772 4,208,439 
$354,222,376|$400,944,380 
LIABILITIES. 

Amount due depositors ........ .............. $319,258,501/$353,629,657 
inate cade cetuboadesenetente 181,923 21 5,629 
34,781,952} 47,099,094 
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1$354,222,376/$400,944,380 
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Mr. Hepburn discusses the troublesome question of 
investments for savings banks, and says : 


“‘The rapid increase in savings bank deposits and the high 
prices of securities, coupled with the reluctance of trustees to 
reduce the rate of dividends, has directed attention to the law 
regulating investments. It has been frequently urged that 
the line of investments which savings banks are permitted to 
make might with safety be enlarged. The precedent of New 
England is cited. The most feasible propositions relate to 
railroad bonds and bonds of cities of other States, invest- 
ments which New York Savings banks are not allowed to 
make. 

“The adoption of the Connecticut law, permitting banks to 
invest in first mortgage railroad bonds of roads that have paid 
interest upon their bonds and a dividend of at least five per 
cent on their stock for the preceding five years, is advocated. 
Such bonds would unquestionably be a good security at the 
present time. It would be unwise to permit investments in the 
bonds of railroads other than New York corporations, in regard 
to the validity of which neither this Department nor the Legis- 
lature itself could exercise even the power of investigation. 
Limiting the proposed investment to New York corporations, 
and excluding leased lines, there are only two roads, the Boston 
& Albany and the New York Central & Hudson River railroads, 
the bonds of which would be open to investment. The bonds 
of the first road are not upon the market. Those of the second 
are difficult to obtain, and are quoted at prices that place them 
nearly on a par with governments as to income-producing 
qualities. * * * 

“A careful survey of the whole field induces the conviction 
that the law in its present shape had better be, for the present 
at least, sustained. The underlying principle always to be 
kept in view in savings bank management is maximum security, 
rather than maximum rate of dividend. * * * No bank 
ought to pay more than four per cent, and many ought not to 
pay as high asthat. There is not a bond which these institu- 
tions are allowed to hold that can be bought at par. They are 
all held at high premiums. Thus the premiums on these 
bonds enter, and very properly so, into the assets of the banks. 
In all cases these premiums form a portion of their surplus, 
and in instances equal the entire surplus.” 








RAILROAD DIVIDENDS. 


There is no better criterion of the condition of railroad 
property at the present time than a summary of the divi’ 
dends that have been paid by the various railroad com- 
panies during a series of years past. Gross earnings may 
show the increasing or decreasing business of a company, 
and net earnings may indicate the relative economy with 
which its affairs are managed, but nothing short of a 
demonstration of its capacity in the way of yielding 





returns to its stockholders can be accepted as a standard 
by which to judge whether the property is profitable or 
unprofitable. The proof of the pudding is in the eating ; 
and the investing public—those at least who are willing 
to take some risk and buy stock in first-class companies: 
for the sake of higher gains, rather than bonds whereon the 
return and the risk are smaller—will look to the dividends 
for a verification of the assertion that the position of rail- 


500 | road property is greatly improved. 


We have accordingly had prepared a table, showing the 
dividends that have been paid during the last five years, 
and also those that have been paid or declared thus far 
in the current year, on all railroad stocks sold at the New 
York, Boston and Philadelphia Stock. Exchanges. The 
table is intended to embrace every steam road on either of 
those Boards that has paid any dividend within the period 
mentioned. Stocks of companies merged into or consoli- 
dated with other companies and having now no separate 
existence, are not included. It should be said that divi- 
dends actually paid form the basis of a year’s total. Those 
declared in one year and paid in another, appear in the 
latter year. 

From this table it will be seen that with few exceptions 
the only companies that maintained the same dividends 
after 1873 as before, are those whose roads are leased 
to other companies, with the guaranty of a fixed amount 
per arnum as rental, which had to be paid without regard 
to the earnings of the leased line. A prominent excep- 
tion in New York is the New York New Haven & Hart- 
ford, which has for years paid 10 per cent. It may be 
remarked, though, that at one time it did even better, for 
in 1870 and one or two years previously it paid as high as 
12 per cent. This road has a large passenger business, 
with little or no competition, and it has been able to keep 
its tariff rates at a point where a large profit was certain. 
In Boston the Concord and the Manchester & Lawrence 
have paid 10 per cent uninterruptedly for ten years or 
longer. Panama, which does not lie within the United 
States, but extends from Aspinwall to Panama, and has 
practically a monopoly of the business between those 
points, is now paying a larger cash dividend than any 
other road in our list. In 1879 13 per cent was paid on 
that stock, in 1880 16 per cent, and now a 5 per cent 
quarterly dividend has been declared. 

An interesting—perhaps the most interesting—feature 
in the compilation is the number of companies that 
have but recently begun dividends. Thus the Canada 
Southern now makes its first payment; so does the Cin- 
cinnati Indianapolis St. Louis & Chicago (old Indianapolis 
Cincinnati & Lafayette reorganized) ; so does the St. Louis 
& San Francisco (former Atlantic & Pacific foreclosed) on 
its Ist preferred ; so also the Chicago St. Paul Minneapolis 
& Omaha, which is a consolidation of the St. Paul & Sioux 
City and the Chicago St. Paul & Minneapolis, pays the first 
dividend on its preferred stock ; the same is true with 
regard to the preferred stock of the Wabash St. Louis & 
Pacific (combination of Wabash and Kansas City & 
Northern). Atchison Topeka & Santa Fe, which only a 
few years ago had but dim prospects before it, now pays 2 
per cent quarterly. Hannibal & St. Joseph, too, has again 
come to the front ; it paid 3 per cent on the preferred in 
1880, the first payment since August, 1870, and is now 
paying 3} half-yearly, which brings the dividend up to the 
full 7 per cent per annum to which the preference entitles 
it. St. Louis Alton & Terre Haute a few weeks ago 


| declared 3 per cent on its preferred, which is the second 


cash dividend since: 1874, 2 per cent having been paid in 
February, 1878. The stock carried 58 per cent back divi- 


dends, and reports have been current that the 55 per cent 
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will soon be paid in income bonds. Inquiry at the com- 
pany’s office, however, meets with the response that no 
declaration of this unpaid dividend has yet been made by 
the directors. Among the minor roads that have recently 
begun dividends may be mentioned the Detroit Lansing 
& Northern, on common and preferred in 1886, and the 
Kansas City Fort Scott & Gulf on the preferred. 

The stock dividends that have been paid during the last 
twelve months are, of course, familiar to all. Chicago 
Burlington & Quincy, after making a 20 per cent stock 
distribution, is now paying 8 per cent on the increased 
stock. Chicago Rock Island & Pacific issued two shares 
for one, and is now paying 13 quarterly, equivalent to 14 
per cent a year on the original stock. Louisville & Nash- 
ville, which was at one time a 7 per cent security, during 
the year distributed 100 per cent in stock, and is now pay- 
ing 6 per cent per annum, which is the same as 12 per 
cent on the old amount. In the majority of instances, 
however, dividends are smaller now—in many cases much 
smaller—than seven or eight years ago. 

Among the coal stocks Delaware Lackawanna & West- 
ern is the only one that has yet resumed—paying now 14 
quarterly. Delaware & Hudson has declared nothing as 
yet. Central of New Jersey is still in the hands of a 
receiver, and that’s all the public is permitted to know of 
its financial standing. Philadelphia & Reading remains in 


the throes of insolvency and acrimonious litigation. 


Lehigh Valley has kept up payments of 1 per cent quar- 
terly, or 4 per cent a year. All these paid full 10 per 
cent formerly, and from the prices of their stocks it might 
be supposed they were paying from 5 to 8 per cent now. 

With regard to the great trunk lines, New York Central, 
which paid 10 per cent in 1875, now pays 8. Its net earn- 
ings in the fiscal year ended September 30, 1880, amounted 
to pretty nearly 12 per cent, but about $3,000,000 was 
spent. for new equipment, real estate, &c. Cleveland Col- 
umbus Cincinnati & Indianapolis, whose business is made 
up very largely of through traffic, and which, therefore, 
more than most other roads is dependent upon the main- 
tenance of rates on through freight, paid 7 per cent till 
1874, 4 in that year, 34 in 1875, 3 in 1876, nothing in 
1877, 1878 and 1879, 24 in 1880, and has just made a 
dividend of 5 per cent out of the earnings of 1880. Penn- 
sylvania now pays at the rate of 8 per cent, against 10 in 
1874. Baltimore & Ohio pays 10 per cent as it did 
formerly, being the only one of the trunk lines now paying 
that rate. But it should be said that its stock is relatively 
small, and that, consequently, the increased profits go fur- 
ther than they would if the stock were five or six times as 
large. Boston & Albany paid 10 per cent till 1876, but 
now pays 8. Michigan Central was considered a good 10 
per cent security in 1872—it is up to 8 again, but it paid 
nothing for some years. Lake Shore pays 8 per cent now 
as it did prior to 1874. Erie may soon be able to resume 
dividends on its preferred stock, as the amount necessary 
to pay the 6 per cent on it was much more than earned in 
1879-80, though the president claims there is no obligation 
to pay it. - 

Chicago & Alton has lately raised its rate to 4 per cent 
semi annual on both common and preferred, but it has not 
yet reached its former figure of 10 per cent. Illinois Cen- 
tral also has raised its rate, and now pays 34 half-yearly, 
but it, too, paid 10 per cent regularly at one time. Chi- 
cago Milwaukee & St. Paul is up to 7 per cent on common 
and preferred ; in 1870 10 on both was paid, though only 
7 per eent was in cash in the case of the preferred and but 
3 in the case of the common. Chicago & Northwestern is 
now at 7 and6 for preferred and common respectively. 
Northern Central, which paid 7 in 1874, has now, after 





paying nothing for several years, declared 24 per cent. 
Terre Haute & Indianapolis paid 12 up to 1873—now it 
pays 8. Philadelphia Wilmington & Baltimore has paid 
8 per cent regularly for many years. West Jersey was 
down on the 10 per cent list formerly—in 1880 nothing 
was paid, we believe. Central Pacific paid 10 per cent 
in 1875, 8 in 1876 and 1877, nothing in 1878 and 1879, 
6 in 1880, and had some dispute with the Government 


about the 3 per cent declared and paid in February, — 


1881. Union Pacific paid 8 in 1876 and in 1877, and now 
pays 6 per cent. 

Among Eastern roads Fitchburg returns 7 against 8 
formerly. Boston Concord & Montreal old preferred has 
brought 6 per cent for a longtime. The stock is small 
($800,000). Connecticut River returns 8 per cent, against 
10 prior to 1875. Boston & Lowell stock received 8 per cent 
regularly before 1875, had nothing in 1876 and 1877, and 
now gets 2 per cent semi-annually. Boston & Maine paid 
as much as 10 per cent once, but ran down to 5 per cent 
in 1877, and is now up to 4 half-yearly. Northern New 
Hampshire is 6, against 8. Old Colony is 6, against 7, 
Providence & Worcester and Portland Saco & Ports- 
mouth returned 10 per cent up to 1876, while now 6 is the 
rate for both. Boston & Providence, another 10 per cent 
stock formerly, received only 6 per cent in 1877 and 1878, 
and now gets 8. Worcester & Nashua paid 10 per cent 
till 1875, nothing from 1877 to 1880 inclusive, and has just 
made a dividend of 1} per cent. Danbury & Norwalk has 
lately come into prominence in New York. It pays now 
14 quarterly, but in the year 1870 when the stock was 
smaller, $400,000 namely against $600,000 at present, it 
paid 16 per cent. 

Enough has been said to indicate that dividends have 
not yet again reached the point attained prior to the panic. 
At that time 10 per cent was quite common—the rule, it 
might almost be said; now it is the exception, Then 
pretty nearly all the prominent roads in the country, 
including the Pennsylvania, New York Central (10 in 
1875), Baltimore & Ohio, Boston & Albany, Michigan Cen- 
tral, Chicago & Alton, common and preferred, Illinois 
Central, Delaware Lackawanna & Western, Delaware & 
Hudson, Central of New Jersey, Philadelphia & Reading, 
Lehigh Valley, Central Pacific (10 in 1875), Boston & 
Maine, Boston & Providence, paid that rate; now all tho 
leading roads that pay that rate can almost be counted on 
the fingers of one hand. Without doubt some of the 
roads here mentioned are earning 10 per cent or more at 
present, but it is sufficient just now to know that they have 
not yet thought it prudent to increase their rates to that 
figure. 

How can we account for thedecline? Except in special 
instances, the smaller percentage paid of late years on 
stocks of leading roads may be attributed in great part to 
the large falling off in transportation rates. It is well 
known that on the trunk lines the volume of traffic kept 
increasing even in the dullest of times. But such was the 
decline in rates that receipts diminished, notwithstanding 
the increased traffic. Of course not a few roads suffered 
from both lower rates and smaller traffic. The coal roads 
suffered mainly from the decline in the price of coal. 
Some of the Eastern roads lest heavily, as indeed did most 
other roads, though in a much smaller degree, by the dimi- 
nution in the movement of passengers. 

There is one other point that will bear mentioning in this 
connection. An examination of the annual reports of 
some prominent companies for late years discloses the fact 
that, over and above the dividends paid, there remained a 
surplus, varying in amount in different years, which was 
carried to the credit of profit and loss account. Especiall y 
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is this so in the case of many Western roads having large 
amounts of newly-constructed mileage on their hands. 
The subject is chiefly important in that such surplus may 
possibly be made the basis of future stock dividends. 
There are two opinions possible as to the character of this 
surplus. It might be held that as it was all absorbed in 
one way or another, it represents operating expenses not 
charged assuch. In that case any stock dividend based 
on the fictitious surplus would be wholly wrong. It is 
known, however, that many roads charge to expense ac- 
count items that could with propriety be called a perma. 
nent improvement, and be included!in'the cost of property. 
Hence it can be argued, and this is certainly the more 
likely explanation, that the surplus was real and was with- 
held from stockholders because it was thought it could be 
more profitably employed in making improvements to the 
property. During the years of depression succeeding the 
panic, when earnings were constantly declining, no com- 
pany could feel certain what another year would bring 
forth, or when the lowest ebb in the movement would be 
reached. It was the policy of prudence to hold back part 
of the net earnings as a sort of working capital with 
which to carry on the necessary work of improvement. 
In‘ordinary times it is unnecessary to take any such pre- 
caution, but these were extraordinary times. Perhaps 
money might have been borrowed with which to carry 
forward the work, but if so, it would have been at 
the high rates of interest current, and perhaps even 
then the security would have failed to command full 
par value. 

As we have before remarked, a railroad is never com- 
pleted. Changes, alterations and additions have con- 
stantly to be made, and the newer the road the more 
pronounced will these be. But all this is in the line of 
augmenting the value of the plant, and is not an operating 
expense. If net earnings are used up for purposes of con- 
struction it would seem fair that to a reasonable per cent 
stockholders should receive for the cash so used stock or 
scrip as an equivalent. The only difficulty appears to be 
as to the time of making the distribution. At present it 
is the custom to allow the amount to accumulate for sev- 
eral years, until a big, round sum is reached, and then to 
distribute it in a lump. This custom permits of much 
abuse. In the first place no one feels certain that the net 
earnings claimed to have been invested in the property 
have really been so invested. Too long a time has 
elapsed for ordinary mortals to have any positive knowl- 
edge in the matter. Suspicion is also engendered because 
no precise and detailed accounts are given of how and 
when the money was absorbed. The custom is further 
objectionable because it gives to parties having inside 
knowledge an additional advantage over ordinary stock- 
holders not having similar information. The director or 
his friends, knowing just when the distribution is to be 
made, can buy up the stock while prices are still low 
from holders who would not sell if they knew that a stock 
dividend was one of the things of the immediate future, 
and in this way profits that should of right go to stock- 
holders go into the pockets of the few who are in the 
ring. 

What is the remedy? Why, simple enough. Follow 
the English plan of paying as soon as earned. If not in 
cash, then in stock or scrip. Then each year will stand 
by itself, and there will be little opportunity to deceive 
either the public or stockholders. Let railroad directors 
take time by the forelock, and adopt these suggestions ere 
the tide of public opinion against corporations becomes too 
strong to be stemmed and demands arbitrary legislation 
as a remedy for extravagant and unreasonable methods. 
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NEW YORK. 
— & Susq. (leased). 


Chicago & Alton ........ 
N = 
Chic. & ~~? USS 


pref. 
Chic. Mil. a St. Paul . 
Do pref. 
Chic. Burl. & Quincy.... 
Chic. Rock I. & Pac.... . 
Chic. 8t. P. M. & O., —- 
ce as gama) 
eve itts., guar. 
Cleve. Col. Cin. a me 


Denver 8. Park & Pac.. 
Dub. & Sioux C. (leased) 
East Tenn. Va. & Ga 
Erie & Pittsb. (leased) . 
Han. & St. Joseph, pref 
Harlem, com. (leased), 
including 4th Av. RR. 
are 
Illinois Central.......... 
Joliet & Chicago (leased) 
Keok.& Des M.,pf.(l’sed) 
L. Shore & Mich. South’n 
Louisville & Nashville . 





’ 
ee El. (leased) , 


Michigan Central. ....... 


Mo. Pacific (new stock).}. 


Morris & Essex (leased). 
Nashv. Chatt. & St. L.. 
N. Lond. North’n (l’sed).. 
N. Y. Central & Hudson. 
N. Y City Elev. (leased) . 
N. Y. N. Haven & Hartf. 
N.Y. Prov.& B.(S8ton’ton) 
ee & Syr. (leased). 
Pittsb. Ft.W.& C.g.(l’sed) 
Do_ spec’! (leased) 
Rennsel’r & Sar. (leased) 
8t. L. Alt.& T. H., pref.. 
St. Louis& 8.Fran., lst pf. 
Terre Haute & Indianap. 
Union Pacific............ 
Wab. St. L. & Pac., pref. 
Warren (leased) 
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BOSTON. 
Atch. Top. & Santa Fe.. 
Boston & Alba 
Boston & Lowell ........ 
Boston & Maine......... 
Boston & Providence. ... 
Boston R. Beach & Lynn 





Bost.Clint.& F., pf.(l’sed)|. 


Bost. Con.& M’treal,pref. 
Ced. Rap. & Mo. (leased) 
Do ape. (leased) 
Cheshire, pre 
Chic. Iowa & Neb. (l’sed) 
Chie. & West Michigan... 
Cin. Sand. & Cleve., pref. 
Concord ° 
Yonnecticut River ...... 
Conn. & Passumpsic, pf. 
Det. Lansing & N oe. ‘ 


Do pre 
Eastern, N. H. (leased) . 
Eel River (leased)....... 
SO oie eke bn alas ail 
Ta. Falls & Sioux C.(l’sed) 
Towa Railroad Land Co. 
KansasC. Ft.8.& Gulf,pf. 
Lowell & Andover (l’sed) 
Manchester & Lawrence 
Middlesex Central 
Nashua & Lowell (l’sed) 
Nashua & Roch’r (l’sed). 
Northern (N. H.) 
Norwich & Wore’r (l’sed) 
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Ogdensburg & L. Champ.| 


Oid Colony 
Pittsf. & N. Adams(l’sed) 
Portl’d Saco & Portsin’th 
Prov. & Worcester 
Summit Branch 
Vermont & Mass. (l’sed) 
Worcester & Nashua... 


PHILADELPHIA. 
Camden & Atlantic ..... 
Do ref. 
Catawissa (leased) 
Do _ pref. (leased) . 
Do new pf. (’sed) 
Del. & Bd. Br  . (l’sed). 
Kast Penneylv’a (leased) 
Elmira &W’' msport(l’sed) 
Do pref. (leased) 
Lehigh Valle 
Little Schuylkill (leased) 
Minehill & 8S. H. (leased) 
Nesquehoning Val.(l’sed) 
Northern Ceutral 
No. Pennsylvania (l’sed) 
Pennsylvania Railroad . 
Phila. Germ. & No. (sed) 
Phila. & Reading........ 
Phila. & Tre nton (leased, 
Phila. Wilm. & Balt. 
United Co's of N.J. (l’sed) 
West Jersey 
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* From full year’s earnings for 1880. 


t t ut of 1 


ut of 1880 earnings, making, together with the 319 per cent already 
paid, 8 per cent for the year. 
a—And 14 per cent in bonds, 
b—And 20 per cent in stock. 
c—And 100 per cent in stock. 
d—And 100 per ceut in stock. 


¢—314 of thia in sorip. 
—— 3 per cent in stock. 


k. 
Hee 2 per cent in stock, 
































STOCK AND BOND TABLES. 





NOTES, 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week tO 
week in the CHRONICLE—te which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8S. Government Securities is published ia the CHRONICLE each month, as soon as the official ‘“‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below : 
eet ym leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur be = 


. for “mortgage. 8.1. for “sinking fund,” 1. gr 
Wj oe ne" ‘ end. for “ endorsed.’ e. Coupon*” Nedivates tha 
Date of Bonds.—The date of issue is ref aes to in this column. 








. for “ land nt,” reg. for “ registered,” coup. for “ coupon,” Br. for “Branch,” guar. 
€ the f bonds are coupon, but may be sesistered. 


i 
* 


Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


y the mo 


Bize a par Value. ae These figures are dollars, showing the denominations or per value. The figures ‘‘100, &c.,” si 
annum is — for bonds, but the + ag cent of 


Rate Per Oent.—The interest 


When Fayable.—J. & J. stan uly; 
June & Dec.; 1 Qs» ee January; Q. “mt 
» principa d dividend.—The 
when the last dividend was paid on ‘Gude. 


for Jan. & F. & A., Feb. & A 
te in t 


& 8., March & Sept.; 
Feb.; 


uarieniy from 
column shows the period when 5 ap a falls due of bonds, but the time 


$100 and la pm 
xz, extra; s, stock or scrip. 
M. & N., May & Nov.; J. &D., 


t dividend for fay + 
Q.—M. , quarterly from 


means gol 
a = Oct.; 





STATE SECURITIES. 


Subscribers willjconferjajgreat favor by giving immediate notice of any error discovered in these Tables. 



















































DESCRIPTION. Date of | Size or| Amount ae Principal—When 
Bonds. par | Outstanding Rate When } Where ee and by 
For explanations see notes above. Value. * |Payable} om. 
bonds a ($7,000,000) . 1876 |$100&c 2&c. |J. & J.|N. Y., Importers’ & Tr. Bk.| July 1, 1906 
(B) ($596,000)........ 1876 | 100 &e 5 I. & J. do do July 1, 1906 
for y ae c) 481,000, 000) 1876 100 & 2&e. |J. & J. do do July 1, 1906 
Y eaasesthle 10-20 yrs.) 880 me 6 J. & J. Montgomery. Jan. 1, 1900 
bonds of 1869 and 1870.. |1869 to’70 ,000 6 J. & J.| N. Y., Union Trust Co. eo 
Di acten¢uvecenones 1870 1,000 6 —acn- ~~ eee 1 
OS EES: 1871 100 &e. 7 J. & J. do de 1900 
painedaiel 1838 to’39| .... dan stil eee oetinane 
Sc 874 ones 10 J. & J. Little Rock, Ark. 1884 
"74 1875 wtioe 6 J. & J.jNew York, Nat. City Bank.| ~~ ........- 
ORY 1869 1,000 7 A. & O.| N. Y., Union Trust Co. 1899 
1870 1,000 7 A. & O. do do 1900 
1870 1,000 7 A. & O. do do 1900 
1870 1,000 7 A. & O. do do 1900 
icinbamdeneewndics 1870 1,000 7 A. & O. do do April, 1900 
AEDES pa, Hr! 1863 aiid 5&8 PI Lee rt eee BB 
| eehiawamis mamenaseie 1863 {500 &e. 7 g.\J. & J.| Sacramento, Treasury. 1883 
POA EERE eee. 1870 & °72|_ .... 7g. \|J. & J. do 1885 
EEL SPE 1873 500 &c. 6g.\J. & J. do 1893 
Coupon 1863 1,000 6 J. & J. Hartford, Treasury Jan. 1, 1883 
inte in cedinins bine or 1864 1,000 6 J. & J. do do Jan. 1, 1884 
do not taxable, 20 regist’d 1865 100 &c. 6 A. & O. do do Oct. 1, 1885 
New bonds, coupon, 10-20 year............... 1877 1,000 5 M. & N. do do May 1, 1897 
Dist. vf Columbia— Perm’t A hem gold, coup. ... 1872 500 &c. 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bds for age ty oe June 10,’79) coup. or re 1879 100 &e. 5 Jy. & J. do do July 1, 1899 
Fund. b’ds (U.8. guar. Acts June,’74& ‘eb. JF ) 1874 50 &e. 3°65 iF. & A. do do . 1, 1924 
Market stock, coupon........... ......-.-. -..- 872 50 &ce. 7 J. & J. do do J 26, 1892 
Water stock bonds, coupon..............--..... 871 to’73} 1,000 7 J. & J. do do Oct. 1, 1901 to 09 
Wash. fund’g, gid, ($660, 000 are M.&N.,1902). 872 100 &¢ 6g. iJ. & J.|. do do 18 1 
Florida—State bonds........ ......-......-..---- 1871 es 7 ...._ |N. Y., Importers’ & Tr. B’k.| __........ 
Consolidated gold bonds ($300,000 are 7s). ... 1873 1,000 &6g. 13. & J. do o 1,2 
Georgia—Atlantic & ci Railroad bonds....... 1858 to’66 500 6 F. & A.|N. Y., Nationai Park Bank.| 1881 and 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A 866 500 &c 7 J. & J. do do May, 1 
uarterly gold boride, act of Sept. 15, 1870. 1870 1, 7g.1 Q.—J. do do Oct., 1890 
OT SS) ES, awe eee 1872  ¥ 7 J. & J. do do July, 18 
Bonds for funding (Act Feb. 19, ’73)... 1873 250&c 8 A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds.. 1876 1,000 7 J. & J. do do yo 4 1, 1896 
Bonds exchanged for endorsed RR. bonds. . 1877 1,000 6 J. & J. do do , 1889 
Indiana—Bonds, coup. (pay’ble after Apr.1 84) 1879 ps: 5 A. & O.; N. Y., Winslow, L. & Co. Aprii ’ 1889 
School fund bonds (non-negotiable)..........0-]  ceeee ee 6 Variou do do - 
Iowa—War and defense bonds ..................- 1861 ihe 7 J. & J.| New York, Kountze Bros. July 1, 188% 
i ics debdestadaewaskanseaeeial dimnen de 8 M.& 8. State Treasury. j[ = ccccccce 





Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearin 

2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896 6, and 
r cent for last 10° years, for old bonds, without any allowance for past- 
ue coupons. Alabama & Chattanooga endorsed bonds are exchanged 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, 
and 4 aad cent for remaining 25 years. For railroad endorsements the 
bonds ed bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” An eye of the 
debt and SUS ot Bina was given in the CHRONICLE, V.2 . 28. 
o- the $2,000 of State 8 per cent bonds issued to the Ala. ry hatt. 
undor act of Feb. 11, 1870, the State gives the lien on the lands 
unease railroad, 500,000 to 1,200,000 acres. Tax rate, 1878-9, 
mills. The assessed Valuation of real estate and personalty is $126,- 

773,262. (V. 27, p.94; V. 28, p. 199; V.32, p. 182.) 


Arkansas.—The State Supreme Court decided Levee bonds of 1869 and 
1870 invalid. The State - in default for interest, except on the 10 per 
cents of 1874 and secured sinking fund bonds issued under the law of 
December, 1874. The total recognized debt is $5,813,627, and State 
assets (land and sinking fund), $5,274,712. Assessed valuation ¢ "a tax- 
able property in 1880 about $90,000, 000, and tax rate 744 mil The 
following are the latest official assessments: 


Real Estate. Personal. Tax Rate. 
EA A a an sueedbun $61,812,088 $29,842,103 10 
Dt) diursodsecucssceewacé 61,892,881 31 ‘971, 308 10 
DA did wadebhedtaceorddebacwes 55951 48 32,366, 893 
A OEE Pe ea ee 3° 


78 1,488 3,686 re) 
fs theme V. 27, p. 15, 40; V. 28, p. T71i., 276; V. 31. p. 88, 204, 303.) 
ia.—The State holds in trust for School and University funds 








the $500,000 Ca itol bonds and also bonds of 1873, in all $1,244,000. 
Assessed valuations and rate of Lae per $1,000 have been: 
Y Real Estate. rsonal. Total Valuation. Tax Rate. 
Dndciude $118,840,023 $199.2! 243,292 $618,083,315 $6°50 
ee 454,641,311 140,431,866 595,073,177 7°35 
Ben Sees 458,172,198 128,780, "824 586,953,022 6°20 
a 466,273, "585 118,304,451 584,578,036 5°50 








Connecticut.—The debt of Connecticut was all created originally for 


War purposes. Assessed valuation and tax rate per $1,000 have been: 
Y Real Estate. yey F Tax Rate. 
i iibpimitneeiiscenannwn $244,121,905 $107,663,564 1:00 
MTs La oil. ut sling we tebe 238, 027, — 2 106°379/945 1°50 
GE Eee ee 235, 412, 69 99,970,163 1°50 
OI SLI RS EN 228, '987, 700 95,901,323 1°50 





The assessed valuation of real estate is about 70 per cent of the true value. ; 
District of Columdia.—The total assessed value of taxable real estate | 





for 1880 was $87,980,356; personal property. $11,421,431. The interest 
and sinking fund on the '3-65 bonds are provided for by Congress; the 
act of June 16,1880, allowed further issues of these bonds to the amount 
of $1,256,750. Real estate has been assessed as follows: 


Real Estate. Personal. Tax Rate. 
Diniccdestntdne dbase tubiied Goes: <Bicsaaterscce $15 
Ciutat ibs nkdenchewahe des 95,929,401 "25, 419,873 15 
Dt ivcssdapteatdabebsandlead 97,609,8% 17, 239 O51 15 
ELE ASIEN Le 87,491,442 13,363,920 15 
PE hiuseds ncacWewbdsodte 87, '980, BI sh) :vs Seachem ttt 15 
se Te | . 599; V.27,p 


. 303; V. 28, p. trae V. 29, p. LT, 40, 95 5. 
1, p. 88, 122, 304, B81 ; V. 32, p. 69.) 


Florida.—Less the sinking fund of $143,900, and Jacksonville Pensa- 
cola & Mobile loan, the total debt is $1,149, 800, which does not include 
$132,000 bonds of 1857, held by Indian Trust Fund. Coupons of the 
consolidated ponds are receivable for taxes. Real an nulls, in Pep 
assessed in 1878 at $29,471,227; tax rate, } 8 
$30,938,209, tax rate 7 mills. (V. 25, p. 212; Y. 32, p. 


Georgia.—The constitutional amendment in 1877 eset void several 
issues of bonds and railroad endorsements. The Southern Georgia & 
Florida Railroad has $464,000 of bonds endorsed, but pays interest. 
Assessed value and tax rate per $1,000 have been: 























Years. Real Estate. Personalty. Rate of Tax. Total Debt. 
_ ee $146,036,3806 $99, 816,944 $500 rriW 94 
eS 140,153,250 95,506,280 5°00 0,644,500 
Eee 134,635,886 91 585, 832 5-00 10,444,500 
| ee 134, 244 ‘081 90, 849,338 3°50 10,344,500 


—(V. 27, p. 653; V. 28, p. 17; V. 30, p. 465.) 


Indiana.—There are also $139,000 of 6 per cent war loan bends. 
Indiana made a compromise with her bondholders in 1846, gi them 
State stock for one-half of their bonds and overdue coupons, and Wabash 
& Erie Canal stock for the balance, about $7,500, The canal has. 
proved worthless, and the creditors claimed pay ment for their shares. 
from the State. Valuation, 1879, all taxable property, $384,368,828, 
against $850,616,987 in 1878. Tax rate, 1°3 mi 


Towa.—This State has a very small debt, and also very small town and 
county debts. Assessed values (about one-third of true value) and tax 
rate per $1,000 oo been: 


Years Real ore Personal and RR. Tax Rate. Debt. 
. a ty $294,313,368 $101,109,772 $3 $543,056. 
AE ee 302, 277, 661 102,292,833 3 545,435. 
1879....... bcebas 303,381,498 102,159,899 3 545,435 
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INTEREST. 
DESCRIPTION. Date of | Sizeor; Amount - sey “Cee 
Bonds. . joutstanding.| pote When Where —— and by ue. 
for explanation see notes on first page of tables. alue. * |Payable} whom. 
&ansas—Bonds, 1861 to ’69, funding, &....... 1861 to ’69|$100&c. 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to’84 
mente for various State purposes.............. 1861 to ’75/| 100 &c. 7 J. & J. do do 1884 to’99 
SE Dl dinidabbeedwenuces otews ver asevestuas 1864 to’65;_..... 7 J. & J. do 1884 to ’99 
Zouisiana—Bonds for relief of State Treasury . 1853 500 6 J. & J. 15,000 | f July, 1893 
Bonds in aid of various railroads..............)  ....-. 1,000 6 Various 19,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 4 JL ees 1886 
do Act 115 of 1867................. 1867 1,000 6 _ >) * eee 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 8 i G6 EAE “escceoes Amounts not March 1, 1875 
Bonds funding coupons. ...................-..-- 866 | 100 &c. 6 J. & J. wzrernee | fundable, 1886 &’88 
do erga Co... 1870 1,000 » J. & J. 80,0( r report of Jan. 1, 1890 
to ulf Can 1869 1,000 730iM. &8.| 260,( an. 1, 1878. 
(ant nened 1857 1,000 6 Various 8,0¢ 1897 
eae 1870 1,000 8 J. & J. 70,000 July 1, 1910 
RR...... 1871 1,000 8 A. & O.| 2,500,000 April, 1911 
by State 1869 1,000 8 knee 875,000 | vais 
intingualantoduedead 1874 | 100 &c. 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
(see notes below)...... 1880 pret 2,4,3 \J. & J. New Orleans. 1886 &1914 
ike piienbeass Coup 1863 | 500 & 6 M.& 8.| Boston, Suffolk Bank. March 1, 1883 
FR Rea or 1864 | 500 & 6 J. & D. do do June 1, 1889 
DL iatimandiis regis- 1868 100 &c 6 A. & O. Augusta and Boston. Oct. 1, 1889 
“NO PINT ) tered. 1880 nti 4 |F. &A.| Boston, Suffolk Bank. | $25,000 per year. 
& Ohio Railroad, sterling} 1838 seus 5g. |J. & J. London, Baring Bros. 1890 
Canal, sterling............ 1838 sien 5g. /J. & J. oO do 1890 
niepbindgheheseceknonnannal Various, vacr 5 Q.—J. |Balt., Farm. & Mereh. Bk. 1890 
ES ane: 1839 ston 5 A. & O. do do 1890 
RTD 1837 een 3 are’! do do 1890 
cael eliadeaicieniminniialid 1870 eas 6 & J. de do 1885 
iene 1839 wane 6 Q.—J. de do 1890 
eieatininemnagiin 1839 seinen 6 A. & O. do do 1590 
csltdmaidndinaeneee dented 1868 oaiael 6 J. & J. de do 188% 
senanistemewnnniel 1870 &’ " 6 J. & J. do do 1885 & ’89 
10-15 years......... 1872 & ’76| 100 &c 6 J. & J. do do 1887 & 1891 
seticinstinanih ihindetedadilieosdiliehintitial 1872 BR Siew 6 ean do do 1887 
10-15 years.............. 1878 wales 6 J. & J. do 1888 to 1893 
fense LOan...........-. Z 1863 1,000 5 g.\J. & J. Boston, Treasury. uly 1, 1883 
cealiaienelaetinat nenniptieinmmedelltel 1863 1, 5g. 13. & J. d July 1, 1883 
Le Eee 1864 | 500 & 5 g. jM. &N. do do May 1, 1894 
DAVE EN 1864 |2100&c 5 g. iM. & N. London, Baring Bros. May 1, 1894 
ncinait tintin mucin 1869 £200 5g. iJ. & J. do do ony 1, 1889 
sterling. .... 1858 to ’61|2200 &c 5 g. jA. & O. do do Oct., 1888 to ’90 
home ...... 1861 to’63)| 500 &c. 5 g.|A. & O. Boston, Treasury. April, 1891 & ’93 
sterling..... 1871 | 200 & 5 g.|J. & J.| London, Baring Bros. July, 1891 
sterling..... 1875 £500 5 g.|J. & J. do do Jan. 1, 1895 
dollar bonds/|1873 to’74| 1,000 5 g.jJ. & J. Boston, Treasury. 1893 & ’94 
co 1875 1,000 5 g.iJ. & J. do do July 1, 1895 
r ES 5,000 5 g. }A. & O. do do April 1, 1890 
Erie Railroad, sterling...|1868 to’69} 2200 5 g.jJ. & J.| London, Baring Bros. uly 1, 1900 
i edsesdecoutd 1874 &’76; 1,000 5 g.jJ. & J. Bostoa, Treasury. Sept. 1. 1894-96 
sependeuedmeacscound 1874 &’77| 1,000 5 g. | Various Boston, Treasury. Jy ,94-S8ep 1,’97 
padnavneentineonsiiil 875-76 | 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
SACRED AEE 'F 1875 £500 5 g.\J. & J.| London, McCalmonts. an. 1, 1895 
isigedmendinenoninctil 1863 1,000 6 J. & J.\N. Y., Am. sees ~ Bank.| Jan. 1, 1883 
Dibbtbeectesouiawocescded 1865 1,000 7 M. & N. 0 o May, 1890 
coupon......... 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
intainwawowiiel 1858 1,000 7 J. & D. ananonduaets Dec., 1887 
peeoenebiiencounndadl 1865 to'66; 1,000 6 J. & J.|N. ¥., Bank of Commerce. 3 
“inet ag th LT LE ae 1868 1,000 6 J. & J. fy) do 888 
bonds........ 1872 1,000 6 J. & J. do do July, 1892 
rebnasthibecassesel 1874 1,000 6 J. & J. do do April 1, 1894 
ideecaneedil 1854 to’58; 1,000 6 J. & J. do do 1881 to’88 
EF 1857 to’59} 1,000 6 J. & J. do do 1881 to’89 
pennetngoeniel 9 to’ 1,000 6 J. & J. do do 1889 to’90 
sehen tenstnd 1854 to’59; 1,000 6 J. & J. do do 1881 to’89 
idenmipoeneonetd 1853 to’59} 1,000 6 J. & J. do do 1886 to’89 
RE ot “NO ae 1874 1,000 6 J. & J. do do July, 1894 & ’95 
coup., 5-20s, (act Mch. 29, ’7£)| 1875-6-7 | 1,000 6 J. & J. do do 1895-6-7 
St. Joseph Railroad............... 1857 to’75; 1,000 6 J. & J.| N. Y., BoE N. America. 1887 to’95 
0 renewal...... 1874 1,000 6 J. & J. do do 1894-3-6 
Feb. 14,1877) coupon... 1877 1,000 8 A. & O. State Treasury. April 1, 1897 
ideasig Laat mibaiibendianbeutes 1871 1,000 91g & 10] Vario State Treasury. 1881 and ’82 
LDR LE EE 1872 1,000 91g IM. & 8.) N. Y., Wells, Fargo & Co March, 188 
loan, coupon bonds...... 1864 1,000 + 6 M. & 8 Concord or Boston. Sept., 1864 & ’89 
poagaeunnentthesegneescaveene 1872 | 100 &c. 6 J. & & ) Oo Jan., '92 to 5 
Kansas.—Kansas has but a small State debt, but the issue of municipal Real Personal 
bonds amount to $13,000,000. The valuations (at one-half of true] Years Estate. Property. 
value) have been : 1877 .... $1,191,5§3,169 $822,289,966 
Real Personal RateofTax Total Total | 1878.... 1,118,557,164 761,266,574 
Years. Estate Pro rty. per $1,000. Debt. Assets. | 1879 .... 1,090,749,235 742,533,998 
ol =e $94,586,003 $39,246,313 $550 $1,235,975 $119,475] The loan to Boston Hartford & Erie 
AE 97,483,242 39,997,287 550 #£=1,181,975 116,875 | deposit of $3,600, “Berdell” mortgage 
i anecot 97,567,623 41,131,187 5 50 1,181,975 94,275 | for N. Y. & N. E. RR. stock, and had a sinking of 
01,229,734 43,700,545 550 #£=1,181,975 #£181,776 wy - | 1,1880. (V. 26, p. 40, 523.) 
ic 


Q 101,229,7: ‘ 
—State fands hold $713,700 of the bonds. 

Lowvisiana.—The Constitutional amendment passed December, 1879, 

vides for a new bond in place of consols of 1871, bearing 2 per cent 

or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which 
e interest charge per year for consols is $235,542. Constitutional 
poewieenn of 1879, see Y. 29, p. 96. To February, 1881, the 2 per cents 
issued were $146,600; 4 per cents, $175,025; and Sper cents (baby 
bonds), $960,165. The assessed value of property for 1880 is $149,635,- 
805, and tax is limited to 6 mills. The interest tax alone was 519 mills 
before the constitutional amendment, and bondholders are trying to en- 
force its collection by suit ; in December, 1880, an injunction was grant- 
ed against the State Treasurer to prevent his diverting the interest 
funds. There is considerable overdue interest of the years 1874 to 1880 
inclusive. A suit has been begun by the State of New Hampshire 
nst Louisiana on her bonds. (V. 29, p. 18, 96, 277, 330, 358, 631; 

. 30, p. 117, 493; V. 31, p. 88, 559, 606. 

Maine.—The net debt January 1, 1880, was $5,848.900. The sinking 
fund $1,166,159, January, 1880, reduced the total debt to a net 
ony Bi of — Tax rate in 1877, 3 mills. For 1878, 3% miils. 
— . , p. oo. 

M. .—The State has me pw assisted canals and railroads, and 
holds $3,585,327 of stocks and bonds ranked as productive; the State 
also hoids $25,323,304 in unproductive securities. Assessed valuation 
and tax rate have been: _— 




















Real and Tax Rate, Sinking 

Years. Personal. _ per $100. Funds. 
ESS Ear $4 29,112,418 17440. $125,264 
al il i a ee en hull 478 ,468,025 174406. 126, 
RS ee a ee renee 464 ,425,790 18 %c. 134,111 
i iGhinintnh seiadbebdnctsueed 509 ,213,89 18 \eo. 40,7 
eo 

usetis.—The funded debt, J sonney 1, 1881, was $32,799,464. 
The funds were $12,990,812. The Hoosac tunnel and connections 
cost the State about $18,854,024, ineluding interest paid. Assessed 


valuation, tax rate, &c., have been 
Real 


Personal Tax per Total 


4876 .... 1,262,141,092 860,958,487 12 80 33,866,464 14,294,238 


Sinking | 
Years, Estate. aay yb ty Y Debt. Funds. 
1875 ....§$1,311,031,326 $882,877,758 $14 68 $29,465,204 $13,577,106 P 





higan.—The debt is practically extinguished, as the sinking fund 
has $904,020 assets. Equalized valuation of real and personal propert . 
1880, about $630,000,000, and tax rate for State purposes 1 278-1,000 
mills on the $1. 

Minnesota.—All the 8tate bonds are now held by the permanent school 
fund. Minnesota has refused to recognize the “‘State Railroad Bonds” of 
1858, to the amount of $2,275,000. A proposed compromise with the 
holders was defeated by a large majority in 1877. In 1881 the Governor 
advocated payment and the Legislature appointed a committee. (See 


references ow.) Taxable valuations and State tax have been: 

Years. Real Estate. Personal Tax Rate. 

Ear eee $173,548,259 $45,302,485 2 

ERS AT 175,783,979 45,141,659 2 
RES eT” eR en 183,615,738 46,175,304 2Qlo 

Tax for all purposes in counties averages 17% mills. (¥V. 32, p. 40, 183.) 


Missouri.—The valuation of all real and personal property in 1878 was 
$628,329,312, of which $438,663,920 was real and $173,543,091 per- 
sonal. Railroads and bridges were assessed separately at $26,122,201 ; 
the gross valuation exclusive of railroads and bridges was $509,824,423. 
The tax rate is 40c. per $100. Bonds mg pi A are met by sale of 
renewal bonds and by sinking fund. The Hannibal & St. Joseph RR. 
provides for its own debt. (V. 27, p. 200, 409; V. 30, p. 467.) 


Nebraska.—Tho State school fund holds $326,267. There are also $50,- 
000 10 per cent “Grasshopper” bonds due 1885, interest paid January 























and July. valuation (3315 per cent of true value) and tax rate 
os $1, have been : 

ears. Real Estate Personal. Tax Rate. 
Dl timipede aka sahtne thane $40,234,676 $35,232,722 $7 35 
RT ee 40,589,285 33,589,360 7 35 
EERE ETL TE 37,975,987 33,335,591 6 37% 
eee 39,263,823 35,125,713 6 37% 
Dt cchén Kiimpiaetmaienes 38,378,409 36,981,389 6 371, 








Nevada.—The debt of Nevada is hardly more than nominal, as the 

bonds are principally held in State funds. 

New ——_ <_ = he debt of New Hampshire was created for war 

urposes. e Municipal loan of 1872 was issued to cities and towns, 
J pene to be applied to their war debts. Total valuation in 1879, 

$206.959,017. Tax rate, $2 per $1,000. (V. 29, p. 171.) wit mm 
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DESCRIPTION. Date of me hs Amount INTEREST. | Principe — Whee 
asum» Bonds. joutstanding. Rate When Where we and by ue. 
For explanations see notes on first page of tables vai a. * |Payable} om. 
New me —( Cents nued)— 
a cient tnestenihbanearodmeden 1879 | $1,000 $300,00( 5 J. & J.| Bost.,Nat.Bk.Commonw’ith|Jul ais 3 , '89-"90-’92 
eth at ans: teens ahah aes ayn 1879 | 500 &c. 140, cose | ee @ Ge do do y, 1881 to ’91 
New Jereay War loan bonds, tax free........... 1861 100 &e. 500, 6 J. & J.) Trenton and Jersey City. | Jan.,1 to ’84 
War loan bonds, tax free................-....- 1863 /| 100 & 900,$ 6 J. & J. do A Jaxn., 1886 to 96 
do See. : Sbwde=> ccccoseadecescans 1864 | 100 595, 6 J. & J. do do Jan.,’97 to 1902 
New York— sate =3 . phan , g. - = + N. ¥., Manhatten , Bank. pe i 
der Art. 7, Sec. 3, of Con- BOs "347° 8 - 2 y, 
Canal debt, { _,U2 1873 | @[5—| '847/500| 6¢.\J. & J. do do Jan. 1, 1883 
stitution, and Art. 7, Sec. 12. 1873 | S#S! 4,302'¢ 6g. \J. & J. do do July 1; 1892 
1874 | @S8%| 2,000,000! 6¢.|A. & O. do do Oct. 1; 1892 
North Carolina—Fanding bonds tax-receivable. 1879 | $50 &c.| 20,616,000 4 J. & J. New York. 
Old bonds in process of funding.............-.) ....-. 500 &c. (?) 6 Various do 1868 to’98 
Bonds to North Carolina Railroad.............| ...... 1,000; 2,800,000 6 Various do 1883 to’85 
Railroad bds, not fund. (Chatham and W.&T.)}  ...... 1,000; 1,180,000 6 rep do 1868 to’98 
Registered certificates of literary fund ....... 1867 eces 383,045 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,0( 6 A. & O. New York. Oct., 1898 
EE. cnncicnctubdieenmmeenepetesl . eenn ae 1,000 | 11,366, 6 A. & O. do 1898 to ’99 
Ohio—Register’d loan, payable after June, 1881 1860 |100 &c.| 4,072,640 6 J. & J.|N. Y., American Exch. B’k. July, 1882 
Registered loan, payable after Dec., 1886 .... 1856 |100&c.| 2 y 6 J. & J. 0 do Jan., 
Pennsylvania—Reg. bonds, tax fr., (red’ble ’92). 1877 {100 &c.| 8,000,¢ 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
Registered bonds, tax free, 15-25 FORTS... voces 187 100 &c.| 2,000, 4 F. & A. do do Aug. 1, 1 
Coupon loan (except $53,000 reg.), April 2.. 1852 | 1,000 395, 5g. \J. & J. do do July, 1882 
do A Dated taste samawnd 1852 1,000 87,000 4log.\J. & J. do do July. 18 
Stock loan of Fob. 2 (registered).............. 1867 &e.| 9,251,850 6 F. & A. do do eb., 1 
= , o (registered).............. 1867 50 &c 814,300 5 F. & A. do do Feb., 1882-1892 
PE. + ETE ATES 1867 50 &e 321,750 6 F. & A. do do 188 
Agricaltural College a e land scrip............ ae. 1872 eal 500,0¢ 6 cane Harrisburg Treasury. 1922 
anges we Sh chihiabeneimaeensmedeadie 1862 1,000 965,000 6 M. & 8./Providence, R.I.H.&T.Co.| Sept. 1, 1882 
Dt inidudebeiendinwatiesedsanns eeteceeugits 1863 1,000 200,000 6 A. & O. do do April 1, 1883 
: iat tieih hina ee ae a bid ainns mint bdniewtee 1863 1, 631,000 6 J. & J. do do July 1, 1893 
ceiihiedintad behbimbanepeevangegncascedi 1864 1, 738,000 6 F. & A. do do Aug. 1,1 
South Oarolina——Siate Ry paversenconeanennans 1794 /|Various : 3 g. | Q.—J. | Columbia, State Treasury. At Measure. 
TT ccimeumeonngdnageseuneccaneda 1836 to’61)| Various 6g. \J. & J. do do 1877 to ’86 
do Dilbaine sudedube sudenendtemed 1853 to’54| 1,000 6 J. & J. do do 1871 to’80 
Fundin g bo nds and stock...............- cibaaned 1866 50,&¢ 6 g. |\J. & J.| Columbia and New York. ihe 1, 1887 to’97 
Blue ine BRAUIFORE DOMES. ....ccccccccccccces 1854 1,000 6¢g.\J. & J. Columbia, Treasu ge * = ike to’79 
Fundin ‘ills receivable....... ininasinenticaiihaiblasaeatti 1868 1,000 6 g. |A. & O.| Columbia and New York. pee 
Payment he Ae ER 1868 1,000 | | Qa) 6g. |A. & O. do do uly r 
Funding bank bills..................-...-+---- 1868 | 500,&¢ 6g. \J. & J. do do 1889 
Conversion bonds and stock........... ........ 500,&¢ 6g. |J. & J. do do July ? 1882 
d commission bonds....................-... 1869 to ’70} 500,&c 6g. \J. & J. do ae SS ae 
Fire loan bonds, sterling.....................--. ends 5 g. g-5 é London. July 1, 1868 
do stock, dumestic...........-....0--0+-- 1838 vans 6 g. — J. lumb July 1, 1868 
Bonds—Relief State PE cacceeccenececceus 1869 goed 7 J. & J.|Columbia & Fis. Agen. N.Y 1888 
Reduction of Public Debt stock............... Dec., 1873} :... |j jaa ae SD * err eee LI. 
Consolidated bonds, coup. (Funding act)..... 1873 (Various; 4,023,000 6 J. & J.| Columbia, Treasurer. July 1,1893 
do stock (Funding act). ............ 1873 {Various 149,254 6 J. & J. 0 0 July 1, 1893 
New consolidated bonds (brown).............. 1872 500 &e. F ,000 6 J. & J.|N. Y., National Park Bank.| __............ 
Railroad SpSerocinente paguresercecsecsctesedod| ences sane 4,797,608 | .... esee OTT Pick 
Tennessee—New funding bonds, act of 1874 1,000; 4,867,000 6 J. & J. Nashville, Treasurer. po 1, 1914 
Bonds r st’d, act o 1873 ($2933 300. mo Si Various. 1,000 | 14,957,300; 5&6 \J. & J. do do 1875 to 1900 
Held by E.T. University (not to be tern shes 1,000 397,000 6 J. & J. do do Various. 
Texas—F unding State debt (act May 2, 1871 1872 pina 75,000 6 Various) State oer ay 1891 
Frontier def’se,gold,act Aug.5 70(red’ble 191) 1871 1,000 692,000 7 g. |M. & 8.| New York, Bank of N, Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 500,00¢ 7g. \J. & J. do do 18982 
Bonds, act Mar..1874 (for paying float’ g debt) 1874 1,000; 1,000,( 7Tg.i3J. & J. dao do March 1, 1904 
Redemption of debt, act Aug. 6, ’76.......... 1876 1,000; 1,647,000 6 g. |J. & J.)/New York & State Treasury. July, 1906 
Bonds, act April 21, 1879...................... 1879 100 &e. 533,700 5 J. & D. do do 1909 
Vermoni— War loan bonds, registered.......... 1862 | 500 &ce. 135,5 6 J. & D.|Boston, Nat.Bk.of Redemp.| Dec. 1, 1890 
Virgunia—Old bonds, 2s fundable ............... 1851 to’66| 500 &c.| 3,030,085 6 J. & J. New York. 1886 to’95 
Old ponds, slerung, not required to be eeaey 1851 (|£100&e) 1,302,851 5 J. & J.| London, Baring B. & Co. 1886 
Consol.) Act Mar. 71) —/. tax receivable... 1871 100,&¢.} 13,474,800 6 J. & J. Richmond STORY 1905 
do do reg.» , cony. into coup.. 1871 | 100,&¢ 895,147 6 J. & J. 1905 
do (Act 1872) “Pealer,” cp. not rec’ble - 1872 | 100,&c.) 2,465,205 6 J. & J. do oosens 
Deferred certificates (W. Va.)........-.......-. 1871 /|Various| 15,239,370 6 aa °° ‘grnmesnen Contingent 
New funding Londs, 10-408, ($500,000 reg.).. 1879 aan 8,171,600; S3to5 |J. & J.) = ewww nn neee 1919 
do do PGs setedncabsiesants 1879 ath. 5 346,000| Sto5 |J. & J.) enw nnnenee 1919 


























New Jersey.—The debt was created for war purposes. Sinking funds|tion of real property in 1876 (the latest made) was S245, 658,190 
a an. 1, oo ‘e100, $1,428,545. Of on ae — of — the — : and personal, $84,872,369 ; tax rate 1879, 12 cents on $100 
Se a hom > ger ow the Sopersy . South Carolina.—The fundin 
G0e ‘ _ g law of Dec. 22, 1873, provided for scal 
hi = ry , ae. GIS9,508,070; total, 9O0G, 002,090, against ing down the old debt 50 per cent. The question of the validity of conso! 
bonds went before the State Supreme Court. See decision V. 29, p. 
New York. —The financial condition of the State was commented upon | The debt is in —- of change into new consolidated bonds (brown). 
Governor Cornell in his message, Jan., 1881. (V. 32, p. 70). Valua-| Valuations and rate of tax per oe 000 have been: 
dons and tax rate for State purposes hav @ been: 


ae 





Years. Real Estate. rsonalty. Total Val’tion. Tax _—. 
Real Estate, Personal. State Tax. | 1877 ...... $86,896,002 $13 839, he $135,735,863 
1876 .....---00-eeeeee eee $2,108,325,872 $357,941,401 ae: 85,633,873 wa 604,113 132,237,986 2% 
BEE tt tte reerosteesen ees ae eae OO atts 488, a 1879 ...... 76,583,866 43,967,758 120,551,624 4 
1879 ................--.. 2,833,069,813 353,469,320 2863 y 099 | —(V- 28, Pp. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118.) 
1. ay RE A OR et <n Tennessee.—The funding bill pro aeen was given in V.28, p. 353. The 
a . ’ . . 


debt January, 1879, was $20,221,300 in outstanding bonds, and $4,156,- 
North Oarolina.—Interest is paid on bonds issued to No. Carolina RR. | 522 in ee ue interest; there were also $416,000 bonds yet to be 
($2,800, ,000), as the State holds $3,000,200 stock and receives dividends | renewed and $373,000 yet to be registered. The State’s cnaacocunaene 
thereon e funding bill of Feb., 1879, provided for funding old ante- | for railroads oe $1,308,000, which is taken care of by the roads. Ten- 
war bonds at 40 per cent of the tace value ; “New ” railroad bonds recog- | nessee bonds sold in New York as * "old, ” are those issued before 1862; 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per | “‘ New,” issued since 1862; ‘New Series,” the new funding bonds. 
cent. Nothing for overdue coupons. Coupons of the new bonds are re- Assessed valuations and tax rate per $] ,000 have been: 

— for taxes, the first coupon of 2 per cent being gy Jan., 1881.! Years. Real Estate. 


















































all were funded the new 4 per cents would $3, I SOE EG Ae tha Ps Sel $239,370,485 $28 on Ob _ . @ 
Special tax bonds are ignored, and also bonds to Chatham RR. 1868, ES GR Speier pasar: 212,589,045 24,319,808 1 
$1,030,000, and to Williamston & Tarb. RR., $150,000, and for Peniten- RRR Rk BPE cS gi 202,340,815 20,871,338 1 
tiary under — of —"y —— Vv aluation re real cotate is —: | SRR: 196, 165,644 16,952,036 1 
r cent of true value aluations and tax rate per ave been: 
—(V. 28, p. 174, 200, 277, 353, 429, 454, 526, 580; V. 29, p. 226, 272, 278 
1877 ....... po2,158.245 gon 212 248 5 “BL stuation. “Tax pr. Oy | V- 30, p. 467; V. 31, p. 190, 296, 330, 340; V. 32, p. 62) ; 
CC = 91,079,834 51,228,268 142,308,102 38 Texas.—The old high-rate bonds have been redeemed and low-interest 
i aintides tamsiithieas _ omanaiedis 157,967, 481 3213 oo issued. Assessed valuations and rate of tax per $1,000 have been: 
—(V. 28, p. 69, 200, 327; V. 31, p. 45, 560; V. 32, p. 115.) Real Estate. Personalty. Total Val’tion. Tax Rate. 
Ohio.—Ohio has a very small State debt, but large local debts, amount- 1876. --- $174,324,176 $83,307,833 $257,632,009 $5 
ing in 1879 to $41,490,574, against $25,957,588 in 1875, this increase | 1877.... 212,698,432 106,237,273 318,935,705 5 
being muinly in Cincinnati debt. Valuations in Ohio have been as follows: | 1878.... 187,722,374 115,480,050 303,202,424 5 
Real est Pers Ity. estat e Personalty. | 1879.... 186, 297, ‘495 114,227,912 300,525,407 5 
tases. ofseabenrs Otancae oes | tery Suseetbedzs Ceenasael | 0 SP Sie 
Vermont.—Of the registered bonds $135,500 are held for Agricultural 
a 1,076,7 165,807 580 (681,599 1879 - 1093, 768, 904 442,979, 885 College. Assessed value of real — 1879, $71,017,881; personal, 


A $15,375,533; tax rate, $4 per $1,000 

Pennsylvania.—Sinking fund, $8,504,899, Revenue is raised prin- x 

cipally ae ly from corporations, Taxes are levied on personal property, which | _ Virginia.—The law of A gg 1879, for ¥ semaeang the debt, is given - 
assessed in 1877 at $159.318,817. The State holds $1,754,331 in | CHRONICLE, Vol. 28, p. 35: he new bonds are 10-40 year bonds, and 


stocks and $7,900,000 of railroad bonds. Any coupon bonds may be | bear 3 per cent for 10 years, 4 per cent for 20 ye years, and 5 per cent for 
chan to registered. The bonds due in 1882 are payable at any time | 19 years, coupons tax-receivable. Assessed values in 1878 were: 
me 1892. (V. 28, p. 43, 149, 600; V. 29, p. 192, 330.) real estate, $242,702,503; personal, nen 984,368; total, $316,- 
686,872. Tax rate, 5 mills. The U. 8. Supre e Court in Janua , 1881, 
Tsland.—The debt was all created for war pu s. In Jan., held the coupons of consol. bonds not tasabie B the State. /( . 80, pP- 

1380. th the net debt, less sinking fund, was $1,828,013. The State valua- | 163, 223, 454; V. 31, p. 88, 484, 578, 608; V. 32, p. 123.) 




























































































































































































































































































































































































































































































































































































































































































| Viii CITY SECURITIES. (Vou. XXXII, 
; | eee 
| ___—«sSubscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount ———- Principal—When 
bonds. par outstanding. Rate When Where parents and by ue. 
For explanations see notes on first page of tables. value. * {Payable whom. 
| - 
| Aany, WN. Y.—Purchase Congress Hall Block..| 1866 | $1,000} $154 6 |F. & A.| Boston, Merchants’ Bank. |Feb., 1885 to ’94 
ST 1870-71 | 1,000 48, 7 M. & B. New York. March, ’80 to 190@ 
ti ashington Park geseece are 5s, due 1920) ._| 1870-°78 | 1,000 664, 5,6 & 7 | Various ‘do 19 ar 
i ML, . occcneccccascoscasoecosece 1874 1,000 13, 7 M. & N. N. Y., Merchants’ Nat. Bk.| May 1, 1904 
TT Rint arlineecadnehe eommmentelive 1875 1,000 70,000 7 M. & N. do do May 1, 1880 to’85 
| i eel 1851 &’52) 1,000 230,000 6 F. & A. do do 
Addit'nal supply ($400,000 due 1900-3,are 7s)| 1874-77 | 1,000 900,( 6&7 |F. & A. do do Feb. 1, 1893-1912 
i Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. do do Feb. 1, 1883-4-5 
i Bonds loaned to Albany & Susquehanna RR..| 1865 | 1,000] 1,000,0( 6 |M. & N.IN. Y., Del.& Hud. Canal Co. : 
tj Afents , Ga.—Bonds for streets,&c............... ’66-"67-’72| 500 &e. 36,004 8 J. & J.|Atlanta&N.Y.,Am.Ex.N.Bk} 1881,’86 & ’92 
; , A. L. Railroad for and State House....| 1869-’70 | 1,000 00,000 7 |5. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ 1872 &’77| 500 &c. 8,000 8 J. & J. do do J. & J., 1962 
Bonds, Ist and 2d series, waterworks......... 1874 1,000 30,000 7 J. & J. do do Jan, 1, 1904 
| Redemption bonds........ ...............ss000- 1877 | 500 &e. 77,000 8 WJ. & J. do do ‘| Jan. 1, 1897 
4 a a at 1875 1,000 52,000 10 M. & S. do Sept. 1, 1885 
; Au ee, we for various purposes. ..... Various. | 250 &c.| 2,033,00¢ 7 Various Augusta. 1880 to 1904 
I olidated loan of 1890.......... Various. | 100 & 7,306,54 6 Q.—J. |Balto., Farm. & Plan. Bank.; July 1, 1890 
i] ater loan — stock, red. at will after 1916 187 100 &c.} 5,000,00 5 M. & N.|Balto., N. Mechanics’ Bank.| July 1, 1916 
tI rtaccrees Sree reg. stock, tax free.. .......... 1878 |100&c.| 1,000,000 5 M. & N. do do After July, 191 
id di otusdepesedsateccie 1863 |100&c.; 2,211,068 6 M. & 8.} Balto., N. Mechanics’ B’k Sept. 1, 1893 
Exempt bo ty ttl d ci mtnnitin ne beemdamere 1865 | 100 && 410,353 6 M. & 8. do do Sept. 1, 1893 
Public parks (Druid Hill)...................... 860 1 5,566 6 .—M. do do Sept. 1, 189 
Park improvement loan....................-... 1863 | 100 &c. 185,723 6 —dJ. do do Jan. 1, 1895 
Five on loan to Baltimore & Ohio RR....| 1853 |100&c.| 5,000,000 6 —J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One —_——. — to Pittsb. & Connellsville RR 1853 | 100 &c.) 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.} Jan. 1, 1886 
“ee aah ~ Sia h hanadanmesitiedennmisiaciveweds 1868 |100&c.} 1,000,06 6 —J. |Balto., Farm. & Plan. Bank. y 1, 1884 
C8 EERE b Ra ly 1870 {100 &c.} 1,000,06 6 —J. do do April 15, 1900 
Go ao 20 ESS CORTE TA CLE O NE TE 1874 | 100 &. 500.0 6 —J. do do March 7, 1902 
CC ESE 1864 | 100 &. 943,161 5 —J. do do After 1 
4 i ti chiehaliteegenetdauedeedl  snnthe 100 85, 9¢ 5 —J. do do t wil 
Funding ae OM tO AS TTA 1870 | 100 & 800,00 6 —dJ. do do July 1, 1900 
Western Maryland Railroad................... 1872 100 &o 1,000,¢ 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1902 
P peer Falls ($334,600 are 5s) ........ Spideond 1872 |100 &c.} 1,134,600); 5&6 | Q—F. do do pril 9, 1900 
actin set nabedteneninansoses 1873 sou 1,015,300 6 A. & O. do do 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 100 &c.| 4,815,800 5&6 |J. & J.|/Baltimore,Register’s Office.| July 1, 1894 
Endorsements for Western Maryland RR.....)  ...... odes 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank.|Jan. 1 ’90 & 1900 
do > i Pn... cecsssespel.  secees ahi 117,000 6 J. & J.|Baltimore, Franklin Bank.| Jan. 1, 1895 
Bangor, Me. ow nie at cecesaiwaued 1858 to’72| 100 &c. 136,000 6 Various} meaten, Merchante’ N. B’k. 1880 to ’92 
ntti checttiennantindennnenonetninens 1874 1,000 100, 6 J. & J. Boston angie. Jan. 1, 1894 
Water —~ tna coup. (Act Feb. 22, i875). 1875 | 500 &c. 500,¢( 6 J. & J.| Boston ‘Mereh'ts _ B’k.| July 1,19 
European & North American Railroad........ 1869 | 1,000] 1,000,0( 6 iJ. & J. Jan. 1, 1894 
or & Piscataquis Railroad................ 1869 1,000 925,0¢ 6&7 |A. & O. > md April 1, 1899 
Bath, Me.—Fund. debt ($24, 500 are 68, ’87, J.&J.|  ...... Various. 102,500, 5&6 |M. & 8S} City ee 1887 & 1898 
E ad oa Se eit etn heehinenaee wall « \" apie Various. 193,000 6 Various/| Boston, Second Nat. Bank.| °83,’85&’98 
An oggin PS Oe ee ay 1861 |Various. 25,00¢ 6 A. & O./City Treasury and Boston. April 1, 1891 
Knox & Lincoln Railroad ($25, 750 each eh year) Various.| 475,000} 6 |J. & J. do do uly 1, 1880 to’99 
do F.&A 1871-72 | Various. 420,600 6 Various do do 91 & 1902 
Boston— Fora ity purposes. nar debt. a0 h@ennd 1852 to’64} 1,000 3,179,500 5g arious|Boston, Treasurer’s Office. 1880 to ’87 
For city PUrpOBe8. «=.= =< - =o. .-- -2eeeneneenen 1864 to’80| 1,000 | 10,745,000 6 |Various do do 1880 to’97 
do _ See. 1878-79 ace 516,000 4 aricus do do 1887-89 
do do T= “etd ninnd admaiinecittis 1879 sieule 450,000 Aly jAs & O. do do Oct., 1889 
Burnt district, sterling loan.................... 1873 |2100&c| 4,997,604 5 g. |A. & O.| London, Baring Brothers. April. 1893 
Consolidated street improvem’t, sterling loan. 1869 |£100&c| 3,332,107 5g. |J. & J. do July, 1899 
Roxbury debt, assumed........................ 1860 to’64} 1,000 287,000 | 5, 54s, 6 | Various} Boston, Treasurer’s Office. 1880 to '84 
Dorchester debt, EIS: 1861 to ’69} Various. 68,500 7 arious do do 1880 to’81 
Charlestown debt, ih ccccanctieensaiial 1862 to’73] 500 &c.| 1,060,000 &6 | Various do do 1882 to’93 
Mystic water debt, assumed.......... ........ 1862 to’76} 1,000 1,153,000| 5&6 |Various do do 1881 to’94 
Brighton debt, assumed TEE LITE 1868 to ’73/ Various 57,141 | 648 & 7 | Various do do 1880 to’81 
West Roxh ICEL, «.nhogeasscoessel: . neous Various. 330,000 | 64g & 7 | Various do do 1880 to ’91 
Water loan, Chestnut Hill reservoir........... 1867 to’71;} 1,000 1,725,000 6 Various do do 1880 to 1901 
do a ~ of loan due "7 "70-71, all reg. 1871 eee 388,00¢ 6 A. & O. do do April, 1901 
i ee Cr ec aoe 1872 {|£100&c} 1,947,273 5 g. |A. & O.| London, Baring Brothers. ee 1902 
Water works, Roxbury, coupon my registered/1868 to’70| 1,000 385,000 6 Various| Boston, Treasurer’s Office. 1880 to’99 
do Roxb & Dorchester.......... 1871 to’74; 1,000 415,000 6 Various do do 1901 to 1903 
do Dorchester, all registered... .... 1871 souk 375,000 6 J. & J. do do Jan., 
do W. Roxbury &B oo, all reg|1875 to’77 reese 360, 5&6 |Variou do do 1905 to 1907 
do do reg.... 1876 eon 100,00( 5 g. |A. & O. do do April, 1906 
Additional supply water.... ................... 1872 to’75| 1,000 348,006 6 Various do do 1 1 
do do registered ............ 1878-9 onan 670,000 4 A. & O. do do 1908-1909 
do do ay). a detteeaad 1878 sores 12,000 5 A. & O. do do 1908 
do do Re OF Sore 1879 matin 268,000 4ly jA. & O. do do Ooct., 1909 
Various p , for water works. ........... 1871 to’74} 1,000 26,00( 6 Various do do 1901 to 1904 
Water loan nds, ld, cou fee: 1875-"76 | 1,000 3,452,06 5 g. |A. & O. do ado 1905 
Public park an and school bu “re tered..| 1877-’78 peed 01 414g | Various do do July & Oct., 1887 
Improved sewerage, eoeeree ssindeinmenmatniiiad 1877-’78 sonia 168,06 5 A. & O. do do Oct., 1 
mproved sewe yg tw and reg..... 1878-79 | 100 &c.} 1,200,¢ 4 J. & J. do do Jan. 1, 1899 
Debt of * we he * local impr’t}1859 to’61| 1,000 8,( 6 J. & J. Brooklyn. )}3 _ ¢f to’ 
Brooklyn local improvement loan............. 1861 | 1,000} 213,000; 7 |M.&N. do 326 1891 
Mount spect Bqu ware SOC 1857 1,000 90,06 6 |J. & J. do - 2x 1887 
Soldiers’ aid fund loan......................... 1,000 552,¢ 7 J. & J. do Adak 1885 to’94 
Third s ¢ improvement loan, local. ........ 1867 | 1,000 302,000] 6&7 |J. & J. do eZ 188 
Gowanus canal improvement loan, local. ..... 1866 1,000 88,000 7 |J. & J. do | Sud 1880 to 90 
Bushwick avenue do do ae 1865 1,000 83,000 7 J. & J. 8 Mt 1880 to’90 
Albany.—The loan to Alb. & Susquehanna is secured by first mortgage. ~ meee 7 al property, including water works, about $800,000. Popula- 
The 3 G19,.000, of vere ed at BA in 1880 jt gegen: wo eal | tion, 16,851 in 1880; 18,829 in 1870. 
Se. SE true aa ogg City oe 879. 3. 84, Bae ey 3-20 he relay nd Bath, Me.—The city holds a first mortgage on the Androscoggin road 
7s 90,713 in 1880; 69, at in 1870 for the debt, -_ second and third ore on the Knox & Lincoln for 
7 its proportion of $895,000 out of a tot $2,395,000 bonds issued by 
ane ee eneed debt Jan. 1, 1879, was $1,815, peo; Boating several cities in aid alice eerseak "Sox valuation, 1877, $7,267,690 ; 
cht, i, $82 415. Assessed value of real estate in 1878, $122 3000; tax rate, $24 50 per $1,000. ‘ ne : 
#5 ,766 6,530. Tax rate for all pees $2 30 per 100” Popu- 
pm ert peby ent pen Fes Ato ENR uti oer leh ann dco ha 
ta.—Of this debt, $600,000 was issued for railroads, and balance - beds y Peay Fg _— 2 
$117 7,750. Taxable valuation in 1880: Real estate, $9, 010,960; per. | divided as follows: State, - 0; coun $260,000; city, $8.587,786. 
sonal, $5,028,107; tax rate, $1 58 per $100. (V. 28, p. 17.) The rate on $1,000 is divi ~ 9 ns ollows: Btate, 86 cents; county, 27 
conts; city, $14 07; total, $15 20, against $12 50in 1879. ‘Assessed 
Baltimore .—The fiscal year of Baltimore ends now with December 31: | yalnation on May 1 for five years have been: 
instead of October 31. e total . all sinking funds, January, 1880» Real Personal Tax 
was 008; 091,719. The Baltimore Ohio Railroad pai 8 ar go On | Years. Estate. Estate. Rate. Net Debt. 
’ 600: Water loan is paid by "seems of water w d Public} 1876 ........ $526,157,900 $222,838,310 $12 70 $27,052,778 
y City Passenger Railway, and against a total debt of $35,023,798, 1977 481°407,200 205,433,386 1310 277490/524 
the cite. has $18,915,623 productive assets, leaving $16,108, 174, against 1878 "*" 440,375,900 190,070,966 12 80 26,159,777 
which are held $4,807,472 of unproductive assets; interest is raised by 1879 “""""""" 498'786.300 184,545,700 12 50 26,229,666 
-axation on $13. 119,953 of debt. Population in 1870 was 267,354, against | jaa9 777" 437,230,600 01,858,600 15 20 27.842.104 
212,418 in 1860. The assessed valuation and rate of taxation have been : ev ? 38, ‘p. 145; V. 31, p. 303; V. 32, p. 99.) ‘ 
. niin _ Real * ere me Val Total er bl boo Tax pprooklyn.—The whole city ¢ debt was as atheee on. 300: 1, 1880: 
_ 4876..... »543.89( [,000, 365.86: ermanen end, ’ ; water ioan, rary 
it aS =— eS ee velo 72a Boece TOOT Las ceriiflonien, $3,120,000;" total 717,500; leas 
1877 ..... 178,572,032 a 533.309 256.105 341 19 7215 sinkin g fund, $5, 152,130; net a $37. 565, 369. Tax vate 1880, 3670. 
1878 eae 179, Pa "592 70.308.003 249. 266.595 19 00 Population in 1870, 396, 200 ainst 554, 465 in oo. Valua of 
1879 ..... 183,580,023 60,463,158 244,043,181 15 00 property and tax rate per $1,000 for five years have 
1880..... 187,387,000 65,613,000 252,900,000 Years. Real. Pe noon Rate. 
Assessed valuation is near the full cash value. (V. 29,p. 562; V. 31. 509.) th cat inh cit nies wien daabantainatiel $208, 04,750 wt +4 aa = zi 
“ee ee weer ee eee weer ’ ’ < , 0 
| __aresocuréd by first mortgages on those roads, and interest mostly paid | 1877 ....--...cc.0-c.20--- - 216 A8L80L = 18111215 78 
it from the earnings. Valuations (near full value) and tax rate have been: | F948 -+-+-- err ceceererecceees 1373,09% 
i Years. Real Estate. Personalty. ‘Tax rate. 1879.00.00 seeeerereeeeeeee 221,000, 11,900,00 25 50 
if ERS RS RIT oot -- $6,703,527 $3,202.57 30°25 |The debt of Kings County, separate a the debt of eget = bo is 
:. RR RRR ae i ae 6,598,927 3 aonare 21°33 | about $4,000,000, “ a” the city is responsible for ninetecn- 
I Di insrceniustcpstesdesass 6,381,853 2,692,211 22-50 | twentieths. (¥. 28, p. 41.) 
. if 














=. 
~ 


FEBRUARY, 1881.1 


CITY SECURITIES. 





— 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































































































































































































































































































































DESCRIPTION. Date ot | Size or! Amount ee aad Uy | Pimelpak-When 
nds. ar jou , en ere Pa @ an 
For explanations see notes on first page of tables Value. 6) Rate. Payable} ‘Whom y 
Brooklyn—( Continued )— 
South Seventh st. smprovemen’ loan, local .. . 1866 | $1,000 $218, 7 #jJ. & J. Brooklyn. | f 1880 to’90 
Union street do ae: ~ xine 1867 1,000 260,¢ 7 J. & J. do 1880 to ’86 
Fourth avenue fo do do __—+ia....|1862 & ’67| 1,000 346, 6&7 \J. & J. do 1880 to’95 
Wallabout Bay do i .  ektbecses 18 1,000 06, 7 J. & J. do . 1880 to ’90 
New York Bridge loan, registered and coupon 18 1,000 | 3,000, 7 J. & J. do zb 901 to’24 
Bonds for N. Y. & Brooklyn Bridge, cp. or reg. 187 1,000 5,150, 5,6&7\J. & J. do ms 1907 to 1912 
Prospect Park loan, registered and coupon ...|}1860 to’ 1,000 3,019, 7 J. & J. do © 1915 to’24 
Prospect Park l0aN.....-..+..2:.--00-+---0000, 1860 to’72| 15000| 1,217,000} 6 {J. & J. do oe, 15 to’24 
Permanent water loan...............+.--+-+++. 1857 to’72| 1,000] 9,777,500] 6 |J. & J. do em }| 1881 to 1908 
chine. eahaddieeannseil 1872 to’75| 1,000 1,439,500 7 J. & J. do = oxegeaaa 
Bewerage fund hende, continuous, local....... 1877-8-9 | 1,000 1,650,000 | 4,5,7 |J. & J. do | 3 years from date 
do do  '8’th B’klyn) 1877-8-9 | 1,000 00, 7 WJ. & J. do © S | |3 years from date. 
Assessment fund bonds, continuous, local ....| 1877-8-9 | 1,000 4,530, 4,5,6,7\J. & J. do =) 3 years from date. 
Central and Knickerbocker av. sewer bonds.. 1870 1,000 618,000 7 J. & J. do ° 1880 
Boulevard bonds ..............-seesscecseeccees 1873 1,000 842,¢ 7 iJ. & J. do ~ 1875 
Temporary tax certificates.................... 1876 to’78} .... 3,120,¢ 6&7 Tt Sa ee erg H 
Buffalo, N. Y.—Funded debt bonds.............. 1853 to’75; 1,000 2,099,250 7 Various} Buffalo and New York. 1880 to 18 
uffalo & Jamestown Railroad................ 1873 to’75| 1,000 1,000,000 7 Various uffalo. 1893 to 1895 
Buffalo New York & Philadelphia Railroad. ..|1871 te’73} 1,000 700,00 7 arious — and New York. 1881 tol 
Water works a MELE Ay AL EBS Re OS 1868 to’76| 1,000 2,729,382 7 Various do 1880 tol 
Water bonds, coupon................0.....---- 1876 pies 100,000 6 J. & J. N.Y ° Gallatin N. Bk. July 1, 1896 
Park bonds (Act “May es ee vccicccssndiden 1876 1,000 ,000 6 M. & 8. Buitalo & New York. Prior to 1 
iii nid ensiebenebeasaeeaensd de 1876-77-78; .... 704,632 |15,6& 7\|J. & J. do do July, 1880-83 
EL, AM FS 1878 aisle 50, 5 M. & 8. do do Sept. 1, 1898 
Bonds, coup. Or reg. .........-.-- eee e nee e neces: 1879 /|1000 &c 175,000 5 Various do do 1899 
Bonds, water, &c., coup. or reg..............-.- 1880 1, 150, 4 M. & 8. do do Sept. 1, 1904 
Cam ass. —City iiketsessecdascsetous 1858 to’63| 500 &e 99, 5 Various|Boston, Bank Redemption.}; 1880 to 1882 
WT a citi lp ladisekeccanennswweash 1864 | 1, 100,( 5 |A. & O. do do April 1, 1889 
yao inbibhen heh ieee atiebdidinaneemenaand tell 1863 1, 150,0¢ 5 g.|J. & J.| Boston, Tremont Bank. 1893 
gigs ENS, 1): 1856 to’76| 500 &c.| 1,597,000 6 J. & J.|Boston, Bank Redemption./Jan. 1, 1881 to ’96 
(UR Fk NEAR RRR UR! atts 1873-74 | 500 & 89, 6 J. & J. do do Jan. i, 1 
BEL eee didi ainia ae naidenmnibamiade 1874-5 | 500 &e 514,000 6 A. & O. do do Apr. & Oct. 1 784-5 
ici car endedieossndimsebmawadonstl 1866 1,000 00,¢ 6 J. & J. do do July 2, 1886 
ON oli ea be ent dan it cal ieee 1866 to’77| 500 &c. 774,000 6 J. & J. do do July 1, 1881 to ’97 
RB Sie I I A ec oo SABE 1,000 55,¢ 6 F. & A. do do 1B y 
Te tee cahcal 1867 to’75| 1,000 485,( 6 |A. &O. do do Apl. 1, 1887-1395 
cs 5. ails donee natin atenateer di ii meebiiaten nine 1869-71 1,000 162,000 6 M. & N. do de , 1889-1891 
Charleston, 8. 0.—City stock.... ......2..22..... ed 7... | 1,603,150! 6 | Q.—J. Charleston. 878 to 
rt Dn, COUN... a cencescesceneococsnces 1853 to’54|_ .... 51,500 6 Various do 1883 to ’84 
Fire loan bonds, A A a 1866 ont 231,400 7 J. & J. do 1890 
apeatuear ~ bonds, ~4 redeem past-due debt. eaaie mere: 500,¢ 7 A. & O. Se Zoe 
coup. or reg. (non-taxable) 1879 100 &e.| 3,235,900 4 J. & J. do 
Chelsea | Mass. —Funded debt, coup........ .... cali 1,000 49,000 51g |A. & O.|Boston, N. Bk. Redemption 1879 to 1883 
Funded tt i doen eieauesnehaionee nan éuhe 1,000 1,170,000 6 Various do do 1879 to 1895 
egg AA RR pS a po Soca 1,000 10,000 7 F. & A. do do Feb. 17, 1883 
GE Si TOL RL TE eis 1,000 200,0 6 F. & A do do Ang 1, 1887-95 
Ohicago—W ater loan. ... ..... 2.2.22. . eee eee eens ae 500,&c. 331,500 6 J. & J.|N. Y., Am. Ex, Nat. Bank. 881 to ’98 
Ee AR RR aie 1,000 3,625,000 7 J. & J. do do July 1, ’82 to 9a 
soosenae Tl dietiidth diadmawannmenintnmnmests oan 500 &e.| 2, 33,¢ ) ite J. & J. do do 880 to ’95 
AR shee ee TE ee | cake ae 90, Se, Eee rr eee iN 
River rovement bonds....................- some 1,000 2,608,000 7 J. & J.|N. Y., Am. Ex, Nat, Bank.| 1890to’ 
Munici i TE ks ATOR! sues 1,000 186,00¢ 6 J. & J. do do vay 1895 & ’96 
Municipal and School bonds... --.. 1500 &e.| 3,380,000 7 IS. & J. do do 881 
South Park loan (secured on South. Div.) ..... al steal 2,000, 7 J. & J.| New York (see remarks.) 
West Chicago oy (secured on West. Div.).. 1870 1,000 F 7 J. & J.| N. Y., Nat. Bk. of Com’ce. 1890 
I ee enn ‘11865 to’80| 500 &.| 4,941,500] 440 to 7 IM. & N.| N. Y., Metropolitan Bank. oy 1, 1885-92 
Cincinnati— Loans to Railtoads.F,A, G,11,1& M1844 to’54| 1,000 | 1,062/00 6 |Various|N. Y., Am. Exchange Bank.| 1880 to’84 
Bonds to 0.& M. RR. to purchase whf. prop.N 1855 1,000 210,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 250,000} 7 3-10/J. & D. do do June, 1888 
Bonds for Water Works................ empei. 1868 1,000 300,000 | 7 3-10/ Various do do 1888 & 1889 
Bonds for Common School purposes......... 860 to’61, 1,000 99,000 6 J. & J. do do Jan., 18 
Bonds to O. & M. RR. to ag wronged whf. "OD EE 1855 1,000 195,000 6 M. & N.. do do Nov., 1890 
Bonds for ext. and impr. W E|1847 to’50/} 500 &e. 397,500 6 A. & O do do April 1, 1895 
Bonds for funding i > EES 211847 to ’48/ 500 &e. 146,500 6 M.& N do do arch, 1897 
Bonds for new Hospital a eb Sasol 1867-68 1,000 750,000| 7 3-10| Various do do 1897 
Bonds for funding —g i tncetneceneen L 1853 1,000 60,00 6 J. & J. do do 1900 
Extension and improve. Water Works. ..K &F 1853 1,000 175,000 6 Various do do June & Oet., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. O 1858 1,000 100,000 6 M.& 8. Cincinnati. arch, 1908 
Bonds for sewerage. ..........--.---2-200--00- R 1869 1,000 150,000 | 7 3-10\M. & 8.| N. Y., Am. Exch. = Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000 | 7 3-10 M. & 8. do Sept., 1899 
Bonds to build ~~ mer avenue sewer. ...B3 1869 1,000 100,000 | 7 3-10,A. & O. do = +» 18 
Bonds for improvement..................... 1871 1,000 136,000} 7 3-10|M. & 8. do do March 1, 1886 
Bonds for Water Work purposes. ...... C4&C5| 1871-72 | 1,000 450,000 7 F. & A. do do Aug., 1886- 
ype mg a ATT A al h SR Ww2 1871 1,000 600,00¢ 7 J. & D. do do . 1,1891 
Cincinnati Southern RR....................... 187274 | 500 &e. 580,00¢ 7 J. & J. do do July 1, 1902 
do I a a a a a 1874 1,000 9,237,000 | 7 3-10 |\J. & J. do do July 1, 1 
= do ($3,142,000 are gold 6s) 1876 |500 &c.| 5,078,000 |6g. or 7°3|M. & N.| New York or London. May 1, 1 
SE 2) dee eee aie a an deneeama ints 1878 1,000 2,000,006 6&7 |M. & N.|N. Y¥., Am. Exch. Nat. B’k.| Nov. 1, 1908-09 
Floating debt bonde, ITE EER 1874 1,000 | 1,000,00¢ 7 M. & N. do do May 15, 1904 
Par i i i NS REE 1875 1,000 50,000 7 J. & J. do do Jan. 1, 18 
Water-works bonds. ....................--.. D1 1875 1,000 300,000 7 F. & A. do do Aug.,’85, 90 &’95 
Bonds for McLean Ave. sewer.............. U2 eh 1,000 175,000| 5&6 IM. & N. do do A ae 
TE jitks pentinandaroecoeccneneenteee 1876 oaba 50,000 7 M. & N. do do he ; 
Street improvement bonds, short.............. 187677 | 2... $95,291! .... potas Sees rererree 1880 t0°83° 
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my alo.—In 1875 real and 


rsonal property was assessed at 
68,105; in 1876 rule of vein J 


ation changed and assessment was 


+i ,995, 905. Since that date Meaaceromereg have been: Tax Rate 

Years. al estate. Personalty. per $1,000. 
ll iitititiisamtiameaknaamnnead 91130870 $8,844,7 5 $12 43 
ANID iodulinkth a niet taitttenniiie sem 80,929,165 ,947,380 sl 
Buffalo also pays 7-10 (being $712,390) of Erie a debt. “a 
bonds are exchangeable for re tered Population, 154,766 in 1880; 


117,714 in 1870. 


Oambridge, Mass.—The sinking funds amounted to $605,281, Novem- 
ber, 1879. The investments are near gs lage in city bonds at age ¥ and 
stamped “not Le are Only $52, debt matures before 1881. 
Tax are geo $66,623,014; 1877 .$55,000,000; 1879, $49,238,- 
O98. ae Se, November, 1879, $3,254, 000. Pepulation, 52,860 in 
1880; T3632 in 1870. 


Oharleston, S. C.—The bonds of Charleston are mostly held within the 
State of South Carolina. Conversion bonds of 1879 are issued in 
exchange for city stock. Assessed valuations and tax rate have been: 





Real Personal Rate of Tax 

Years. Estate. Property. per $1, 
CR Si 5 di miiahoicnccainilecaiets er 805, aoe $9,000,990 $20 00 
SN a pichbdnédeddes dank 18, 669,6 7,922,155 22 50 
AEE 18, "313, 150 8,108,706 22-50 
TENE etal PPI 17, "137,255 6,272,458 20-00 


eg 49,027 in 1880; 48,956 in 1870. 


Mass.—Sinking fund, January 1, 1880, $123,304, and gross 
act. rt 1 661,800 00. Tax > Foc al 1879, $15,377,402; tax rate, $19 80. 
Population, é a ,780 in.1880; 18,647 in 1870. 


Ghionge -—The net ded debt Janu 1, 1879, was $13,057, Oss, 
certificates of 1 een, oo "000. ‘Advan ances - warra 


$2: 210,401. The city debt is limited to 5 per cent of the Illinois State 
val nm. A decision of the Illinois Su ~— Courtin Feb., 1878, held 
1877, as a violation of this 


the certificates of debt issued oF nay to M 





city 


wad void. A subsequent deciato mn held 


acrip of 1878 valid. Of the 


funded debt, $4,248,000 is on necoumt of the Water Works, which in 
1878 yielded an income of $897,17 
































—Aasersed Value.———. Tax 

Years. Real Estate. Personal. be 
RES EP ee Oe $253,557,900 $38,061,170 $29 40 
Se 2 er a a ga : 31, 222, 460 36, $15,718 24 08 
, eee ae 2,53% 2,317,619 27 40 
Phat, ccdashidvistiblechicevadad 104°420'0: f 27,561,383 28 66 








The assessed value of real estate is about one-half of its true value, 
Population in 1870 was 306,605, and in 1880, 503,298. The South Park, 

West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. (V. 28, p. 223; V. 31, p. 652.) 


Cincinnati.—In addition to the issues above named there remains 
several smaller amounts, as follows: $ nee 58, ademas 1884 > 
YY2, & O.) 6a, 1886-88 ; 17,000 6 8 (Q.), 


000 68 (A.), March, 1897; $50, H2.), Anaad, 1897. “cit holds 
50,000 of Cincinnati Southern bonds in sinking funds. edpah <4 


pulation was 216,239, against 255,804 in 1880. The aon 
from th the books of the Auditor of Hamilton County, Ohio, exhibits the 
——_ —— Same of the city of Cincinnati in the year 1860, and from 




















































































































Real Personal Total Tax —- 
Years. Estate Estate. Vahiation. $1. x 
ES 1,620,904 on, 411,912 $93,032,716 $17 45 
ai ndacwe " »736,482 57.3 70.7 4 36,107,236 31 60 
EIS 123,427,888 56,9% 044 180,361,932 22 20 
_ A 119,621,856 55,462,410 175,084,296 10 
/ Vee 121,479,280 64,166,460 185,645,740 23 06 
eo iat 3,231,790 58,708,284 181,950,074 38 
aS 125,976,835 58,521,730 184,498,565 28 82 
es werent ces 127,143,900 56,809,0€ 183,$ 52, 66 27 04 
Ba cisvedees 129,043,880 43,830,188 179,430,142 29 10 
Dbancchéiense —  bebebieeke...  — Teereneeen 172.874,068 28 54 
i tia 0 F Cae bike)? ) 9 ee Renn enll 169,305,635 eae 
The city is the sole owner of the stock of the pence see Rail- 
road, w is | to a company formed to o ares | » D. 94 
172, ‘251, 280, 677; VY. 28, p. 624; V. 29, p. 17; 30, p46 566) 
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= will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































































































































































































































































































































































































































DESCRIPTION. pee ae Size or vr mean aq ———— es n Principal—When 
nds. ar jou cing.| en here payable and ue. 
For explanations see notes on lirst page of tables. | dabee. S| Rate. |payable} Taems. < 
Oleveland—W ater works ($225,000 are 6 p. ct.).|1856 to’76| $.... | $1,275,000} 6&7 |Various|N.Y., Amer. Exch. Nat. Bk. 1880 to’95 
Funded debt ($100,000 are 6 p. ct.)........... 1868 to’79|_ .... 1,534,000} 6&7 /|Various do do 1880 to’94 
ER ee a 1872 to’74 saute 315,000 7 Various do do 1887 to ’92 
IIR UOG on ccccccncocces coovcecces 874 to’7 sede 275,000 7 Yarious do do 1894 to’96-’98 
School eee nee aE 1864to’71|)_ .... 355,000| 6&7 {Various do do 78 to’ 
ees 0 gee 4 iitdrencdilitiensehanenae cul 1868 said 184,000 7 A. & O. do do 1883 & ’84 
special assessment............. Various. iii 93,500; 6&7 /|Various do do 1880 to’92 
Street Seaneventte MaeCe:. 5. FSy ngelpieeeneusel, .aibekel ote 830,300! 6&7 |Various do do 1880 to’84 
SS ees ese | sada) 1,066,300; 6&7 |Various do do 1880 to’86 
Infirmary and River 7. "ES TC * 1876-77-78) .... 28,01 6 Various do do 1880-'81-’82-’83 
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78} 1,000 2,135,000 | 5, 6, & 7) Various do do 3&1 
Des Moines, loca.Bridies’ TD 1870 1,000 174,000 1 J. &D New York. June, 1880 
Renewed judgment and loan fund............. 1875 1,000 229,000 7 J. & J do July, 1885 
whee goer EE 2 1878 1,000 175,000 7 J. & J. do ply 1888 
Detroit, Mich.—For Water W.Co., on city’s credit) 1855 to’76| 1,000 1,400, 7 Various|N. Y., Metrepolitan N. Bk.| 1879 to 1906 
Public Building stock (City Hall) bonds....... 1859 t0’71;} .... 00,¢ 7 Various do do 1879 to’91 
Public sewer bonds ($40,000 are 6s).... ...... 1872 to’76|_ ..... 340, 6&7 iF A do do 1892 to’94 
Bonds for purchase an Pe 1879 aie 100,¢ 4 eee do 1899 
Elizabeth, N. J.—Improvemens bonds........... 1871 to’74| 1,000 254,500 7 Various|N. Y., Farmers’ L. & T. Co 1879 to’81 
Funded debt bonds...............-.-.... scence 1870 to’75| 1,000 736,06 7 Various do 1880 to’95 
Bohool House bomds.............cccccccccccce --|1872 to’73} 1,000 € 7 arious do do 1881 to’93 
Market House bonds.....................-seee- 1865 to’66| 1,000 66,000 7 arious do do 79 to’86 
Consolidated improvement bonds.... ......... 187576 | 1,000 2,471,000 7 A. & O. do do 1885 to’96 
on Din. « s¢tenceddacwscceh oviae seule ety naee ——<—th ©... eeaummece aeheceas 
a eee sisee one 241,000 wade _— eieecmeinate aati piitinn 
Biemdeliie. | 7 en, —E. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co.| May 1, 1898 
Ci wharf initesesin nnaddulibadtiiins 1869 1,000 100,0¢ 7 M. & N. do May 1, 1899 
GE oA DOMED wn ccdcccwencess’ cocseevécces 1869 1,000 96,¢ 7 J. & D. do do Dec. 1, 0 
do DES ‘a6: een tenet ent enel Ranmeaiin até 1869 1,000 200, 7 J. & D. do do Dec. 1, 1895 
Water works bonds............ .........-. secens 1870 1,000 300, 73-10 |J. & J. do do A | 1, 1895 
PT cinccuhiin senckcocenduiuentn eee 1876 1,000 300,( 7 A. & O. do do April 1, 1906 
do RE ns eRe TRE ee 1876 1,000 105,¢ 7 M. & N. do do ay 15, 1906 
do SEL pintinaiiimehs saseeniiines nates 1877 1,000 00,¢ 6 J. & D. do do June 1, 1907 
do StL sci eenemeneibatdien mba 1878 1,000 00,004 6 aan. do 0 April 15, 1908 
fall River, Mass.—City notes........ Sanineweuth sitet Large. 280,0¢ 7 Various City Treasury 1881 to 1888 
ee Se a na ---- (1000&c. 250,000; 5,6,7 | Various do 1880 to 1891 
i. 1 Se lictiseupemeereneaminontndenenuses anee 1,000 600,06 5g. |F. & A.|_ Boston, Revere Bank. Aug. 1, 1894 
RE eh ai ce eed eeneninsidnneeah Siaehe 1,000 00,¢ 6 M. & N.|Boston, Bank Redemption. May 1, 1895 
A AL RR RIT aun 1,000 200,01 6 |M&N. do do Nov. 1, 1879-1880 
Sg mage a oiube 1,000 372,000 6 M. & N. do do Noy. 1, 1892-1906 
1 ie ES EEE Ta a Re I ee, Seis 1,000 50,000 6 F. & A. do do Aug 1, 1899-1905 
Fitchburg, panes. —City notes.... ........6 mendes 1872 sietslee 50,06 7 M. & N. ag Treasury. ov. 20, 1882 
Sih tdlinimetilin nase anwndadenne ectinst S 1873 1,000 400,00( 6 J. & J.} Boston, Merchants’ Bank. July 1, 1893 
Water con alia tities aan: bimini cianaihl 1871 1,000 300,00 6 J. & J. do do uly 1, 189 
Ma sitet 5 1875 1,000 100,00 6 J. & J. do do July 1, 1895-1906 
Galveston, Texas-- Bonds for various purkesse 869 to’75|_ .... 418,200 10 Various Galveston. 1880 to’91 
Limited debt bonds faeking fund 2 per cent).| 1877-8-9 sede 408,600 8 M. & 8. do 07-190 
Bonds to purchase blk. 321.................... 1873 padi 35,¢ x M. & 8. do 1893-1902 
Galveston County bonds, G. C. & 8. F. RR.. 1876 aac 414,000 10 J. & J.) N. Y., Bk. of New York. 190 
eee, ¢ Conn.—Water bonds................... whe 1,000 50,000 6 J. & D.| Merchants’ Bank, Boston. June 1, 1880 
ak etettnes aaendhnwcebemnnedal an 1,000 125,06 6 J. & J. do do 1, 1 
Oa eet AR ape EE TR RET siden 100 &c. 75,000 6 J. & J.| Phoenix Bank, Hartford. | July 1, 1890-95 
RI Rea SE et ond oh 1,000 202,000 6 F. & A. City Treasury. ug. 1.1 
EGE Ae cies ate eetetiys Pec a gaat one 1,000 200,000 5 J. & J. do Junel, 1904 
Ce eee fis FO We PRE). .cccccocccesccesces ania 1,000 500,00¢ 6 J. & J.) Suffolk Bank, Boston. June 1, 1891 
Park bonds @ of these bonds are for $500 each) anes 1,000 130,00¢ 6 F. & A.| Merchants’ Bank, Boston. Ang. 1, 1882 & ’84 
a saaitii 1,000 300,( 6 J. & J. ty Treasury. an. 1, 1893 
Capitol bon <% aa a i ie ait 1,000 1,000,0¢ 6 J. & 4. do Jan. 1, 1897 
Hartford town debts sa ~~ prrmene sibeteiiateenibaiaiiel 1878-79 cele 1,250,000 44 |J. & J. Town Treasurer. j-|  — .caeecee 
do ee eR AnepEeS cake sind 130,00¢ 6 J. & J. do $10,000 yearly. 
do funded ¢ debt ERNE LED. canes vite: 130,00¢ 6 J. & J. —_— a eas 
Golyoke, Mass.—City notes...................... 1871-74 dead 205,000| 6&7 ‘Various City Treasury. igh to 1886 
ty bon i. . cnnsdeshsehabmesbende 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan i eer oaeonee 1872 1,000 250,000 6 J. & J. do Jan yo 1900 
Railroad loan ( ,000 are J. & J.). 1873 1,000 226,50 7 A. & O. do Jan. & Apr. 1, 1894 
Z is—Bon iro: ee ae 1869 to’70 500 155,¢ 6 Jan. me Treasury. Jan. 1, 1889, to’9 
Bonds to Un. RR. Tr. Stock Yard (mortgage) 1877 1,000 500,¢ 6 J. & J.j N. Y., Winslow, L. & Co. Jan. 1, 1897 
bo ih. .ndntiheudanimehnnsilvetilida 1873 1,000 300, 73 O'S. & J. do do July 1; 1893 
do i hte NT Tee 1874 1,000 300, 73 \J. & J. do do July 1, 1894 
do eA RRR eR Ra IR: 1874 1,000 300, 73 13. & JZ. do do an 1, 1894 
do Hs etcncenae Rein siete neduaiel 875 1,000 200, 73 |J. & J. co do July 1, 1895 
oney bonds—Southern Park....... 1874 500 109, 73 iJ. & J. do do Jan. 1, 18 
Jersey City—Water loan bonds, mostly coupon.|1852 to’67| 1,000 1,163, 6 J. & J.\|N. Y., Merch. Ex. N. Bank.| Jan., "1879 to ’95 
“Water oan “a mostly coupes intinaansedl 1869 to’73} 1,000; 3,109,! 7 Vario do do 1899 to 1913 
i A 1877 1,000 416,000 6 J. & J. do do July 1, 1907 
year a... audeaepeeeneebasese peciiccube 1873 1,000 622,000 7 J. & J. do do July 1, 1913 
improvement bonds....................... omnes 1871 |500&c.| 1,869,000 7 M. & N. do do 1891 
ga ene ee lllbaien taping ecm ee-ee-| 1872 to’76} 1,000 2,161,500 7 Various do do 189: to 1906 
i TT paonde 1870 1,000 125,000 7 J. & J. do do June 8, 1900 
ET TREAT 1872 1,000 500, 7 M. & N. do do = 1, 1897 
Old von , City bonds, coupon.... ............ Various 1,000 60, 6&7 |Various do do 1880-’90 
i atinddlitanateeabniichousanammautel Various. | Vario 62,55¢ 7 Various do do *84-85-"89&1900 
school loan bonds................ cunme 1869 i1, &e} 50, 7 J. & J.) do de Jan., 98 to 1900 











Cleveland.—The sewer, street improvements and street opening bonds 
are for special local improvements, and redeemed by assessments on the 
geogerty Sueaenees. ssessed valuation, tax rate, debt and sinking 

Rn: * 
Real 








ry r —Total Bonded = Sinkin 
Personal Gener 1 ET Funds, &c. 
77 .... $71,296,122 1815 $6,061,000 $2, 164 $2,109,357 
1878 .... 70,139 +f 1720 6,678,000 2606, 100 1,816,690 
18 70, 6,201,000 2. '390,100 2,267,934 














79. 548,} 
Population, 158,946 in 1880, 92,830 in 1870. 
Des Moines, Iowa.—Assessed value of pro 
about 50 per ‘cent of true value. Tax rate, $5 per 


Detroit, Mich.—The population in 1870 was 79, mar in 1880, 116,027. 
= value of water works is $2,559,259, against a debt of $1,400,000 


, ‘cra which is 


ae ae <a bonds are issued on a ledge of the city credit, ‘and 
Bion, tn ear collected in may to pe be on them. Assessed valua- 
mn in 18 9-80—real pro 315; porsenal, 00.375 in »216,725; 
3,198,040, inst 786 685 in ’'78 and $9 "77, 

total, made on the basis of true value. Tax rele a3 


Elizabeth, N. J.—Default was made in interest Feb. 1 a ma see v. 28, 
. 146. Suits on bonds are dooone’ Total bonded and floating debt Jan. 
























































, 1880, was stated at $5 000. Estimated true value of real — 4 --¥ 
sonal ropert is $28 00 006. Population in 1880, 28,243; 70, 
20,832. Assessed valuation, tax rate per $1,000 000 and debt have , Bw 
‘Years. — Real Personalty. Tax Rate. Debt. 
c+ hedsMbeaheibnteoscrsscstans $16,768,495 2°66 $4,876, 000 
SE dink adit dh ieduintue ccs’ enuinnh 16,250,805 2°68 ,900,000 
TL Mts ob didiairabidiiedsehe owes sembhdle 15,289,888 2°50 5,130,000 
i icsnedehihdubindCidhowsevctdghell 14,614,918 4 a. 5,380,000 
Sinn +hbghi eh dinbibited sanocedubtind 11,530,031 400,000 
in 1879 no interest or sinking fund was raised. (V. 38. 146, 899, 624, 
641; V. 29, p. 120, 225, 277, 357, 563; V. 30, p. 589; Pas p.1 


Beanse ille, Ind.—No floating debt. Assessed valuation A thi ro AB 
tax rate per $1,000 and debt have been: 
“Years Real Es 














, tate. P alty. Tax. Debt. 
Ts ¢ebesnnentinws SLs, 486,225 $6, 113, aoe $12 50 $1,555,000 
SE an ciinatitows tie 14.566, 955 5 15 11 40 1,551,000 
Nit diiitingd thdy<s 12,381,475 4, 996. 250 15 00 1,551,000 


Fall River, Mass.—The sinking funds amounted to $281,000, Jan.1,1880. 
Total debt, including water debt, $3,186,000. Population, 48,626 in 
1880; 26, 766 in 1870. 

Fitchburg, Mass.—Sinking fund, $101,000. Total net debt, January, 
1880, $73 ,283. Eepeition, 12, 370 in 1880; 11,260 in 1870, Valua- 

















tion. ‘tax rate per $1,000, &c. 

Years. Real Estate. Pers’! a aaa Debt. Sink’g Fd.,&c. 
1877.. .... $8,034,325 $2,633,95 15 80 tyes 118,382 
BIO coves ,197,125 2,373,872 20 00,000 138,441 
a 6,820,575 2,208,818 i7 80 Bo: 5,803 158,708 
—The assessed valuation of Teal estate is about the cash value. 





Baye Texas.—The — cit 
cent currency, exce — J 
the limited debt bon A a alue 

1878, $17,000,000. Tax rate, $1 25 on e100. 


debt is $865,500, all of which is 
ark 8s, ‘due 1892-1902, and 
real and porea3) property, 


a 25 283 
Hartford, Conn.—Total or : a 1880 032,000; net, 
deducting resources, haniien te in 1878, $14, 001,- 
245. Population, 42, 69 in 1850; 37,180 in 1870. (V. 28, p. 599. 


Holyoke, Mass.--Bonds all coupon, but can be registered. cuathe 
funds, 5,500. Total net debt, January, 1880, $952,500. Tax valua- 
tion, 1877, $9,399, 820. Population, 21,961 in 1880; 10,733 in 1870. 

Indianapolis.—The School Board is a distinct organization and levies 
its own tax, which is included in tax ra There are a few other 
bonds, in all about $50,000. bag ro een tax per $1,000 have been: 














Years, Real Estate. if Total. Tax. 
See dele $46,981,650 $13 4745 0 es 456,200 $1400 
es 43,541 '600 11,825,645 5,367,245 11°20 
SPSS re 39, 156, 400 10, 873, 575 teeth I75 10°80 
Pcsket setback 38 3/286, 235 9.813, "705 48,099,940 9°30 
—Population, 75, 077 in 1880; 48, 244 in 1870. 





Jersey City.—One of the main causes of the temporary embarrassment 
of Jersey City is found in the failure to collect back assessments. The 
Comptroller, a Jan., age made the following statement in his ¢: rt: 
Total taxes overdue Dec. 1 , 1879, less deductions.... ........ $2,2 + ye 
Total assessments due and’ at rie eel Sate "AES ot OY ean 
The total debt of the city 16,808,000; Oiting 





aid 
manny, 1880, was 


funds, $1,069,565; taxes due and unpaid, $2,268,145. Population in. 
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which is owned by the cities those names. 





13,600 in 


by railroads, w 8 , against 

ing funds on Jen. 1880, amounted to 
= of 1870 was 100, 8 100,750, ae age 12 556 
s7o.5G ve the valuation: 


$64,018, 242; 1380, $6 


a Merc te eke hel vg 
other sinkin 8, 
miseoe 40,928 in’1870. : 


Real estate. 


13 70 





13 40 











18 
eevee’ Eee t73; 1874. $78 ,295,114; 1875, 
812; 1876, $71,849, i 1877, $68,522, 947; 1878, 363, 194 487; 


n: 




















m, Mass.—Total debt, January 1, 1880, #2, ake 487. 


Population, 38,376 in 1880; 28,233 in 187 


senate Ne Teel ao 
ns u 
nace ( per cent 0 true value), tax 


» $929,000; mi $83,367. Assessed 
"rate per $1,000, - - 


Assessed valuation, 1877, 
$11,740, ag. a, tax rate, 20 mills on the $1. Population, 19,076 in 1880; 


pots vty aay funded debt, Jan. 1, 1881, xeusive wt og mn pavanse 

$8, e sink- 

,619, O80. 1 Population Me 
fol 


The 


banks. Water loan sink- 
6,725. Population, 59,340 
Assessed valuations (about 80 per cent of 
true value), tax rate per $1,000, &c., have bee 


Tax Rate. Debt. 
“ 30 2 311°000 ,000 


2'281,500 


8. fund, &ce. 
$147, 951 
184,296 
240, 7000 
Assets, $455,- 


about 
cen- 


Asse 


sinkin 





of -_ the old 


ren. ©1879 
1880, bondholders 
r cent for 5 
ye 29, 


there were 
ssed valuation of a 
and $1,838,584 
ai 25, 86 





166 in 


f 


S 


, 


rsonal; 
in 1870. 





$24,000,000 ; tax pate. 14:85 

48,323 in 1880; 13,036 in 1870. 
Mobile.—The ‘valuation of property is about $13 
ee was in default from July, 1873. A settlement with bondholders was 
act of March 9, 1875, viz.: $510 in 6 per cent bond for $1,000 
8 per cent. The 5 per cent bonds have a lien = city revenue, 
exchange for these was offered at 75 per cent of their face. In 

the aes repealed the charter of the city. In Oct. 
Y. offered to take new 25-year 


out of sinking fund of 1 


(V. 23, 


r cent for 10 
80; 32,034 in 


P- vashville, Tenn.—At the close of the mg year, 
= t il somes nee in 1879 79 
property in was 
tax rate, $20 per $1,000. 
ewark.—The bonds in the first line in the table are payable ome of weed 
fund of 1859, which amounts to d line 
864, $1, pie 


public echool fund, $179,000; 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date ot | Sizeor{ Amount ee Principal—When 
Bonds. ar outstanding. Rate When Where Pa — and by 
For explanations see notes on first page of tables; alue. ; Payable | 
Jersey City—( Continued )— 
Bergen street improvement bonds ............ 1869 1,000&0 $400,000 7 & J.|N. Y., Merch. Ex. Nat. B’k. quly, 1889 
do bounty loan.................-csss00--- Various. | Various 73,000 7 arious do do 1884 & 1889 
Greenville street Seanavannent bonds, &c..... Various. | 500 &c. 97,000 7 J. & J. do do 1881-1886 
Assessment funding bonds.... ................ 1875~76 poled 900,(¢ ---. |Various do do 1905-1906 
Revenue bonds, oon or registered......... 1876 coda 00,¢ J. & D do do June 1, 1886 
thay ear temporary loan..................-.- 1878 nie 00, ¢ eatin UES RR Oot se June 17, 1880 
to fund fi floating g debt, &c., coup. or reg. 1879 1,000 510, 6 F. & A.|N. Y., Merch. Ex. Nat. B’k i Me we 
Kanu  Dapeede EE cl cn ce tucaawunemenn te ae wae 385,000 7 nin eeaenmane 890 & ’97-1901 
BLE is 6 8d ol ee eae mbes onagic ba énea dine 852,06 8 wine: eae aia ae eR 880 to ’97 
tN at i Coir shh ne ini ad amet hai ee 117,782 10 ET: eeeeee ee A 1880-81 
Lawrence, pines. Funded ce Aa seucuicnesatiiell 1859 to ’64|5000&ce. 74,000 51g |Various| Boston, Tremont Bank. 79-1884 
i laid de eeiall satlewnn semeawientel 1862 to’75|5000&c. 133, 6&7 {Various do do 1880 to 1892 
ricderduaroumummidebocseonss+neteudl 1874 1,000 262,000 6 J. & J. do do July 1, 1894 
Water toan OID SIS EEE RN Are aE Ra 187375 | 500 &e.} 1,300, 6 A. & O. do do Oct. 1,’90, tol 
Lewiston, Me. prety Armed ($25,000 each year). shic onte 25,000 6 J. & J.\City T and Boston.| July 1, 1882 
Cit ‘bonds (#5 e1dss iC tai: ari ie 100,( 6 |J. & D. do June 1, 1883 &’88 
($1 110,000 due 1 aoe $210,000 1891) omen oeée 320,( 6 J. & J. do July 1,1885&1901 
Lewiston Auburn Railroad................- eées cece 224,000 6 J. & J. do July 1, ’93-1913 
ON ia cilities elt a een eiethend lide oaae 500,( 5 A. & O. do Oct.1,’"97-1907-17 
Louisville, Ky. —For Jeffersonville RR. stock... 1852 1,000 137,000 6 A. & O.\N. Y., Mercantile N. Bank. April, 1882 
Subscription to stock of L. & N. RR........... 1854 1,000 377,000 6 A. & O. oO 0 — 1883 
i cng cnteccccntsneaseseusspoceescods 1857 to’67{ 1,000 1,311,000 6 Various} N. Y., Bank of America. 1887, ’89, 91 
Kiiiiiadditi inte oaenedenonenett 187 1,000 56, 7 M. & 8. do do March 1, 1883 
For improvement of streets...... ---| 1866 to’67;} 1,000 193, 6 Various Louisville. 1886,’ 96, '97 
Re-constructing street..............+. peaceseds 1873 1,000 600, 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions...... eoeee-|1871 to ’73| 1,000 650,000 7 Various}; N. Y., Bank of America. | 1891 92 & 1903 
Public school and school houses............... 1853 to’70| 1,000 180,¢ 6 Yarious| New York and Louisville. 1883 to 
Sewer Senda iMedia wigs ad ne ncaunbdadein ea 1,000 79,000 6 J. & J.|Louisville, City Treasurer. July, 1 
ET ARSE HRS ee Ree 1871 1,000 425,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth CS EET 1868 &’73| 1,000 1,993, 7 Various do do 1888 & 1903 
WRArt PRODOFEY. .... 2... ccccccccccccccccccccccce ’54,’62,3,8) 1,000 288, 6 Various; Louisville and New York. 1879 to 1898 
Nii niin is eis iinabamsenind 1868 1,000 133,000 6 A. & O. do do Oct. 1, 1898 
For oe SPELT 1869 1,000 75,000 6 J. & D. do do 188 
Oe or ea ae 1870 to’74; 1,000 5, 7 Various do do 1880, ’94 &1 
Louisville, New Albany & St. L. Air Line ‘wen 1871 1,000 00, 7 M. & 8.| N. Y., Bank of America. pt., 1891 
Change of gauge, Louisv., Cin. & Lex. RR.. 1871 | 1/000 107,000 7 IR &A. do do Feb. 1, 1880 
Road do 1871 to’73| 1,000 350, 7 J. & J. do do way, 1901 & 1903 
Vity bonds pay’ble by RRs.(mostly L.& Nash.)|1851 to’63| 1,000 1,508,¢ 6 Various| New York and Louisville. 1881 to’93 
EE itkcibi cn senendakescheedacceteden 1 1,000 1,000,¢ 5 etn: wae lt a ne 
Lowell, apo ind ike cudihesedabcseseneean 1852 to’75| Large. 481,000! 5to7 |Various City Treasury. 1879 to 1894 
i cc cicnkcnee etidsaanenetinsuseds 1871 to’76| Large. 500,¢ 6, 61g arious do 1886 to 1894 
Water tees ‘AE EEE: Ge 1870 1,000 1,300,¢ 6 M. & N.|Boston, N. Bk. of Redemp.| ov.1,1 
n, go ay PE dvccdanmnceccanenscesses asae Large. 175,000 6,7 |Various City Treasury. 1887 to 1890 
nttn tran pendaboncesesesacsduite 1870~’3-’5| Large. 121,500 6,7 |Various do 885 to 1890 
Water Rae padeiedvancsereandeeotesaneseessses 187146; 1.000 50,000 6 J. & J. Boston, Bank Republic. |July 1, ’91-’94-’9 
I 6c inte eennnadatdisinenudeswoauind 1862 to’76| 500 &c 387,500 | 5, 519, 6 | Various|Treas’y & Bost. Bk. Repub. 9to18 
City Hall and School moar. i I BANE 1857 to’67| 1, 200; 5,6 {Various do do 1882 to 1896 
Manchester, N. H.—City bonds................... Gade jain 117,500 6 J. & J. City Treasury. Jan. 1, 1880-1 
City bonds ($70,000 1884, ‘io, 000 1885)..... dite ind 80,004 6 A. & O. ril 1, 1884-85 
FR Spee «ot... ite sialhe 70,000 6 M.&N.| Suffolk Bank, Boston. ay 1, 1893 
Water bonds ($100, 000 each, year).....-.-.-.. 1874 '100 &e 200, 6 jj. & J. do do uly 1, 1890 &’95 
ER ¥872 | 100 &e 400,( 6 J. & J. City Treasury. 1887-’92-97-190 
sewer! bonds (8.000 1880, 81, _ | eee wikee 1,000 32,000 5 J. & J. do July 1, 1880 to’85 
aw woes hn 7 as 1 reer apecvosird 1907 ts°e8 100 &e. 29,500 6 F. & A. do ane. + Age "87 
emp enn. ool and pa  —or 0’ sie 
i ce re 1867, ’8, ’9| 500 &e. ; 1,300,000; 6 J. & J. Memphis. $] 1873 to 1900 
SE ED, MEE. « « ccncacuctdceecoocesocosocs 1870 1,000 341,000 See ——té«é«t «CM wrcnccimns Nov., 1900 
ppi River Railroad bonds............. Pree sical 60, 6 ores Meese gr eae Ge 
Endorsement Memphis & Little Rock RR..... 1857 1,000 300,0¢ 7 J. & J. Charleston, 8. C. July, 1872 
Compromise bonds, coupon.......-............ 1877 1,000 00, 6 J. & J.| N. Y.,H. Talmadge & Co. 907 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 | 500 &c. 328,288 5 |J. & D.|Milw.and N.Y.,Plock & Co.| June1, 1891 
General city i icckcacetdddchosenedesdonwee 1871 1,000 242,000 7 J. & J. do do an. 1, 1901 
do SS SO er RS 1876 1,000 00,0 7 J. & D. do do June 1, 1896 
Water bonds, a m.. a a ak is tal 1872 1,000 29, 7 J. & J. do do Jan. 1,1 
do EE TENT IO ED 1872 | 10,000 1,171,000 7 J. & J. do do Jan. 1, 1902 
Minneapolis, Minn. Steetty TE RES jibe 1,000 250,000 8 J. & D.|New York, Nat. Park Bank. . 2, 1892 
Dt. i bic cncdadbansoaseahede~éetedacewds ee 1,000 70,000 8 F. & A. do do Feb. 2, 1894 
Ye ES RED, So SN aE ae daa 500 50,004 8 M. & N. do do ~ 1,1 
I cncncinwsduien’ omtddccuncesnes post 500 60,00€ 10 Various do do 1881 to 1885 
Ck. abide Caduhemeneeee heuia Sion 500 124,500 8 J. & J. do do 86 tol 
aa i lc an cil dene 1,000 110,000 7 J. & J. do do July,’91-’96-1902 
TN RERRRR: Anes e ae ee OTE: inee 500 115,000 8 F. & A. do do eb. 1,1891 &’9 
RAR) @ eehemestnes:.. ager rey 500 125,000 7 (IM.&N. do do Nov. 1, 1901 
Mobile—Funding bonds (act March 9, 1875). 1875 500 1,785,122 6 M. & N.|Mobile, Mob. Savings Bank ev., 190 
Nashville, Tenn.—Nashville & Chatt. Railroad. 1849 1,000 46,000 6 Various|N.Y., Metropolitan Nat. Bk.} 1875-77-79 
Various city bonds. .................-c..ceeeee. 1870 to’80: 100 &e.' 1,393, 6 Various; New York and Nashville. 1879 to’99 
Newark—Bonds, city purposes (s. fund of 1859) wane 1,000 73,000| 6&7 /Various} Newark, City A 1879 to’93 
War bonds, s, floating debt, &c. (s. fund of 1864) ahiea 1,000 | 1,840,0¢ 6&7 |Various do 1879 to’91 
Public school bonds. ........................... re 1,000 500, 0t 7 A. & O. do do April, 1888, to’ 93 
Clinton Hill b~ - coup. & reg. (s. fd.3 p.c.). 1875 1,000 400,( 7 J. & J.|Newark, Mech. Nat. Bank.| July } i 
Corporate bonds, coup. or reg.(act Apr. 21 2/6) 1878 1,000 1,250,000; 5&6 (iVarious| ~~ _.........- Aug. 
Sewer and improvement bonds (local liens). cata 1,000 | 2;500,0¢ 7 .& 8.\Newark, Mech. Nat. Bank.| 10°93" 
1880, 116,673, against 85,000 in 1870. Assessed valuations and tax | Years. Real Estate. Personal Prop. Tax ry Total Debt. Sink.Fds,&¢ 
rate per $1, 000 have been: aeze - oa $9. tf ry $6, eh ote a7 30 — jt $26, ryt 3 
, 3, ? 
i. aT es Reeoaree 6 ROO AR «| T8X Rate; | Population, 32,473 in 1880; 23,536 in 1870. 
ih RE RR 54,601,206 ~ 5,940,296 25 40 , fem his, Tenn.—The city has been in default for interest eines Jen, 
SE bible ndaebiidiedddue wae 54,505,470 5,790,119 23 60 1873. The Legislature passed a bill, January ay ye g the 
Ma dtiine nnddikedcedeenae 54,993,918 5,340,860 28 00 Ney? s charter, to —— it to avold ita debts. - A Hieelver tor, the ay. pale 
deni appoin u reme eld such action vo 
(Vv. ts SVG, S00; SUG, S564 "Vv: 29, Pp. 120, 357; V. 32, p. 183.) mr bonds were issued at 50 cents on the Goier. macaned, velnatian a6 of 
son, Benes. ma ig => Conk, $1,790,700, of which $20,000 are 7 real estate, 1875, $19,329,600 ; hx nal, about $6,500,000. Tax 
_— ad peye~y Tax X Valuation, 1879, 3, ,088,897 ; 7a 100. Po opulation in 1870, 40, 230. ny. 28, p. 121, 146, 224, 378, 
rate, 16 4 40. Population, 39, 068 in 1880; 28,921 in "187 a we wee »D. a = p Sees ,p. 70, 183.) debt beyond 5 per cont of ite 
- ilwaukee, Wis.—The city canno a 
risgelctin, Me Total debt, $1,009,100: Lay TI average nescised value for ive years, In 1878 valuation was $59,205,711 


assesse 
Sinking funds are provided for aut the bonds 
$47,000 scrip tevnedl’s to settle old rae bonds. Population, 115,702 
’ | in 1880; 71,440 in 1870. 622.) 
Minneapolis, Minn.—Total debt, 1, 101,000; tax valuation, 1879, 
mills; bonds all coupon. Population, 


13,000,000. Inter- 


bonds, 
rcent for 10 ears.. 
p. 278, 374; V. 31,. . 


eee tember 30, 1879, 

8, judgme g overdrafts, &c. 
$9,137,990 pres’ 

Population, 


ears, and 
870. (V. 29, 


those in seco 
school ones, <4 of 
sinking fun@ 


by 


114,900 ;. 


PR mado 











Joona aol by seco Nahas eid 
Raa em ee 





















































































































































































































xii CITY SECURITIES. (Vou. XXXII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount —s- Principal—When 
Bonds. wt joutstanding.| pate, | When Where —— and by ue. 
For explanations see notes on first page of tables. alue payable whom. 
Newark—(Oontinued)— 
Aqueduct Board bonds.......................-- were $1,000 7 Various|Newark, Mech. Nat. Bank.| 1879 & 1892 
ee ee ee  enetoenecss 1879 1,000 6 seed do do 1909 
Tax arrearage bonds. ..........:......2.-2-ee- 1876-77 heeaib 7 F. & A. 1886-’87 
Bedford, M Mass.—City bonds. cesdionieaueneuate 1861-’74 ceil 6 A. & O. City Treasury 1880 to 1889 
improvement 5 LTR A TE 1875 10,000 6 A. & O. do 1891 to 1910 
Sil ei tee annie nes cayenne pati 1,000 5 A. & O. jbitbires 1879 to 1884 
leila eet tminn eatin onmineigil 876 1,000 5 A. & O. sweddNeess 1900 to 1904 
edt atitunidds cuntiaodeneetaulawe 1867 to’76; 1,000 6 A. & O. jddtindidiis 1885 to 1909 
EC SCTE ST: SLT a 1872-’74 | 1,000 7 A. & O. ickdiddns 1883 tol 
adit ale shina naam 187 1,000 7 A. & O. City Treasury Oct. 1, °91&1901 
Bat CS SL OR ee 1861 1,000 6 J. & J. do July 1, 1881 
payable yearly) 1867 1,000 6 A. & O. do Oct. 1, '79 to ’86 
GES PE OOS 1877 1,000 5 J. & J. do July 3, 1887-97 
ERG RES. 1852 1,000 6 J. & J. New Orleans. aa, 1, 1892 
SOScevoccnsccocceccocccescoceceseses 1854-55 1,000 6 Various do 1874-5 & 1894 
5 ALLE LAL IES 1869 pane 5 J. & J. do Jan. 1, 1899 
loan of 1869.......... 1869 oni 7 M. & 8. do March 1, 1894 
loan of 1870.......... 870 one 7 J. & D. do June 1, 1895 
5 ER te Wie TOL cece 8 Various do 1887 to 1897 
by lessees)..... 1870 “enn 73 iJ. & D. do Dec., 18801 
adiaatendiainaenh 1871 1,000 73 =F. & A. do Aug. 1, 1911 
drainage peujend 1872 1,000 7g.| Q—J. New York or London. J 1, 19 
A. md oe claim. ... 1871 /|Various " A. & O. New Orleans. April 1, 1881 
or Gee 2,000,000) mine ant tities I Eee ee ek ga tee 
and notes........... 1864 to’75/1,000&¢' 5, 6& 619| Various eA Treasury. 1879 to 1895 
balance 5s)......... 1875 1,000 5&6 \J. & J.|Boston, Comm’nwealth Bk.| July 1, 1905-’ 
i epidiuisaaseneenenenin 1872 | 100 &c. 6&7 |M. & N.}) = (} Nov. 1, 1902 
i rnhenht, cpedubdonge anes 1846 to ’69| 100 &e. 5&6 —F. e 1883 & 1#90 
se eere eer eeeeeeesee 18 100 &e. 6 —F. rr) Aug. 1, 1884 
ES  : 1870 to’79| 500 &c. 5,6&7)| Q.—F. a > 
cnbbeeeredociusdeseen 1871 to’79| 500 & 5,6&7\|M.& N. Nov.1,1900-1906 
Seer eeee seer eeseeeeeees 865 to "7 100 &ec 6 —F., § ° to 1917 
RNIIAS PaaS 866 to’70/ 100 &e 6 —F. of 1907 to 1911 
only due ’98)|}1857 to’59/ 100 &c 6 —F. os 1887 & 1898 
se A Mile ie SEES 18 5 .& N. a 1884 
eR a 1856 | 100 & 5 —F. 33 July 1, 1898 
fund stock........ 1858 to’71/ 100 &e 6 .—F. Ag 1887 & 1895 
ip maetheenaousedesauesdibesasstul 1870-7 | 500 &e. 6g.,5,6,7 |M. & N. aa i Nov.1,1901 to "11 
a 0 RELATES TRIMERIC 1865 & ’68! 100 & 6&7 |M.&N. Ex 1| 1894 & 1897 
ROL AE Sec AE St TES ES. 1869 | 100 &c 7 M. & N. a q 1888 
(part red’mable after ’96) 1876 500 &c 5&6g.|M.&N. =; ’89,'92,"96& 1926 
Leasheepesartnigensuraed 1870-73 | 500 &c. 7 |M. & N. 33 | 1889 & 1892 
Sikitbeteebucsddaenencual 1869-’70 | 100 &e 6&7 |M.& N. w — 
SRS EE RS 1869-’70 | 100 &e. 6 M. & N. es 1899 
SFE hg 8 Py tnt ENE 1870-73 | 100 &e. 6 M. & N. + > 1884 
IE 55S SE Ea CE 1870 | 500 &c. 7 M. & N. sf 1890 
red.after July,’96)| 1869-’79 | 500 &c. 5&6 iM. & N. © 8 1905,1926& 1928 
tdiithderdtenonecsndl 1869-70 | 100 &e. 7 %(IM.& N. = 1884 to’88 
elite ieainennsaallll 187477 | 100 &e. 5&6 |M.& N. Ea 1882, & 1888 
bonds....... 1871 | 100 &c. 7 M. & N. 2S 1881 to’82 
AE. 1871 00 &c. 7 M. & N. Sa 1890 
improvement bonds 1874-79 | 500 &e. 5 M. & N. eS Nov.1,1881 to’84 
ON AEE 21 ELEY 187478 | 500 &e 5 M. & N. 238 Nov.1,1881 to’84 
fund stock. 222222222. 1871-78 | 500 & 5,6,7&6g|M. & N.| zm {| 1901-1904 
ele dieensgocenesese 187 500 &c 6 M. & N. =o, j Nov. 1,1891 
nicknamed 18 500 &@ 6 |M.&N. Sm 1] Nov. 1, 1891 
lel een 1871-"79 | 500 & 5,6&7\|M.& N. =e Nov. 1, 1891 
TL 1872 | 500 & 6 M. & N. Os Nov.1, 1882 &’85 
FE FES De 1874 | 500 & 6&7 {Various ad 894 to 
20-50 (redeemable July eon 1876 | 500 &c 5&6 (M.& N. bee May,’97,1916-’2 
Museum of Art and Natural History stock. . 1873-79 | 500 &e 5&6 iM&N 34 1903 
Third District Court-house bonds..:........... 1874 5 5&6 |M.& N. | Nov. 1, 1890 
Armories and drill-rooms...................... 18 500 &c 5 M. & N. a3 1881 
Central Park commission improvement bonds|1878 & ’79| 500 &c 5 M. & N a2 Nov.1. 1884 
Coun a Tl itiein enupanineeiel 1862 to’68/ 100 6 M. & N. o5 1881 to’92 
= a ia nal il 1871 100 &¢ 7 M. & N. Os 1884 to’88 
ee? ) eee 1872 9 |} 500 &c 5&6 IM. & N. bo 1894 to’98 
Soldiers’ boun fund | EEE, oT: .oet 00 6 M. & N. 53 1883 to’90 
Soldiers’ subs. and relief red. bonds........... 18 100 &e 6 M. & N. ‘ = 1881 
Soldiers’ bounty fund bonds, No. 3............ 1865 | 100 &€ 7 M. & N. $2 1895 to’97 
Soldiers’ bounty fund red. bonds, No. 2....... 1865 100 &c 7 M. & N. og 1891 
Riot damages indemnity bonds................ to’72} 100 &c 6 M. & N. = 1882 
Assessmen A ES RR 1868 to’72! 100 &c 6 |M.&N. ag 1887 
= m4 idiom witimibnienenidl 1873 | 100 &e 6&7 iM. & N. oe 1903 
28 te SARL RO ARE 1875 | 100 6 |M.&QN. aS 1910 
Repairs to buildin dings otc PMS ILS, TEMA. 1870 | 100 &c 6 M. & N. 2 1884 to’88s 
Consolidated — gold, Skane rtaeneseodvod 1871 to’7 6 g. | Various 2 1896 to 1901 
Accumulated debt bonds...................-... 1869 to ’70| 100 &c 7 M.& N. 1884 to’88 
N.Y. and Westchester Co. improvement bonds} 1870 | 100 &o 6 M. & N. 1891 
ie RNS RR LEER I RSP: 1874 | 100 &e. 7 J. & D. 1896 
For State sinking fund deficiency.............. 1874 | 100 7 %(|IM.& NI! a ! | 1881 to’86 
$53 : arrea ainst local improvement bonds | of April and the lst of October. Po i a in 1870, 191,418; in 1880, 
city holds $2,039,72 24 $ pian unpaid and a lien on the prop- | 216,359. (V. 27, p. 148, 228, 629; 28, p. 18,352; VY. 30, p. "466, 494, 
rson “apd have been near the true | 651 , V. 31, p. 
Value as ag a 1876, 7,116 ; tax zante $19 r 1,000; 1878, Newton, Mass. —Total debt, ye 1, ao $1, 282,778; sinking fund, 
,175; tax, $19 80; 1879. S78. 658, 918 joa’ 60. Population $70,408. Tax valuation, 1879 87, 2; rate, $13 40 O per 1,000. 
in 1870, 105 059, against 136 ,983 in 1880. (V. 2 53.) Population, 16,994 in 1880; 12, 825 in i870. 
New Bedford, Mass.—Population, 27,268 in rk —- in 1870. New York City.—The total debt of — York, anes was 
Assessed valuations (true value), rate of tax, &ce., have bee $142,447,400; the amount of sinking funds, $33,0 Tite te follow- 
Personal Rate. of Tax Total abt. Trust | ing statement shows the details of funded debt <i sy amount in the 
Years. Real Estate perty. pe 1,000. Bonds. Funds. | city sinking fund at the egg) named : 1, 1881. 
1877. ... $12,609,200 sisted. 7 $18 60 $1,178,000 $102,600 ription. 1, 1879. Jan. 1, 1880. a3, arn 
1878.... 12,808,700 13, 137,011 16 00 1 "148,000 103,100 | Funded debt........... $126, 128, 815 $123, 145, 333 12 roy 
1879.... 12,898,300 12,874,418 16 40 ,123,000 104,100 | Sinking fund........... 2,143,787 33,021,985 993, 
New Haven, Conn. taking fund on City Hall loan, $57,740; munici- Net debt 93,985,028 $90,123,34 $90. 183, 895 
New Haven $18.27 The olty made a special oar of $79,000 tothe | asseasment sids...-. "18,481,500 13;262,100 10.358.100 
bonds. Population, 1870, 30,840; in 1880, 62.61. A Revenue bonis ........ 5,952,075 non 
valuations (about 80 per cent of true value), tax rate, &c., have been: a 113,418,603  $109,425,414  $106,066,240 
Personal Rateof Tax Total Sin ulation of New York, by the United States census, in 1870 was 
Zemep- Book $55,17 404 1S ba1 104 NO eile gpds 513. B57,004 | ee me por 1, and 1,209,561 in 1880. Since Jan. 1, 1861, the valuation, rate 
’ ’ ’ ° ’ , have deen OLLOWS ; 
1877.. 35 "639 12678617 9% 950.137 147,418 of taxation, and net funded debt at end o year fade as 
1878.. 33,426,943 11,606,420 9 es 894,000 142,196 1, 
1879.. ‘Not ‘yet ascertained. 9 - 874,000 156,450 . Ci M Net Debt.* 
New Orleans.—A ecision of Louisiana Supreme Court, Dec., 1878, held $3 62 $16 36 ,087,301 
anyelie the special tax provisions for consolidated bonds. The assessed | 1 24 94 35,973,597 
wee! roperty ta 1878 ty 123,695, realand personal. State 19 80 73,373,552 
8; city tax, 1 ls; total tax, 2919. A scheme for settling 17 27 88,369,386 
the debe by a bond bam Fad, drawing a "is in practice, and drawings 23 81 5,582,153 
take place January 31, April 15 a1. and October 15. An act 1959 106,363,471 
‘before the Legislature April, 1880, vided that the entire adjust- 2105 114,979,970 
ment of the city debt should be commi sd to a board of liquidation, to 40—~ 116,773,721 
hich shall at once be transferred all the assets of the city not used for 00 119,811,316 
warpeees of government, and these assets are be first for the | 26 50 117,741,050 
payment of iuterest, and, should any excess remain, for the extinguish- 50 113,418,603 
ment of the bonded debt. The act further provides that bondholders 25 80 109,425, 41 
who choose can fund their bonds in new bonds at fifty cents on the dol- SSSO: -°  —_ *- wwdssdecyece 
lar, and 4 per cent interest per annum, payable semi-annually on tho lst included 
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DESCRIPTION. Date of | Sizeor Amount SRTERESe. si, tk 
Bonds. par outstanding.) pate When Where Agro and by ue, 
For explanations see notes on first page of tables. Value. g Pay’ble| Whom. 
New York—(Continwed)— 
Cons jidated stock, a... ratte SE 1875 SO0 te. pe sryie "5g. IM. & N 1908-1928 
nso a 8 is ia0 6uee eee OGreeeeseeee Vy» ’ . . At 
py or i eal ll ta ata ih 500 | 2,800,001 a” lula Nf See preceding page. 1910 
anes for bridge « over Harlem River.......... eee 500 55,00 5 M. & N. Nov., 1891. 
Norfolk, Va.—Registered stock.... ............. india 100 915,671 6 J. & J.|Norfolk, Treasurer’s Office. 80 to’85 
Coupon bonds ($20,000 6sare J. & J.)........ 870-’74 100 336,700} 6&8 |M.& 8. do do 1890-'94~-’99 
Goumen aving, —.- (pay g, $189,300, J.&J.)| 1872-73 100 415,800 8 A. & O. do do Apl.,’92; July, 93 
, Water (a mort. on water works. ). 1871 100 500,000 8 M. & N.|} New York, Park N. Bank. ay 1 
youth. Conn. —City a aR tae 1868 1,000 125,000 7 A. & O.|Thames N.Bk; Bost.,Bk.Rep| Oct. i, 1893 
Waler oan SR CUA RE ep RE Seen 1877 1,000 160,00¢ 5 A. & O. Norwich. ES gy 1, 1907 
r een (850, 000 1890, $250,000, 1898) ...| ’68,’78,’80} 1,000 300,000 | 5, 6 & 7 | Various do 1898,1906 &1910 
EERO A EEOC AE 1875 1,000 164, 7 J. & J. do Jan. 1, 1905 
aa ag fond be CE RE LI 5 1878 1,000 50,00¢ 5 A. & O. do April 1, 1908 
eereen N. J.—School bonds........ .... .-.. -| 1858-’73 500 125, 7 J. & D.| City Hall, by Treasurer. Dec., 1879-1904 
Funded debt bonds.................+scs.+s0ss00 186271 | 500 135; 7 (|S. & D. do do », 1879-1 
I Anionic AR aE EEE - 1869-79 500 33,¢ 7 J. & D. do do Dec., 1879-1886 
Sewer bonds ($125,000 are M. & 8.).......... 1869-’79 500 369,( 7 J. & D. do do 1882-1 
a nnd weseeecaganee GOuea 1863-’65 500 417,000 7 J. & D. do do Dec., 1879-1900 
I TO on i cwn eceneuceenceeds 187 100 &¢e 100,¢ 6 J. & D. do do June, 1 
Renew bonds, Ai TE EE IE LETS A 1877-72 500 ), 6 Various do de 1901-1 
Philadelphia—Bonds prior to consolidation .... aii 50 &e.| 5,753,< 5&6 |J. & J.,Phila., Far. & Mech. N. B’k 1878 to’85 
Bonds for railroad stock subsidy aubacript’ns} 18 50 &ec.| 1,725,000 6 J. & J do do 
do for water works........ ........--.-+«-- 1855 to’71| 50 &¢.| 6,500,¢ 6 JI. & J do do 1879 to 1903 
SD SE tcdinininedenks subbeoenonceds 1859 to’70| 50&c.| 4,853, 6 I. & J do do 
do for park and Centennial................ 1868 to’70| 50 &c.| 8,701,600 6 J. & J. do do 
Bonds for war and bounty purposes.......... 1862 te 65) 50 &c.| 11,650,000 6 J. & J. do do 1879 to 1905 
do municipal, school, sewer, &c..........- 1860 to’70) 50 &c.| 15,709,750 6 J. & J. do do 
Guaranteed debt, gas loans................-... ‘dies 50 & 5,999, 6 J. & J. do do 1883 to 19035 
Four per cent loan (“A” to “ Y’’) ............- 1879 25 &e 9,199,760 4 mnie do do 1880 to 1904 
Peoria, lis. —School loan eee er ees eee ee were eaesees eeee eeee 74,5 0 7 Var UUs N. Se Amer. Exch. Nat. Bk. 1879 to 1890 
Water loan ($50,000 each year)................ At ‘lien 50,000 10 M. & N. do do May 15, 1881 
Ee REI = RR a ome one 195,000 7 J. & D. do do June 1,1 
a a tla ih iad i ecthine ons 205,000 |7,6¢.&7¢)| Various do do 1889-1891 
Bounty loan ($21,000 pegs. able each year) . aie éote 42,000 10 M. & 8.|N. Y., Mercantile Nat. Bk.|/Mch.1,1882 & ’83 
Peoria & Rock Island Railroad................ sie 00,000 7 rn & J. New York. J 1, 18 
Pitisburg—Water exten. loan rk or reg.) . -|1868 to’74| ... 4,482,425 7 A. &O Pittsburg, ae ag 1893 to ’98 
Funded debt and other municipal bonds...... 1845 to°72}_ .... 1,641,000; 6&7 |Various) Pittsburg, shila. N. Y. 1879 to 1912 
Compromise railroad bonds (coup. and reg.).. 1863 onion 2,179,469 | 4&5 jJ. & J.})New York, B’k of ‘America. 1913 
Bonds impr. Penn. av., &c. (loca l assessment).|1871 to’73]} .... 5,127,700 7 Various Philadelp 1883 to ’85 
wo eet for overdue interest (temporary loan). 1879 meee. 1,405 *( jena a Perea tla Pe Pir me ie 
Portiand, Me.—Loan to Atl. & 8t. Lawrence RR. My a Wh 1, 787,000 6 M. & N.| Boston, Blackstone N. B’k. | Nov.,1886,’87,’88 
Loan to Portland & Rochester Railroad...... 1867 to’69| 500 &c 7 "( 6 J. & J. do do July, 1887 
do do aad 1872 ati 50,¢ 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 sien 1,350,000 6 M. & 8. do do — - 1, 1907] 
ememeel—seeper ($63,000 are.5s due ’83)..| 1859-79 | 500 &c 1,614,600; 5&6 |m’nthly| Boston and Portland. 79 to 95 
I a ees ne 1867 1,000 325,000 6 J. & D. do June 1, 1887 
Providence, R.I.—Bonds for penite improvem’ts| 1855 |1000&ce. 600,006 6 M.& 8 Providence. pt., 18 
Recruiting and gr! ie ERO: 1863 (|1000&c. 300, 5 J. & J. do Jan., 1893 
Water loan — 8° d, coupon. .............. 1872 |1000&c.; 2,347,000; 5&6. |J. & J.|Boston, Prov. and London. Jan., 1900 
= registered............ 1874 |1000&c.; 1,653,000 |5&6¢. |J. & J.|N. Y., N. City Bank, ~ pera el 
ao nn; deebaaimaiininiel 1876 |1000&c.| 1,500,( 5g. \/J. & J. do uly 1, 1906 
City Hal & sewer loan an eeetng, cp. or reg 1875 £100 1,997,250 5 g. |J. & J.jLondon, Morton, Ress &Co| July 1, 1895 
Sn O08 WN. wi <cnccccscens 1879 (|1000&c. 600,000 41g |J. & D. Providence. June 1, 1899 
Public | NG registered .......... 1879 Large. 50,000 5 OE do J uly 1, 1899 
Prov. & Springtield RR. bonds, guaranteed. . 1872 ,000 500,000 7 J. & J. do 1892 
Brook Street District certificates. WEL 5 IES: 1877 1,000 700,0¢ 5 M. & 8. Treasury. Sept. 1, 1880-84 
do do do ee 1879 1,000 280,06 | 4lg |M.&N.| Boston and Providence. |{ May 1. 1885-86 
New High School Building certificates CSE 1877 &’79| = cee 135,06 4% {Various do 0 Fe "89 
Richmond, Va.—Bonds, reg.,($118 pesepocengs dn jana 3,263,545 6 J. & J.| Richmond, Treasurer. j|J.& J., 1880-1912 
 navagy he reg. and coup. ($216,000 are coup.).. a ‘nina — 8 J. & J. do do 1886&£1904-1909 
e RE IES RS th RE ERE ee eI ms dni sain ON ee eS, Gar 
Rochester, N.Y.—To Genesee Valley Railroad .. a 1,000 160,000 7 J. & J.iN. Y.. Metropolitan ra es 1881 to 1903 
To Roch. & State L. and R. N. & P. Railroads. sone 1000&c.| 750,000 7 F. & A.) N. . me Union Trust 1893 
For various city improvements................ iki Various 938,686| 6&7 |Various| New York and hee 1880 to 1908 
Water works loan, coupon and registered..... ade 1000&c.} 3,182,006 7 J. J.| WN. Y., Union Trust Co. Jan. 1, 1903 
ZR I a aE 1875 at 10, ain Roars o 1905 
Rockland, ~ UR WENNER. sccccnesccesenceconcs wieaid 100 &c 192,650 | 4, 5 & 6 |Semi-an City Tyeqmmey. 1880 to 1897 
loan (B20, 000 payable yearly)...... 1869 | 100 &c. 90,000 6 J. & J./Bost., Hide & Leather Bk.| 1880 to 1899 
Cidedabmrechaentbdccanhdeeedtbinsn 1871 | 100 &e 150,06 6 |F & A./Bath, Me., First Nat. Bank. 891 
an i: ‘pAbpdesseunteaadbbsnendendansuness 1872 | 100 & 205,0¢ 6 M.& 8.| Rockland, Treasurer. 1892 
St. Joseph, Mo.—Bonds to St. Jo. & Den City RR.|1860 to’69 5 431,500| 6&7 |Various|N. Y., Nat. B’k Commerce.| 1880 to’89 
Bonds to Missouri Valley Railroad............ 1869 5 150, 7 M. & N. do rt) Nov., 1889 
Bonds for various purposes..................-. 1858 to’69/} 100 &c 299,400; 10 & 6 | Various|St. Joseph and New York. 1878 to’89 
tied tel net eatin nein genie 1871 5 500, 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 
New compromise bonds (60 per cent) ......... 1879 5 &e. ) 4&5 | April. 1 J oseph, City Treasu 18 
&t. Louis—Renewal and floating debt bonds....|/1846 to’71| Various; 1,922,000 6 Jarious|N. Y., Nat. Bank Repub ¢ 1880 to’91 
Real estate, buildings and general purposes..|1840 to’68|Various| 1,148,¢ 6 Various do do 1886 to 1906 
Btreet improvement Dh 66.) cade b¥eckadereie 855 to ’57| Various 70,000 6 Jarious do do 1882 & ’87 
Water work bonds (old)....................... 1856 to ’58| Various 336, 6 Yarious do do to’83 
Tower Grove Park conde th saad anetdeuhwae 1868 1,000 346, 6g. iF. & A. do doe Aug., 1898 
icin dea reha bdo onss unset 1855 to ’69;} 1,000 885, 6 Various do do 1 to’89 
Harbor and wharf bonds. ... .................. 1852 to ’68/ Various 806, 6° | Various do do 1880 to’88 
Sew water work bonds (gold) slatacquiteaeditea dd ithe 67 to ’70| 1,000; 3,950, 6 g. |J. & D.| New York and St. Louis. |June, 1887,to 90 
itbetbedaseudllinn 1872 1,000 1,250,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.| April 1, 1892 
Personal taxes uncollected Dec. 22, 1879, amounted to ..... $11,475,380 Personalty. Tax Rate. 
Uncollected taxes on real eatate, Nov. 30, 1879, amounted to 13,744,883 $9,434,873 $21 50 
Uncollected assessments Noy. 1 1879, amounted to ........ 9,437.8 10,004,673 21 50 
Rad RRA TAR 9,755,000 22 50 
To tal SSCS SET REESE SEER ERE SHEETS SHEE EEE EERE EHE EEE DEE EEE $34, 658, 155 9 43¢ 769 21 50 
The reduction between the amount of taxation of the years 1874 ‘and 8069 892 50 
1879 is about $4,000,000. There was, however, no substantial reduc- 7498 452 20 00 
tion in the expense of administering the City Government, as the reduc- 7°363 385 
b , eeeree 


tion in State taxes is about equal to reduction in tax levy. (V. 31, p. 45, 























281, 445.) 
Norfolk, Va.—The assessed valuations and tax rate per 31,000 have been: 
¥ ears. Real E Personality. Tax Rate. 
ST kd iccuiisidibinkinnsanic lad $8,576. 130 #1, 639,8 $1 - 
Pt vind ankibiniieanaleainbaecaiil 8,703,895 1,480, 763 
th cchekdtndebtaddedsndidaiia 8,775,416 1 ‘497, 130 
Norwich, Conn.—The assessed valuations, tax rate, &c., have been: 
Real _Personal Rate of Tax Total Sinkin 
Years. Eatate. Pr per $1, Debt. Funds, 
1976...-....- $7,735,158 $3,725,846 $11 5,664 § 
er 8,184,815 3,273, 074 8 3,27 
BT decesbas 7,794,678 3,039,564 7 771,863 
Mkts dines 7,435,418 3,057,099 9 777,312 
—Population, 21, 145 in 1880; 16, 653 in 1870. 








Pate N. J.—Finances are obe7 opory 


terson, 
taxes due (including ah, were 






































valuations, tax rate per $1,000, &c., have been: 

ears. } ca Personalty. Tax Rate. Debt. 
i in tes $17,83: i $3,629,492 215 $1,199, 
SE i vcanatctenndis 15,85 ), ,857 3,255,659 2 1,286,5 
ARIES 15,923,1 08 3,246,501 24 1,275, 
ESE eS pase eadi ia a rary keene kan 1,259, 
—Population, 50,950 in 1880; 33,579 in 1870. 

Phi hia.—The total funded debt, January 1, 1881, was $69,431,- 
064 ; floating debt, $601,365; on Janu 1, 1880, the oT was $70,970,- 
004 ; flo d ebt, af toon hi To assets Jan Prenat including 
sinking , railroad stocks held, and $2,942,263 et “due and 
collectible.” ‘and $2,805,7 cash, were $26,819,446. = ihe collow- 

the assessed value nih real estate is near its cash value: 








ing table 


eee 


in a sound condition. Back 
— anuary 1,1879. The assessed 






































Assessed valuations of rea! estate for 1881 are: Full city prope 
483,645,902; suburban , $35,916,452; farm property Vie L 
106,775. A tax rate of 1°95 on i city property is recommended for 
bao... Po ia. 674,022, against 847,542 in 1880. (V. 27, p. 
2 














Peoria, Iil.—Total debt, $686 : tax valuation, 1876, $14,574,105. 
panuienian 31,780 in 1880; 22, ao. in 1870. 


Pitisburg.—Assessed valuation in 1879: Real al property. § , $92 4,308: 
personal, only $2,612,268. Sinking funds, $4 
17°6 mills per $1. Population, 153,883 in 380. 86,076 in 1 ag in- 
terest defaulted Ap (V. 27, p. 68, 643; V. 28, p. 43, 302; V. 
29, p. 383; V. 31, p. 123.) 


Portland, Me.—The sinking fund and available assets March 31, 1880, 
were $335,594. The city is protected by mortg gages on Atlantic & St. 
Lawrence, Portland & Rochester, and Portland & Ogdensbur a 
ainst 31,413 in dy and 26,341 in 1860. 




















Population in 1879, 35,010, ag 
—Population in 1880, 33,835; 1870, 31,413. The ‘assessed valuations, 
tax rate, &c., have been : 

¥ mt. P anon op et —_ mr age ss 

ea tate. ds, &c. 

1876-7.... $18,708,500 él 1.95: 1 i ae $25 00 ee 200 SGC ,999 
1877-8.... 19,067,200 1,8 825, 645 2500 #£5,507,900 377,061 
1878-9.... 1 9212, 800 i ,458, '354 2550 5,316,600 § ),8 15 
1879-80 .. 19,825,800 10, 359,128 2500 #£5,235,600 225,710 

















* These do not include the sinking funds for railroad loans. 


Providence, R. I.—The eetneions debt of Providence has been created 
since 1872 for water works, woetes. new. City Hall and Brook Street 
Improvement. The sinking fund for bonds due in 1885, $553,171; 
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DESCRIPTION. Date of | Size or} Amount eee: Principal—When 
Bonds. wt outstanding. Rate When | Where Faget, and by Bue. 
Yor explanations see notes on first page of tables. | alue. * |Pay’ble om. 
sewer err 1871 to’73| $1,000 $681, 6 g. |Various; New York or London. 1891 to’94 
or sterling............ 1873 1,000 1,074,000 6 g. |M. & N. do do Nov. 1, 1893 
gold, Sand @............ 1875 1,000 707,000 6 g. |M. & N. do do May 1, 1895 
gold, —~ Pa coupon...}| 1874-’79 | 1,000 2,747,000 6g. \J. & J. do do 1894 & 1899 
TE ET T. 1880 1,000 565,000 5g. iJ. & J. do do Jan. 1900 
enn: vetnbeentnede 1872 500 61, 6 g. |\J. & D.|N. Y., Nat. B’k Commerce.|} Dec. 10, 1892 
assumed— 
iid incintaticaneiate 1853 to’55| 1,000 7&6¢. \J. & J.\N. Y., Nat. Bk. Commerce. 1880 
instiichnnthwidiabiedmencatsd 1867 1,000 7 J. & J. do do July 1, 1887 
A Sa SRE aE a aI 1868 1,000 7 M. & 8. do do Sept. 1, 1888 
3 at RES EE: 1872 1,000 6 g. |J. & D. do do e, 18 
MA all dst elm eceadnnneid 1873 te’76} 1,000 7T&6¢g. \J. & J.) do do 1889 to 1896 
EOS AMET LS 2 1875 1,000 6 g. |A. & O. do do April 1, 1905 
SOLA I Re ED Be 1875 1,000 6 g. M. & N. do do May 1, 1895 
SK icidpininewawedu Various. |Various 5,6&7 |M. & N.| N. Y., Kountze Brothers 1880 to’ 
ia iaedldiad inset nei ine tinh Gaeniiode Various. | Various 7 M. & N. do do 1883 to’ 
TLE ae OO RE Me et Various 8 Various do do 1889, ’90, ’96 
ppi Railroad........ 1868 | 500 &e. 6 J. & D. do do 1888 & ’98 
péubibombinaeede ede 1870 1,000 6 J. & D. do do 1900 
tekst ED ATS EGE ey 1873 1,000 7 ones do do 1903 
ei os at ihetineine tins 1873 1,000 7 J. & J. do © 1898 
SES De a OE Se 1879 1,000 6 A. & O. 2. April 1, 1904 
itieese6eens ahbbeeooeede once 100 &c. 54 &6iJ. & J. a Se ury. 1880 to 1889 
a EL TE eC 7 sia 100 &ce. 6 J. & J.) Boston, erchants hoes » he aa 
ee Ln naneniiianeenede aioe 1,000 6 A. & O. do Apl. 1, 1883-1898 
6 SG RE Se a aE ae IRE Ta Be 1877 1,000 5 J. & J. do ao y 1,1904 
of 1858, coupon (gold).. 1858 | 500 &c. 6g. iJ. & J. San Francisco. Jan. 1, 1888 
old) hic Bec TOBE % 863 to’64| 500 &e 7g. |A. & O. do . 1, 1883 
coupon (gold)...... 1864 500 &e 7g.iJ. & J. ado July 1, 1894 
0 a 1865 | 500 & 7g. M.& N. de ay 1, 1895 
oe OO csscds 1866 to’67| 500 7g. \A. & O. do April 1, 1881 
do ie Sanaiie 1867 | 500 & 7g. \|A. & O. do Oct. 1, 1887 
SE NCE a OIE 1870 to’72 7¢.\3. & D. do June 1, 1882 to 90 
a lei commented 1874 00 &c 6z2.\J & J. do Mg 1894 
ES SEPT EEE 1872 to’75| 500 6¢g.\J. & J. do 897 & 1904 
= sikink tiabsis Guboesite Sititinekdonnete 1871 to’73/ 500 & 6 g. |M. & N. do Nov. 1, 1891 
PD ciesposiobiidvenusest 1874 00 &¢ 7g. \J. & J. do July 1, 1894 
RSS IER re FA 1875 to’76| 500 &e 6 g. weiton do 18 
March 4, 1876).... i ee 7g. \J. & J. do 189 
compromise bonds........ 1879 | 100 &c 5 Q—F. | New York and Savannah. Feb. 1, 1909 
is keseacwtadidnidhoded Tae Large 7 A. & O.|Boston, Nat. Security Bank| April 1, 1879 
Sddiiine tnd hninames eedieediwe ewe cue Various 614g |A. & O. do do April, 1879 to ’84 
Se a et TTS FRR ae 5 EN s shied ze. 644 VJ. & J. do do July 1, 1880to’84 
+l Sel cdenesntcsdtoscucescosttiseoessees ---. |Various 6 Various do do Oct.’81-4,July,’85 
Slt <2 pi earnsdntbiitabdaseséehebtateies oe _ Large 51g | Various doe do July, ’84, Apl., ’95 
do See eee ere seers aereseseeeesereseseeeeeee eeee 1000&c 5 Jar VUP do do Ap °9 "95 J y> 96 
Park &wat’r ($170, 000 A.&0.; $155,000 J.&J.) .... | Large 61g | Various do do 81 tol 
i i RE RES RE lide Large 1519, 6, 619| Various do 0 1880 to 1906 
Spring. enw "Mass. —Olty Motes. ........ccccccceee wee Large 41,6 |Various My Ry A 1879 to 1884 
ELLIE, EE LET Ee A OT tiete ,000 6 Various} Boston st National B’k. 1880-1889 
Water loan {$200, 000 are 6 per cents) ........ mes 1,000 6&7 |A. & O. do do Apl. 1,’94, to 1905 
BOK 2 TORE NRG See Ee ial 1,000 7 A. & O. do do Apl. 1, 1879-1893 
Toledo Scmanecni fund city bonds, “Wel Cae so + \. Ze 6,7 & 8 | Various; N. Y., Imp. & Trad. N. Bk. 1880 to 
Toledo & Woodville Railroad, coupon......... 1870 a 73 IM. & N. do do y.1 
i EES OE NS 1873 & ’74|_ .... 8 Various do do June.’93& Sep.,’94 
Short pone < chargeable on special assessm’ts| 1875-’78 sees 7&8 {Various do do 9 to’8 
orcester, M ty debt, *Sosb 000 and regist’d. Mahe Large 5&6 \J. & D. City wey WF i va 
Gy, debt, bt, (8250.0 a aay oe R$ iow 500 &¢ 6 A. & O.|C.Treas.& Bost. Mchts.’ BEK.| ' Apeil 
. ($200 rey » $300,000 A.&O. -.. =| 500 &e 5  |Various do do 1887-89 e 1905 
» EPIC TEE 5: RUD ae 1880 500 &¢ 4 A. & O. do do te , 1905 
Sewer een ( 2, 000 are J.& D., balance J.&J.) i Various. 5&6 |Various do do 1880 to 1899 
Water loan ( 05, 400 reg., $80,000 coup.).... cis 500 &e. 5&6 |Various do do 1880 to 1906 






































Sande of 1893, $206,070; 1895, $181,021; 1900-6, $108,458. 











sinking 
Popuieaien, 1870, 68 901; 1880, 104, 760. The laws of Rhode Island | A 


St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,619. 
ssessed Valuations of taxable property and tax rate have been: 


now the debts of towns to 3 per cent of their assessed vy aluation. Personal Rateof Tax Total Sinking 
valuations (true value), tax rate, &c., have been: Years. Real Estate. Property. per $1,000. Debt. Funds, &c. 
Real amore Tax per joe Assets in Sink. | 1875.. -- aR 836,710 $6, 919, 216 22 mills. $1,323,812 $616,292 
ears. Estate. ey. $1,000. Debt. Funds, &c. | 1876.. 8,835, "525 6,340,493 i¢. * 1,332,500 51,755 
1876... . $84,981, 000 $36. 084,200 $14 50 $9,632,246 $1,123,442 | 1877.... is '993, 545 5,452,871 _. * 1,327,200 567,642 
1877.... 85, moet 800 32,085, ‘000 1450 10, 294, 446 1,195,253 | 1878.. 17,300, ‘486 5,491,026 i3 « 1,356,444 616,000 
1878.... 86,3 41,100 30 0,699, 400 1450 10, 590, 550 1,292,697 | 1879.... 17,300,766 ,942,503 a. \* 1, 519, 310 656,000 
1879.... 86, 816, 100 -—s 238, "765, ;600 14 00 10,475,550 1,237; —Valuation of real estate is about 40 per cent of true value. 
State valuation, $168, 547, 726; city, $115, 381, 200. (V. 28, p. 578.) 


hester.—Total debt, $5,966,410. The bonds of Genesee Valley 
Railroad loan, $168,000, are provided for by net receipts from a lease of 
said road to Erie Railway. valuation (60 per cent of true 
value), rate of tax, &c., have been: 

















Rate of tax 

Real per $1,000 Total 
Years asta ve in old Wards Debt. 
1876. .--. B5s 475 18°75 $5, arb 686 
1877.... 48, 198" 975 20°21 9,186 
SE cces 42, 1658,350 19°64 5, 471, "686 
1879 37,7 21°79533 5, '446, 186 
—Population, 87.057 an 1880; 


Richmond, Va.—Real estate assessed, 1880, $28,348,283; personal, 
EY 471,488. Tax rate, $1 40. ten, 63, 243 in 1880; 01,038 in 


nd, Me.—Valuation of real estate, 1879, $2,488,883 ; personal, 

roy ASE, Tax rate, $29 per $1,000. Popuiation, 7, 473 in 1880; 
St. Joseph, Mo. “er ulation in 1870 was 19,565. Assessed valua- 
tion of sevperty, 93 ,000,000; rate of tax, ‘23 mills. A compromise 


of the debt at r cent of its face is in progress, in new 4 per cent 
bonds, except for mae bonds 5 per cent. ria 23, p. 135, 175; V. 25, 
p. 408 ; V. 28, p. 477. 


by the United States census in 1870 be 
in 1880. The city and count iy were me 
assumed the er: f bonds. The Comptro = 
to 1879: The liabilities appear as 
of fiscal year ——, be 1880) is 
Gaslight Compa = r gas fur- 
was decided against the city in 
andtax rate have been: 
. 
























Bonded Sinking 

Debt. Funds. 

1876... $19 00 $16,319, $718,588 
877... 7 50 23,067,000 716,802 
1878.. 17 50 22,655,000 590,095 
1879... 164,399,470 35300 _...... 22,596,000 547,181 























Salem, Mass.—The sinking fund amounts to about $200,000. Popula- 
tion, 27,327 in 1880; 24,117 in 1870. Tax valuation, 1879, $22,978, 677. 

San Francisco.—Population, 233,066 in 1880; 149,482, in 1870. Real 
estate for the fiseal ot yeet ending June 30, 1880, was assessed at $164,- 
939,604. About 000,000 of mortgages are now omitted from assess- 
ment. Sinking hath raised annually amount to $263,500. Tax rate in 
1879, $1 37 per —! in 1880, $1 57 per $100, for city and county pur- 
poses. (V.28, p. 165.) 

Savannah, a was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise, 


as reported in V. 26, p. 625, gave pen : r cent bonds for the ieoe of old 
——) and for interest up to Feb. 1 79, 58 dw cent of oo ee value 
in similar none. Aeoaeees value of 1 Tanc esta 

have been as follows: 


and tax ach year 
In 1875, $13, 932,012, $59 50; 1876, Mpia t 256, 540, 
$25 ; 79, 


22 50; 85 “4 256, 540, $15; 1878, $9,946,633, 1g 
10,100,000, $25. opulation in 1870, 28,235, . owe tt 747 in 1880. 
—(V. 26, p. 1s. “636; . 27, p. 122, 173, 568; V.2 28, p. 17.) 


Somerville, Mass. —Total debt, jonmeny 1, 1880, ty gg Brimeny 3 
fund, cd, $198,000. Except $140,000 58 in $1,000 pieces l bond 

$2,000 to $50,000 pieces. Population, 24, 964 in M880: i ,635 in 7370. 

field, Mass.—Total debt, January, 1880, $1,960,750. The rafl- 

road ‘a0 t falls due ,000 each year. Population in 1880, 33,536 

1870, 26,703. Tax valuation and rates have been: 











P amereee = Rate of Tax Total making 
Years. Real Estate eee y per $1,000. bt. Funds. 
Tl ccodcas _ 737,000 6,9 pss : 13 00 1,946,611 oo ,989 
1878..... 22,746,330 6,637,84 11 00 1,953,716 153, 633. 
879..... 2,211,2:% yf ,230 004 12 00 ,960,7 139,279 











1 2 
—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, January, ner. was $3,531,296. Of this the debt 
pa able by spec ents W 0, and the certificates of 
( 





ial assessm 3 
ebtedness, $1 $103,147. Taxable valuation of real estate te, 1878, $134,- 
‘Tax rate s SS 5 per $100. Population, 
(V. 30, p. 356 
Worcester, Mass.—Total debt, January 1, il Lema yer" 
210,658, yen $94,937 sinking fund. Population, 01880. 


930,070; perso . 
53,635 in 1880; 31, 584 in 1870. 








1, 105 in J 1870. Tax vahuation, 1870, $34,018,450; 1878, "539,572, 158; 
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i 4 : Bonds—Princi- 
DESCRIPTION Miles| Date | Size, or PETS INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per; When |Where —— and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. 8! Cent. |Payable| hom. Dividend. 
Alabama Central—1st mortg. gold coupon ...... ae 95 | 1878 | $1,000} $1,000,000 6 J. & J.| N. Y., Jesup, P. & Co. | July 1, 1918 
Ala.dé Gt. South’n.—Receiver’s certific.of Ala.&Chatt|} .... {| .... alae 300,000 8 ee ee 1882 ° 
lst mortgage, coupon, (for $1,750,000) ............ 296 | 1878 | 1,000 1,050,000 6 g. iJ. & J.|N.Y.,Farmers’ L. & T. Co ee 
Albany é Susquehanna—Stock ..................2--- 4 Oe 100 3,500, 0 314g |J. & J.\N. Y., B’k of Commerce.| Jan. 1, 1881 

lst mer ienes WR AOE SE Ae PROTA eee eres 142 | 1863 1,000 ,000,0¢ 7 J. & J.|N.Y.,Del. &Hud.Can.Co| July, 1888 

Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 1,000 1,000,0¢ 6 M. & N. do do ov., 1895-’97 

ET nds ie tan wide dhe cndnadsawemhated one 142 | 1865; 1,000 1,807,000 7 A. & O. do do Oct., 1885 

Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876; 1,000 2,605,00( 7 A. & O. do do April : 1906 
Allegheny Valley—Stock...............2-200--00-00-- 259 | .... 50 2,166,5 oven sess: 1... . sano." 3 aot ae 

General mortgage (Riv. Div.)................. .... 132 | 1866; 1,000 ,000,000 7°30 \J. & J.| N. Y., Phila. & Pitts. |March 1, 1896 

Bonds to State Pa. (endorsed) 2d mort., East ext.} 110 | 1870 |100,000| 3,000,00¢ 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly. 

ist mort., East’n Exten., guar. ). 2 ae 110 | 1871 | 1,000; 10,000,000 7 A. & 0. Philadelphia or London} April 1, 1910 

Funding income bonds, with traffic guarantee....| 259 | 1874 | 100 &e.| 7,571,800 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1. 94 
Alliance & Lake _Erie—1st mort., sinking fund, gold 30 | 1878 | 1,000 150,00€ 7g. |A. & O. New York. 1893 
Ashtabula & Pittsburg —1st mortgage, coup. or reg.. 62 | 1878 | 1,000 1,500,006 6 F. & A./Phil., Fid. ..T. &8.D.Co.| Aug. 1, 1908 
Atchison Col. é€ Pacific—1st mort., guar............ 234 | 1879 | 1,000 |/16,000 A+ m. 6 Q.—F. | N. Y., Hanover N. Bk. | May 1, 1905 
Alchisun Topeka @ Santa Fe--Stock ................. song tucks 100 | 31,250,000 S- 1 an®, Boston. Feb. 15, 1881 

Sy CE, MEIER wos cc cansdcccececsaceceocepescss 867 | 1869 | 500 &c.| 7,041,000 Tg. \J. & J. 0 July, 

Land = mnessqase, Cl Sk cennes db enandosebune ---- | 1870 | 500 &c.; 3,115,500 7 g. |A. & O.|/Boston, North Nat. Bk.| Oct. 1, 190@ 

Ss WEE, onc ccdccade cccessuseteucsosocac ée% one sebe 278,500 7g. \|A. & O. do do 1903 
kn ccc ndwedcatuseene teeees éon re “etn 78,000 7 J. & J. Boston. 1882 

Land income bonds, 5 to 10 years.... .... ........ ---- | 1878 | 500 &c. 480,00¢ 8 J. & J. do Jan. 1,’83-~88 

Bonds for stocks purchased, gold.................. .--- | 1880; 1,000 1,185,000 5 A. & O. do April 1, 1909 

8S. fund bds., $25,000 p. m. (secured by mort. bds.)} .... 880; 1,000 5,900, 0 4lg |A. & O. N. Y. & Boston. Oct. 1, 1920. 

Wichita & Southwest., Ist M., gold, guar ......... 2749] 1872 | 1,000 412,000 7 g. |\J. & J./Boston, North Nat. Bk.| July 1, 1902 

Kans. City Top. & West. lst mort., gold .......... 65 | 1875 | 1,000 854,000 7 g.\J. & J.|/Boston, Everett N. Bk.| July 1, 1905 

do do income bonds ............ conn: 1 ee one 200, wens vaae do , ey BARE RR 

Pueblo & Ark. Valley, lst mort., gold............. 148 | 1875 | 1,000 1,633,000 7g.\J. & J.\Bost., N. Bk.of Republic} 1905 

oO do lst (& 2d on 148m.)gu., cp.& rg.| 137} 1878 | 1,000 1,942,20¢ 7g. \J. & J. do do July 1, 1905 

Pleasant Hill & De Soto, ist M., gold.............. 44 | 1877 500 120,000 7 g. |A. & O./Boston, Everett N. Bk. 1907 

Florence El Dorado & W., lst mortgage, gold .... 31 |} 1877); 1,000 310,000 7 g. |A. & O.| Boston, Bk. of No. Am.| July 1, 1907 

New Mexico & So. Pacific—l1st mortgage, gold....| 380 | 1878 | 1,000 5,610,000 7 g. taeh Boston. 1908 
Atlanta é Charlotle.—New pref. mort............... 6519) 1877 | 1,000 500,000 4 A. & O. New York, Office. April 1, 1897 

BD Wen occscrsccccedececoccesacceesece o¢ecel BME sane 1,000 4,250,000 7 J. & J. do Jan. 1, 1907 

Pes, 

Alabama Central.—December 31, 1879. owned from ‘Selma, Ala., to | Yea Stock. Bonds. Earnings. Expenses. Profits 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated, | 1876 ......... $1,817,582 $1,900,000 $266,641 $178,998 $87,643" 
114 miles. Chartered as Alabama & Mississippi February 17, 1850, and | 1877 ......... ,817,880 2, ,000 227,206 176,993 50,213 
road opened from Selma to York Aye. miles) Aug. 10,1863. Subsequent- | 1878 ......... 1,671,867 1,500,000 271,658 181,731 89,927 
ly name changed to Selma & Meridian, and June 21, 1871, re-organized | 1879 ......... 1,658,491 1,500,000 252,604 183,625 68,978 
as Alabama Central. Default January 1, 1872, and finances re-adjusted | 1880......... 1,658,491 1,500,000 282,643 198,815 83,827 


in 1878. Road opened from York, Ala., to Lauderdale, Miss. (14 miles) 
Nov., 1878. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 
~~ cent 40-year bonds, due July 1, 1918, $1,000,000. Income mortgage 

per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000; 
total stock and bonds under re-adjustment, $4,400,000. Gross earnings 
in 1879, $204,319, and expenses, $144,236 ; net traffic earnings, $60,083. 
(V. 27, p. 40, 566.) 


Alabama Great Southern.—December 31, 1879, owned from Wauhat- 
chie, Tenn., to Meridian, Miss., 290 miles; branch, Attala, Ala., to 
Gadsden, 5 miles ; leased, Wauhatchie to Chattanooga, 6 miles; total 
operated, 301 miles. Northeast & Southwest Alabama chartered 
December 12, 1853. Re-organized as Alabama & Chattanooga October 
6, 1868, and was opened May 17,1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, Present company 
cupnmmned November 30, 1877. New company assumed Receiver’s cer- 
tificates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands eo 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, 
$1,750,000, and Receiver’s certificates, not exceeding $1,200,000; total 
as per re-organization terms, $11,563, Over $400,000 of the Re- 
ceiver’s certificates are disputed, and therefore only about $200,000 of 
those above are acknowledged as valid. Gross earnings in 1879, $444,- 
181, and operating expenses, $356,283; net earnings, $87,897. (V. 27, 
p. 67, 85, 121. V. 30, p. 117, 648; V. 31, p. 94.) 


Albany & Susquehanna.—December 31, 1879, owned from Albany, N° 
Y., to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y.: 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles’ 
total rated, 177 miles. Chartered April 19, 1851, and road opened 
Jan. 14,1869. Steel rail, 135 miles. Leased in perpetuity from Feb., 
1870, to Delaware & Hudson Canal Company; rentals,7 per cent on 
stock and bonds. Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, 
and secured the joint use of the Jefferson Railroad. This opening has 
given a large coal traffic to the road and tothe other Delaware & Hud- 
gon leased roads north from Albany to the Canada line. The consoli- 
dated re = for $10,000,000, of which $3,450,000 is to retire old 
bonds, and ce for a part of 








old stock and to lessee for improve- 
in 1879-80, $1,538,982; net, $657,288, against 
Interest, dividends and 
(V. 29, p. 581; 


ments. Gross earnings 

$558,268 in 1878-9 and $456,580 in 1877-8. 
rentals in 1879-80, si 1.. Loss to lessees, $64,083. 
Y. 31, p. 357, 483; V. 32, p. 99, 205.) 


pam et Valley.—Dec. 31,1879, owned from Pittsburg, to Oil City,Pa., 
132 miles; branches—Red Bank, Pa., riftw , 110 miles; others, 1 

miles; total operated, 259 miles. Chartered April 4,1837. Road opened 
through to Oil City (132 miles) Feb, 2, 1870. w-Grade Div., Bank 
to Driftwood (110 miles) opened May 4, 1874. The company became em- 
barrassed in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities, which amount to $1,630,000 a Pon viz.: 
on mortgage bonds, $1,152,000, and on income bonds, $478, . The 
amount of income bonds authorized is $10,000,000; these receive all 
revenue left after interest on prior liens, and any deficiency is made up by 
additional issues. The income coupon for Oct. 1, 1880, receiv in 
























































cash and $25 50 in bond —. Of the income bonds the Pennsylvania 
RR., Northern Central and Philadelphia & Erie hold $4,587, the 
interest on which is paid altogether in bond scrip; the bonds held by 
individuals are paid in cash and scrip. Interest, &c., in 1580 in excess of 
net earnings, $315,109. The earnings, &c., for five years were as follows: 
Passenger —— (ton) Gross Net 

ea Mileage. eage. rnings. Earnings. 
1876..... 14,939,527 98,029,140 $2,438,254 $1,083,796 
 , ae 19,833,405 106,609,03 2,492,08¢ 1,144,972 
1878 ..... 15,274,054 84,077,541 1,910,222 915,727 
1879..... 13,976,446 94,606,809 1,745,316 761,835 

iets gantdenss.~-. . yond 1,919,528 832.301 

















—(V.27, p. 356; V. 28, p. 399; V. 29, p. 356; V. 30, p, 463; V. 31, p. 381.) 


Alliance 4 Lake Erie.—June 30, 1879, owned from Alliance, O., to 
Phalanx, O., 23 miles. In progress in 1880. 


Ashtabula @ Pitisburg.—December 31, 1880, owned from Youngstown, 
0., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Youngs- 
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 
mp A as lessees, guaranteed bonds up to January 1, 1877. Default 
July 1,1878, and ag gh sold Avene 21,1878. Existing company 
pe ayo September 25, 1878, and it is leased by Penn. Co., which pays 
net earnings to A. & P. The common stock is $958,491 and preferred 





gs 
stock $700,000. Earnings, &c., for five years were as follows: 























Atchison Colorado ¢& Pacific.—A notice issued in February, 1880, by 
Henry Day and Oliver Ames, trustees of the first mortgage bonds, stated 
that the Waterville & Washington, Republican Valley, Atchison Solomon 
Valley & Denver and the Atchison Republican Valley & Pacifio railway 
companies had been consolidated into a new company called the Atchison 
Colorado & Pacific Railroad Company, and a new first mortgage of $16,- 
000 a mile, with interest at 6 Lo cent per annum, issued to take the 
place of the first mortgage bonds of the railroad companies named. The 
road is an extension of the Union Pacific Central Branch, by which the 
bonds are guaranteed and the road is controlled, and the whole system ig 
virtually owned and controlled by Union Pacific. (V. 30 p. 221.) 


Atchison Topeka & Santa Fe.—Dec. 31,1879, owned main line, Atchison, 
Kan., to State line, Colorado, 470 miles. Leased lines, Kansas City to 
Topeka, 66 miles; Pleasant Hill to De Soto, 45 miles; Florence to El 
Dorado, 29 miles; Wichita to Newton, 27 miles; Pueblo to Kansas State 
line, 137 miles; La Junta to New Mexico, 93 miles; Emporia to Kansas 
State line (Greenwood Co.), 64 miles; Kansas State Line (Greenwood 
Co.) to Howard, 12 miles; Florence to McPherson, 47 miles; Wichita to 
Arkansas City, 51 miles; Mulvane to Wellington, 16 miles; Colorado 
State line to Las Vegas, 118 miles; total, 708 miles. Total length of 
line at end of 1879, 1,178 miles. Construction in active progress in 
1880, and Nov. 1, 1880, about 1,544 miles were operated, including 285 
miles of Pueblo & Arkansas Valley RR. and 374 miles of New Mexico & 
So. Pacific. The Kansas City Lawrence & Southern was acquired by pur- 
chase of the stock in Sept., 1880. On Feb. 1, 1881, 25 per cent addi- 
tional stock was issued to stockholders at par. (See V. 32, P. 43.) 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, under name of Atlan. & Pac. 
For terms see St. Louis & San Francisco in this SUPPLEMENT, and 
the circular published in CHRONICLE of April 24, 1880, The company in 
1879 was engaged in sharp litigation withthe Denver & RioGrande. In 
January, i830. by terms of mutual agreement, the suits were all te ~ 
ated. "The agreement is to be binding for ten years, and a judicial decree 
was entered to affirm this settlement. The annual report for 1879 was 
published in the CHRONICLE, V. 30, p, 491. Net income, ete., for four 
years was as follows: 





1876. 1877. 1878. 1879. 
Total net income $1,171,878 $1,191,856 $1,928,589 $3,748,410 































































































Disbursements— 
Rentals paid ......... 295,404 279,921 401,267 836,772 
Interest on debt...... 669,035 833,653 790,513 795,446 
i scenesens: > .0gnennet... ., GUneanen... —-eanmanee 691,311 
Sundry debits........ cine... tbe 45,799 t 
Gold premium. ....... 55,662 25,734 Gt ...: ..«aae 
Exp’ses Boston office. 6,665 17,733 0,199 40,490 
Miscellaneous ........ 14,326 14,124 Se... semana 
Balance, surplus..... 120,783 20,691 634,620 1,311,579 
NS Ee $1,171,878 $1,191,856 $1,928,589 $3,748,410 
Operations and earnings for five years have n as follows: 
Passenger Freight (ton) ross et 
ears. es. Mileage. Mileage. wee E 28. 
'. 711 7,166,852 46,244,990 $1,520,358 $821,608 
876...... 711 17,031,491 61,791,130 2,486,582 1,167,608 
1877...... 786 22,008,549 72,719,170 2,679,106 191, 
868 31,921,869 133,180,182 3,950,868 1,883,898 
1879..... PAI): :; poduideebndin 5 dened »281,443 418,315 
Land t estimated to be 2,932,784 acres, of which 1,105,629 acres 


were sold to January 1, 1880; in 1879, 104,744 acres were sold, for 
K.C.T. & W. is leasd at 30 per cent 


94,353, or $4 72 per acres. e K. 
- gross earnings, om to 34 per cent in 1880 and thereafter. The 
New Mexico & Southern Pacific is leased for thirt years at 37 per cent 
of gross earnings and a rebate of 15 per cent on all business to and from 
the Atchison Topeka & Santa Fe Road, and 11 shares of A.T. &8. F. 
stock was offered for 14 shares of N. M. & 8S. P. stock till April 10, 1880; 
See V. 30, p. 168, 383; V.30, SUPPLEMENT of June 26. The 5 per cent 
bonds were issued for stocks purchased, and 41, per cents for extension 





the Rio Grande Mexico & Pacific and the Rio Grande & El Paso roads 
504, 533, 543, 67 ; p. 109, 381, 428, 482, 559, 588, 606; V 
Atlanta @ Charlotte Air-Line.--Dec. 31, 1879, owned from Charlotte, 
So. Carolina and Ga. The whole road was opened for traffic men tte 
1876, and purchased by the bondholders, who formed the existing 


of the line to El Paso, and have the 6 per cent mortgage bonds of 

deposited as security for them. The sinking fund is 119 per cent, 

to B19 by 1910. (V 30, . 16, 42, 143, 168, 191, 383, 408, 433, ‘ 

32, p. 43, 99,182.) 

N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 

which was a consolidation (1870) of three separate lines in No. Carolina, 

1873. Soon after completion default was made, and the property p 

to a receiver November 25, 1874. Sold under foreclosure ——— 

ration February 27, 1877, and possession was taken April 16, 1877. 

he line forms the Southwestern Division of the P edmont Air-Ling 
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DESCRIPTION. abies Fy INTEREST OR DIVIDENDS. _| Bonds” Frinel- 

For explanation cf column headings, &., see notes} of of par Amount Rate When |Where Payable, and b Stocks—Last. 

on first page of tables. Road.| Bonds| Value. |OUtstanding| "Cent | Pay’ble Whom. "| ‘Sriaae 

Atlanta @ West Poini—Stock......................--- OF FF ccm $100 4 ‘J. & J.|Atlanta, Ga., atTreas’y.| Jan. 1, 1881 

Atlantic Miss. dé Ohio—Stock Pas. pref. & guar.)..| 428) .... sabe ane same oan wie Rig iveen 8 
1st mort. consolidated, gold (for $15,000,000)....; 428 | 1871 inde g. |A. & O.IN. Y., First Nat. Bank.} Oct. 1, 1901 
2d mort. to the State (no interest till 1880)....... 428 | 1871 niin dees rN. iti ina ogi eins? pam Ren een 
Nerfolk & Petersburg—-lst mortgage, extended. . 81 | 1857 | 500 &c. 8 J. & J.|N.Y., Perkins & Choate.) Jan. 1, 1887 

do do Ist do do iS 81 | 1857 | 500 &e. 7 J. & J. do do Jan. 1, 1887 
do do 2d ae eee 81 | 1868 | 1,000 8 J. & J. do do July 1, 18 
South Side—lst pref. consol. mort .............-.. 133 | 1866 | 1,000 8 J. & J. do do Jan. 1, ’84-’90 

do 2d do guar. Petersb’rg| 133 | 1866 | 200 &c. 6 J. & J. do do Jan. 1, ’84~90 
do 3d RRR pep a 133 | 18 200 && 6 J. & J. do do Jan.1,’96-190 
VeRgEete + Tennesse —Ealarged mortgage........ 214 | 1854); 1, 6 J. & J. do do July 1, 1884 
re) do 4th morsange hactdecendese 214 | 1865 | 1,000 8 J. & J. do do Mech. 1, 1 
do do Registered certificates ....; .... |Var’us|Various 8 J. & J.| Lynchburg Office. Jan. 1, 1875 
do do Interest funding bonds....| .... | 1869 | 100 &e. ~ J. & J.\N.Y., Perkins & Choate.| July 1, 1880 

All. é Pac. one cy ong Sn uals a pe 100 | 1880! 1,000 6 g. |J. & J.;New York and Boston.| July 1, 1910 
Income bonds (non-cumulative) ................... ..-. | 1880 | 50 &e. gt gle eaten re Oct, 1, 1910 

Atlantic @ St. Lawrence—Stock, sterling .......... Be 8°-kace 2100 3 g. |M. & 8.|London, Gr. Trunk Rw.|Sept 15, 1880 
lst mort. to City of Portland (sinking fund) ...... EE. seo te 6 i) aimee OV 888 
2a mortgage, sterling, 5-20 } saa eden dekbodntakauell 150 | 1864 | £100 6 g. | A. & O.|Tondon, Gr. Trunk Rw.| Oct. 1, 1884 

A “ me do or. Pres Se epser ree: a 1871 — . S > . f a 3 = o + oe 

TELE EE LL EIS sla ‘ . avannah. eCc., 

Bali Bagle Vatley-~Cen' mort.,(s. f. $4,000 per yr.) ot 1880 “"* : A 4 2 Pale Tee ya, . ine To. 
yltimore PSPS ei i coal ; ‘ more ce. ov. 15, 
 adin sik otintcenpeeenbacbdbsnesoceneds piel We niaiiel 100 3 J. & J.\Balt., Merchants’ Bank.| Jan., 18 
I i ie ite dni eadeadeeenewiiows -eee | 1853 pee 6 A. & O. Baltimore Office. 1885 
piitintee hint tess Sooner | | tea | Sere o| pauses Gms, | 1B 

ore loan, "90, Se tedccebontaccs meds es g. | J. : a ore, ce. 
I nnn con nanacscensnaghe cduees .--. |1874-5} 2200 6g. |J. & J.|\London, Naylor & Co.| Jan. 1, 1881 
Sterling mortgage, sinking fund................... 411 | 1872; £100 6 g. |M.& 8B. London. Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 £200 6 g. |M. & N.| London, Speyer Bros. 1910 
Purchase of Connellsv. RR (payable$40,000y’ly)| .... | 1875 ae ve 6 J. & J. Baltimore. 1881-1900 

















under control of the Richmond & Danville Railroad), extending from 
chmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700, 
funded debt $4,750,000; total investment ($23,978 per mile), 
$6,450,000. Total receipts in 1879 $777,298, and expenses $623,294; 
net earnings, $154,003. Interest paid (preferred mortgage coupons), 
$35,000. Surplus over interest, $119,003. Interest on the first mortgage 
bonds ($4,250,000) has heretofore been conditional; but from 

Jan. 1, 1880, itis obligatory. (V. 28, p. 277, 427; V. 30, p. 272, 432.) 
Atlanta @ West Point.—June 30, 1879, owned from East Point, Ga., to 
Weat Point, Ga., @1 miles; leased, 642 miles; total operated, 871 miles. 
hartered December 6, 1847, and opened for traffic September 10, 1857. 
The Central of Georgia is used to reach Atlanta, 642g miles, and for this 
joint use the company pays $6,000 a year. Besides the stock ($1,232,200) 
there are outstandin $65,000 in 8 percent debentures. Gross earnings 
in 1878-79, $330,262; expenditures, $206,892; net, $123,370; gross, 

in 1879-80, $368,130; net, $153,319. (V 29, p. 300; V. 31, p. 121.) 
Atiantie a & Ohio.—Juné 30, 1879, owned from Norfolk, Va. 
to Petersburg, Va., 81 miles; Petersburg, Va.. to Lynchburg, Va., 
123 miles; Lynchburg, Va., to Bristol, 204 miles; branches—Peters- 
b to City Point, Va., 10 miles; Junction to Saltville, Va., 10 miles; 
total operated, 428 miles. This was a consolidation, November 12, 
1870, of Norfolk & Petersburg, South Side and Virginia & Tennessee ; 
in all, with branches, 428 miles. In all these routes the State of Vir- 
held the controlling interest, and on reorganization sold out to the 
company for $4,000,000 in second mortgage bonds, non-interest bearing 
before July 1,1880. Default on consolidated bonds was made October 
1, 1873. 0 Receivers appointed June 6, 1876. After many delays the 
road was sold in foreclosure Feb. 10, 1881, to Mr. Clarence 8. Clark, of 
Philadelphia, for $8,605,000, on behalf of capitalists interested in the 
Shenandoah Valley road. (See V. 32, p.182.) Interest has been paid 
by Court order on sectional bonds. The divisional bonds matured and 
maturing prior to July, 1880, have been extended for ten years by order 
of the Court, and new sheets of coupons are issued to the holders. Inter- 
est on the divisional bonds is paid, and in January, 1881, $2 on each 
whole coupon and $1 each on half-coupons of the consol. bonds were paid. 
The bondholders’ committee circular of June, 1880, is in V. 31, p. 43, 
and their plan of reorganization on p.121. The divisional bonds will 
unchanged approximately as follows: 








Norfolk & Petersburg Railroad. ............... 2. ..scccccccsees ’ 
RS EEE Se ES SENSE EE ES SE a eg Sa 1,738,500 
Vv ee a eat cwdis 2,395,590 
Interest funding notes issued January 1, 1874, 8 per cent... 134,584 
Gastestvete hhinacdabeebiicinsadsunssbdd dbboousesestiaws $5,235,674 


By the committee’s plan new bonds were to be issued, viz.: 6,000 first 
mort. 68s, $1,000 each, having 30 years torun. 5,470 second mort. 5s, 
1,000 each, having 50 years to run; (these will only bear interest at 
rate of 4 per cent until the first of April, 1884, and 5 per cent there- 
after.) Four per cent income mortgage bonds will be issued for the 
overdue interest on consolidated 7s to the date from which the new 
second mo bonds commence to run, with 6 per cent interest; and 
for the difference between the interest secured by all the issued con- 
solidated 7s gold bonds and the interest secured by the new second 
mort bonds, capitalized in full from the date when the latter com- 
mence to run the 1st of October, 1901, inclusive. Interest will not 
be cumulative, but —— each year if earned. Stock will be issued 
for $547,000 in 5,470 shares of $100 each. For each $1,000 consoli- 
dated 7 per cent gold bond, with all ep unmatured at the date 
from which the new second mortgage bonds commence to run, there will 
be delivered $1,000 new second mortgage bond and $100 new stock. 
Additional income bonds and stock, as well as additional 











bonds of an to the said income bonds, may be issued, and 
may be the ae money of the property, &c. 
The charge the cost and expenses incurred, 


or to in the scheme, and not paid in the course 
of the foreclosure proceedings upon the reorganization second mortgage 
bonds, income nds, and stock to be delivered as above. 
They may also charge, or concur in Snouns, all or aay pest of the costs 
and expenses of the foreclosure pr ngs and of other matters 
connected with the reorganization upon the first net —- of the new 
company after providing for the current interest upon the divisional 
securi and first mortgage bonds issued and outstanding. 

There was ty ey for the consolidation of this company, after fore- 
closure sale, with the East Tennessee Virginia & Georgia and the Mem- 

















_— & Charleston, so as to make a through line from Norfolk and City 
oint to Memphis—a total length of road equal to 992 miles. Operations 
and earnings for six years past ending June 30, were: 
Passenger —— (ton) Gross Net 

Years. Miles. Mileage. Mileage. rnings. Earnings. 
1874-5....... 428 10,671,980 55,982,364 $1,782,453 $673,506 
1875-6..... . 428 10,616,924 0,610,288 1,742,251 540,539 
1876-7....... 428 9,531,442 67,531,874 1,791,579 »63 

’ Se 428 9,470,228 70,797,576 1,781,710 486,889 
1878-9....... 428 8,079,780 73,662,480 1,673,131 612,043 
1879-80 ..... 428 9, 98,595 

















—1V. 40, p. 66, 272,298, 648; V. 31; p' 20,43, 121,258, 381, 428, 489, 
G06; v.32, p. 182.) / o Vo OA, P. SY, Sd, , ’ ’ ’ ’ 





Atlantie & Pacific.—This is the company formed to build a Pacific line 
about 600 miles, in connection with the Atch. Top. & 8. Fe and the Sr. L. & 
San Fran., which companies guarantee 25 per cent of the gross earnings 
over their respective lines to and from this road, one year after its com- 

letion, provided its own earnings are insufficient to pay coupons. The 

nds were sold at par, with a bonus of $750 in income bonds for eacn 
$1,000 first mortgage. The land grant claimed under the old A. & P. 
grant is 25,600 acres per milein Territories and 12,800 acres in States, 
and on completion of the first 50 miles, October, 1880, the U. 8. Attor- 
ney General held that the company was entitled to the lands on that 
a. —_— VY. 30, p. 433; V.31, p. 204, 428, 452, 482, 534; 
. 32, p. . 


Atlantic & St. Lawrence.—June 30, 1879, owned from Portland, Me., to 
Island Pond, Vt., 1491, miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to 6 per cent on stock and bond interest. Capital, $5,484,000 
(of which $27,000 is in U. 8. currency). Earnings, &c., for three years: 





Years Gross Earnings. Net Earnings. 

ete ah its eel oe isa sobs memaioiohabnh 891,375 *$234,675 

Ss ligne tbh Sdbacthresbateoadvbeenetes 921,959 92,584 

cis dadeks vakeavik douxmickkas vamead wena 824,790 38,750 
* Loss. 

—(V. 27, p. 147.) 


Augusta & Savannah.—Sept. 1, 1879, owned from Millen to Augusta, 
Ga., 53 miles. Chartered as Burke County in 1838 and opened in 1854. 
Leased to Central of Georgia for $73,000 per annum. as no bonded 
debt. The capital ($1,022,900) represents its cost. Dividends of 342 per 
cent are paid June and Dec. each year. Has a considerable surplus fund. 


Bald Eagle Valley.—_December 30, 1879, owned from Vail Station, Pa., 
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 
3 miles; total operated, 54 miles. Opened December. 7, 1864, and 
leased to Pennsylvania Railroad Company for 99 years. The 
branch is the joint property of the lessors and lessees. Rental, 40 per 
cent of gross earnings. Interest, $24,000, and dividends (January and 
July, each 21, per cent), $27,500). Stock, $550,000. The general mort- 
gage, dated Jan. 1, 1880, was provided for the replacement of the two 
series of bonds. In January, 1881, purchased the Bellefonte & Snow 


000 | Shoe road for $300,000, as reported. (V. 27, p. 486; V. 32, p. 99.) 


Baltimore & Ohio.—September 30, 1879, owned from Baltimore, Md., 
to Wheeling, W. Va.. 379 miles; branches, Point of Rocks to Washington, 
43 miles, others, 10 miles; total owned, 435 miles; and leased lines oper- 
ated with main line, 113 miles; total represented in operating accounts 
of the “main stem and branches,” 547 miles; lines operated and 
accounted for separately measure 902 miles; making the total of all lines 
controlled and operated by company about 1,449 miles. In all these 
lines separately operated the Baltimore & Ohio company are very ey me 4 
interested, and have absolute control thereof. An abstract of the last 
annual report is given in the CHRONICLE, Vol. 31, p. 533, and the follow- 
ing extracts are quoted therefrom. The subjoined exhibits show the re- 
duction of the indebtedness stated during the fiscal year: 


REPORT OF OCTOBER 1, 1879. 








Sterling debentures due in 1880 and 1881........ $2,420,000 

PIED vn vdc'c ccccgas boccodecced¥ecscepsborscsss 539,000 

Sterling obligations and loans .................. _ 620,507 
Ds knteassihanetdamenesindeshenemenruerssduemsenpetepieteun $3,579,507 

REPORT OF OCTOBER 1, 1880. 

Sterling debentures due in 1881................... $968,000 

By PDs ccbesinkn cicccvededvontocvosssseccveses 440,000 
SEE inns anit eee iet ah idi aR ebsitthanbesbaanue seamen’ 1,408,000 
Showing a reduction during the year of ...................-.-- $2,171,507 

Add poy ments on account of the principal of debt and of the 
sinking funds during the fiscal year .......................-- 659,308 





Rapnmahs TORMGGOR 2.0. cccisccccscscccccccccwesvcsvessces $2,830,000 
The profit and loss account shows an increase for the year of $2,356,984. 
It will be seen by this account that the nominal surplus , which 
represents invested capital derived from net earnings, and which is not 
represented by either stock or bonds, now amounts to $40,561,642. 

he gross and net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1878-79, 


were as follows: 
-—Earnings, ee -—-Earnings, a 




















Gross. et. ross. et. 
Main Stem, &c......... $11,229,880 $5,172,980 $8,864,826 $8,341,245 
Washington Branch... 314,405 246,496 285,006 223,674 
Parkersburg Branch .. 860,160 371,829 634,914 195,578 
Central Ohio Division. 1,003,565 311,454 846,512 272,700 
Lake Erie Division .... 847,221 208,853 639,821 189,114 
Chicago Division .... . 1,548,994 566,673 1,153,852 494,530 
Pittsburg Division..... 2,238,481 1,011,827 1,598,113 732,282 
Wheeling Pittsb.& B.. . 50,380 094 41,193 7,598 
Newark 8. & 8. RR.... 224,649 88,259 129,739 45,661 











Total.........+..--- $18,317,740 $7,986,970 $14,193,980 $6,502,384 
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INTEREST Bonds—Prinoi 
ee Ta erene ae be ay of ee Se 
For exp! on of column headings, &c., see notes} 0 0 ar a r en ere Payable, an 8 
7 on first page of tables. Road.| Bonds| Value. |OUtstanding | “Cont Payable| Whom. y) “Dividend. 
Baltimore € Oho--( Continued )— 
Loan., ster., (s. f. 27,500) lien on Chic. line bonds | 263 | 1877 | 2£200 5 J. & D.|Lon., J. 8. Morgan & Co.} June 1, 1927 
Bonds on Parkersburg Branch ............---.---: 104, | 1879 | $1,000 6 |A. & O.|Balt. &N.Y.,D.M &Co.| April 1,1919 
Northwestern Virginia, 3d poeta ng 1855-85 ...| .... 855 pace 6 J. & J.\Balt., Balt. & O. RR. Co. 1885 
Bonds to State of Maryland.... ..........-.....-.- ---- | 1878 vos 6 J. & J. Baltimore. July 1, 1888 
Baltsmore & Potomac—1st M (tunnel) gold, s. fe lp.c.| 149) 1871 | 1,000 6 g. |J. & J.'Balt. or London or N.Y.| July 1, 1911 
1st mort., road, gold, coupon, 8. f. 1 per cent ..... 89 | 1871 | 1,000 6 g. |A. & O.| Phila., Penn. RR. Co. | April 1, 1911 
2d mostgage, income, road and tunnel reg Eebeses 90 | 1875 1,000 6 J. & J. Baltimore. Jan. 1, 1915 
Belleville é South. 1ll.—1st M., sink’g fund, guar..... 56 | 1866 | 1,000 8 A. & O.| N.Y., Russell Sage. | Oot. 1, 1896 
Belvidere Del.—1st mort. due 1877, extended, guar.| 64 | 1877! 1,000 6 J. & D.| Philadelphia, Pa. RR 902 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 1854 500 6 M. & 8. Philadelphia. 1885 
3d mortgage bonds of 1857( do 0 )-.---- 64 | 1857 500 6 F. & A.| Philadelphia, Pa. RR. 1887 
Consol. mortgage of 1876...........--------+++-++: 84 | 1876 | 1,000 7 (|J. & J.)Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington ¢ Rutland—\1st mortgage....-.......--- 59 | 1877} 1,000 7 \M.&N.| N.Y., Union Trust Co. | Nov. 1, 1907 
Berkshire—Stock. .....-. --2---20-2ee-e cer ener eeccees 22 .... 100 1% | Q.—J. |Stockbridge, Treasurer.) Jan. 1, 1881 
Boston & Albany—Stock. .......-.-.--++----+-e20-+-- 324 | .... 100 2 Q. -J. Boston, Ottice. Jan. 1, 1881 
Plain bonds, coupon or registered..............-.. .--- | 1872 | 1,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... ---- | 1875 | 1,000 6 J. & J. do July 1, 1895 
Boston Barre ¢ Gardner.—1st_ & 2d mortgages ..... 3812] .... | 100 & 5 _|A. & O.|Worcester, City Nat. Bk.| April1, 1893 
Bost. Clan.é Fitchb.@ N.B.—Stock ($1,750,100 pref.)} 151] .... pine Ze onpf.) .... Boston, Office. Oct. 15, 1880 
lst mortgage, a DE ccscndcngnasus 29 | 1854 1,000 6 J. & J.|Boston, Boston N. Bank| Jui , 1884 
ob bonds 1869-70. ..........c2..-seeseccees 43 |’69-’70| 1,000 .: i, ia do do 1 89, 
Ean we neeeeecccceeeeseneeer secre eeteteecssereaecces ---- | 1876]... 7 ‘\J. & D. do do Jun 1896 
ata NOTES... 02-2 eee nner e nce eccecccceceeccces nen 1 amma : 1 Ae 6 A. & O. do do 81, 3g, 83, "35 
om , guar. by lease to Old Colony... ..........-... 120 | 1880 | 500 &e. 5 J. & J.|Boston, N. E. Trust Co.|Jan. 1, 1910 
Boston Concord & Montreal—Old preferred stock...)| 166 we 100 3 M. & N. Boston, Office. Noy. 20, 1880 
Com. and new pf. stock (new pf. stock is $540,400)} .... |<... 100 ona Speer: Cae ui a i ak. 
Sinking fund bonds................-.--..-.------+- ---- | 1858 | 100 &ce. 6 |J. & J. Boston, Office 1889 
Consolidated mortgage bonds (for $2,000,000). . 160 | 1873 | 100 &c. 6&7 |A. & O. 1893 
Bost.Hoosac Tunnel d West.--Stock (for $10,000,000)|_ 26 | .... je pt ung! Porercim erent are Oe 
Boston & Lowell—Stock.....--- --0+++-20-- ee eee renee 82 | .... 500 2 J. & J.| Boston, at Office. Jan. 1, 1881 
Bonds. ....... . 220202 ceeeeee ec eee eee eeec cece ccececs coe | UBTZ | aeee 7 |A. & O. do do April 1, 1892 
BBOTG, 2.2 occ cccccccccccccces cocccceccscocsccesccoes : 1875 ace 7 M. & 8. do do March 1,1895 
Bonds. ... ..... 220-22 eee e eee e cece e eee eee ce ceereeee ---. | 1876 one 6 jJ. & J. do do July 1, 1896 
The aggregate working expenses of the Main Stem, with all branches | abandoned by lessees. 


Since September 10, 1877, the Vermont division 
-” above) operated by the re-organized Bennington & Rutland. Stock 
1,004,000 (par $100), and bonds $475,000; 


and divisions, were 56°39 per cent of the whole gross revenue, being 
2°21 per cent more than the preceding year. Seven hundred and fifty 


miles of track of the Main Stem and branches east of the Ohio River are 

now laid with steel rails. The increased cost of steel thus continuously 

substituted for iron rails has been charged to the repair account as uni- 
‘formly heretofore. 

It is shown by the report of the transportation department that the 
tonnage of through merchandise east and west has been 1,980,397 tons, 
against 1,425,629 tons in 1879; 1,149,499 tons in 1878; in 1877 this 
traffic was 1 ,047, 645 tons; for 1276, 1, er 393 tons; for 1875, 872, 
tons; for 1874, 752, 256 tons; for 1873 640, 265 tons; for 1872, 557, 609 
tons: and for 1871, 435, 207 tons. The coal trade of the Main Stem 
shows an aggregate of 2, 225, 146 tons, which includes 423,256 tons for 
the company’s supply, being an increase of 659,142 tons over the pre- 
ceding year. Results of operating ‘‘ main stem and branches” for e ght 


ears: 
Y 


Expenses. Net Earnings. 
Dp. C. $4,934,796 












cent; 1877-78, 7's 
9 percent. The three 
paid in stock. 
eight 









total, representing cost df 
road ($25, O88 per mile), $1,479,000. Interest liability, $32, 250% &@ year. 
Berkshire.—Sept. 30, 1880, owned from Connecticut State Line to 

hatte y Stockbridge, Mass. «9 22 miles. Chartered in 1837, and road opened 

n 1842. Leased in perpetuity to Housatonic Railroad Company at 7 
per cent on capital stock and cost of road (#27,273 per mile), 000. 

ssors pay taxes, &c., which reduced the dividends to less than 
cent, and the quarterly dividend due in October is usually omitted. 
as the Housatonie’s main line in Massachusetts. 


Boston & Albany.—Sept. 30, 1879, owned from = egg Maas., i 
Albany, N. Y., 202 miles; numerous branches, 48 mil 
74 miles, total operated, 324 miles. In 1880 bought ingfield 
& Northeast. and leased Spencer RR. The B. & A. was (Dec., 
1867) by the consolidation of the Bost. & Worcester and the Western 
railroads. Results of operations for tive years were as follows: 


6 per 
Used 


‘Spr 

















Passenger’ Frei - (ton) Gross Net Div. 
Years. Miles. ae: eage. Receipts. Receipts.* p. ot. 
1875-6... 322 110,644, 410 301,624,988 $7, 074,758 eer 764 9 
1876-7.. 322 103, 278, 126 313, 822, 671 6,780,597 2,167,831 8 
1877-8.. 322 101,221 955 329, »708,573 6,633,534 2,219,536 8 
1878-9.. 324 101 248, ‘321 SoBe ‘484, "799 6,427,463 2,703,638 8 
SOTO ccs | acnenccocnse 452, 804 7, 741, 118 2,492,618 8 

* Net receipts include ia from rents, &e. 

—— yng 7 from $1 ~ 664,100 to $20 “ae po pba ears, and 
bon m $3,037,000 to $7,000,000. coal aa.” ber 1, 
e732, qu.'3 301,752, and September 30, 1880. 227, 514, 116. (¥. 29, p. 
328, 488; Vv. 30, p. 600; VY. 31, p. 44, 152, 412.) 


Boston Barre & Gardner. Pe 30, 1879, owned from Worcester to 
Winchendon, Mass., 37 miles; leased, Monadnock RR., had ney ae 
Mass.. to Peterboro’ , N. H., 16 "miles ; total operated, 53 miles. Char- 
tered in 1847, and road completed in 1874. Leased M Monadnock RR. 
for 99 years from October 1, 1874. teonaaal has been reduced to 5 per 


cent. Interest liability at 5 per cent, $27,715. (V.29, p. 40,406.) 
Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1880, owned from 


















Leh Fitchburg, Mass., to New ord, Mass., 91 miles; branches, 34 miles; 

ley leased, Framin gham & Lowell RR., 26 miles ; total o ae 151 miles. 
ee ole ag h are Consolidation a une I, Banks, | - the = .C. o F. - and be 5 as -Failroads, both 
250, ont ISB. J 30, p. ye: 31, 535.) of whic been consolidations of other original lines. 


ham & Lowell is leased for 998 years and 4 months from Pm en 1879. 
jag beg 299 "years, was leased (Feb. 1, 1879) to the Old Colony 
— the lessees agreeing to pay as —— & 102, per cent of 
a gs of the consolidated roads. The and other 
income for thepyene ending a 30, 1880, was $381.59 597, whiok left, 
er 7 337 ko. aren a surpl me of $82, 637 applicable .to dividends. 
20; » P. 
“ae meena & Montroui. —March 30, 1879, owned from Concord, 
N. H., to Wells River, N. H., 94 miles; branches—Wells pong N. H, to 
Groveton J unction, 53 miles ; Wing Road to Mt. Washington, 20 


Baltimore é Potomac.—Dec.31, 1880, owned pen Baltimore, Md., 
Bowie, Md., 24 miles; Bowie to Pope’ s Creek, 49 miles; branch—Bowie 
to Washington, D.C., 17 miles; total operated, 90 miles, Chartered in 
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and firs mort gage bonds guaranteed by 
Pennsylvania ar pint ot and Northern Central Railroad Companies. Fore- 
closure is contemplated. Capital stock, $3,553,250, nded debt, 

00. , and other liabilities and accounts, ge 620; total, Dec. 31, 
1880, $10, 182,870. 


to 















Road and equipment, $9, 099,295; materials and | total operated, 167 miles. Chartered in 1844 and road opened in 1853. 
cash assets, $123,867 ; hog and loss, $959,808. Sareea in 1879, | Purchased White Mountain Railroad (53 miles) in 1872, and built the 
399,772; ox nses, $526,201; profits, Bega pres interest, $272,317. | Mt. Washington Braneh (20 miles) in 1874. An extension of the White 
ross in 18 $790,147 ; expenses, $63 rofits, $157 7,484; in-| Mountain Railroad from Groveton Junction to Colebrook and inte 
terest, ie 342, waleaacer, or ped» mee: en n 1880, $114, 858; in | Canada is mortgaged. Fiscal year ends March 31. 
igie 8,746. Income bonds wholly held by Ponnayivania Railroad Gross Expenses, vailabie 
a hes ats gem 1874-75 160° = $SGLLOL «=| BOUSONG 
yp Bk a pach Iinois.—Dec. 31, 1879, owned from Belleville, Pecwcccerece 23, 
Li., to Duquoin, Il., 56 miles. Chartered Feb. 15, 1857; opened Dee. 15, | 1875-76. ....--.---- - 1 355 511,343 
1873, and leased, during construction, Oct 1, 1866, to St. L. Alton & Terre | 1876-77.....-...--. oF 654.272 45 He 
Haute Railroad Co. Lease rental 40 per cent of gross earnings up to | 1877-78......--.--. 167 590'5: 38, 932 
$7,000 per mile; 30 per cent above $7,000 and up to $14,000 per mile, sate ae setetecerees oF 678° io 3 7351 
and g 358 isons eunrauteed by Of 914,000 per-mile. Rental for 1878, The old preferred m.. (8800, 000} has always received 3 


lessees. Common stock, $430,000; pre- 
— 8 per cent stock, $1,250,000, and first mortgage 8 per cent sinkin 
fund bonds, $1, 068,000; total (48, 759 per mile), $2,750,000. ra 

in connection with the Belleville Branch of St. Louis Alton Terre 
Haute Railroad, and extended from Duquoin to El Dorado, 50 miles, by 
the Belleville & El Dorado Railroad Co.; extension opened Oct. 31, 1879. 


Belvidere Delaware.—Dec. 31, 1879. owned from Trenton, N. J., = 
Manunka Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemin 
Railroad, 12 miles total o rated, 80 miles. Chartered March 2.1 53, 
and opened Nov. 3, 1865. ased to United Companies, and transferred 
to Pennsylvania Railroad March 7, 1876, by which operated as their 
Belvidere Division. Rental, all surplus earnings; but the first, second 
and third bonds are guarantood._ “— earnings 1878 ( BS 4 ,284 A wok mile), 
$639,034; operating onysa ves. 6°09 per cent), $486,279; and net earn- 
ings ings ($2.21 ,219 per mile), $152,755. Capital stock, $994, 050; funded debt, 

00, and floatin ng debt, $157,524; total, at 596, 074. Cost of 
pee and equipment ($61,700 per mile), $4,24 

ton @ Rutland.—December 31, ome, pe from Rutland 

gton, Vt., 57 miles; branch, North Bennin w 


semi-annually, amounting to $48,000 a year. Neither the new 
nor the common stock has been paid dividends. 
made to scale down the two latter stocks and make 
= Pt pti Stock account, $1,800,000; funded 
vidends and interest ane nk rw 848, and income 
total. $1,957,343. Per contra: eae anon Soo. 
and branches, ba 497,000; te, $283,738. ,» $201 
101; and cash and accounts $2 
4,957,343. There are also $25 
31.600 due in 1875. Bt by 577; V. 30, p. 599.) 
Boston Hoosac Tunnel estern. Sept. 30, i879, owned from Mas- 
sachusetts State Line to Mechanicsville, N. Y., 40 miles Mechanicsville 
to ere aoe contract. Projected line, Hoosac ‘c Tunnel, Mass., to 
Fairhaven, N miles. In operation from Mechanicsville, N. ¥. 
(Rensselaer & Saratoga RR.), to North Adams, Mass. (Troy & Green- 
field). It has been built as a connecting line with New and, via 
the Hoosac Tunnel, for the Erie Railway and other reads. No bonds 
ae. ae Ames, P ew Boston, Mass. (V. 30, p. 191, 498, 6435 
. 31, p. : p. 
Boston & Lowell.—Se t. "30. 1880, owned from Bosten to Lowell (doubie 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & 





Benn 


York State io 2 miles; total, 59 miles. Charte 
oo and Est leted in 1854. Leased in 1857 to Tro . 

ears at per annum. Consolidated in Har m | 

, and Seneed to Central Vermont in 1873, but lease | 
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Lawrence, 12 waiien ‘others, 19 mil 


es; leased, fiddl 
87 miles, Chartered 


in 





branoh, 12 miles; total operated, 
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452, 557; 


viii RAILROAD STOCKS AND BONDS, 





- (Vou. XXXII. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























Bonds—Princi- 
DESCRIPTION. mites | Date | size,or| a mount INTEREST OR DIVIDENDS. el When Dan. 
For explanation of column headings, &c., see notes; of of Par | outstanding | #t ‘a When |Where Pa rable, and by| Stocks—Las 
on first page of tables. Road. [Bonds Value. 8| Cent. Payable hom. Dividend. 
Boston & Lowell--( Continued) - 
ee ees cee uncnns saebnghnetoetsssex woe | 3070-4 -@.... J. & J. Boston, at Office. July 1, 1899 
halen Pg *  _u alata edpencesasesedegecoseness aces A cote oban seen ek | eee oe rt 
alem we eee eee ee ee eee eee ee eee “<2 eeee eeee eeee [eee ff .' 4. «4, 800880229 Ct., 
i i , < .cnuckcccccbessecenerece ve 204 100 4 M. & N. Boston, at Office. Nov. 15, 1880 
Bonds, coupon and registered..............-...... .... |1873-4| 500 &e. 7 J. & J. do do Jan., 1893494 
Boston 4 é New York = “plats mortgage. ....... ae 1880. me to : -& . —] a 1s ate - ? reat pint" teen 
EL. . cnecosccehcspeneetece ce ; . ostor, a Ce. Ov. 
Brotkion urchase branches, coupon or registered| .... 1873 whe 7 J. & J. . * ) July 1, 1893 
vated —1st mort., gold (for $3,500,000); .... | 1879 | 1,000 6 g. |M. & 8. New York. Sept. 1, 1917 
Brook Wn @ Montauk--Stock ($1, 100.000 is pref.) ..| .... | -... 100 ‘iin SAY ee epee es Geko) ha weepain’ 
mort ern of Tock my mortgage (S. Side) .. 57 | 1867 | 500 &e. M. & S.\N. Y., Gallatin Nat. B’k| Mar. 1, 1887 
ortga py h-. i SL, 96s one chonkevece cnn a Talat pe cane PIR MRO ORI atk Pet. 
T.Bradé —G Gen M. (incl. 10,000 ac. I’d).... fs oa 1,000 7 J. & J.| New York, Erie Office. | Jan. 1, 1896 
Bud; <4 New Tork IEEE cn ccnccvccocs ce yr, orente | » +4 7 " £ ~ N. Y. Erie ae: ae 1, Peers 
et ES a EERE Re s , . . 0 o ec. 1, 
Buffalo N. ¥. & Philadelphia—1st mort., gold...... 121 | 1871 | 500 &e 6g. |J. & J.\N. Y., Farm. L. & T.Co.| July 1, 1896 
mortgage (for $1,000,000)..........-.---. ...2- 121 | 1878 | 500 & 7 g. | Q.—M. |Buffalo, F.& M. Nat. Bk. 1908 
Buffalo burg @ Western—Common stock....... 2904 | acne 00 pose caper Jk: esedsessen: \ > SEY - te@eeueies 
#. Theagn Panda (for $7,560,000) siemens o ansicid me 4. 40K 50 cove wdeet8. ) %, )sepdleesiube =. 4 2b: wetendes 
to) e bon cnncdccsmcsbocses sinteein Chiang shan “ane ee Mees ee ae se 
lst ie age (Wis CE ek th detecenachoabas 50 | 1865 | 1,000 7 FE. & A.'Phila., E.W. Shaun & Co. Feb. 1, 1896 
lst mortgage (Oil Creek RR.)...............-.--0- 38 | 1862 | 1,000 7 A. & O.|Phila., menet re N. Bk.} Apr. 1, 1882 
ty mortguge (Un. & Titusville RR.)............... 25 | 1870 | 500 &e. 7 J. & J.'Phila., E.W. Clarke & Co. July 1, 1890 
oe sperernee (Pitts. T. & B.) .. ...ccccccosccecccess 120 | 1876 | 100 &e 7 F. & A.|Phila., Manuf’rs’ N. Bk.| Feb. 1, 1896 
Buff. Chautauqua Lake & Pitts., lst mortgage'....| .... | 1879 | 500 &e 7 M. & N. Philadelphia. May 1, 1909 
Buffaio € Southwestern.—Stock...................--- oe anit ats cove (eet Bes), oemeensees > oc oh = eee 
» estgage bo _— saerabia crassa t? apspoateweoosheoces G7 1 cece oe sr pave- Biennial Lis) Mbit eee’ 
urlington sé Nor n—Stock...........- saith hate , i ee ee, eee 
1st Seater e ~~ Se REA ER STC Neel aeCea et AES 367 | 1876 | 100 &e. 5 J. & D.|N.Y., Continental N. Bk.| June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar.. 57 | 1879 1,000 7 g. iM. & S. New York. Sept. 1, 1909 
’ Cedar Rap. I. Falls & N. W., Ist mort. ; gold, guar. 55 | 1880) 1,C00 6 g. |A. & O.\N. Y., Central Trust Co.} Oct. 1, 1920 
Burl. @ Southwest.—1st mort., main line, ep. orreg.| 90 | 1870} 1,000 8 M.&N.| Boston, Co’s Oftice. May 1, 1895 
Oairo & St. Lowis—1st mortgage PETE i Sie. ee 144 | 1871 | 1,000 7 A. & O.| New York or London. | Oct. 2, 1901 
Cairo é Vincennes—Stock ($2,000, 000 is pref.)..... 157 a: bins eee “at tl ones = 8” webesios 
































between Boston & Lowell opened in 1835. The Lowell & Lawrence and 
Salem & Lowell Railroads, operated for some years under lease, were 

urchased and consolidated in 1879. <A joint business was formerly 

one between the Boston & Lowell and the Nashua & Lowell, but from 
December. 1878, they were under separate managements until the B. & 
Lowell leased the N. & Ly for 99 years from Oct. 1, 1880, but the lease 
was )eldinvalid. The B. & L. has made a contract with the Mass. Cen- 
tral to operate the latter road when completed. 


Gross Net 





— Payments———_———. 
Years. Receipts. Receipts. Rentals. Int. & mise. wee .sP.€ 
1876-77 . aa 137,/68 $348,007 $93, 309 $145,890 
1877-78 . 1,081,066 319.528 4.718 116,349 "| 
1878-79 . 1,198, 962 392,580 67. 598 161,890 3 
1879-80 . 1.399,316 422,698 4,292 259, 318 4 


Dividends ¥ were 8 per cent up to close of 1873; 619 per cent in 1873-74. 
—(V. 28, p. 624; V. 30, p. 42; V. 31, p. 482, 509, 557; V. 32, p. 39, 43.) 


Boston & Maine—Sept. 30, 1880, owned from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles ; leased—Wakefield to Danv ers, 10 
miles ; Lowell to Ballardville. 10 miles: Bradford to Newbur yport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 

. H., to Alton Bay, N. H.,29 miles; total operated, 206 miles, less 3 
miles leased. Main line one-third double track and all steel rail. Char- 
tered in 183¥, and road completed to South Berwick in 1845 and to 
Portland in 1873. From 1843 to 1873 the Portland Saco & Portsmouth 
Railroad was leased in partnership with the Eastern Railroad. 


Gross Expenses Net Outside Av’il’ble Div. 
Years. Earnings. «& Taxes. Earnings. Receipts. Revenue. p.c. 
hg , -_ $2, 278,457 $1,523,966 $754,162 = ,162 $846,653 3 
876-77.... 173, "202 1,518,854 654,348 3,817 748,165 5 
isTT7S.. : 2'100° 741 1,359,367 741,317 33" 717 825,091 6 
1878-79... 2,149, "857 1,354, TD 795, "102 88,964 884,066 6 
1879-80.... 2 ‘433,270 Y 511 ‘018 927, 252 94, 382 1,021,634 7% 


—(V. 29, p. 535; V. 30, p. 15; V. 31, p. 556; V. 32, p. 15.) 


Boston & New York Air-Line.—Sept. 30, 1880, owned from New Haven: 
©onn., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester’ 
4a miles ; total operated, 54 miles. Formerly the New Haven Middle- 
town & Willimantic. Road opened Aug. 13, 1873. The present company 
derive their rights from purchase under foreclosure. In 1879 a pool- 

ment (for 99 years and 8 months from Feb. 1, 1879) was made 

h the N. Y. New Haven & Hartford RR., under which the B. & N. Y. 
A.-L. sepaivad 6 per cent of the gross earnings of all lines operated, out 
of which its operating expenses are paid. By arbitration in 1880 the 
, percentage was reduced to 5 per cent for five years. In 1879-80 gross 

earnings were $274,177; net, 148,639. Common stock, $203,300; 
Feb, i stock, $2,767,500. The old 7 per cent bonds were paid off 

1,1881, at 10 5, and the 5 per cents issued instead. (¥V. 29, p. 621; 

- 30, p. 66, 699; V. 31, p. 152, 357, 381, 588.) 


pia Lage hao —Sept. 30, 1879, owned from Boston, Mass., to 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to 
East ¢ Attleborough, 4 miles ; total operated, 68 miles. Chartered 
in 1 and road opened in 1835. The company have valuable depot 
properties in Boston, and during 1879 negotiations were entertained for 
a consolidation of the Boston & Providence and the Boston & Albany, 


#0 as to utilize them by both companics. 
Gross Net Traflic Other Divi- 
rs. Earnings. Earnings. Receipts deads. 
1875-76.......... $1,139,864 $399,633 $27,895 8 
SPE 0 cencsosene 1,552,564 378,032 20,797 6 
ikeecestete 1,185,040 348,069 21,377 6 
a fy + 3 375,947 19,595 Glo 
PP wvicevese 1,304,520 355,748 19,395 8 
Lease rental paid in the years consecutively was $9,219, $11,308, 
10,956, ay 17 and $11, oe Notes outstanding September, 1880, 
$380,000 V. 27, p. 565; V.3 1, p. 534.) 


Breckien a iat —In progress. Capital stock authorized, $5,000. 
000 (issued $3,347,680) and 6 per cent gold bonds, $3,500,000. Recciv- 
ers were ‘sppointed, Oc tober, 1880. (V. 29, p. 328; V. 31, p. 44, 42s, 

2, p. 2V5.) 


Brooklyn @ Montauk—(Southern of L. I.)—Bushwick to Patchogue, L. F 
52 miles ; branches to Fresh Pond Junction, 2 miles; to Rockaway, 1 
miles to Hem pstead, 5 miles; total operated “69 miles. This was first 
, the South Side Mailroad of Long Island, which was foreclosed Sept. 16, 
1874, and reorganized as the Southern of Long Island. On June 3, 1879, 
the property was azain sold in foreclosure of the second mortgage, and 
this company organized. The pref. stock has a preference of 7 per cent, 
not cumulative. It is leased tothe Long Island Railroad for 50 years 
at 25 per cent of the net earnings of the whele L. I. RR. system, includ- 

its leased lines; but as to 1879-80 there was dispute as to what the 
earnings were. (V. 30, p. 322, 600, 674.) 


Pepe Bret peeins < dé a Popes. —Sept. 30, 1879, owned from Capeetioe, 
ees go Giese, 26 miles. Completed in'1 and leased to New 


| as above, of which $2,000,000 is preferred, issu “ye f 


dated with other roads under the title of Pennsylvania & Erie Coal & 
Railway Company. No further action, however, has been taken to carry 
out the project. Rental.7 per cent on outstanding bonds, $40,600 a 
year. Capital stock, $2,286,000. In March, 1880, a dividend of 1 per 
cent was paid. 


Buffalo New York & Erie.—October 1, 1880, owned from Buffalo, N .Y. . 
to Corning, N. Y., 140 miles. A third rail for standard gauge rolling 
stock has been laid down. Leased in 1863 to the New York & Erie for 
490 years, and now operated by the New York Lake Erie & Western 
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000 
for organization expense. Dividends and interest paid ee the 
lessees. Capital stock, $950,000, and funded debt, $2,380, rk otal, 
representing cost of road, $3,330,000. 


Buffalo New York @ Philadelphia.—Sept. 30, 1879, owned from Buffalo, © 
, to Emporium, Pa., 121 miles. Consolidation (1871) of the Buffalo 
& Allegheny Valley, and the Buffalo & Washington, and road completed 
in 1872. At Emporium connects with Philadelphia & Erie. Gross earn- 
ings in 1878-9, $954,682, and net earnings, $380,355. Capital stock, 
- ane <r Cost of road and equipment, $6,734,454. (V. 28, p. 252; 
p 


Buffalo Pitisburg @ West.—Jan., 1881, owned from Salamanca, N. Y., 
to a yf Pa., 100 m.; branch to Bradford, Pa., 20 m.; Oil City, Pa.. to 
. 140m ; Union & Titusville Branch, 25m ; ; and itusville 
& ‘Oil Cit ty ‘Railway, 9 miles; ; total length, 294 miles. This was @ consoli- 
dation, Jan. 20, 1881, of eo Pittsburg’ Titusville & Buffalo Railway and 
other roads. (See V. 32, p he Pittsburg Titusville & Buffalo 
was organized in 1876 na Pov bne of Oil Creek & Allegheny RR., which 
War a re embracing the Oil Creek and Warren & Franklin 
roads. (V. 30, p. 17, 67, 193, 519, 625; V. 31, p. 46, 96, 171, 330, 560; 
V. 32, p. 16, 99, 101, 182.) 


Buffalo & Southwestern.—Sept. 30, 1879, owned from Buffalo to James- 
town, N. Y., 67 miles. Former ; the Buffalo & J amestown ; Byrn ray 
in 1877 after foreclosure. In uly, 1880, leased to N. Y. Lake Erie & 
West. for 99 years—at 35 per cent of gross earnings, but interest on bonds: 
guaranteed. Gross earnings in 1878-9, $351,829. (V. 31, p. 122.) 


Burlington Cedar Rapids & Northern.—June 30, 1879, owned from 
Burlington, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252 
miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, Ia, to 
Riverside, Ta., 31 miles ; Venton, Ta., to Hiiland, Ta., ‘48 miles; Elmira, 
Ia., to lowa City, 10 miles; total operated. 435 miles. In 1820 also leases. 
and owns stock of Cedar Rapids lowa Falls & N. W., Holland to Clarion, 
Lowa, 55 miles. Organized as the Burl. Cedar Rapids & Minn., June 30, 
1868, and main line opened to Plymouth 219 miles, and branches, 149 
miles, to end of Se) »t., 1873. Default Nov. 1, 1873. Property sold under 
foreclosure June 22, "1876 , and given up ih the purchasers July 1, 1876. 
Bonds of the Cedar Rapids Iowa Falls & Northwestern road are endorsed 
(on the bonds); they are redeemable at 105 after Oct. 1, 1890. Gross. 
earnings year ending June 30, 1880, tg 853,472, against $1,387,962 
in 1879; net $678,608, against $437, 304. Interest liability, $335, 513, 
all paid. In calendar year 1880 net earnin 8 were $709,757, against 

5550,142 in 1879. The company guarantees 56,000 of bonds issued 
or the construction of the Iowa City Western Railway. They also 
guarantee $150,000 of Minneapolis & St. Louis bonds. (V. 29, p. innit 
350, 432, 562; V. 30, p. 17, 221; V. 31, p. 122, 228; V. 32 , p. 69, 154.) 


Burlington & Southwestern.—June 30, 1879, owned from Viele, Ia., to 
La Clede, Mo., 142 miles; leased—Viele to Burlin n, 25 miles; Bloom- 
tield to Moulton, 14 miles ; total operated, 18 miles. There is also 
a mortgage of $1,600,000 7 per cent gold bonds, due aa on 
the Linneus branch, 53 miles, and a second mortgage of $88,000 
8 per cents on the’ main line. Gross earnings, 1878-79, $206,704; 
expenses and taxes, $199,187; net earnings, $7,517. Capital stock, 
$1,793,700; funded debt, $3, 488, 000; receiver’s 7 per cent certificates 
(for extension 22 miles in Missouri), $200, 000, and a large amount of 


tloating debt. Default made Novy. 1, 1873, oa property still in hands of 
nore iv a ia tpi: final decree oY oreclosur (V. 29, p. 300; V. 31, p. 
007, 6 


Cairo & St. ee —Dec. 31, 1879, owned from Cairo, TIl., 
Louis, Dil. (3 ft. gauge), 147 miles. 
Default made April 1, 1874, and Receiver appointed Dec. 6, 1877. 
Deficit in 1878, wt “ee Surplus in 1879, after deducting deficit of 
previous year, $4, 373. Capital stock, $4,565, 000. Large ‘amounts of 
county and town ‘subscriptions remain unpaid, and suits, so far, have 
aaa adversely tocompany. (VY. 28, p. 451; V. 29, p. 17, 40; V. 30, 
p 


Cairo & Vincennes.—June 30, 1880, owned from Caire, [L, to Vincen- 
nes, Ind., 157 miles. Cha rtered March 6, 1867, and completed Dec. 

6, 1872. Defaulted in 1873. Sold Jan. 5, 1880, and bought in for 
account of bondholders for $2, ,000,000, subject to Receivers’ certificates 
and claims for labor, &c. e reorganization has been made with stock 


to East St. 
Opened through, March 1, 1875. 





or 2 anager of interest 
ued 





Western tor 499 years. In Jan., 1875, it was congoli- 


on Eats hou ie tee, writes balance, is co sau V 31 p68. 179 
or é0o ° ° 
558, 672; V. 32, p. e182) ‘astiait seine a 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Prinei-_ 
lanation of col headings, & tes a “a : => “| Amount Rat When {Where Payable, and b Polocke Laat 
For explanation of column headings, &o., sce no oO oO ar e per en {Where Payable, an L . 
° on tirat page of tables. Road.) Bonds} Value. | Outstanding Cent. Payable Whom.’ . Dividend. 
Cnperets Pacific—lat ertgnee. i vitistneenedins 139 | 1869 | $1,000 | $2,250,000 7 ¢.\J. & J.'N.Y.,Eugene Kelly& Co.} Jan. 1, 1889 
2d mortgage, endorsed by Central Pacific........ 139 | 1871 1,000 1,600,000 6 &- J. & J.\N. Y., Nat’l Park Bank. 1891 ; 
3d mort., guar. by C. P. ($1,000,000 are 3 p.c.) .| 139 | 1975 500 3,000,000 | 3 & J. & J.\N. Y.,Cent. Pacifie RR.! July, 1905 
Camden #@ Allantie—Stock ($880,650 of it pref.).... srr 50 1,258,050 |Stegonpf.| .... Camden, Co.’s Offiee. 3 19, 1880 
lst mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 90,000 7 g.\J. & J.)Phila., Farm. &M. B’k. @n., 1893 
2d mortgage, extended in 1879................--.- ..-. | 1854 | 1,060 497,000 6 A. & O. do do Oot., 1, 1904 
Camden @ Burlingion Co.—1st mortgage.........--. 31 | 1867 | 500 &e. 350,000 6 F. & A.| Phila.. Penn. RR. Co. 1897 
Canada Southern—Stock........ .-.. ---2- 20-22 sees Dee | anes 100 | 15,000,000 21g ..-. |N. Y., Grand Cen. Dep.} Feb. 1, 1881 
New mort., interest guar., (for $14,000,000) ...... 291 | 1878 | 1,000 | 13,497,311 5 J. & J.) N. Y., Union Trust Co.| Jan. 1, 1908 
Carolina Central—lst mortgage, gold, coupon. ....| 242 | 1873 | 1,000 6g. J. & J.\N. Y. Office, 4 Broad st.| July 1, 1923 
Income bonds, coupon .........-- octane dndenoaueus 242 | 1874; 1,000 7 A. & O. do do April 1, 1914 
Catawissa—Common stock.......... ..-.-------+---- Se tapes 50 ota Sepe. 1”. daaasedae” |S) ee jee 
 , Gn. cnncesdivasde stuntaceapeceesi aaae nate 50 31g (M. & N.)}Philadelphia Co.’s office|Nov. 18, 1880 
Se IE POGOe ccc ane. cdccoctccccsececcosesecs | aes 50 31g iM. &N. 0 Nov. 18, 1880 
Bab WOOTEMRID DOMED, 250 cccvccccces coccccsccccccoce 64 | 1863 500 7 F. & A.|Phila., Phila.& Read.Co.| Feb. 1, 1882 
Chattel mortgage bonds. ..............-2-.-eeeeee: ---- |'60-8-9) 500 &e. 5&10 | Various do do 1888 to 1900 
OG CL, nhs odin dnedbbsens daupters cenestoes 93 | 1870 | 500 &e 7 F. & A. do do Feb. 1, 1900 
Cayuga & Susquehanna—Stock. .......--..---------- SO | cca, 100 4lg |J. & J.|New York, 44 South st.) Jan. 1, 1881 
Cedar Falls é Minn.—Bonds on 1st div.,sink.fund.| 14 | 1864 | 500 &e 7 A. & O.'N.Y.,J.5. Kennedy & Co} April 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &e 7 J. & J. do do Tan. 2, 1907 
Cedar Rapids & Missouri River—Common stock....| 274] .... 100 1 Q.—F. Boston, Treasurer. Feb. 1, 1881 
Preferred stock, 7 per cent........ .......-.-..--0- sone mati 100 Slg iF. & A. oO oO Feb. 1, 1881 
lt oct cculebeagdestachsanmanedaouseneats 70 | 1861 | 500 &e. 7 F. & A.'N. Y., Nat’] Park Bank.| Aug. 1, 1891 
ED, intl ih cnet cetundbneatlighbbaediend ey cide 58 | 1863 | 500 &e 7 F. & A. do do Aug. 1, 1894 
ls ED s.0tihs deanery pede Sho Wains s Ubideqneencceves 146 | 1866 | 500 &c¢ 7 M. & N. do do May, 1916 
Central R. K. & Bank, Ga.—Stock..........-.--.--- ee anes 100 3 J. & D. Savannah, Ga. Dec., 1880 
General mort. “tripartite” bds ($5,000,000) coup.| 620 | 1872 | 1,000 7 J. & J.|N.Y.,Nat.City Bk.& Sav.| Jan. 1, 1893 
Central Iowa—1st mortgage. ..... ---..--2.+------- --| 189 | 1879 | 500 &e. 7 J. & J. New York, Oitice. July 15, 1899 
Income bonds, ** debt certificates,’’ payable at wil .--- | 1880 | 500 &e. 7 A. & O. oO oO 3 mos. notice. 
Central of New Jersey—Stock............----.--+-- 2] BOO 1 cuwce 100 2144 | Q.—J. | New York, at office. {April 10, 1876 
Mortgage DOndS. q... .....02 -occcccc-sccscccceccecce 74 |} 1869 1,000 7 er. & A. do do 1890 
Bonds (convertible Noy., 1875 to 1877)........... ---- | 1872; 1,000 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874); 1, 7 R gs ; do do July 1, 1899 
Income bonds, reg., (not cumulative).............. --- | 1878 | 100 &e 7 -& N. do do May 1, 1908 
Newark & New York, lst mortgage............... 7 | 1867 | 500 &e. 7 J. & J.| New York, at office. 1887 
































California Pacific..—-Dec. 31, 1879, owned from South Vallejo, Cal., to 


Sacramento, Cal., 61 miles; branches—Napa Junction to Calistoga, 35 
miles; Davisville to Knight’s Landing, 19 miles; total operated, 115 
miles. Consolidation (December 23, 1869) of California Pacific and 
c. P. Extension oomeprese. These lines were built by a construction 
company, and turned over to the existing company January 19, 1870. 
Leased for 29 years, from July 1, 1876, to Central Pacific. Minimum 
rental (coin), $550,000 per annum, and in addition three-fourths of net 
earnings in excess of that amount. General account (Jan. 1, 1880)— 
Capital stock, $12,000,000; funded debt, $6,850,000; bills payable, 
$1,272,643; and other liabilities, accounts, &c., $253,054; total liabili- 
ties, $20,380,658. Extension bonds of $3,500,000 and incomes of 
$1,000,000 were in default, and the new bonds of 1875, guaranteed by 


_ Oayuga & Susquehanna.—Dec. 31, 1879, owned from Owego, N. Y., to 
Cayuga Lake, N. Y., 35 miles. Chartered as Ithaca & Owego in 1828 
and opened in 1834. Reorganized as Cayuga & Susq, in April, 1873. 
Leased in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of 
554,600 a year. Dividends on capital, 9 per cent per annum. Capital 
stock (cost of road to present owners), $589,110. A considerable deficit 
to the lessees occurs from year to year. 

Cedar Falls @ Minn.— Dec. 31, 1879, owned from Waterloo, M., to Minn. 
State Line, 76 miles. Completed in 1870. Leased to Dub. & Sioux C. for40 
years from Jan. 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 te $7,500 per mile 
and of 30 per cent of any excess over $7,500 per mile. Lease transferred 





Central Pacific, were issued in place thereof. Interest charges were thus 
largely reduced by exchange of old bonds for the present lower-rate 
bonds. Third mortgage (1875) bonds are guaranteed by the lessees. 
Oamden & Atlantic.—Dec. 31, 1879, owned from Camden, N.J., to Atlan- 
tic City, N. J., 60 miles; branch, Egg Harbor City to May’s Landing, 7 m.; 
total, 67 miles. Earnings and expenses for three years past have been : 


to Illinois Central, October 1, 1867. Capital stock, $1,587,000, and 
funded debt, $1,587,000. Total (cost of road), $3,174,000. A sinking 
fund of 1 per cent per annum is provided. (V. 30, p. 90.) 


Cedar Rapids & Mo. River.—July 1, 1880, owned from Cedar Rapids, 
Ia., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyons, 
Ia., 2 miles; total operated, 274 miles, of which 214 miles ateel rails. 
Chartered in 1855 and completed in 1866. Leased to and operated by 


Years. Earnings. Expenses. rofit. | Chic. & N’west. Rental, $700 of the first $1,500 of gross earnings per 
 » Spee ee 77,483 $300,449 $172,042 | mile; 331, per cent of next $3,000 per mile, and 20 percent of any 
NRE tee CRRA aR a xa 399,061 277,848 121,213 | excess over $4,500 per mile. Gross earnings year ending Mch. 31, 1880 
TD s<eistebsssatesubedtuaces 495,472 293,345 202,12 2,742,742; gross earnings per mile, $10,010. Quarterly dividends, eae 


The preferred stock is entitled to 7 per cent if earned, and to as high a 
rate as paid to common stockif morethan 7. A scrip dividend of 31, 
per cent was paid in 1880 on common and pref. stock. (V. 30, p. 518.) 

Camden & Burlington County.—January 1, 1880, owned from Camden, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
ef United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization expenses. 
Capital stock $381,925 and funded debt $350,000; total, being cost 
of property, $731,925. Dividends in January and July. 

Canada Southern.—December 31, 1879, owned from Victoria, Ont., to 


of 1 per cent, have been paid for several years on common stock, and 
semi-annual dividends, each of 342 per cent, on preferred stock. 


Central of Georgia (& Bank).—Aug. 31, 1879, owned from Savannah 
Ga., to Atlanta, Ga., 29419 miles; branch, Gordon to Milledgeville, 17 
miles; leased-Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railroad and branches, 310 miles; Upson 
County Railroad, 17 miles; total operated, 714 miles. In January, 
1880, purchased the former Savannah & Memphis road—Opelika 
Goodwater, 60 miles—for $700,000. Consolidation (December 1, 1872) 
of the Central and the Macon & Western. The principal leased line is the 
Southwestern and branches (3101 miles). he company owns lar 
interest in connecting lines and in the Ocean Steamship Line of Savannah 


Amherstburg, Ont., 22942 miles; branch, St. Thomas, Ont., to Court- -—Trafiic Earnings... —Payments from Net Earnin 
right, Ont., 6212 miles; total (original line, all steel), 292 miles; | Years. Gross. Net. Leases. Interest. Divid’ds. 
and miles absorbed on reorganization—Erie & Niagara, 289; Sarnia | 1875-6...... $2,601,542 $983,541 $493,586 $285,444 §........ 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 3; Toledo Canada | 1876-7...... 409,092 826,925 439,596 255,412 187,500 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of | 1877-8...... 2,675,318 1,093,967 439,631 279,178 375,000 
all lines, original and acquired, 400 miles. Besides these the Chicago | 1878-9...... »781,65 1,181,906 439,652 272,428 375,000 
& Canada Southern, 67 miles, was operated up to November 1, 1879. | 1879-80.... 3,144,102 1,508,652 439,666 DOOR... .. ccchciien 
The average operative length of road for 1879 was therefore 456 miles. | This company and the Georgia Railroad 


Coinpany are joint owners of 
the Western Railroad of Alabama, pusthasadl at foreclosure sale in 
April, 1875. The “tri-partite” bonds are issued jointly by this company, 
the Macon & Western and the Southwestern. (V. 27, p. 381; V. 29, p. 


o mds 
655; V. 30, p. 143; V. 31, p. 381, 404; V. 32, p. 44.) 


Central Iowa.—June 30, 1879, owned from Albia, Ia., to Northwood, Ia. 
189 miles; Muchakinock Branch, 2 miles; total operated, 191 miles. 
Chartered as Central RR. of Iowa and opened in 1871. Defaulted and 
xylaced in hands of a Receiver in 1873. Reorganized under present title, 

une 18, 1879, after foreclosure sale under first mortgage July 18, 1877 


The Canada Southern was chartered February 28, 1868, and the whole 
road opened in November, 1873. Default was made soon after, anda 
reorganization forming the existing companies was completed in 1878. 
Interest on the new: bonds issued by the Neg earn is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 
gg Paar During the year 1879 great improvements were made on 

e lines a new ferry-boat purchased, and 31 engines and 1,100 freight 
cars added to the equipment. The income account for three years was 
as follows (December being partly estimated in 1880): 




















1878. 1879. 1880. _ | Gross earnings in 1878-79, $715,563; net earnings, $160,545. In ’79-80 
: RIND «5 02-095277° $2,480,873 $2,995,366 $3,717,277 | cross earnings, $889,468; net, $452,901. The new stock issued is 
PONGB w ccvwccccccccecace 2,070,258 2,448,091 2,393,051 ai ty tate eae 7 1st sche $007,000, a 2d pref. eye eens 
, . iven for the 2d mortgage bonds. In Februar 880, the income 
tn Net earnings........... $410,615 $547,275 $1,324,226 ote were issued to firs eclan e bondholders in payment of four 
terest accrued........... 353,428 391,452 420,000 | years’ net earnings, and are pers. le 7 tr many on three months’ 
ic : 221, 248, 433, . 33; V. ° 
4 y SOE Rt a eli Soe $57,187 155,823 $904,226 — Af 4 aa 191, 2 1, 8 33 5 Ss, 33 Vy 3l, p 20, 115, 
$235,332 charged to expenses in 1879 4 ° 


or renewals. The total 
amount of new bonds authorized is $14,000,000, of which the compan ‘ 
after providing for all claims, held a reserve of $191,583. The bonds 
earried interest at 3 per cent till 1881 and 5 percent for the other 27 
years; the interest charge, therefore, will‘ hereafter be $700,000 per 
annum. A bondholder’s suit on old bonds was decided in his favor. 
—(V. 30, p. 116, 141, 600; V. 31, p. 258, 672.) 


Central of New Jersey.—Dec. 31, 1879, owned from Jersey Oity, N. J., 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased—in N. J., 
and in Peni., 215; total operated, 395 miles. The principal leased lines 
in Pennsylvania are the Lehigh & Susquehanna and the loki & Lack., 
with their branches, &c. The main line from Elizabeth to Phillipsburg 
was openedin July, 1852, and extended from Elizabeth to Jersey sf 
in 1864. The Long Branch division was opened in September, 187 





Oarolina Oentral.—March 31, 1880, owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Succeeded by existing company after foreclosure May 3, 1873. 
Opened to Shelby in Sept., 1875. Defaulted, and Receiver placed in pos- 
session April 5, 1876. Sold in foreclosure May 31, 1830, for $1,200,000. 
Er, o 1878 79, $120,765; expenses, $256,806; profits, $163,959. 
In 1879-50, gross, $466,519; net, $189,269. The funded debt was 

,000,000 ; total (cost of property), $10,202,000 ilmington Bridge 
bonds, $200,000, at 7 per cent, fuaranteed by company aad ackuow!l- 
edged by Receiver. (V. 30, p. 384, 600, 622; V, 31, p. 68.) 

Catawissa.—Deo. 31, 1879, owned from Tamanend, Pa., to Williams- 
port, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 
otal operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
in 1831; name changed to Catawissa Williamsport & Erie in 1849. 
Road opened Dec. 18, 1854. Reorganized under present name in 1859. 
Leased from Noy. 1, 1872, for 999 years to Philadelphia & Reading. 
Rental, 30 per cent, of gross earnings and $8,000 a year for company 
éxpenses, Funded debt is also assumed by lessees. Seven per cent is 








Guaranteed on the preferred swuis. 


The lease of the Lackawanna & Susquehava Railroad is dated March 31, 
1871, and is virtually a consolidation agreement, the lessees having pur 
chased tke rolling stock. In February, 1877, the property was pl 
the hands of a receiver, and on April 1, 1877, defauit was made on con- 
solidated peoxtenas interest. Reorganization followed [See scheme, V. 
26, p.. 215], and has been a success. Of the $11,500,000 Lehigh & 
Wilkesbarre Coal bonds, $6,116,000 are held by Central of New Jersey 
and are deferred, having no claim for interest till all other bonds are 
satisfied. No satisfactory report has been issued.since 1873. In Feb 
ruary, 1881, Messrs. Jay Gould and Sidney Dillon were elected directors, 
The Delaware & Bound Brook RR., opened May 1, 1876, connects this 
road with the North Pennsylvania RR. and forms a route between New 
York my tg Philadelphia. It was leased in 1879 to Philadelphia & 
Reading RR. The American Dock & [Improvement Company, which is 
virtually owned by the railroad company, iasued a mariana in 1877 
to secure its bonds. The operations of the New Jersey Central only, 
exclusive of leased tines, showed gross earnings of $4,317,218 and nes 
earnings of $1,371,580 in 1879, against $3,641,626 gross and $1,815,37@ 


|net in 1878. Gross revenue on all lines has been as foliows: 
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REST Bonds—Prinei- 
F lanation of column headings, &c., tes va cm Sear | Amount Rate aay = nen ge db "echo haan” 
. or on of column g8, see no 0 0 par per en payable, and by t 
—— om fret page of tables. Road. |Bonds | Value. |OUtstanding | "Cent. | Payable! Whom. Dividend. 
ft Central * New Torsey Continued)— 
: & Wilkesbarre Coal Co., prior ener eae oe ae heen ss $4,500,000 7 ae Re a tS IS.” NA ie a 
do Consol mort........ ---- | 1875 | 1,000 | 11,500,000 7 ow N.Y.—Cent. RR. of N. J.| June 1, 1900 
) | . L. & W. B. Coal Co., inc’me bds, rg. (not cuits cose | woee | 100 &.} 1,200,000 7 -& N. do do May 1, 1888 
i | Am. Dock & Imp.Co. bonds, guar. Cent.of N. J.. aS per 1,000 3,000,00¢ 7 J. & J. do — Sie ae 
| Adjustment mort. (redeemable any time at par).. .--- | 1878 | 100 &e. »,050, 7 M. & N. do do May 1, 1908 
Ohio—Common stock......................- ar 5. sews 50 2,437,950 31g J. & J.| Balt., at B. & O. office. | Jan. 31, 1881 
ind nt nen dedneegebonsaacheokoes a fh: eaiae 50 411,550 3 J. & J. do do Jan. 31, 1881 
| ist mo cones ania eesti imnandacnndhoniedd et ida 1,000 2,500,00¢ 6 M. & 8. do do Sept., 1890 
? I EE 2180 | .... 100 | 54,275,500 3 A. & O.|N. Y. & San Francisco.| Feb. 1, 1881 
4 1st mort., eng sing funds, $50,000 each)..| 742 |1865-8 1,000 | 25,883,006 6g. J. & J.) N. Y., Fisk & Hatch. 1895 to ’98 
, California State aid, gold (s. fund, 5000) ...5.. 56 | 1864 | 1,000 1,500,000 7 g. |\J. & J.| Sacram’o State Treas. | July 1, 1884 
1 lst m.8. J n Val. Br., gid (s.f. $5 Ti ccnetnbue 146 | 1870; 1,000 6,080,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1900 
U. 8. Loan, (2d lien on certain | TER | ises .--- | 25,885,000 6 J. & J. U. 8. Treasury. 1895 to ’98 
te Western Pacitic, 1st mort., gold, (s. f. $25,000)...; 158 | 1869 | 1,000 2,616,000 6g. J. & J.) N. Y,, Fisk & Hatch. | July 1, 1899 
te do Government TC eR EEE 123 | 1869 ac 1,970,000 6 cain U.S. Treasury. 1899 
ie Cal. oSmgm. 1st M., gold, ee (8. 7 S100, 000); 152 | 1868 | 1,000 6,000,000 6g. J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
Lt C. P. . on C. & O. Br. . $100 yahees 152 | 1872 | 1,000 2,000,000 6 g. J. & J.| New York & London. | Jan. 1, 1892 
ty ion tae. -& A., 1st M. (s. t ‘$1 106,000 damagiens 20 | 1870 1,000 687,000 8 J. & J. , Cent. Pac. Office.| July 1, 1890 
Land grant ‘mortgage bo ined amtienndhhntkeasinmeed .--- | 1870; 1,000 6,530,000 6g. A. & O. N. Y., Fisk & Hatch. | Oct. 1, 1890 
Income bds.($6,000,000), skg.fd.,10 p.c.per ann ‘m .--. | 1878 Sieh 3,285,000 8 eee “webruednes May 1, 1888 
harlotte Columbia & Augusta—1st mort. consol...) 195 | 1869 | 500 &c.| 1,807,500 7 J. & J.\N. Y., Nat. Park Bank.| Jan. 1, 1895 
eee Mlle a cceeenedbaeeeneegoonneas 195 | 1872 | 1,000 500,000 7 A. & O. do do Jan. 1, 1910 
Charticre— ist EEA AE EE EA TIE TE: 23 | 1871 | 1,000 500,000 7 A. & O.'Philadelphia, Penn R.R.| Oct. 1, 1901 
r Oherry Vi — Shar. @ Al.—1st mort. lienonroad.; 21 | 1869 | 500 &c. 300,000 7 J. & D./N.Y.,Del.& Hud.Can.Co.| Dec. 15, 1899 
ia Ohesapeake &d Ohio—Purch. money funding bonds...} .... | 1878 | 1,000 2,350,000 6g.1J. & J.| N.  & Fisk & Hatch. | July 1, 1898 
' 1st mortgage, gold, TEE s eggnseonesgoceee qe cceessese 434 .... 1,000 2,000,000 6g. |A. & O. do do July 1, 1908 
ii te lr I ae A AE CT AM 434 .... |100 &ce.|} 15,000,000 6 g. iM. & N. do do July 1, 1908 
4 ee Mh... (income bonds)............ eeee | eeee | 100 &e.! 10,000,000 6 I. & J. do do July 1, 1918 
aid Olde Oregase, , (Va. Cont. ins, SEE.) compen ahentieameian siden Ti dimeaies anon 918,000 6 J. & J.'N. Y., Company’s Office. 1 
it Cheshire—Stock, preferred...................--..--- oe 0 omnes 100 2,153,300 ly J. & J. Boston. Jan. 10, 1882 
= Bonds, not mo! it itinin adtidanmn dt amabiemeieetind cose | coos | SOU as. 806,000 6 J. & J. do July 1,°80&’96 
a Oh dé Alto AIRED Ae CRS ee | secs 100 | 10,065,300 4 M. & 8.'N.Y.,Jesup, Paton &Co.| Mar. 1, 1881 
te J erred st’ck (7 bD. c. fing, 1 not —— senee .—l ht 100 2,425,400 4 M. & 8. do do Mar. 1, 188 
iS me mortgage, sterling, for £900,000........ 322 | 1873 |} 1,000 4,379,850 6 g. |J. & J.\Lond’n,J.8.Morgan&Co.| July % 1903 
i=  ihieninttinits 66k entebahnhworeenes 220 .| 1863 | 1,000 363, 7 J. & J.\N.Y.,Jesup, Paton &Co.| Jan.. 1893 
Gross Net Paid from Net Earnings——. Years. Acres sold. Total am’t. Ay. +r acre. 
Earnings Earnings. Leases. Interest. Dividends. | Oct. 1, 1870, to Dec. 31, 1872.... 122,765 $484,227 $3 94142 
if 1873.... $8,881,366 $4,665,782 $1,150,304 $868,659 $1,600,900 1873.... 58,733 410,314 
ih 1874.... 8,609,276 4,468,675 1,128,434 807,406 2,000,000 1874.... 63,846 388,824 G 09 
if th ,411,637 3,282,910 1,059,549 yaa 243 2,013,125 1875.... 29,254 163,725 5 60 
if i 1876.... 6,983,173 3,188,469 983,113 5,609 515,000 1876.... 36,503 275,400 7 54 
i 1 ---- 5,753,413 2,484,846 706,345 563, at -:  staceg@uis 1877.... 92,647 1,203,870 12 99% 
is 1878.... 5,589,526 ,302,770 699, 134 734, neers th RS 78,100 643.776 : 242378 
ie 1879.... 6,730,980 2, 635, RRA ee a a 1879 43,258 201, 71s, 5 2215 
: —(V. 651; V. 28, p. 120, — 476, 578; V. 29, p. 197, 657 ; V. 30, | —(V. 28, p. 60, 121, 477, 623; 7. 29, p.95, 405, 434, 520. 563; V7. 30, 
p. 272, 408, 566; V. 32, p. 205.) p. 248, 834: V. 81, p. 161, 428, 535, 558, 652, 672; V. 32, p. 69, 93, 
ea Central Ohio.—July 1, 1890, owned from Bellaire, O., to Columbus, 0., 121, 154, 199.) 
‘4 137 miles. Chartered ‘in 1847 by: opened in 1854. Reorganized in| Charlotte Columbia & Augusta.—Sept. 30, 1879, owned from Charlotte, 


1865. Leased to = e Baltimore & Ohio, for 20 years, Nov. 11, 1866; .C., to Augusta, Ga., 195 miles. Consolidation (July 9, 1869) of the 

rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was Chariotte & South Carolina and the Columbia & pe ta, the first 

ed to Dec. 4 1926, with the option of renewin FA pe of 20 | opened in 1852 and the latter in 1867. The road has been under the 

a Gross earnings in 1878-79, $846,512; net earn-| control and management of the Richmond & Danv. since 1878. Gross 

la , $2 Nae rental (35 per cent), $296,279. Loss to lessees, earnings in 1878-9, $478,491; net, deducting taxes, $232,669, against 

if $23,579. In 1879-80 earnings were $1,003,565; net, $311,454 ; | $159,998 in 1877-8. Interest paid, $192,142. There are, in addition 

lease rental, $351,247. The road between Newark & Columbus (33 | fo the above bonds, $189,500 of old Columbia & Augusta bonds yet 

ie miles) is owned , jointly with the Pittsburg Cincinnati & St. Louis RR. qutstanding, due in 1800, ‘Stock issued, $2,480,000. (V. 27, p. 280; V. 
ie Co. (V.30, p. 544 28, p. 96; V. 30, p. 271 

i 7 Ps Central Pac 83 Dee, 31,1879, owned from, San ee tes cxtlans Chartiers.—Dec. 31, es ewned from Mansfield, Pa., to Washington, 

: operated under lease or contract—the Southern Pacific, 732; California | Pa., 23 miles. Chartered as C. Valley ee and opened in 1856. 


' — under foreclosure and reorganized in 1871. Leased for 99 years 
vie SaEaaan Tat Geanoaniedl tor Bema 1880, 2 to opt Regus length ot’ sene from January 1, 1872, "to the Pittsbur ‘Cincinnati & St. Louis; the 


This was. @ consolidation (August 22, 1870) of the Central Pacific, | Tental is net earnings . oan 'G earnings in 1879, $84,660; net income, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda | $24,749. Interest, 1. rd at stock, 648,30 ,302, and funded debt, 
and San Joaquin mae Valley railroads. In connection with the Union Pacific, $500,000; total liabilities, 8 148,302. (V. 28, p. 377; V. 30, p. $82.) 


if ‘ the Central sequin V forms a continuous line from San Francisco, Cal., to her Sha : 

if Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- Cobleckil A vy Ghhesry Valley” NY. 5 ye 24 Coated te 1969 
rie ward. Construction was commenced in F ae! a _— and the main | and opened in 1870. Leased on completion to Albany & Susquehanna. 
it line (Sacramento to Ogden) opened May 10, »S69. The Union Pacific | gold to Delaware & Hudson Canal Co. for $320,119. Rental 1,000 a 
hae was completed on the same day. The prices of stock oat monthly earn-/ year. Capital stock, $387,650, and funded debt, $300,000 

ie ings have been as follows: : 






































































































































ie -— Prices of Stock.——. ee: Poenings. ———.| Chesapeake & Ohio.—Sept, 30, 1880, owned from Sais Va., 

Re: 80. 81. 1879. 1880. 1881. Huntington, W. Va., 428 miles; pranches 9 miles; total operated, 437 
Hig January ... 87 - 814% 9514- 86 $1,089, a2 $1,200, 614 $1,498,000 | miles. ‘Consolidation of Virginia Central and Covington & Ohio, and 
hie. February .. 8453- 80%, ...... Maeda 1,056.6 1,070,4 aT ‘segnecanels opened through March 1, 1873. Extension to deep water (seven miles) 
ey March ..... 8346- 76 _=Séa....... Monin 1280°272 DD wcotedéucs completed in Dec., 1873. Defaulted in 1873 and (Oct.9, 1875) Receiver 
ie DL sees a6 a. 2 | wedead Busadesh 1,406,600 1,356,716 .......... a ae Sa Sold under foreclosure April 2, 1878, for $2,750,000, and 
PE manips Fe wer Wiisentnnis 1,579,591 1,778,488  .......... rganized under gyn auspices. The annual report or 1879-80 was 
aa | ES a © 2D sacked nS 1,443,068 1,724,950  cccccccee. al shed in V. 32, p. 154, and the President, Mr. C. P. Huntington, said 

ae | REE 74lo- 69 ~—s..z..... Nebawad 1,458,833 1,840,067 .......... n his report, after referring to the extensions and improvements in 

Bg August..... 78%4- 73% ...... Dia iaiacds 1,556,457 1,973,438 .......... progress: ‘‘ The financial condition of yo ur company is good. Before 
i Bhd September. 76 - Ji‘ ...... pe 1,649,429 1,964,997 .......... any considerable amount of mone a, e a to fs the interest 
i. ED SS Pe a 1,809,022 2,120,229 ..... ....} on its bonds, the whole line of road 1 be laid with steel rails, 
hike November . 8642- 78% ...... ne 1,488,142 2,154,000. .......... Ma MA cuipp ped with rolling stock, AD et track oreneay bal- 

ie December . 9732- 81 _—s.......... .=..... .. 1,335,870 1,853.000_.......... most of the way, with broken rock. Bonds f due 
Bie: The brief income account for ‘the last six monthe of 1880 (V. 32, p. 69) within the next five years, amounting to $840,407 Goany s of which bore 

Sg showed gross revenue from all sources of $12,566,230 and surplv s over | 8 per cent interest), have been called in and paid with the proceeds of 

ae all Gharecnet $2,216,230; of this the dividend of Feb., 1881, took $1,778,- | twenty-year 6 per cent bonds, which have been soki at considerably 

265. Earnings and dividends for several years have been as fallows: above par.” Earnings and expenses were as follows: 
Ave. Gross Operating Net a lend Gross Operating Net 

i Years. Miles. nings. Accounts. Earnin to » Gr, Years. Earnin a, Expense Earnin 
a ee 1873..1,221 $12,863,953 $4,969,272 $7,894,681 $1,628,268 kl Pee $1 460,190 $1,214 "340 $245,8 
Si 1874..1,216 13,611,631 5,268,132 8,342,899 2,713,775 (5) | 1974-75777 1,459,189 1,112,321 346,868 

mw 1875.. 1,293 yey 082 6,487,200 9,177,882 5,427,550 (10) | 1875-76... ........--oecceeeee 1.599.512 1,245,036 356, 476 
ae - 1876..1,425 16,996,216 7,857,211 9,136,005 4,342,040(8) | 1976¢-77...................... 1,702,533 1,363,225 336 

ie 1877..1,783 16,471,144 7,774,418 8,696,726 4, 9942,040 (8) | 1977-78. ...........nnnnccccce 1.936.360 1,594,739 $41,6 — 

1878..1,941 17,530, 858 8,780,312 8,750,546 _............ le 1.891,542 1,507,382 384,209 
“ 1879.. 2; 178 17,153,163 10,207,862 6,945,300 ............ St eae sear pe alee 2,514,245 1,945,018 569,227 
ai ae Leased lines rentals in 1879 are included in operating expenses, but in | png . 

4 ft nder the reorganization the stocks are as follows; Capital stock 
Wed 1878 they were included for six months only. commen. {$15,906,138 ; preferred stock—first, $6, 347, 803; Fannin 
ie GENERAL BALANCE DEC. 31, 1879. $7,646,315. The “B” bonds take interest in first preferred’ stock till 
ie R. & appurtenances.$135,021,029 | Capital stock aii initial $54,275,500 | November, 1881; in 1881-82 3 per cent cash and Bp per cent stock; in 

Ti oOlling stook......... 8,030,468 | Funded debt ......... 57,030,000 | 1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. The 

{et Real estate & build’gs 2,549,297 Bills payable......... 4,212,960 | second mortgage currency bonds till Ju , 1884, take interest in second 
A te Materials and fuel ... 2,226,428 | Other liabilities.... .. gle preferred stock, then for two years part. y in that stock and partly cash, 

Stocks and bonds .... 982,184 | Current Rootemnts salen 1,465,455 | and after wards all cash, if the earn ngs are sufficient—“ all interest not 

We Bills receivable .... .. 1,021,363 | Profit and loss........ 15 ,382,538 paid in cash to be paid in G70; V. 30, Pe stock.” (V.28, p. 41, 172, 
Heo A See 5,423,693 | United States t subsidy 502, 525; V. 29, p. 17, 66, 670; 30, p. 141, 248; V. 31, p. 204, 405, 

shat some On Bane. iaiet timem a. bee oor ened edice cacece 27,855,680 483, 509, 652 . Vv. 32, p. 15 
ie. , ote & anncta 4 ‘Cheshire.—Sept. 30, 1879, al from South Ashburnham, Mass., to 

in Cees prop'ty Gamects = 1,450,044 $161,353,739 | 5 vows Falls, Vt., 54 miles; leased. South Ashburnham to Fitchburg, 10 

is 161,353,739 memes — operated, 64 a — —? in so. SSr.cee a 
ey Interest on bonds, ,667,885. The annual report for 1879 was in the | t© ass. for leas on of ro iross earnings in 1878-79, 

Vg OHRONICLE, V. 31, p. 151. The land department makes the following | $437,449; net earnings, $87,754. were 1's ee cent. > are 708, 

3 exhibit: Total grant from the United States (12,800 acres ‘per mile), —com 8 on, $53,300, and 3b0S. tote » $2. 100,000; vivca 1 yh gad 5, 
. 7,997,600 acres; grant to the California 4 Oregon Railroad, 3,724,800 | #24 profit and Joss, $3 tal liabilities, ' $3, - Per contra 


Keren tg er 
aan ee ee 
Sty 


Z acres ; he —Road and eq ne lh mg $2,717, 535; materials, $14i 110; and 
te — wit Wy payment oi 20. “per cent —igmty of ay eae and cash asects, $185,165; total propert and assets, 043.8 ll. New 


th a cash 
ae. 1881, ‘the trastecs called r $400,000 bords. There had +o cent bonds for $580,000 authori to redeem bonds of 1880. (Vv. 
een sold -rior to the execution of the land mért e, Ocwher 1, 1870, p. 537; .V. 30, p. 518. 








He 127,637 « yres for $295,065, and since that date as follows: | Chicago & Alton.— Des. 31, 1879, owned from Joliet, Tl., to East St. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































































































































RES Bonds—Princt- 
F lanati rp & te KH em > “T|\ Amount |Rate ag “ = wig eg OSeehen 4 
or explanation of column ngs, &c., see notes} 0 0 ar r en ere Payable, and b 
on first page of tables. Road.| Bonds| Value. |OUtstanding |" Cent. |payable| Whom. Be 
Chicago & Alton—(Continued)— e 
BREED WOES. 000s cecccassces seccesccccccccessceces 220 | 1862 |$500&c.|j $1,096, 7 A. & O.'N.Y.,Jesup, Paton & Co.| Jan., 1883 
ey ~ eee ~saat * r cent. stock. ........-..---- 5 eee 100 | 1,500,000 1% | Q.—J. | _N. Y. U.S. Trust Co. Jan., 1881 
do mortgage, sinking fund..... 38 | 1857 | 1,000 306,04 8 J. & J.\N.Y.,Jesup, Paton &Co.} July, 1882 
St. Louts Jack. & ch, lst mortgage............... 150 | 1864) 1,000 2,365,000 7 A. & O. do do April, 1894 
do lst M. go by C. & - 37 | 1864} 1,000 5 7 A. & O. do do A i‘ 1, 1894 
> do 2d M. aaenes by C.&A 37 | ¥868 | 1,000 188,¢ 7 J. & Jd. do do Ju y, 1898 
do do BE GROTONRGR. occccncccscccce 150 } 1868 | 1,000 360,( 7 J. & J. do do July, 1898 
Louisiana & Missouri, lst mortgage............... 101 | 1870 1,000 1,851,000 7 F. & A. do do Aug. , 1900 
do 2 2d mort.( ~4 eta C. & A.) 101 | 1877 1,000 300,00( 7 M. & N. do, do Nov. 1, 1 
do r. pref. stock........... er ipghe st 100 262,100 31g iF. & A. do do Feb., 1881 
Bonds for K.CStL& line, s.f. $60,000 after79 162 | 1878 | 1,000 3,000,¢ 6g. |M. & N. do do ay 1, 1 
Preferred stock do gee: a°e ) Seer ere ae 100 | 1,750,¢ l¥g | O.—F. do do Feb, 2, 1881 
C. & A. bonds on Miss. Riv. Br dge, lst mort., gold} .... | 1877] 1,000 700,000 6 A. & O. do do ct. 1, 1912 
ha? ~ Burlington & Quine -~eoek a hnaatbabnninesiaace 1068.1 .... 100 | 52,000,000 2 Q.—M. |N. Y., Bk. of Commerce.| Mch. 15, 1881 
mortgage, sinking fund, (trust)................ 466 | 1858 | 1,000| 2,711,000 8 J. & J. do o an. 1, 1883 
Consolidatel mortgage coupon, for $30,000,000)} 825 | 1873 | 1,000 | 13,695,000 7 J. & J.\N.Y.N.Bk.of Com.&Bost} Jul , 1903 
Trusi mort.on Iowa lines,coup.or reg. (s. f. Lipp. c.)} 689 } 1879 | 1,000 600,000} 4&5 (A. & O.\N. Y., Bk.of Commerce.| Oct. 1, 1919 
Northern Cross R. R. 2d. mortgage, gold ......... 100 ans epee 741,000 4g.\J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ 96 aie eens 653,000 7 A. & O.|N.Y., N. Bk. of Com’rce t. 1, 1890 
lain bonds (coupon or registered)................ .-. | 14872 | 1,000 838,475 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year).. .-- | 1875; 1,000 399,000 5 J. & D.| Boston, Co.’s Office. une 1, 189% 
Dixon Peoria & Hannibal, 1st m.. Coupon 40 | 1869 | 500&c. 546,500 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July, 1889 
Ottawa, Oswego & Fox Riv., 1st m but may be 70 | 1870; 1,000 | 1,076,000 8 J. & J.| New York and Boston. July, 1900 
Illinois Grand Trunk, 1st mort.... registered. 44 | 1870 | 500 &e. 890,500 8 A. & O. Boston. Oct., 1890 
uincy & Warsaw, 1st mortgage . 40 | 1870 | 1,000 720,00¢ 8 J. & J.| New York and Boston. July, 1890 
’ds for Bt. I. & C. (sink. fund $50,090) coup.| 270 | 1876 | 1,000 2,356,000 5 A. & O. Boston. Oct. 1, 1901 
ee Alton & St. Louis, lst mortgage, quar..... 46 | 1876 | 1,000 840,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
Mo. Riv., as. on rd&400.000'ac’s l’'d Cp.| 281) 1863 | 50&c.! 4,621,250 7 A & O|Boston and New York.) Oct. 1, 1893 
do 1st M.on br.,C.B.&Q.stk.(5th eer.) or 40 | 1869 | 500 &. 79,000 8 J. & J. do do July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) > reg.| .... | 1870 | 500 &e 70,500 8 J. & d. do do July 1, 1889 
Burl. & Mo. in Neb. bonds, convert. till Jan.,1882} .... | 1873 | 500 & 600,000 8 J. & J. Boston, Office. Jan. 1, 1883 
do consol. 4,000,000, 8 ,000; 191 | 1878 | 600 &&.| 7,605,006 6 J. & J. do July 1, 1918 
Omaha & 8. W.., 1st M., guar EROS 49 | 1872 1, 1,034,000 8 J. & D. do June i, 1896 
Republican Valley RR.., deferred stock............ ma 5 a sna 1,565,000 juke e001 eaetbeiben. 1 eee 
Bur.& Mo., Nebraska RR., consol. mort., guar. 133 | 1877 | 1,000 1,836,006 7 A. & O. Boston, Office. Oct. 1, 1896 














Louis, Ill., 244 miles; branches—te Coal City,"4 miles; Dwight to Wash- 
a and Lacon, 80 miles; Roodhouse to Louisiana, 38 mi es; leased— 
Chicago to Joliet, 37 miles; "J oliet to Mazon River, 24 miles; Blooming- 
Godfrey, 151 miles; Louisiana to Cedar City, 101 miles; 
Kanes City te Mexico, 162 miles; total operated, 841 miles. ar- 


the Chicago & Mississip Ppl. February 27, 1847; reorganized 
under ast of January 21, 1857, as Chicago Alton & St: Louis, and under 
act of February 1 361, the present corporation succeeded to the 


sroperty, which was sold under foreclosure in the following year and 
j Penate to new organization in October, 1862. Chicago and St. 

Louis were connec by the present line in 1864. he Joliet 
& Chicago is leased from January 1, 1864, for the term of its 
charter, and forms part of the main line. Rental, 7 per cent on stock and 
8 per cent on bonds. The St. Louis Jacksonville Chicago is yt - 
perpetuity from April 30, 1868, ata rental equal to 40 per cent of 
earnings until the amount reaches $700,000, with a minimum of $24 000 
a Common stock, $1,293,000; preferred, $1,034,000; V. 32, p. 
176. 1 The an, & Missouri River is leased for 1 ,000 years from Aug. 
1,1870. Ren A wel cent of gross earnings, but "interest guaranteed 

Be 





on second m mew nds and preferred stock as above; the other pre- 
ferred be mg is $1,010,000 and common stock $2,272, 730. The Chicago 
S Ill River R. R. wassold in foreclosure Sept., 1879, and purchased 
this company. The Kansas City St. uis Chicago was opened 
throug 1, 1879. It was built by the Chicago & Alton Company, 
AR said company in perpetuity from November 1, 1877. ata 

mo of 35 oA cent of 8s earnings, less taxes and assessments. The 
bonds are h United States Trust Company as security for the C. & 
A. bonds of 48 8 issued to build this road, and a sinking fund of 


000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to ay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental of $63,000, 

3000 DOO bo in payment of 7 per cent on $200, rs and 6 per cent on 
nds. New common stock (C. & A.) for $1, 000,000 issued 
aa. . 1880, see V. 30, p.408. Prices of stock and monthly earnings 














































































































is reserved to take 


Net earnin 





prior debts. 











chasing their bonds. Enough of the C. B. & Q. consolidated mestanes 
up The bonds of 1876 for St. Louis k 
Island & Chicago Railroad are plain bonds of Chic. Burlin 



































n & Quincy , 
offset by mortgage of like amount on 8t. Louis Rock Island & cago 
road deposi with trustees. Prices of stock and monthly earnings 
have been: 

Monthly Earnin 
Prices of Stock. —~ 1879. 188 
7 tk 1880. $8 
Jan. 1039-102 11742-11148 yr -136 182. 187% 1105,008 1200,238 | 
Feb. 1055g- 9914 12244-11542 148 -144l2......-...... 982, 180,853 
Mar.1015g- 99% 11514-11233 11949.) ED soins seal 1071,738 1453,611 
Apr.106 -101%4115 -112%2149%-123  ...... caine 1018,755 1260,31 
May 1057-100 118%9-113% x125-113%...... wesuns 1171,303 1619,227 
nel10s -l 16 -114% x122-113_ ...... ee 1160,968 1434,515 
J’ly .1147,-1064%2119 -116 x25%4-120 ...... Cewnee 993,823 1566.66) 
Aug 11219-10844 11919-11338 x3919-12612 ...... Ponew as 1315,559 1610,168 
Sept tt the —* Pete ’ eee re 1484,316 1579,465 
Oct..113 -108 124 -1137,146 -1341g...... Sinahos 1709,932 1599,533 
Nov. 1129-110 123417 17519-1459 ...... Phewaa 1327,679 1510,486 
Dec.111 -10519134%-119 1834-167 ...... ilinsne 1438,1  Gagmouse 


The last annual report was published at length, with an article on the 
eneral situation of the company, in the CHRONICLE, Y. 30, p. 334, 354 


Commanadtve statistics for four years are as follows: 


1876. 1877. 
Miles owned............... 1,297 1,575 
Miles leased and controlled 46 46 
Total operated......... 1,343 1,621 
Total gross earnings ...... 


Total operating expenses. 6, 475,252 6, 851, 


1878. 
1,604 
105 


1,709 


3,135 


1879. 
60 


, 


1,857 


$ 
12, ost, 795 12,551, Ts 14 4.118, 665 14 gif, 105 


7,228,222 





5,582.543 5,700,299 
53°70 54°58 





6,586,530 7,588,883 
53°35 48°74 




































































have na P.c. of oper.exp.to earn’gs 
“9 Prices of Stock.- oem ~ a ae INCOME ACCOUNT. 
1880. i881. 1880. 1881. $ $ $ 
Jan.100% 99% 156 -149 120 -117 153 -153 524°055 wfeco Total income: ............. 5,582,543 5,700,299 6,586,530 7,588,883 
Feb.110%4-106 ...... fodesne Bee “EE  eessse i caben Sr : seseuses Disbursements— : 
Mar. ere einen tt are Rentals paid.... .......... 84,263 131,395 155,695 179,09 
Apr.115 -108 ...... “eaves BST “BBG cccces idsnesa OS _— on debt........... 1,991,957 2,108,469 2,155,972 2,110,938 
May 10819-10312 budove™ssune 124. “12246 Smeicaet pee p EE cwwcnncg 5 rc eredetesetvsdeccsese 418,234 327,159 *603, ‘437 328,844 
J’ne.113 -1064%...... Ccvsend sabaseteidews bbses cewon GET ewecsvce Divide DE dieneWs <dectnees 49, 065 2,479,715 2,212,827 3,031,985 
July 11538-1100 ...... ...... 130 -i30 jaan ‘eneed TOC MOG  . ccccccce Carried to sinking fund.. "194, ,082 241,104 "223, ‘313 30,493 
Augl1l18 x113%...... iveaas 130 x1251,...... aici te cc TE Secteand | Miscellaneous............. | s.e--e-- aaa 423,085 
Beptl1s -1138...... cused - “Ee <assce _ THT. wesacces SEMMNE SG CO WOMOWOL TOME. «ss ccccccce =. copesces 1,000,000 1, .000 
Oot..136% 11219 222 14239-14239 2222 mc aeds 785,199 sis 
Nov.144 -131 ...... Waagid 144 -140...... ie wots SE: Sé0ubeee Balance, surplus...... 144,912 381,015 235,286 , 234,445 
Deo.15949-136 ......-...... Be Se: Havent wees 553,564 ........ —_— 
ual report for 1879 in V. 30, p. 246. Operations, earnings, &¢., | * Including $264,656 taxes ’73 & ’75. + Balance of accounts written off, 
have been as follows for for seven eee: ieee Divitenhe GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assets — 8 $ 8 
soe $5,497,541 3576055 2 121e86 1 "135,05 Railroad, buildings, &c. ...50,193,931 53,364,839 54,940,462 58,112,329 
ps derianatale 5.12 26,228 " 90 51 24,877 “1-125 08 Equipment e608 conescoesese 8, 986, 75 9, 446, "499 10, "305 ,749 1l ,131,683 
I oli sues 4,656,764 2,604,124 8 1'021'572 | Stocks owned, cost......... 404,553 OD ocicicsd! eee 
1876........... ¢ 6,7 os 2'691.061 2 269 468 "985.652 Bills and ace ‘ts S peoubeeila ] 633; 58 1,711, '929 1,756,434 1,244,276 
I ae "Ae 0,: 2 2357. } 07.3: 7 oe ye’ 20% Materials, fuel, SG areas “54 518, 447 888, 655 524,796 753,589 
1878........... 4.671.519 2'515,134 4 "RQ 448 262 Cash on hand............ 6,252 79,011 172,491 529,661 
1879............ 5,755,677 049,5 3706-156 765,776 | Due from 8t.L.R.1.&C.RR. 1 985, rt ee eT eee 
~{V. 26, p. 874, 298, 400, 428, 624; V. 30. p. 246, 403; V-31, p. 68.) | tristees ©. B. & Q. «fund Seaaee 1008 ce 1s ee eae 
Ohioago Burlington & Quincy —Jan. 1, 1830, owned from Chicago, esa anes “eoeen em “60.434 
re. to » fa ot Sa mil mass eeenohes - Tinois, a miles, — anetrare : . - 
owa 267 eased li nole, miles, and lines opera EMIS ’ 
wader eontract weg oint wee ry Towa, vig , be gen ~*~" La ay Ben _ oe — ier 1078 ee go 
owned, leased and operated at close o es. 
year 1879 the Iowa branches were extended in ‘the nearegate & | a a Teng of of Stock, common..........-. 27, ‘sm0 pth ile +44 te 27,822, 908 pag Oe 
114g miles (10 in Missouri). The total length of ro rated ne» hae gap ama ea 22, tag 26,122'326 27,038°725 27,270,295 
1880, was 1,856 miles. In February, 1880, the St. Joseph & Des a aa 8 3800 81205 29,000 
Ww gauge), 23 miles, was purchased. Subsequently, in 1880, the Bills payable...........--. 2,043,575 oan 2.651.825 2 963'086 
Burlington 4 Mo. in Nebraska was absorbed, 630 miles, including leased | Sinking funds. pamss sites’ rt 072, 962 pep ee 3'233'000 
‘A stock dividend of 20 per cent was then made, and a further | Contingent liabilities ..... 482,000 3,519,000 | 3. 
stock dividend of 6623 was proposed in January, 1881. aang V. 32, p. Land grant sinking fund.. 1,114,640 1,43 r,722 1,749,229 2, ‘015 
121. I on Republican Valley RR. stockholders were given a deferred | Income account........... 3,991,384 3,946,532 4,181,818 4,4 263 
od {o no dividends before Jan. 1, 1885, at whieh date it is ex: | Renewal fund. --- ------ 796,302 1,413,766 1/462,285 1,644,582 
changeable into 6.8. & Q stock, ‘The Kaus. C. St, Jo. & Council BL and Profit and ioss............. 151,582 °145,508 105,839 76,602 


branches was purchased. 254 miles. See statements of those roads, prior 
to consolidation, in SUPPLEMEN7 of April 24, 1580; also in CHRONICLE, 
a =e h2 +, aud V. 31, p. 228. The Crietgo Burli ngton & Quincy ge 
meclidation (J aD. . 373: of the Chita.” Burlington & aren Fs 

Dinow and the Buriington & Missouri ores in lowa. "The St. 
> was leased in perpetuity from Oct. 1, 1876, at a rental of $42,000 
ear. The 8t. L. R. L. & C. was leased Sos Oct. 1, 1876 ,ut a rental of 

1 5,000 a year. 
The Chicago Burlington & : Gainey on its leases of the numerous branch 
roeds usually gave them a trafiic guarantee of 40 or 50 per cent for pur- 








assets at the close of 1878 amounted to $4, 

was made to the a tees n & Misso 

119, 356, 658; . 16, 116, 21 

31, P. 178, 296, 240.5 , 288, 381, 405, 428, 453, 5 
. A 














Total liabilities 


acres, had been sold by the 


close of 1878. 











65,270,003 67,557,078 70,066,742 74,801,229 
The land grant brought into the consolidation was 388,817 acres, all of 
which, except 39,93 cae 


uri River il (Vv. 29, B. 07 
248, 334. 354, 519, 533, 6 
84, 652; V. 32, p. AG 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































| Bonds—Prinei- 
ex caGhanaiio af solasn uratnga Eas aw once] M*| Dae |Stetet| amount le pet “whee jwhere Papanie, salty Menon s” 
| or 6 of column headings, &c., see notes; 0 o ar te per en ere able, an 
on firet page of tables. Road.|Bonds| Value. |OUtanding |""Gent, |Payable wyable, 7| Dividend. 
Ohicago Burlington @ Qui ( Continued) — ; 
‘4 Bonds, &. f. for Atchison & Neb. RR. stock........ ..-- | 1880 | $1,000 | $3,347,000 4 J. & J. Boston, N. E. Trust Co.) Jan. 1, 1910 
" Atchison & Nebraska, lst mortgage. ............. 149 | 1878 | 100 &ec.; 1,125,000 7 M. & 8. Boston, at Office. Mar. 1, 1908 : 
Council Bluffs & St Joseph, 1s Ist mortgage enniihales 5211866!) 1,000 00, 7 J. & J.| Boston and New York. | Jan. 1, 1880 | 
i Kansas City St. Jo. | dae BROTEROED 2000 cccccce 274 | 1877 /}100&c.; 4,495,522 7 J. & J. do do Jan. 1, 1907 
i do income vonds. reg.. sooo | Mee 100 2,488,1 6 A. & O. Boston, at Office. Jan. 1, 1907 
H Chicago € Canada A. mort., gold....... 67 | 1872 | 1,000 | 2,541,000 7 g. |A. & O.|N. ¥., Union Trust Co. | April 1, 1902 
H Ohicago Cincinnati @ Louisrille—1st mort......- 73 | 1867 | 500 &e.| 1,000,000 7 J. & J.\N. Y., Farm. L. & T. Co. an., 1887 | 
: Chicago Detroit € Canada Srand, Junction—1st M.| 59] .... ail 1,095,000 6 J. & D.! London, England. || ........ 
Ohic. & East.Iil.—1st M., coup. «s.f.$20,000 after’85); 131 | 1877 | 100 &e.) 2,925,000 6 J. & D.\New York, 4th Nat. Bk.| June, 1907 
2d mortgage income (non-cumulativ Diiisvencanses 131 | 1877 | 100 &e. 714,329 7 Dec. do do Dec , 1907 
; Chicago & Grand Trunk—Ist mortgage, sterling. . 320 | 1880 £100 6,000,000 6g. \J. & J. London 1900 
iq SS SERED LET AD 320 | 1880 900 4,000,000 7 Sept. New York. 1930 
r Chicago & lowa—\st mort. COUP xe may be reg..... 80 |} 1871); 1,000 1,750,000 8 J. & J..New York and Boston.) July 1, 1901 : 
Chicago lowa & Nebraska—Stock.... ..... .......-- fp 1 3,916,200 4 J. & J.| Boston, by Treasurer. | Jan. 1, 1881 
i 1c nathabednosscottoocsedes 82 | 1860 | 100 &e. 568,200 7 J. & J.|Boston, Merchants’ B’k.} July 1, 1888 ‘ 
“a 3d do a ean ne i ll ah i 82 | 1863 | 500 &e. 211,500 7 F. & A.iN. Y., Nat. Park Bank.| Aug. 15, 1892 + 
Chi Mitwaukee & St. Paul--Com. stocK........ 1,729 | .... 100 | 15,404,261 31g sane New York, Office. Oct. 15, 1880 “ef 
f erred st’ck (7 p.c. y’rly, not cumulative)...... 1,72$ —- 100 } 12,279,483 314g (A. & O. do do Oct. 15, 1880 
a Consolidated mortgage (for $35,000,000) ......... ... | 1875 | 1,000 433, 7 J. & J. do do July 1, 1905 
Ist meortanae ( PD TeV els ccccsscccce Zo 370 | 1863 | 1,000 6,600,000 7 J. & J. do do 1893 
: RRR SN Fa 370 | 1864 | 1,000 A96, 7 A. & O. do do 1884 
4 Ist me ate (lowa & Minnesota)....... mS 220 | 1867 | 1,000 3,810,000 7 J. & J. do do 1897 
¥ ist mortzage (Minnesota Central)....... ge 49 | 1864; 1,000 183,000 7 J. & J. de do 1894 
4 lst mortgage (lowa & Dakota).... ...... v 1869 | 1,000 577,000 7 J. & J. do do 9 
f ist mort., Ia. & Dak. Ext.($15,000 p.m.) | & > J} 300 | 1878 | 1,000 3,500,000 7 J. & J. do do July 1, 1908 
: 1st mortgage (Prairie du Chien)......... ao 235 | 1868 | 1,000 3,674,000 8 F. & A. do do 1898 
: 24 mortgage (Prairie du Chien)......... « 235 | 1868 | 1,000 1,315,000 73 iF. @& A. do do 1898 
f Milwaukee & Western.................... es soos | ae ,000 219,000 7 J. & J. do do 1891 
St. P.& C.1st M.(Riv.Div.) $ & £(cony.).. a ;| 130 | 1872 aed 4,000,000 7g. \J. & J. London and New York.} Jan., 1902 
ist mortgage, Hastings & Dakota....... aay 75 |} 1872; 1,000 160,000 7 J. & J.. New York, Office. 1902 
| 1st mortgage, Chicago & Mil. line....... JOR 85 | 1873 | 1,000] 2,500,000 7 ee @. do do 1903 
: Bonds for Davenport & Northwest RR............ 160 , 1879 a 1,785,000 5 RRs do do 1919 
if 1st mort. on 8. W. Div. Western Union RR.... ...| 212 | 1879 | 1,000 | 4,000,000 6 J. & J.N.Y., Mil. & St.Paul RR.| July 1, 1909 
ist mert. on Chic. & Pac. Div...................... (2) | 1880]; 1,00) 3,000,000 6 J. & J. do do Jan. 1, 1910 
: _ 1st mort. on So. Minnesota Div. ($9,000,000) . 346 | 1880 1.000 7,000,000 6 J. & J.| do do Jan. 1. 1910 
i Chicago € Canada South —Dec. 31, 1880, owned from Grosse Isle, Mich., | Chicago Clinton Dubuque & a sota (under lease), 300 miles. See 


to Fayette, O.,67 miles. On Nov. 1, 1879, it was transferred tothe Lake SurrLEMENT of April 24, 1880, for condition of bonds of these 
Shore & Mich. South. It has a capital stock amounting to $2,667,400 | roads before the yey The Milwaukee & St. Paul RR. Company 
and a bonded debt of $2,541,000, and owes upwards of $1,200,000 over- | | Was organized ng Gy 1863, and embraced a number of other com- 
due coupons. Original cost, $5, 1 76,557. It 1s a part of a projected line | panies, including the Milw aukee & Mississippi, the Prairie du Chien, 
between Chicago and Detroit River, but failed in 1873. It is said that | the Lacrosse & Milwaukee, and others. The Milwaukee & St. Paul 
the road will be extended to a connection with the Lake Shore & afterward purchased the St. Paul & Chicago Road and others, and 
Michigan Southern Railroad at Elkhart or Chesterton. built the line fram Milwaukee to Chicago, and on February 11, 
+ Chicago Cincinnati & Louisville.—Dec. 31, 1879, owned from Peru, | 1874, the company took its present name. In February, 1880, the 
: Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- | Hi stings & Dakota RR. was also reported as purchased, and in March 
| tion of the Cincinnati Peru & Chicago, and forms a part of the line and Apr ecw ah de nae purchased and the Sioux tor 960 semee 
ai wr > " i -) . y) ¢ » ) » 

% or to Michigan City. No information > Turmtenes by the ogg heed yee were to preteen by the en or] a 50 porte i & 
4 ialiiih ‘Mate @ Connie Grand Susdies,-Dec. 81. 1870, owned |" aul vonds securec y mor gage on a rom 16 consolidate 
- Ply rt Huron, Mich., to Detroit, Mich., 59 miles. Ope ne -d in 1 a5Q, | Mortgage bonds of 1875, enough are reserved to take up the prior bonds, 


’ and any of the holders of those bonds (except the Towa & Dakota 
in lessees’ returns. Rental—interest, quarterly, $65,700, and dividen 8. | sinking fund of 1 per cent per annum, but holders may have their bonds 
Be aoe eneny y, each 2 per cent, $43,800. Capital stock, $1, 095,000, and stamped and discharged from the operation of the sinking fund. The 
funded debt, $1,095 000 ; total liabilities (representing cost of property), | Southern Minnesota bonds were all to be exchanged for the bonds of this 
$2, 190,000. The road is the absolute property of the lessees, but a company secured on that line (see V. 30, p. 433), and the condition of 


eparate organization is maintained in Michigan. those bonds before consolidation may be seen in the SUPPLEMENT of 























i Chicago & Eastern Illinois.—August 31, 1830, owned from Dolton, 7 April 24, 1880. Prices of stock and monthly earnings of the Chicago 
B to Danville, [l., 1072 miles, and Bismarck, nil., to Coal Creek, Ind.. Milwaukee & St. Paul have been: 

' tniles; leased, Dolton to Chicago (C. C. & 1 C.), 2019 miles; Eyanevilic - ripest cy Stock.- eg Earnin 

4 , A Haute & C. RR., Terre Haute to Danville, Ills, 55 miles; total oper- Commo ¢ Preferred.——._ 1880. 1881. 

¥ ated, 207 miles. A new line from Dolton into Chicago is bei ‘ing built by 1880. 1881. 1880. 1881. : 

» the Chicago & Western Indiana Railroad Company, and has been icased | Jan. 801- Lb 124%4- 109% tt toon 132 “122 763,000 991,000 
| to this company. Evansville Terre Haute. & hicago, leased May 1.| Feb. 8153- 76% ......-...... 10418-1021g ......-...... SD cette bing 
a 1880, for $75,000 per year. Chartered as Chic. Dany. & Vince. in 1865, | Mar. 853,- a9 * ionegn ESE 10712.103% sonnee PEE DD asescose 
4 and opencd im 1872 and 1£73. Sold under foreclosure February 7, 1877, | Apr. 8348- 7538 ...... Soon 10538-102 ...... Peneden DERE. séeedeene 
¥ and reorganized under existing style September 1, 1877. Gross earn- May 78 - 664g...... Pamneee 10Z2%- 99 ...... are DE? .ecesceds 
ok ings in 1879-80, $1,020, $264 — earnings, $389, 445; payments—taxes, | J’ne. 8119- 681g .....- Scuneen 106 - 99% ...... "pecnae to csacmne 
4 and interest, 5; surp us, or ty 538. Capital stock,| July 89 - 73 .....- ro Re. 6 seeses Rueradie Oo ,, are 
| £Auguat 31, 1880, $333, 3004; mortgage, $3,000,000; income bonds, one. 91%4- 87 ...... *coneee 112%9-108__....... “asesee 991,000 ........ 
a $714,329; bills pa. payable, &e., $97, 663; accounts, $158,100; and income | Sept 951g- 871g ...... Rash temasaia 114 -109%4...... Seiien DE, accccome 
oa balance , $204, 956: total liabilities, $4,511, 680. Per contra--Cost of Oc -X06%9-x91 =... * tei ecl e x121 -x091, ...... Agnes 1494,000_ ........ 
i; road and equipment, $4,136,348; mortgage bonds on hand, $75,000, | Nov.1127,-101}4 ...... er 124 -1175g... .. ee Jo re 
| nd sundry 21" and balances, $300,334; total property, &c.,|}Dec.114%-105 |... “ccccse 12446119 ..... Sesens 1426,000  .......- 
,011,680. Dec. 1, 1880, 4 per cent interest for 1879-80 was paid on | An abstract of the last annual report was published rm, thee CHRONICLE, We 


come bonds. (V. 28, < 113, 327; V. 29, p. 146, 488; V. 30, p. 91, | 30, p. 406. 


The following table shows the operations carnings, capital 
221; V. 31, p. 327, 451, 5 


account, &c., for four years it 









































4 Ohicage & Grand Seemuanee is the consolidation of roads between 76. 1877. 878. 1879. 

' Detroit and Chicago formed in April, 1880, under the control of the | Miles owned.......... 1,400 1,412 1 772 2,231 

; Grand Trunk of Canada. It includes the former Port Huron & Lake OPERATIONS AND FISCAL RESULTS. 

a Michigan and the Peninsula roads, soldin foreclosure. Stock, $6,600,000. | Passenger mileage ... 59,845,665 55,925,449 65,498,189 78,119,592 

. ae pete pe Foe Dorie oe Sey ani seein ual eine 1015 oe oe 

4 Chic. é Iowa.— June 30, 1879, owned from Aurora, Il., to Foreston, Ml., | Freight (tons) mil’ge 0: r 902 595,7 

4 80 miles; leased, Fl ane Centre to Rozkte:d, 24 miles; total operated, lod Av. rate p. ton p. mile 2. 04 ct 8. 2 ‘08.0 cts. 1 80.0 ots. 1°72 ote. 

‘" es. Ciartered in 1869 and opened in n hands of a Receiver for , A E 

_  twoyears “er a-half, = sold Mar. 9, 1878, in foreclosure of second mort-| Total gross earn’gs. 8,054,171 8,114,894 8,451,767 10,012,819 

4 3% of $ 1,150, e020, and a resale ordered. Compromise effected, and Oper. exp. (incl.tax 8) 4,953,324 4,540,433 4,792.3 13 5,473,794 

yy ‘ 

are of ut Joly, 187 Cy apt e allby ganings under receiver (20 Net earnings ...... .-. 3,100,847 3,574,461 3,659,454 4,539,025 | 
3 363.0 Interest liability, $140,000 4 year. Capital stock, $1,328,000, | P-c. of op.ex. to ear’gs 61°50 56°00 56°70 54°70 % 
| and funded debt, $1,750,000; total stock and bonds, $3,078, 000. Cost INCOME ACCOUNT. 
. of road and equipment, $3,158 8,000. This road is used - the Chic. Burl. Receipts— 1877. 878. 1879. 

+ & en eet ae with the Til. Cent. (V. 30, p. 168; 31, p. 44, 122.) | Balance January 1................ $1,433,645 $0.3 59,306 $2,520,074 

° icago Iowa & Neb.—July 1, 1879, owned from Clinton, la., to Cedar POW GPMEAGD. concccosscccvcccecsese 3,574,461 3,659,454 4,539,024 

Ray Maen Ia. (all steel), 82 miles. Chartered 1 in 1853 and opened 1 in 1858. Other receipts .......2.--2-220eeeee  ceeeeeeeeeee 13,430 74,517 

over ssippi opened in ased to Galena ¢.Un. @ 7 ates te — 

§ Bridge r cent of gross earnings, and now operated by Chic & Northw.; the | Total income ............--...--. $5,008,106 $6,032,190 $7,135,615 

2 um rent by subsequent agreement not to exceed $500,000 a| _ Disbursements— 

“ Interest liability, $47,383, and dividends (10 per cent), $391, 620; Interest on debt .....-...--------.% $2,162,159 $2,135,730 $2,287,407 

‘4 a fixed charges, $139,003 a year. Capital stock, $3,916,200; funded | Miscellaneous. ................ geet 9 R034 pas0t0 ---.- sotnss 

BE debt, $676,000: interest and dividend balances, $9,592, and magia | Sa pee” .... <a ies | See 

Yl t, $341, 804; total, $4,943,686. Per contra—Construction, $4,662,- | Dividends on commion stock ...... 0 -2..--.--. 0 --- cones 385,106 

e 123, 3, and cash and cash’ iuane $281,563; total, $1,943,686. The first | Sinking fund....................... 53,¢ ~2,000 ~ £9,000 | 
e mortgage has been satisfied and canceled as of record. Balance, surplus ..... .... ........ 2,359,306 2,520,074 3,531,535 3 
Mi Chicago Miltcaukee # St. Paul—In February, 1880, the following was rs 5 Be Gag é 
. Officially reported as the mileage owned and operated by this company, Potal ....-.-. ---+--+-- het goon $5,008,106 $6,082,190 $7,133,615 
' Making a — < of 2,251 miles in all: Chicago to Milwaukee, 85 miles; GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. Fx 
Milwaukee to La Crosse, 196 miles; La Crosse to St. Paul, 130 miles: 1876. 1877. 1873. 1879. ee 


e Prairie du Chien, 19 ; , 43 | _ Assets— $ $ 3 
oS ieee meth Frairie du G be, aie eee n to Monroe 33 Railroad,equipm’t,&e 56,277,227 56,886,833 59,001,257 63,399,448 








corah, 9 miles; Mendota to Minneapolis, 9 miles;’ Calmar to Marion | Stocks owned, cost... 1,515,750 1,515,750 

' Junction, 287 miles; Austin to Mason City, 39 miles; Hastings | Bonds owned, cost... 50,471 353,171 pipe pe yen 
> to Ortonville 202 miles ; Davenport to Fayette, 128 miles; Water- | Bills&acc’ts rec’vable 162,098 161,853 185,610 483,604 
‘a town Madison, 37 miles ; Milwaukee to Portage, 98 miles: Mad- Materials, fuel, &eC. .. 244,721 199, 186 133, 127 385, 71 
| ison to _a-— 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, | Cash on hand ........ 901,760 1,181,047 976,160 801,694 
' 13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- | Daven. & N’west RR. .......-.... ee ensancsncs sees esse o 2° 1,750,000 
4 #2 miles 57 eames +e to rp rend 20 miles Rebale, to Voter Rapids, Miscellaneous items.. 305,165 264,565 318,660 112,329 
‘ es; Paralta to Farle miles; Racine to Island, 197 miles; 

rn, 17 a gh! Eldridge to Maquoketa, 32 miles. Since NE les on im anis anil 59,797,192 60,562, 205 63,083,910 74, 066, se 





F ten 1880, the company has acquired the Chicago & Pacific, 
88 miles, by lease; the Southern Minn. and extension, 446 miles; the 
Glastings & Dakoin, izs wmilies; tuo wiicvlsin Yadey, OY miles tie 





~* Part of these dividends on, preferred stock were stated as pay 
out of the earnings of the previous year as follows: Ip 1877, 129607" 
in 1575, $8dy,004; and in is7¥, $429,751. 
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Subscribers will confer a great favor by giving immediate notice of any erger discovered in these Tables, 



































































































































ION. i- 
) DESORIPT ON. aon - Miles Date Size a eee INTEREST OR DIVIDENDS. el When Dee. 
xplanation of column headings, &c., see notes; o oO ar - Rate per| When {Where Payable, and — 
For exp on first page of tables. Road.| Bonds; Value. Outstanding Cent. Payable Whom. ” a eividenad. 
Chicago > Milwaukee S St. Py +> ~ rl sme | 3 
1st mort. on Hastings BENIOR DIY 2000s se0e sees §80 | $1,000 | $4,210,000 7 J. & J.\N.Y., Mil. & St. Pau , . 
1st mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880 | 1,000 5,000,000 6 J. & J. "do oe July 1’ ia 
1st old mort. do a; . meeeiog 223 | 187 onan 400,000 7 BF. & A. do do eb. 1, 1884 
1st mort. on Wisconsin Valley RR................ 107 | 1880 107 1,650,000 6 Sk RRS Te July 1, 1920 
Prior mort. a eg ne. conic 107 | 1879 500 | 1,103,965 7 Sade ae ee Pia 
reine yD . arr ea ented 2,154 | .... “100 | 14 98.2 3 ‘& D.|New York, Co.’s Office.|Dec. 28, 1 
onic o & Northwestern—Common stock........... . aaa , »207 J. & D.|New York, Co.’s Office./Dec. . 
Preferred st’ck (7 p. ¢. y'rly, not cumulative)...... 2,154] .... 1 21,525 1% | Q.—M. ? wipes 38° 1880 
Bonds, yo (sink’g fund), lst mort., Chic. to Osh.| 193 | 1859 | 100 &e 971,400 7 F. & A. do do Aug. 1, 1885 
Interest bonds, funded coup., 2d m., ’ Chie, to —e- 193 | 1862 | 100 &e 676,300 7 M. & N. do do Nov. 1, 1883 
1st mort., general, 3d mort., Chic. to Oshkosh. . 193 | 1859 | 100 &e.| 3,440,300 7 F. & A. do do Aug. 1, 1885 
Appleton’ exten., 1st mort. on 23 miles and land..| 23] .... | 500 &e 16,000 7 F. & A. do do - 1, 1885 
Green Bay exten., ist mort. on 26 miles and land 26 | 1862 | 500 &e 180,000 7 F. & A. do de Aug. 1, 1885 
ist mort., Galena & Chicago Un. RR. extended. . 248 | 1853 | 1,000 1,632,000 7 F. & A. do do Feb. 1, 1882 
Mississippi River Bridge b’ds, lien on net earnings) MOT, AZHAXE. 1,000 153,000 7 J. & J. do do ion 1 1884 
1st mort. (Peninsular RR.) on roads and lands.. 7411863; 1,000 272,000 7 M. & 8. do do Sept. 1, 1898 
1st mortg age (Beloit . Madison Railroad)........ 46 ; 1863 | 1,000 246,000 7 J. & J. do do Jan. 1, 1888 
es, occ cancugnsdaesenceese* one 779 |} 1865 | 1,000 5,211,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.| 126 | 1871 | 500 &c.| 3,150,000 7g. \|A. & O. do do April 1, i911 
Chicago & Milwaukee, 1st mortgage, 2d lien...... >} ieee 1,000 1,700,000 7 J. & J. do do July 1, 1898 
Menominee River, Ist mort., guar................. 25 | 1876 pine 560,000 7 J. & J. do do July 1, 1906 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e.} 2,700,000 72g. \J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)/1,058 | 1872 | 500 &e.| 12,343,000 7g. (J. & D. do do ec. 1, 
Winona & St. Peter, lst mort., guar by Chic. &€NW.| 137 |1870-1} 1,000 719, 7 J. & J. do do Jan. 1, 1887 
do 2d mort., do do 137 |1871-1} 1,000 1,610,000 rf M. & N. do do Novy. 1, 
do 1st M. exten, gid, land gr., s.f.| 175 | 1871 | 100 &e. ,255,000 7g. iJ. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870); 1,000 1,350,000 8 A. & O. do do Oct. 1, 1900 
Northwestern Union, 1st mortgage, gold......... 62 | 1872 | 500 &e.} 3,500,000 7g. \M. & 8. do do June 1, 1917 
Minnesota Valley, lst mortgage. .................. 24 | 1878 eden 150,000 7 A. & O. do do Oct. 1, 1908 
Rochester & No. Minnesota, 1st mortgage. ....... 24 | 1878 omen 200,000 7 M. & 8. do do Sept. 1, 1908 
Plain View Railroad, lst mor USALC......---- 0-2: 15 | 1878 eS 100,000 i M. & 8S. do do Sept. 1, 1908 
Sinking fund bonds of 1879 (B15 ,000 pec mile).. ...- | 1879 | 1,000 6,440,000} 5&6 |A. & O. do do Oct. 1, 1929 
Ohicago ‘Rock Island é& Pac.—St’ck (for $50,000,000) fF = 100 | 41,960,000 1% | Q.—F. |New York, Co.’s Office.! Feb. 1, 1881 
1st mortgage (for $12,500,000) coup. or reg...... 636 | 1877 |1,000&e! 10,000,000 6 J. & J. do do July 1, 1917 
Chic.& Southw., Ist M.g. (x’d im cur. by C.R. “L&P. )} 271 | 1869 160 &e.} 5,000,000 7 M. & N. do do Nov., 1899 
eesti 1876, 1877. ~— — GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1aortilee = rw - ¥ 
Stock, ie CORRRDOR., hen 15 .2oaet 15, Cr - a5, cy iss 1 404, 9261 iii. — 7. 18 4 8. 1878-9. << 80. 
Stock, preferred...... 2,274,483 12,27 2,279,483 12,279,483 ” 2 375 
Bonded debt.......... 30°010'500 29; 954,500 32,088,500 41,349,500 | Provrictars cailnGads “Sad0a7> ‘Teas'eap ibin'oan et 2380 B80: - 
All other dues & acc’ts 109,921 7 71,114 131,8 291,208 | stocks owned 102. 690 ”100.000 "100,000 
Income account. ..... 1,433,645 2,359,306 3, 520, ov ri 3,531,538 | Bonds owned......... 647.800 897.761 940.200 3 561.100 
Dapeis pay-toue, 20. SE, tewaen 0 egeene = TABOO | AAvaness...........-. 29,401 saddens 28,155 ' 27,600 
Miscellaneous ........ $1,881 28,985 175,065 498,719 Bills & accts. ree’ble. 1,332,593 932,665 917:545 1,141,710 
Total liabilities... 59,757,192 60,562,205 63,083,910 74,066,074 | Materials, fuel, &e... 1,116,443 1 760, $03 14ivain iw penee 
—(V. 30, p. 116, 144, 191, 322, 356, 384, 394, 406, 408, 433, 518, 544, Trustees’ sink. fund. . 617.500 '7383"( 
624, 668; 5 Vl, , Dp. 44, 56, 94, 152, 328, 483, 535, "445, 558; V. 32, p. ’ = anita oenimeinitiiceid beni teehee : aan 
155, 183, ) ee 75,121,276 77,088,350 78,686,080 84,996,065 
Chicago & Northwestern.—At the end of the fiscal year, May 31, 1880,| Liabilities— ‘ . ; ; 
the mileage was made up in the annual report as follows: Wisconsin | Stock, common....... 14,989,024 14,988,807 14,988,697 14,988,258: 
Division, 323 miles; Galena Division, 313 miles; Iowa Division, 438 | Stock, preferred ..... 21,475,808 121,525,603 231,525,523 21,525,353 
miles; Madison Division and Extension, 227 miles ; Peninsula Div ision, thine chieinee oh 31,793,000 32,793,000 33,106,000 36,115,000 
247 wiles; Milwaukee Division, 85 miles; total Chicago & Northwestern | Divs. payablein June .......... 1,202,750 676,292 826,120 
Railway, 1. 632 miles. Proprietary roads: Winona & St. Peter Railroad | Sinking funds paid... .......... ............ 617,500 783,000 
and branches, 509 miles; lowa Midland Railway, 69 miles; Northwest- | Real estate mor ages 236,250 228,000 223,750 269,] 


ern Union Railway, 63 miles; Toledo & Northwestern, 11 miles; total pro- 
prietary roads, 652 miles. Total miles of Chicago & Northwestern and 
proprietary roads, May 31, 1880, 2,284 miles. Other roads owned or 
controlled were: Des Moines & Minneapolis, 58 miles; Sheyboygan & 
Western, 78 miles; Southern Wisconsin Divison, 92 miles. Total owned 
and controlled, May 31, 1880, 2,513 miles. 

The Chic. 8t P. & Fond-du-Lac RR., which was a consolidation of seve- 
ral roads, was sold in foreclosure J une 2, 1859, and the Chicago & North- 
western Railway was organized as its successor with a mileage then of 
eed Ces notallcomplete. In 1864 the company absorbed the Dixon 

& Kenosha, the Gal. & Chic. Union and the Peninsula RR. of Mich. 
¢ isis the Lacrosse Tremp. & Prescott RR. was also consolidated. The 
a of the company in zuileage, traffic, earnings, &c., is best shown 

comparative tables below. All the bonds prior to the consolida 
mortgage sinking fund bonds may be replaced by the latter issue as they 
are retired and canceled. Quarterly dividends were commenced on the 
preferred stock in February, 1879. The sinking fund bonds of 1879 are 
secured by a deposit of =e ) ben) on the new roads acquired, 
at the rate of $15,000 p le, and the terms under which these 

are issued were saebliceed’ ta. V. 29, p. 277. 
The prices of stock and earnings monthly have been as follows: 

pm Prices = Stock. — Monthly Earnings 

mmon Preferred.—————.__ 1880. 1881. 

1880. 880. 1 


i8sl. 881. $ $ 
Jan. 92 89 136 -123% 107%-104% 14719-13973 1151632 1222,250 











Feb. 93%- 8819 ....-- “specee EE aeeers*sceees 1,683 ........ 
Mar. 97 - 911...... © Searels 1109-10629 adnwas ‘tens 1361,725 eowenwes 
Apr. 97 - 92%...... Piimabaie 11049-1077, ...... ise ed EE | atintwates 
May 9353- 8719 ...... ‘ennes 1093-105 % ...... er yok) eee 
J’ne. 9514- 877% ....-- Swetieen COE aaa 1666,432 ........ 
July 991g- 874s ......-...... 11519-1075 ...... i oleate i ff 
Aug.1017g- 973g ....-. Posen 125%-1154g ...... ‘Naebee B7G67,9BO —ccccecee 
3 - 9914...... ‘espiion 12619-118% ...... Snamene 2020,245 ........ 
Oct..11733-105...... “soseee 1390 -111% ...... teaeeges 2105,217 = .....-- 
Nov.14214-122% ......- - 14649-1534... “ceeene DT  <tnssesd 
Dec .129 4-1 17% ...... “seunes 14514-13619 .... .-...... 490,322 .....04. 
The company ‘ias a land grant and the summary of the Commissioners’ 


report showed that in 1879-80 12 25,638 acres were disposed of for 

$441,355, an average of $315 per acre. The lands on hand May 31, 

1880, and the general condition of the} Department are shown in the 
ollowin 

a Remaining Totalofout- Lands not 

Onhand unconvey ed, standing deeded ‘or 

Name of grant. Mi: a 31,°79. May 31, 1880. contracts. contracted. 











cres Acres. Acres. Acres. 
ES  # 7 12,5: 59 1,122,305 176,725 945,57 
aa "602 170 "583, 186 27,100 556,086 
TPMT. cn ccccnccces 354,529 351 402 3,998 347,403 
Menominee River .... 93,736 92,090 120 91,970 
atl di eatin 2.192,995 2,148,984 207,944 1,941, 039 


An abstract of the last ‘annual report, in the CHRONICLE, V. 31, p. 202, 
showed the following earnings, expenses, &c., for the whole line, ate ww 
ing proprietary roads : 

INCOME ACCOUNT. 
1876-7. 1877-8. 1878-9. 1879 80. 




















$ $ $ 
Total net income ..... 5,507,001 7,130,117 6,894,283 8,917,750 
Disbursements— = § 
Rentals paid. ......... 1,092,954 1,213,219 1,225,732 1,408,005 
Interest on debt. ....- 3,280,277 3,339,195 3,261,793 3,322,015 
Dividends ........ ... 536,810 1,956,034 2,105,868 2,405,52 
Sinking funds........ 40,120 113,120 98,120 98,120 
Misc @OUS .. ..... 15,424 ED: aeeeseadeaen 9,442 














Total disb’rsem’ts 4,965,585 6,621,663 6,691,513 7,243,101 
ance, surplus..... 541,416 508,454 °202'770 13674,649] 
































Cur’t bills, p’yrolls,&0 1,218,997 990,038 
Outstdg eps., div.,&¢. 856,423 906 1227 936.885 





















































Due le roads..... 193,034 263,432 252,598 32 , 66 
DE, -nidcea . e6maiddete::  eaadebinebes 864,500 = 000 
Miscellaneous teins | ek eden ee ee 516 





Balance income acct. 4,358,745 §4, 177 015 4,342,772 5 98a 59 


Total liabilities... 75,121,276 77,088,350 78,686,080 84,996,065 


* Includes $2,900,000 bonds of proprietary roads, ——_ with trus- 
tees to secure same amount of Chic. & Northwest. 6 per cent bonds 
issued therefor. 

t Exclusive of $500,000 of pref. stock to be issued for La Crosse Tremp. 
& Prescott stock. 

t Includes live bonds in a ining fund. 

Ris $690,183 charged off during year on account of bad debts and 

hrinkage in value of real estate. 


"tne following table will show the total miles epeanes 1 Cackading pro- 
prietary roads) the gross earnings, net earnings, 8 above annual 
charges and dividends paid, Mm each fiscal year since 1 7. -2 

Surplus over Dividends 
Gross Net . interest, aid. 

Years. ° Miles. Earnings. Revenue. rentala, &e. pref. com. 
1871-72.... 1,215 $11,402,161 $4,592,136 $2,618,325 7 aaa 
1872-73..,. 1,706 13,775,555 4,848,475 7 319 
1873-74.... 1,923 15,631,936 5,432,194 1,355,082 .... .... 
SAGs * sick “webs 
wa ¢ 7 4 pA y. fy Sper. ee 
1876-77 ... 1,993 13, '033, 102 5,507,001 1,078,227 B56 Scie 
1877-78.... 2,037 14 751, ‘062 7,130,117 2,464,488 7 3 
1878-79.... 2,129 14,580, 921 6,873,272 pet ien 7 2 

7 hea 17, ,349 8,917,750 ,080,167 7 6 
—(V. 27, 170, 372, 426, 603, 628; V. 29, p. 119, 168, 197, 225, 
277, 357, d8, “008, 656; V.30, p.433, 493, 600, 648, 674; v. 31, Dp. 94, 152, 
202, 218, 428, 535, 652. ) 


Chicago Rock Island @ Pacific.—This was a consolidation June 4, 
188), with $50,000,000 stock authorized, and a scrip dividend of 40d 
per cent to the holders of Chic. a 3 Island & Pac. stock. The les were 
giv en as follows: Chicago, II., Council Bluffs, Iowa, 500 miles 

outh Rneterweed to South Chicago, o : miles; Wilton, Ia., to Knoxville. 

128; Washington, Ia., to the issouri River opposite ‘Leavenworth, 
271; Edgerton J unction, Mo., to the Missouri River opposite Atchison, 
29; Des } oines, Ia., to Indianola, 2119; Somerset Station, Ia, to Winter- 
set, 2615; Newton, Ta., to Monroe, 17; Atlantic, Ia., to Lewis 
to Grissw old, 14; Av oca, Ia., to Carson, 17; Atlantic, Ia., to Audubos, 
25; total ow ned, 1,052 miles. Leased: Bureau Junction, IL, pF igen 0 
47; Keokuk, Ia., ‘to Des Moines, 162; Fort Leavenworth, 

Leavy enworth, 2; " Avoca, Ta., to Harlan, 12; Guthrie Station ‘to Guihric 
Centre, 15; Cameron, Mo., to Kansas City, D4; Mount Zion Station, Ia., 
to Keosauqua, 415; tot al leased, 296; total owned and | Lb 
1,348 miles. This company includes ‘the former Mississippi & 
Missouri Railroad of Iowa, which was foreclosed under mo 
1866. The Lilinois and Iowa roads were consolidated August 22, 1866 
under the present title, and the main line was extended Council 
Bluffs June, 1869. The Iowa are & Missouri Northern was form- 
a the Chicago & Southwestern, and was foreclosed and purchased 
this company, and consolidated June, 1880. The fiscal year ends 





























March 31 and the last report was in V. 30, p. 673.. The mileage, earn- 
ings, &c., have been as follows for six years past: 
Y Mil a. ~ ot. 
ears. es. Earnings. p- 
MRR RER UB tae 67714 $7,342,19 $3,687,029 s 
Riel 6,917,657 3,349,364 8 
Ee 1, 7,895,870 3,511,356 8 
innsccsannennes 1,231 9,409,833 4,329,960 8 
1879-80. ....... ..0- 1,348 11,061,662 5,265,116 s 











Income and disbursements for four years are as follows? 

















xxiv RAILROAD STOCKS AND BONDS. Vou, XXXII. 











Subscribers will confer a great favor. by giving immediate notice of any error discovered in these Tables, 



























































T OR DIVI E Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| 4 ount INTEREST O VIDENDS mal. When Due, } 
For explanation of column naesne™ &c., see notes; of of Par Outstandin Rate per When |Where Nag and by Stocks —Last : 
on first page of tables. Road.| Bonds} Value: : &| Cent. |Payable hom. Dividend. 
? 
Ohicago Pekin & Southwesiern—1st mortgage...... 70 | 1871 | $1,000 & F. & A.|N. Y., Farm. L. & T. Co.| Aug. 1, 1901 
: I i cdetdiiniadedsuaebensanamereraihyrons 64 | 1871] 1,000 er 1891 
Ohic. St. Louis & N. O.—1st M. o 0. J.& G.N.)....| 206 | 1856 | 1,000 8 J. & J.| N. Y., 214 Broadway. | July 1, 1886 
2a mortgage, (N. O. J. & G. N.)..........------00e- 224 | 1860; 1,000 8 A. & O. do do a 0 
ist mortgage, (Miss. Central) ETE Ere: 185 | 1854 | 500 &e. 7 M. & N. do do Nov., "80 ’84 
2d mortgage, do ($500,000 yr yee 185 | 1865 | 100 &e. 8 F. & A. do do Feb. 1, 1886 
Chic. St. Louis & N.O. 1st mort. (for $13,000,000); 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1897 
do do 2d mort. (for $8, 000 ,000)..} 567 | 187 1,000 7 6 nn. >, méenmmeuwe Dec. 1, 1907 
H do do consol. mortgage.........- soos fe Nit 5 Sauk en, «; c°> tateeeaaants 1951 
rs Chio. St. Paul Min’polis d& Omaha—Common stock..| .... | .... 100 sini neti, eeladenmar 2h Rete Cae belyginee” reste 4 
4 el RELI a wisi Misketii 100 | 9,615,600 , S } * ieee Jan. 20, 1881 
is Consol. mortgage (for $30,000,000). .............. .--- | 1880} 1,000 4,185,000 6 J. & D.| N. Y..52 Broadway. | June 1, 1930 
i Chic. St. Paul & Minn., lst mort., gold, coup... ... 177 | 1878 | 500 & 3,000,000 G g. |M. & N.IN. Y. , Corn Exch. Bank.| May 1, 1918 
a do do-it. gr. M., ine., coup. (2d on road)| 177 | 1878 | 500 &c 118,000 6g. |M.& N.| N. Y., 5 52 Broadway. May. 1898 
i North Wisconsin, lst mor tenge A AE EY: 120 | 1880 sikiads ,000 6 J. & J.\N.Y., R. P. Flower & Co.| Jan. 1, 1930 
a St. P. & Sioux City, mort., gold, for $7,000,000. . 601 | 1879 | 1,000 6,010,000 6 g. |A. & O. do do April 1, 1919 
be St. Paul Stillwater & Tay lors’ Falls, 1st mort..... th. ween eas 334,800 8 J. & J. do do July 1, 1901 
FY. . Hudson & River Falls, lst mort................... a Econ 125,000 8 J. & J.j N. Y¥., 52 Broadway. | .cccccce 
- Chicago & West Michigan—Stock, new .............. —a ee 6,500,000 21, pain Boston. Feb. 15, 1881 
4 lst mortgage, New Buff. to St. Jo................ ..-- | 1869 | 1,000 477,000 8 M. & 8.|Bost., Treasuver’s office.! Sept. 1889 
Cincinnati aunties é Dayton—Stock. ...........-. oy ee 3,500,000 2 A. & O.|N. Y., Winslow, L. & Co.| Oct., 1880 
24 do elite atten acnkinmiae 60 | 1865 | 1,000 494,000 7 J. & J. do do July 20, 1885 
Consol. mort. (tor $3, 000,000), sink. fund 1 p. c. 60 | 1875 | 1,000 1,224,000; 6&7 |A. & O. do do Oct., 1 
. Ham. & I. (Junction) RR., lst mort., guar.. 98 | 1873 | 1,000 2,500,000 7 J. & J. do do n., 1903 
: Oincinnati Indianap. St. Louis & Chicago—Stock.. eae 100 4,000,000 llg oS SS Pretec an. 15, 1881 
fs Ind. & Cin. of by PP en esccneseuscescsccess 90 | 1858 | 500 &e. ,600,000 7 A. & O.|N. Y., Amer. Ex. Bank.| April, i888 
if Tn ae Cin. & Laf., mort. and fund coups ...... 151 | 1867 | 1,000 2,879,100 7 F. & A. Feb., 
9 Eq oe SS ere -| ..- | 1873 | 500&c. 187,000 10 M. & 8. do do Sept. 1, 1883 
Cin. & Ind., Ist mortgage RE RE a enn 20 | 1862 1,000 499,000 7 J. & D. do do Dec., 
rs) 2d M., guar., funded coupons........ 20 | 1867 | 1,000 1,545,800 7 J. & J do do Jan.’82,’87.’92 
Ist mort., Cin. Ind. St. L. & Chic. (for $7, "500 2 194 | 1880 | 1,000 1,000,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, lst mort., goid . 56 | 1871 | 1,000 1,120,000 7g. |\M.& 8.\N. Y., Am. Exch. N. Bk.| Meh., 1901 
# 1876-7. 1877-8. 1878-9. 1879-80. | the old securities of both roads were retired with the new stock and 
; bonds. See the status of that pompaey in the remarks of June SuUPPLE- 
E Total income......... 3,621,500 3,793,584 5,588,058 5,945,388 | MENT, 1880. The St. Paul Stillwater & Taylor’s Falls was consolidated 
4 Disbursements— ~ ‘ with this company, also the Worthington Sioux Falls & Iowa and Coving- 
a Rentals paid ......... 125,000 125,000 125,000 135,037 | ton & Black Hills. The St. Paul & Sioux City had lands unsold Jan. 
i — on debt...... 690,000 * 1,002,325 1,008,580 1,078,116 1, 1879, of 560,680 acres; the Sioux City & St. Paul had 439,858 acres. 
od RR 209,747 247,400 218,155 295,841 In Jan., 1880, 200,000 acres of land were sold to English capitalists at 
Dividends i bla EP 2,097, '980 1,678,384 1,993, ‘085 2,097, (988 | $6 per acre. (Vv. 30, p. 118, 193, 223, 249, 264, 299, 409. 494, 625, 648, 
Sinking fund ......... 46,000 40,000 mesaes oe ceceee 651,675; V.31,p. 88, | 281, 535, “606, 625; V. 32, p. 155, 20 6.) 
if pannel 27,291 Ry aa8 41,117 34,426 chicago € West 2 ichigan. =-poo, 31, 1879, owned from New Buffalo 
— BIBCCHAMOCOUS......-- =~ ---2--- $ DDE EBS — wm nc cene wo sone ichigan, to Pentwater, c miles; branches—Holland Junction 
iu Balance, surplus. .... 431,482 108,500 2,202,121 2,303,986 to Grand Rapide, 34 miles; BUR. J unction to Big Rapids, 51 miles: 
Be al operated, 245 miles a. zed as successors of Chicago & ' 
a , Potal ...-.....-..- 3,621,500 93,584 § 058 5,954,388 | Michigan Lake Shore January 1, 1879, the C. & M.L.S. having been 
a Increased by Chic.& Southw. bide. i 77, 10; ’78, 8; 79, 912; ’80, 10. | sold in foreclosure November 16, 1878. The stock is $6,500,000. 
a ; Represents Pacific Hotel stock and bonds and connecting railroad | Purchased in J anuary, 1881, the Grand Haven road, 57 miles, Muskegon 
BS and other bonds, and disappears in omaha Lo ear. to Allegan, and the Grand Rapids Newago & Lake Shere, * mane, from 
a In the report Iowa Southern & Mo. Northern stock, held in trust— | Grand apids to White Cloud. Earnings in 1879, 3, and ex- 
ee ,230,696—is given, but is not included here. penses, $541,556; profits, $112,826; interest paid, $3 358° oo expend- 


ie The last annual report, in the CHRONICLE, V. 30, p. 673, had the follow- ‘ 

a ing as to the land grant: ‘The report of the business of this office for P2705 V. 32, ction ai = sty ment, $97,336. (V. 27, p. 227, 538; V. ae 
4a the fiscal year ending March 31, 1880, shows that the regular convey-|" Cincinnati en a é Da ton.—March 31, 1879, owned from Cin- 
e ances and contracts to convey lands amounted to 86,656 acres, for | cinnati, O., to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton 
E $747,478, the average price received being about $8 6219 per acre. The | to Tolédo, 141 miles; Cincinnati Hamilton & Ind., Hamilton to In- 
Bi amount of interest and premiums received during the Sig = was $75,060. | dianapolis, 98 miles ; Cincinnati, Richmond & Chicago, Hamilton, O.. to 
i The bills receivable, after deducting those canceled, have increased, | Indiana State line (and leased road), 42 miles; total operated, 341 
. until they stand rm _ 31, 1880) at $1,203,625, an increase during | miles; each lease reported separately. Chartered in 1846 and road 
Ee the year of $377,885. There has been remitted to the Treasurer of the opened in 1848. Defaulted on guaranteed C.H. & Ind. interest in 

















































































Eis ee =f at New "York, from the sales and collections, a total sum of | 1377. Settlement by arbitration made as per CHRONICLE, V. 30, p. 116, 
My 50 The taxes paid during the year on lands unsold November 1, | phy which i is to be paid hereaft d 

i ‘ y which interest is to pa ereafter and past-due coupons are 
ie 879, were $39,554. The number of acres left unsold is now about | funded into preferred stock. In March, 1880, it was reported the 
a 185,000, and should another good crop be the result of this year’s hus- | Cley. Col. Cin. & Ind. company om a majority of the c. H. & D. 
i bandry,, the the ey * bulk of r more 4 ye J — now remaining will stock. Annual report in ve 30, p. 5 

ie ute tedly be posed of this season.” af" 15, ~~ 608, 631; — ie m’ts from Net Earn’gs—. Balance 
ae AR, ey 2 . ‘330, 7 544, 566, 590, ba" “86 673; V : 31, p. 228, Yea Earnin; E mings axes. Interest. Credit. 
7 » 558 ; 2, p. 1873-74. 1,171, 998 $479,203 56,440 154,430 248,333 
a Chicago P sale stbeneatorn. —July 1,1879, operated from Pekin, Ill., | 1874-75.. #17100 55 521,770 OE 873 O13 8568 BOT Son 
nd to Mazon Bridge, Ill.. 94 miles, of which 6 miles leased. Chartered in 1875-76.. 1,147,753 470,176 53,044 162.43¢ 254.702 
A, ae _~ opened in 1876. Receiver appointed in June, 1877. Sold | 1876-77.. (946,921 312,749 48,900 185,64( 78,209 
“¢ oreclosure June 30, 1879. Still n hands of Receiver. Gross | 1877-78.. 936,433 374/468 47,999 207,544 118,925 
F, earnings in 18 1878-79, $250, 845; net, $92,540. a stock, common, | 1878-79... 907,211 369,350 36, 707 191,450 141,163 
4 $788, and 7 per — preferred, “es. ree ar debt about 1879-80... 950,624 437,160 176 160 192,823 
a 000. c and equipmen 3. 28, p. 41, 68, five y il 

: 199: V. 29, p. 328; V. 30, p. 14; V. 31, p 152, 381, 405, 493.4 ee ‘for five years past were as fol ows, i all the roads 
a Ohicago St. Louis & New Orleans.—April 30, 1879, owned from New | Years. Miles, Gross Earnings. Not 

q Orieans, La., to Cairo, Ill., 549 miles; branch: Kosciusko Junction, | 1874-5................... .. $41 $2, 818,116 

4 Miss., to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, | 1875-6.................-.. 341 2,875,774 

i This company was formed November 8, 1877, by the con- | 1876-7.................... 341 2,431,874 

4 solidation of al ow Groans Jackson & Great Northern and the | 1877-8.................... 341 2,362,892 

if _Central Mississi The N. O.J. & G. N. road had been sold in fore- | 1878-9................-..- 341 2,282,572 

‘4 closure March 1 Pia77, and the Mississi pi Central was sold August 23, | 1879-80.................. 341 2,578,816 

B 


6, 322, 465, 536, 598, 
061,000 of the second mortgage bonds. The st authorized ia | p. 357, 453, 483 -) 

0,000,000, all of which has been issued. Of the first mortgage Cinemnnati Indianapolis St. Louis é Chicago.—June 30, 1880, owned 
bonds, $1 199, 000 are a prior lien on that portion of the road in Ten- | from Cincinnati to Lafayette., Ind., 175 miles; Lawrenceburg ’praaoch, . 
The Chicago St. Louis & New Orleans 2d mortgage bonds are | 5 miles; Harrison branc (partly owned), 7 miles; Fairland F. & M. 
incomes until Dec., 1882, after which they draw interest at 6 per cent. | Road, 38 miles; ; and Cincinnati Lafayette & Chicago ‘(by stock), 75 miles; 
Of the Miss. Cen. second mortgage, $500,000 are claimed to have been | total operated, 300 miles. Formerly the Indianapolis Cincin. & Lafayette, 
d and are disputed by the present le any. The consol. 5 per cent |; which was a consolidation in 1876 of the Indianapolis & Cincin- 
=" mo e of 1951 is to be da June 15, 1881, and ev entually to retire | nati and the Lafayette & Indianapolis railroads, the oon A taking a 
all er bonds. Earnings were as follows, viz.: Gross earnings in | perpetual lease of the Cincinnati & Indiana Railroad August 1, 
1877, $3,100,595, net earnings, $887,667 ; "in 1878, gross earnings, | 1876, a receiver was appointed, and the road was sold in foreclosure 
819 ,018, net earnings, $81 °7 23. For 1879 no figures are given. | Feb. 2, 1880, and this company organized. Of the $7,500,000 new bonds 
880 gross earnings were $3,711, 000. V. 30, p. 248, 465; V. 31, | $6, 885,000 was reserved, into which all of the old bonds prior to the 
p. io 216, 405; V. 32, p. 183, 205.) Indianapolis Cin. & Laf. 7s of 1869 could be exchanged at par. Tho 
Chicago St. Paul Minn. & Omaha.—The mileage January 1, 1881, was | other securities were provided for as follows: The7s of 1869 received 70 
as follows: Eastern Division—Eiroy to St. Paul, 198; River Falls r cent of their face in new stock, and the funded debt 7s, or bis 

Branch, 12; Menominie Railroad, 3; Stillwater Branch, "4. Northern rred stock, 40 per cent. This left a balance of new stock of $2,029, 
Division—North Wisconsin Junction to Cable, 120. St. Paul Division— which, with the balance of new bonds, $615,000, was offered as for. 
St. Paul to St. James, 122; Blue Earth Branch, 44. Sioux City Di- | lows: "To the 7s of 1869, 10 per cent in bonds ‘and 30 per cent in stock 
vision—St. James to Sioux City, 148; Sioux Falls Branch, 98; Black | for 10 per cent cash; to the funded debt 78, 20 per cent bonds and 60 
Hill Branch, 44; Rock River Branch. 28. Nebraska Division—Covi ing- | per cent in stock for 20 per cent cash ; tothe common stock, 2 per cent 
ton to Omaha, 126; Niobrara Branch, 16. Total 963 miles. This was —_ and 6 per cent in stock for 2 per cent cash. The company owns 
a consolidation July, 1880, of the Ohicago 8t. Paul & Minneapolis | $1,767,000 stock and $1,120,000 2d — bonds of the Cincinnati 
—y, West Wisconsin), the North Wisconsin, and the St. Paul & itayette & Chicago KR., operated by it. First annual report of new 

ty. Bee statement in V. 30, p. 675. The Chicago St. Paul | company in V. 31, p. 356. Operations and earnings for five years 

& Minneapolis first mortgage is a second on the lands; the land mort- | were as follows: 


1877. This company is controlled by the Illinois Central, whic vd Payments in 1879- ~~ ieee $152,649 ; dividends" (D. & 
ta of the stock, $1,600,000 of the first mortgage bonds and | —V, 29, p. 15, 197; V. 30, p. 11 
oc 
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gage asecond on road; but no foreclosure can he had except on default Passenger. Freight (ton) Gross Net 
on first mortgage. The lands mortgaged are about 500,000 acres, and | Years. - Miles. Mileage. Mileage. wi Earnings. 
the total owned meng myn en Ah ~~ (V. 30, p. 675; V. 31. p. 20.) | 1875-6...... 194 22,113,531 52,465,909 $1,637,061 $673,098 
The North Wisconsin was tng = Ty m Lake St. Croix to Bayfield, | 1876-7...... 194 19,244,431 38,803,669 1,311,210 490,810 
Wis., 165 miles. Foreach mile built $10,000 in bonds and $15, in | 1877-8...:.. 194 18,971,743 41,000,163 1,309,087 494 
stock were issued. (V. 30 -- 248.) The 8t. Paul & Sioux City was aj 1878-9...... 194 ao 689,617 50,225,000 1,342,701 OL 487 
consolidation in August,1879, of the St. Paul & Sioux City and the | 1879-80. 300 544,228 76,088,352 1,761 242 
Bioux City & St. Paul, forming a seed me from St. Paul to Sioux City, | —(V. 27, ped 172, er 354, 383; Vv. 28, ’ Bio" Ks 401, 526 ; 1% 
270 miles. With extensions the gory! had 460 miles of | 95, 277, 5, 432, 459, 538, 563, V. 30, p. 168, 192, Got: 
road, with agingle mortgage of F31600,000, or $10 ,000 per mile. All 31, p. 259, $56, 510 672; V. 32, p. 134.) 
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| as a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTERES ‘ Bonds—Prinei - 
or explanation of column headings, &c., see notes — “—— size, or Amount Rate r oe = ere d by WGiche ae ; 
. an » WC., n ere Payable 
vor x8 on first page of tables. Road.| Bonds| Value. | OUtstanding oa Pay’ bie Whom. a Dividend. 
Cincinnati ¢ Muskingum Valley—1st mortgage....| 148 | 1870 | $1,000 7 (\J. & J.|New York, Moran Bros.} Jan., 1901 
Cincinnati Northern.—1st mortgage. ............... 50 | 1880 ore 6 PO Ba eerie eee on PT aK 
Cin. Richmond ¢ Chic.—1st mort., guar.C.H.&D..| 36 | 1866 | 1,000 7 iJ. & J.\N. Y., Winslow, L.&Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 7 J. & J. do do Jan. 1, 1889 
Gin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1,000 7 g. \|J. & D.|N. Y., Winslow, L. & Co.| June, 1921 
Cincinnati Rockport & Soulthwestern—1st inortgage| 40 | 1878 500 6 g. |J. & J.|N. Y., Nat. Exch. Bank.| Jan. 1, 1908 
Cincinnati Sundusky & Cleveland—Stock........... | sae 10s. ial Boston, Office. 1872 
TE «ins cdeeascndancatebeegsaguaeséodes BOO 1 obs 50 3 M. & N. do do Nov. 1, 1880 
Mo e bonds, Sandusky, Dayton & Cincinnati] .... | 1866 a 6 F. & A. do do ug. 1, 1 
0 Sandusky City & Ind.... ........ cooe | 1852 nal 7 M. & 8. do do Sept. 1, 1897 
2d mortg. Cinc., Sandusky & Cleve................ sean EE Tae 7 iJ. & D.|N. Y., Union Trust Co.| Dec. 1, 
Cincinnata € Springfield—1st mortgage, guar...... 80 | 1871 | 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
2d morteage eocccccccseece powasiakebectesensve’: caus 48 | 1872 | 1,000 7 J. & J. do do 1902 
Oincinnati Wabash @ Michigan—New stock ........ BBG ES Sa aiine 5 men 0 50°. deed Oe Se ee 
Cleveland Canton Cosh. & S.—1st mort., gold ...... .--- | 1880 | 100 && 7g. \J. & J. New York. July 1, 1910 
Cleveland Columbus Cincinnali & Ind.—Stock.. ...| 471 | .... 100 5 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1881 
lst mortgage (C. C. & C. RR.) $25,000 a year..... 138 | 1860 500 7 J. & D. do do J une,’75 to ’84 
do AE RETESET a a Pe 202 | 1864 1,000 7 J. & d. do do Until 1899 
do C., C., C. & I. sinking fund.......... 390 | 1869 | 1,000 7 M. & N. do do May, 1899 
Consol. M. for $7,500,000 (sink. fund 1 per ct.) ..| 390 | 1874 | 1,000 7 or 6 g.|J. & D.| New York or London. | June 1, 1914 
Cleveland & Mahoning Valley—Stock................ «eae 50 31g IM. & N. Cleveland, Office. ) 
1st mortgage, extended. .....................2.208. 67 | 1873 | 500 && 7g. \F. & A.| N. Y., ,C. &Co. | Aug. 1, 1893 
Th incstegthvniesedeobaetes cencedeedbecens 67 | 1876 | 500 & 7 SS eters Sept., 1906 
Niles & New Lisbon, lst mortgage. ............... 35 | 1870 | 500 & 7 J. & J.| N. Y., Union Trust Co. | Jan., 1890 
Cleveland &@ Marietta.—..............22-.200.  aiilinaitine oe? 2a tata ae er fa, a a ne 
Gleveland Mi.Vernon & Del.—1st mortgage, gold....| 145 | 1870 | 1,000 7g. \J. & J.|N. VY., Winslow, L. &Co.| Jan. 1, 1900 
lst mortgage, Columbus Extension................ ---- | 1871 | 1,000 7 g. cata do de Jan. 1, 1901 
INCOME MOTTLALE. ......-- eee ee eee ee ee eee eee ener eee ..- | 1875 | 500 &c | M. & 8. do do Jan. 1905 
Cleveland & Pi rg—Guaranteed stock.......... 225 | .... 50 1% | Q.—M. |N. Y., Farm. L. & T. Co.| Mar. 1, 1881 
4th mortgage (ROW lat). .........2.....-cceccccceee 199 | 1862 500 6 J. & J. do do Jan., 1892 
Consolida sinking fund mort. for $5,000,000..; 199 | 1867 | 1,000 7 M. &N. do do Nov. 1, 1900 
Construction and equipment bonds............... .--. | 1873 | 1,000 7 J. & J. do do Jan. 1, 1913 
Cleve. Tuscar’s Val. @ Wheeling—1st M.,(L.8S.&T.V.)| 101] .... 1,000 7 diate Cleveland, Ohio. densbuee 
1st mortgage, new, prior lien.. ........... eatiieats it aden Ee sdke piste Silas reef lo. oO Ldeeaieaste-. URS aaaeenel 
G MOTTTAE, NOW .....cccccceeccceccccccccscccenes- cece cece eeee co «6fltwee fs ew ccc ° coccsecce 
we  — Re eEREeI Ges eye; pee ‘ a ay er et caer sy aT 



































Cincinnati & Muskingum Valley.—Dec. 31, 1879, owned from Morrow, 
len Junction, O.,148 miles. Chartered as Cinn. Wilm. & Zanes. 


0., to 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and | J 





reorganized as Vincinnati & Zanesville March 11, 1864. Sold —_ 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est, any excess of earnings to inure to the lessors. Gross earnings in 
1879, $374,666; net earnings, $110,142. Interest paid, $105,000. Sur- 
plus, $5,142. Capital stock, $3,997,320. (V. 30. p. 382.) 


Cincinnati Northern.—Dayton to Cincinnati, 50 miles. 
line of the Toledo Delphos & Burlington. (V. 32, p. 6.) 


Cincinnati Richmond & Chicago.—March 31, 1879, owned from 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. - Char- 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized 
May 3, 1866, and leased in perpetuity from February, 1869, to C. H. & 
D. Co., the lessors to receive all surplus after expenses and bond interest. 
Gross earnings in 1879-80, $214,556; net, $59,432; interest liability, 
$43,120; balance, $16,312. Capital stock, $382,600; funded debt, 
$625,000; total (cost of property), $1,007,600. (V. 29, p. 15.) 


Cincinnati Richmond € Fort Wayne.—Dec. 31, 1879, owned from Rich- 
mond, Ind., to Fort Wayne, Ind., 83 miles; leased, 8 miles of Pittsburg 
Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 and 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton Dayton Company, jointly. Gross earnings 
in 9, $322,066; ne 1,$82,532. Total interest and rental liability, 
$156,677. Loss to guarantors, $74,144. Capital stock, $2,500,000. 
Total advanced by guarantors, $505,636. (V. 29, p. 299.) 


Cincinnati Rockport & Southwestern.—Dec. 31, 1879, owned from Rock- 
port, Ind., to Jasper, Ind., 38 miles. Charteredin 1871,and road opened 
in 1878. Gross earnings in 1878, $19,873; net, $7,634. Capital stock, 
$400,000. 

Cincinnati Sandusky & Cleveland.—June 30, 1879, owned from San- 
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, leas the division between Springfiela & Dayton, 24 miles, which is 
— to and operated by the Cleveland Columbus Cincinnati & Indian- 


apo 
-— Traffic Statistics.—. 
Gross Net 


Connecting 


-—Lease Rentals.— 











Available 

Y ng Earnings. Received. Paid. Revenue. 

1874-75 ... $787,671 $225,895 $70,024 $80,000 $215,899 
1875-76... 791,891 214,983 71,186 81,124 205,04 

1876-77... 655,42 124,744 65,206 80,000 109,950 

1877-78... 647,202 112,284 67,621 65,942 113,963 

1878-79... 655,300 110,236 69,869 40,000 140,105 











The rental received from Cleveland Columbus Cincinnati & Indianapolis 
Railroad is 35 per cent of gross earnings, and that ma to Columbus 
Springfield & Cincinnati ilroad Company (formerly $80,000 a year) 
has been reduced one-half for three years. Six coupons on 2d mortgage 
bonds were funded from June, 1877. The preferred stock has a lien by 
deposit of old bonds in trust. The receiver, after a three years’ posses- 
sion of the ge eh was ge J ered 1880. (V. 28, p. 145; V. 
29, p. 197, 382, 406; V. 30, p. 144, 168,192; V.31, p. 179, 405, 429, 
672; V. 32, p. 15.) 


Cincinnati & Springfield.—Dec. 31, 1879, operated from Dayton, O., 
to Springfield, O., 80 miles, of which 24 miles were leased from Cincin- 
nati San. & Clev. RR. The whole is leased and operated by Clev. Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion ‘8 apply any excess over rentals to C. & S. interest, which 














- Lessee 
is guaranteed on the first mortgage, one-half by the lessees and one-h 
by L. Shore & Mich. Southern. Stock is $1,100,000. 


Cincinnati Wabash & Michigan.—Dec. 31, 1879, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now ——. opened in 
May, 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879, 
to said trustees, for account of bondholders. New company organized 
April, 1880, under name of Cincinnati Wabash & Michigan Railway. 
New stock, $3,000,000, to be issued. (V. 29, p. 382; V. 30, p. 433.) 


Cleveland Columbus Cincinnati & Indianapolis.—Dec. 31, 1879, owned 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apes, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; leased, 

ncinnati & Springfield Railroad, 80 miles; total operated, 471 miles. 
This was a consolidation in April, 1868, embracing the C. C. & C. and the 
Bellefontaine railroads. The company paid dividends prier to 1877, but 
after that the large decline in rates fer through freight and the heavy 
rentals paid reduced the company’s income so that no further dividends 
were paid nntil February, 1880. In August, 1880, dividend passed, on 
account of the exhibit shown in V. 31, p. 38. On the exhibit in V. 32, 
p. 69, showing net surplus of $880,650 in 1880, the dividend ef 5 per 
cent February, 1881, was made. The sinking fund provision of consoli- 
dated bonds may canceled at option of holders. The prices of stock 











and monthly earnings have been; 








Prices of Stock. — Noy moaning. 
79 188 188 

















18 1880. 1881. ; ‘ 

an. 3844- 81g- 34% 811o- 77144 977%-x88 $312,603 $299,903 
Feb - 27% 461g- 391g 825g- 75 ...... “cveese tt) ° 
Mar. 307- 27 eee, Se, RK MT ete. eee 
Apr. 32%- 25% 4814- 40lg 80 - 74 ...... ~sveces 281,650 ....... ° 
May 2914- 25149 55 - 443% 764y- 61 ...... “cocese 303,906 ....... ° 
J’ne. 33 - 244 531g- 48 72%9- 62 ...... Meee iil 334.742 ......- ° 
July 27 - 25 53%- 5 73 - 63%9...... “ceeees 400,332 ....... ° 
Aug. 28144- 23 Do - 485g 73 - 701g ...... “cacsce 434,164 ....... ° 
Sept 34%- 28 595g- 501g 72%- 6812...... ~sccees GIG BSS  cccnsess 
Oct.. 33 - 29% 71 - 56 $82%- 70 ...... *enecee 444,104 _........ 
Nov. 337,- 30 8519- 70 BD = FO cece ctecce « Gee |. wecesins 
Dec. 34149- 3llg 83 - 75 96lg- 78%2...... “cecccce 388,454 ........ 


The last annual report was published in the CHRONICLE, VY. 30, p. 355, 
Income account for four — was as follows: 








‘ 1877. 1878. 1879. 
Receipts— $ ~ 
Net earnings......... 693,416 514,591 745,203 982,718 
Rentals, interest, &c. 181,445 149,420 102,696 83,912 
Total income..... 874,891 664,011 817,899 1,086,410 
Disbursements— $ $ $ 
Interest on debt...... 428,383 426,878 420,087 425,180 
ND 171,974 175,232 140,020 117.014 
ie HR See» Spe eae rien " 374,770 
Accounts charged off. 2,319 103,744 *66,429 47,864 
Balance, surplus. 272,215 def. 41,843 221,363 121,582 





* In 1878 $21,675 discount on bonds, and in 1879 paid Wabash Pool. 
= _ p. 301; V. 30, p. 248, 322, 355, 425, 518; V.31, p. 38; V. 32, 
p. 69. 

Cleveland & Mahoning Valley. —Dec. 21, 1873, owned from Cleveland, 
O., to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. Chartered in 1848 aad opened in 
1851. It was leased to Atlantic & Great Western in rpetuity from 
October 1, 1861. The Receiver of the Atlantic & Great Western refused 
to operate part (43 miles) of the leased road. A new lease was made 
to the reorganized company, New York Pennsylvania & Ohio, at 
ay ne pg till January, 1885, and $412,000 per year afterward. (V. 30, 
p. é 


Cleveland & Marietta.—June 30, 1879, eperated from Marietta, O., to 
Canal Dover and branch, 101 miles. This company was organized as 
successor of the Marietta Cleveland & Pittsburg. Bonds for $1,000,000 
are authorized, to build 24 miles to Canton, O. (V. 31, p. 94.) 


Cleveland Mount Vernon .€ Delaware.—Dec. 31, 1879, owned from 
Hudson, O., to Columbus, O., 144 miles; leased, Massillon to Clinton, 
12 miles; total operated, 156 miles. Annual liabilities—Rental, $20,000, 
and bond interest (7s, $2,300,000), $161,000. This amount is demanded 
from the Pennsylvania Co. (lessees), but a readjustment is claimed 0 
the lessees. Default was made July, 1874, and coupons due then an 
one-half of coupons from Jan. 1, 1875, to and including July 1, 1877, 
were postponed to Jan. 1, 1885, and the remaining half to be paid; 
but this failed July, 1877, and negotiations have nevey been concluded. 
Foreclosure suit ae June, 1880,and Mr. G. A. Jones, of Mt. Vernon, 
O., appointed Receiver in Sept.. 1880. Common stock, $1,318,129; pre- 
ferred, $451,450. Net earnings in 1878, $64,971; in 1879, $27,061. 
—(V. 28, p. 400; V. 30, p. 271, 600; V. 31, p. 259, 357.) 

Cleveland ¢: Pitish.—Dec. 31, 1879, owned from Cleveland, O., to Roch- 
ester, O., 124 miles; branches—Bayard, O., to New a 33 
mniles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The prouesty was 





alf | leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease 


ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing ——- 

and $10,000 per year for company expenses, the lessees assuming all lia- 

bilities. The terms of the lease were 10 pér cent, but the old stock was 

paatenn amen d converted into 7 per cent by an increase in amount. 
ra 

















Operations and earnings for five years past were as follows: 
Passenger Freight (ton) Gross Net Div. 
ears. Miles ———_ Mileage. Earnings. Earnings. p.c. 
ee 226 17,611,298 116,819,297 $2,629,037 $1,243,627 7 
), = 226 19,844,913 108,664,100 2,282,030 890,582 7 
a 226 15,640,607 133,991,706 2,330,834 1,039,172 7 
22 14,853,524 143,114,623 2,272,167 on. 2 
1879...... 22 6,624,524 164,675,804 2,418,516 1,151,780 7 





























6 1 

—(V. 28, Dp. 4 , 300.) 

Cleveland Tuscarawas Val. @ Wheel.—Dec. 31. 1879, owned from Black 
River, O., to Urichsville, O., 101 miles. Chartered as Lake Shore & Tus. 
Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 1875, 
and reorganized under present title. Is being extended to eeling, 
57 miles. The new first mortgage is a prior lien by consent of all the 
mo e bondholders. Gross earnings in 1878, $474,525; in. 1879 
$446,749. Net earnings in 1878, $114,462; in 1879, $162,319. Interest 
“awe per annum. pital stock, $1,055,950. (V. 30, p. 

i : 

















was ptiete~ ; . 
doe ee 3 ask 


ph aca ge SS ek 


re“ 
poe St 
hat a 


ee 


Se teey reg 
Bike it MEA 





ork foe 
wane 





XxXxvl RAILROAD STOCKS AND BONDS. 



















































































[VoL, XXXII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
, | Bonds—Princi- 
ee mT Sav ceed | Pa” (MEL ames Loo waen Joiners Rapsiis cal WP eee 
ore on of column he , &e., Ree DO 0 o ar [| per en ere Payable, and by — 
on first page of tables. Road.| Bonds} Value. |O#tSstanding | "Cent. |Payable| Whom. Dividend. 
Oolebrookdale—l1st mortgage. ....................--- 18 | 1868 |$100«c. ,000 6 J. & D.| Phila., Co.’s Office. June 1, 1898 
Jolorado Oentral—list mortgage, new............... 78 | 1879 | 1,000 2,526,000 7 g.\J. & D.|Boston, Treas.’s Officej ........ 
Columbia ¢ Greenville—New mort.,g’ld,coup. or reg; 164 | 1881 1,000 2,000,000 6g. iJ. & J. gs RR ee 
Columbia & Port Deposit—l1st meeeeg> chebedbed oni we. .éés hice 1,603,000 7 sed) # -> “S eeetidhents Aug. 1, 1892 
Columbus Chicago € Indiana Central—Stock....... 588 {| .... 100 | 13,938,972 eiine a eee ee. eee 
1st M. (consol.) Columbus, Chic. & Ind. Central..| 588 | 1868 | 1,000 | 10,478.000 7 Oe ->1''s  -petbbemnbe April, 1908 
do hic. & G’t East. (Chic. to ansport)....| 117] .... sage ‘ 7 Various; N. Y., A. Iselin & Co. | 1893 &’95 
do Col. & Ind’polis Cent. (Col. to lv i’s, Ind.)..| 208 | 1864 dine 7 J. & J. 0 0 Nov., 1904 
do Union & Logansp’t (U’n City to rey 93 | 1865 ey 7 A. & O. do do +, 1905 
do Tol. Logansp’t & Burl.(Logansp. to Il. line) ae adie aii 7 F. & A. de do Feb., 1884 
do Col.& Ind. com.,lst&2d pf.(Col. to U’n City); 102 | 1863 pine 7 J. & J. do do Dec., 188 
do Cinn. & Chic. Air Line(Richm’d to Logans.)} 107] .... om 7 Various do do 1886 to’90 
24 M. Col. & Ind’polis Cent. (Cov. to Union City)..|; 208 | 1864 sehen 7 M. & N. do do Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d)| 224) .... Lissio 7 J. & J. do a . Bedelia 
0 Columbus, “anenge & Ind. Central......... Se | pens stbiee 7  - iseegnediede>:(( © BSi:i lh eleeaia’ 
Income conv. do o TU: 1. Ss ling ialind e--- | 1870 ATA 7 Oe © ° See en ee Feb., 1890 
Income (Toledo, Logansport & Burlington)....... chime wale awe. d 7 F. & A.|N.Y., St. Nicholas N.Bk.j = ........ 
Union Trust Co. certificates .................ccce0- er aes ites bias ee. eter > see ae ee eae os 
Oolumbus @ Hocking Valley—Stock...............-- ig gare 50 4 F. & A.| Columbus, Office. Feb. 10, 1881 
lst mortgage, sinking fund bonds................. 111 | 1867 | 500 &c. 7 A. & O.|N. Y., St. Nich. Nat. B’ky Oct. 1, 1897 
NE in ccc dobdundcectveec cece sees ees 111 | 1872) 1,000 7 J. & J. do do Jan. 1, 1892 
Peres eee gar ee é Cincinnati—1st mort..... 45 | 1871 | 1,000 7 M. & 8.| N. Y., Union Trust Ce. | Sept. 1, 1901 
Oolumbus ¢& Toledo—ist mortgage coupon, s. f..... 118 | 1875} 1,000 7 F. & A.|N.Y., St. Nicholas N. Bk.} Aug. 1, 1905 
2a mo hte didn ane bembnetiauanglndb andes 118 | 1880; 1,000 7 M. & 8. do do Sept. 1, 1900 
Oolumbus &€ Xenia—Stock........ isabétiemaleratbendicn seam 50 215 O-;o. Columbus Treasury. | Dec. 10,1880 
ATT LA a SO 55 | 1860; 1,000 7 . & 8.|N. Y., Am. Exch. N. B’k! Sept. 1, 1890 
i dd b dics hatnsnghinabeonbewsasee ctecees Ree § ipbes 50 5 M. & N.|Bost.&Manchester,N.H.|; Nov. 1. 1880 
Ooncord & Claremont—Bonds................-.+---+- 71 | 1874 | 500 &e. 7 nail Concord, N, H. 1894 
Ooncord ¢4 Porismouth—Stock, guaranteed......... Sh i «bas 100 314g |J. & J.|Bost.&Manchester,N.H.| Jan. 1, 1881 
Oonnecticut Centrai—\st mortgage for $400,000...) .... | 1875 oluae 325,000 7 ee 7? Perey Oct., 1895 
Oonnechcut @ Passumpsic—Stock..... .............. ta 100 2,175,700 2 F. & A. Boston, Office. Feb. 1, 1881 
New mortgage (for $1,500,000)................... 110 | 1873 |100 &e.' 1,409,500 7 A. & O. do April i, 1893 
iii ican nencithiie anuendeien ddtnuembis ..-- | 1871 | 100 &e. 123,000 df Various do an. 1, 1881 
Massawippi st’k, guar. same div. as Conn. & Pass. me 8 awk 100 400,000 2 F. & A. do {| Feb. 1, 1881 
do bonds, guar. by Conn. & Pass........ 38 | 1870; 1,000 400,000 6¢g.\J. & J. do Jan. 1, 1890 























Colebrookedale.—Nov. 30, 1879, owned from Pottstown, Pa., to Barto, 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. & Read., at 30 per cent of gross earnings. In 
June, 1880, default was made on bonds. Gross earnings in 1879, $30,544 ; 
net earnings (30 per cent rental), $9,163. Payments—interest, $36,000, 
and other, $305. Capital stock, $297,215; funded debt, $600,000, and 
floating debt, $54,432; total liabilities, $926,087. Construction ($52,146 
per mile), $667,774, and profit and loss, $288,784. (V. 30, p. 589,) 

Columbia & Greenville (S. C.)—This is the reorganization of the Green- 
ville & Columbia road. The Company owned from Columbia to Greenville, 
8. C., 144 miles; branchesto Abbeville and Anderson, 21 miles; total, 165 
miles. In 1878 a Receiver took possession and the road was sold in fore- 
closure April 15, 1880, but sale disputed, and in Aug., 1880, new bids were 
ordered by court and the sale was afterward confirmed and reorganiza- 
tion was made, with bonds as above. Gross earnings in 1879 were $434,- 
693; net, $78,774, against $182,127 in 1878. et Jan. 1 to Oct. 23, 
1881, $66,391. (V. 30, p. 322, 384,408; V. 31, p. 68, 94, 259, 453, 588.) 

Colorado Central.- Dec. 31,1879, owned from Cheyenne,Wy.,to Denver 
(standard gauge), 133 miles; and Golden to Central City, 25 miles; and 
Torka Creek to Georgetown, 40 miles; total 3-foot gauge, 65 miles; total 
operated, 198 miles. Chartered in 1865, and main line opened in 1870. 
It is largely owned by the Union Pacific. The new mortgage bond was 
issued to take upthe old 8 per cent bonds. (V. 28, p. 269; V.30, p. 168.) 

Columbia & Port Deposit.—Dec. 31, 1879, owned from Columbia, Pa., to 
Port Deposit, Md., 39 miles. Leased to and operated by Pennsylvania 
RR. Co. Rental, net earnings. Gross earnings, 1878, $36,174; operat- 

expenses, $22,210, and net 9 paid to lessors, $13,964. oye 
stock, $208,177; funded debt, pe 303,000, and floating debt, $449,- 
= i total liabilities, $2,260,899. Cost of property, $1,702,335. 


Chic. & Ind. Cent.—Dec. 31, 1879, owned from Columbus, O., 
to Indiana ord Junction, O., to 


lis, Ind., 187 miles; branches—Bradf 

Chicago, Il., 231 niles; Richmond, Ind., to Anoka Junction, Ind., 102 
miles; Peoria Junction, Ind., to Il. State Line, 60 miles; total operated, 
580 miles. This company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen.and Chic. & Gt. East. railroad companies, and was 
leased to the Pittsburg Cin. & St. Louis Railway Co. February 1, 1869, 
by whom it was operated during the last two years, under direction of the 
. 8S. Circuit Court, for account of Receivers of the C.C. & I. C. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
eat on $15, ,000 first mortgage bonds of the C. C. & I. C. Ry. Co., 
and $821,000 of the second oe bonds of the Col. & Ind. RR. Co. 
The lessees also agree to pay the interest as it accrues on these bonds. 
Any net earnings een ge | after the payment of this interest are to be 
applied to the payment of interest on the second mortgage 7 per cent 
bonds to the amount of $10,000,000 (or on the preferred stock into which 
these last bonds may be converted), to pay to a sinking fund of one-half 
of one per cent on the $15,821,000 referred to, and to apply any balance 
dividends on common stock. In August, 1874, default was made on the 
,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In 
the suit between lessor and lessee, Judge Harlan decided the debt must be 
reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pursuant 
te this deeision, the debt was substantially reduced as required, and the 
final decision of Justice Harlan in Jan., 1880, ruled, in substance, that 
the Col. Chic. & Ind Cent. Co. had performed its covenant of the lease in 
prccrtam Sepa bonded indebtedness of the road; that the Penn. Company 
(Guasas r of the lease) was entitled to $1,258,000 of convertible income 
nds for the same amount of second mortgage bonds of the Col. Chic. & 
Ind. Cent. Co., together with $572,390 accrued interest; that on the 1st 
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,- 
$55; but they are entitled to atotal deduction of 87,281, leaving the 
net amount due totheC C. & I. C. $2,769,574, save as of tenants accepted, 
and the trustees are entitled to receive 6 per cent interest thereon from 
Jan. 1, 1880, till paid, but none before that date; that the lessees shall be 
bound r the lease to a to the trustees and their successors, so long 
as their receivership shall last, as rental for the premises of the C. C. & 
L. C., 30 per cent of the gross earnings of the road, and in case they fall 
short of $1,107,470 (7 per cent interest on $15,821,000 of bonded indebt- 
edness) in any one year, then the deficiency shall be made good by the 
lessee. That the leasee was entitled to receive from the C. C. & I. C., 
ou its claim for betterments, income bonds to the amount of $660,000. 
From this decision the Pennsylvania RR. appealed to the U.S. Supreme 
Court. The effect of the decision was considered in the New York Com- 
mittee’s circular, V. 30, p. 289. In Jan., 1881, a compromise was made 
by which the Penn. Company issued new bonds to buy up the.C. C. & I. C. 
bonds. (See V. 32, p.122.) There is also on record a judgment for $932,- 
500 on $298,000 Newcastle & Richm. RR., 1st mort. bonds, with interest, 
@head of the consol. mort. The oo earnings for six mos., Sept. to Mar.. 
are given as $2,282,748, and net earnings $725,237, against 361,927 for 

sameé time in enter ————~yy and earnings for four years past : 
assenger 


; —— (ton) Gross e 
Years Miles Mileage. Mileage. Earnings. Earnings. 
A 581 37,754,467 274,953,224 $3,457,716 $506,608 
1*77.. 581 31,795,297 254,492,612 3,396,255 455,340 
See 581 32,132,185 305,019,182 3,433,665 411,514 
SG nike wid 580 33.967,484 402,856,462 3,911,261 756,300 
—(¥. 30, p. 16, 163, 289, 383, 518; V. 31, p. 535; V. 32, p. 122,155.) 








Columbus & Hocking Val.—Dec. 31, 1880, owned from Columbus, O., 
to Athens, O. (steel), 76 miles ; sundry branches, 35 miles; total operated, 
111 miles. In November, 1880, branch to Oreville completed—18 miles. 
Chartered as “‘ Mineral RR.” in 1864. Present title adopted in 1867 and 
main line opened in 1869. In 1879 a million tons of coal were moved. 
Gross earnings, $1,005,973, and expenses, $636,773; net earnings, 
$395,799. Dividends of 8 per cent have been paid for some years. 
The last annual report was published in V. 30, p. 407. Operations and 
earnings for four years past were as follows: 


Passenger Freight (ton) _ Gross’ Net Div. 


Years, Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
CCl 88 3,157,140 47,572,017 41,139 $386,83 § 
C.F 9 3,228,815 55,860,504 820,899 357,755 8 
1878...... 190) =. 8, 093,965 = 63,317,069 = 871,553 391,127 8 

inauieai 3,652,905 73,188,798 1,032,572 395,799 8 


879 100 
—(V. 28,p. 399; V. 30, p. 407; V. 31, p. 483.) 


Columbus Springfield & Cincinnati.—-June 30, 1879, owned frem Cel- 
umbus, O., to Springfield, O.,44 miles. Openedin 1872. Leased to Cin- 
cinnati Sandusky & Cleveland for $80,000 a year, but in 1878 lease- 
rental reduced one half for the next succeeding three years. In 1878 the 
balance sheet showed: capital stock, $1,000,000; bonds, $1,000,000 
unpaid coupons, $70,000; and profit and loss, $59,428; total liabilities 
$2,129,428. Construction, $2,000,000; rental account, $100, : and 
other property and assets, $29,428. (V. 31, p. 405.) 


Columbus & Toledo.—Dec. 31, 1879, owned from Columbus, O., to Wal- 
bridge, O., 118 miles—about 65 miles steel. Completed in 1877. The 
tracks of Northwestern Ohio are used for 51g miles from Walbridge to 
Toledo. Gross earnings in 1879, $574,893, and expenses, $314,632. 
Net earnings, $260,260; lease rental paid Northwestern Ohio Railroad, 
$21,178; interest, $169,867. Capital stock is $915,097. Annual report, 
V. 30,p. 407. (V. 28, p. 399.) 

Columbus & Xenia.— Dec. 31, 1879, owned from Columbus, O., to Xenia, 
O., 55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Leuis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaran by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 82; per cent dividend per annum. 


Concord.—March 31, 1879, owned from Concord, N.H., to Nashua, N.H., 
35 miles; Manchester & North Weare, 19 miles; Hookset Branch, 7 
miles; leased—Concord & Portsmouth, 41 miles; Suncook Valley, 20 
miles; Nashua Acton & Boston, 20 miles; total operated, 142 miles. 
Operations, earnings, and income over rentals, &c., for four years past 
were as follows: 


Passenger Frei ght (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pp. ¢. 
1876-7..... 142 12,067,832 19,111,714 $871,528 $294,761 10 
1877-8..... 142 10,856,140 21,634,669 771,171 340,454 10 
1878-9..... 142 10,580,508 21,609,056 733,004 318,847 10 
1879-80 EE tt eee ' Useebahes eee i, a en 1e 


—(V. 28, p. 525; V. 30, 599.) 

Concord & Claremont.—March 31, 1879, owned from Conoord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.. 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Gross earnings in 1878-9, $139,026, and operating expendi- 
tures, $101,162; net earnings, $37,758. Capital stock, $410,900, and 
bonds, $500,000; total stock and bonds, $910,000. Original cost of 
property, $1,850,000. Floating debt, $254,245. 

Concord &€ Portsmouth.—March 31, 1879, owned from Portsmouth, N. 
H., to Manchester, N. H., 401g miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central.—Sept. 30, 1879, owned from East Hartford, Ct. 
to Mass. State Line, 20 miles; branch from Melrose to Rockville, Ct., 7 
miles; leased, Springfield & New London, pe ya to State Line, 3 
miles; total operated, 35 miles. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, $437,600; funded debt, $325,000; and 
bills, overdue coupons, &c., $28,953. In March, 1880, $302,000 of the 
bonds were sold to N. Y. & New England RR. (¥.30, p. 116, 357, 544.) 


Connecticut & Passumpsic.—June 30, 1879, owned from White River 
Junction, Vt., to Canale Line, 114 miles; leased, Massawippi Valley 
and branch (Canada), 37 miles; total operated, 147 miles. Chartered 
in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last wo asoly in V. 31, p. 303. The new mortgage of 
$1,500,000 will retire previous issues. Operations and earnings for four 
years past were as follews: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles Mileage. Mileage. Poin Earnings. p.o. 
1876-7..... 147 5,619,829 7,618,721: $604,596 $244,311 - 
1877-8..... 147 4,464,983 8,179,341 558,612 222,590 3 
1878-9....:. 147 4,400,575 $8,574,448 544,142 19,695 3 
1879-80 ... 147 6,174,878 13,670,452 657,547 226,139 3 
—(V. 29, p. 299, 301; V. 31, p. 303.) 
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os FSORIPTION. f REST [VIDENDS. ‘pal. When Due 
for explanati ; ann aa & ote ae we e ir | Amount | Pate — =e 3 Stocks— : 
lanation of column he 28, &0., see notes; o 1) ar When |Where Paya and 
ore on first page of tables. Road.| Bands| Value. | Outstanding “CoP | pavaple| = Dividend. 
Connecticut Réver—Stook......-..-2-. 206 seeeeeeeeeee ae $100 | $2,100,00U 4 J. & J.'Boston, Bost.& Alb. RR.| Jan. 1, 1881 
Connecticut Western—1at mortgage. -........-..-.-. 67 | 1870 | 300 &e.| 3,200,000 7 J. & J.| N. Y., Met. N. Bank. ie 
Connecting (Phila.)—1st mortgage..,..........-... 7} 1864; 1,000 991,000 6 M. & 8.'Phila., Penn. RR. Office.) 1 *1-’2-"3-'4 
Connotton Valiey--Oonsolidated gold mortgage ....) .... | 1881 | 1,000 2,600,000 7g. |\M. & N. Boston, Agency. Nov., 1910 
Corning Cowanesque & Antrim—Ist mortgage. ..... G4.) .... ead 500,000 7 g. PPR Weits gr Pee ante July 1, 1885 
Cumberland & Pennsylvania—l1st mortgage........ 38"; 1866! 1,000 803,500 6 M. & 8.|New York, Co.’s Offlce.} March 1, 1891 
2d mortgage, faking fund, ignerenteed Sc ebnened 38 | 1868 | 1,000 594, 6 M. & N. do do May 1, 1 
Cumberland Valley—Stock ($484,900 preferred)....| 110/ .... 50 1,;777,850 24g | Q.—J. |Phila. and Carlisle, Pa.| . Jan., 1881 
lst mortgage. ........-.--2.-2--- cee eee o enccccccces 52 | .... | 500 &. 161, 8 A. & O.|Phila., T. A. Biddle & Co} April 1, 1904 
2a mortgage, sinking fund guaranteed........... 52} .... | 500 &e. 109,500 8 A. & O. do do April 1, 1908 
ae a eae Seehocenocens ee, ee 100 &e. 81,800 6 A. & O. do do Jan. 1, 1884 
Danbury & Norwalk—Stook.............0-ceeseeeeeee , Sa 50 ,000 1% Quar. |New York and Danbury! Mar. 1, 1881 
Be EE Ded ncccwevedesesgeccccrecees set 33 |'70-’72| 100 &e. 400,000 7 J. & J.| N. Y., Nat. City Bank. | 1920, ’90, ’92 
Consolidated mortgage. ... .....-.-.--2-----+20-20e} ---- | 1880 owes 100,000 6 iJ. & J. do do 920 
Danville Olney & Ohio River.—ist mortgage........ Foe 400,000 7 ed Eg -deumie dee 1. ee 
Dayton & Michigan—Com. stock (314 guar. C.H.&D.)} 142) .... 50 2,401,574 1% =#|A. & O./Cincinnati.C. H.& D.Co.j"Jan., 1881 
Preferred stock, (8 per cent. guar. C. H. & D.)..... 142 | 1871 50 1,211,250 2 Q.—J. |N. Y., Winslow, L. &Co.} Jan. 1881 
1lsi mortgage, sinking fund, $30,000 per year....; 142 | 1856 1,000 6,000 7 J. & J. de do July, 1881 
2d mortgage......... tdeh Mhtetehtedimahecduseset 142 | 1867 | 1,000 426,000 7 M. & 8. do do Sept., 18 
$d mortgage........ i haaieaintaiibiaec ns tial A LI 142 | 1869 | 1,000 351,000 7 A. & O. do do Oct. 1888 
Toledo depot (cost $353,940) lst and 2d mortgage) ... 1&64, 500 &c. 105,500 7 M. & 8. do do Mar.,’81 & ’94 
Dayton &é Union—\let mortgage...............----..- are ~das sank 100, | .--- |N.Y., Am.Exch.Nat.Bk.|} Jan. 1, 1879 
SE GUNG. «poh vd. 00,4090 $046 spocsecscadeseccoccccct svee!h coon’ 066s 135,000 7 ‘cae A -* ecaemaoet Jan. 1, 1879 
Income mortgage bonds..................-.--.--6.- ee en ‘onsen 252,444 q Lay aman ee Oe Jan. 1, 1879 
Dayton é& Western—1st M., guar. L. M.andC. & X.. 41 | 1865 1,000 495,000| 6&7 iJ. & J.\N. Y., Am. Exch. N. B’k} Jan. 1, 1905 
oo ncnununamsinedeowekahmabid ee ' Jr 25 1,468,994 $3 J. & J.| Dover, Co.’s Office. Jan. 2, 1881 
Mortgage bonds, convertible, guar. P. W. & B..... 85 | 1875 | 1,000 650,000 6 J. & J.|Phil., Fid’lity I.T.&.8.Co| July 1, 1895 
Delaware €& Bound Brook—Stock, guaranteed ...... ~~ tans tabi 1,598,000 lly | Q.--F. Philadelphia. Feb. 1, 1881 
le I, icniteatiain Adis usdedbetatesds céteceent 27 | 1875 aad 1,500,00U0 | EF. & A. Philadelphia. August, 1905 
Delaware Luckawanna & Western—Stock.. ......... . | ae 50 | 26,200,000 lg | Q.—J. New York, Office. Jan. 20, 1881 
2d mortgage (Delaware Lackawanna & Western)| 115 | 1856 | 500 &e.| 1,633,000 7 M. & 8. do do March 1,1881 
Consol. mort., on roads & equipin’t,($10,000,000).| 288 1877 Phe 3,067,000 7 M. & 8. do do Sept. 1. I 
Bonds (convertible June 1, 1875 to ’77)........... ---.- | 1872 1,000 600,000 7 J. & D. do doe June, 1892" 
Lackawanna & Bloonasb., lst mort. (extension)... 60 | 1859 | 100 &e. 370,900 7 M. & 8. do do March, 1885 














Oonneclicut River.—Sept. 30, 1880, owned from Springfield, Maas., to 


Dayton & Western.— Dec. 31, 1880, owned from Dayton, O., to Rich- 








South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
S. Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. 
Ashuelot RR. receives about $14,000. Pays 8 per cent dividends on stock 
and has paid off all the funded debt. (V. 29, p. 510; V. 31, p. 651.) 


Connecticut Western.—Sept. 30, 1879, owned from Hartford, Conn., to 
New York State Line, 67 miles; leases 2 miles; total operated, 69 miles. 
Chartered in 1868 and road completed in December, 1871. Gross 
earnings in 1879-80, $238,810; net, $15,563. Capital stock, $1,892,100. 
Permanent property, $5,042,785. No bond interest has been 

aid since Jan. 1, 1876. Foreclosure suit begun in 1880, and the State 

easurer took possession. (V. 30, p. 192, 465; V. 31, p. 509.) 


Connecting (Philadelphia).—Dec. 31, 1879, owned from Mantua Junc- 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila- 
delphia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,- 
000. The bonds are issued in series A B C and D, maturing respectively 
in 1900-1, ’2, 3 and ’4. 

Oonnotton Valley.—This road is in progress from Bowerston to Cleve- 
land, Ohio, and when completed it will be 118 miles long, narrow gauge, 
have $2,600,000 seven per ct. bonds ($22,000 per mile), and $3, ,000 
of stock—60,000 shares of the par value of $50 each. The company 
was operating in January, 1881, 41 miles of the road. The annual 
interest charge will be $182,000. 


Oorning Cowanesque & Antrim.—Dec. 31, 1879, owned from Corning, 
. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland, Pa., 
11 miles; total operated, 64 miles. Consolidation (Jan., 1873) of the 
Petersburg & Corning RR. and the Wellsboro R June 1, 1874, the 
wanesque Valley RR. was absorbed. These lines are leased to and 
$5,000; y the Fall Brook Coal Co. Rental paid—7 per cent on .bonds, 





5,000; 6 per cent on common stock, $84,000, and 12 per cent on pre- 
erred stock, $60,000; total rental, $179,000 a year. Stock—common, 
$1,400,000, and preferred, $500,000; and 7 per cent bonds, $500,000; 
total ($137,500 Ber mile), $2,400,000. Annual drawings of $20,000 
commencing in 1880. 

Oumberland 4 Pennsylvania.—Dec. 31, 1879, owned from Cumberland, 

d., to Piedmont, Md., and several branches, 55 miles; almost all steel 
rail. Itisowned and operated by Consolidation Coal Company, which 
guarantees second mortgage. 

Oumberland Valley.—Dec. 31, 1879, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leaged—Martinsburg & Potomac Railroad, 
12 miles; Dillsburg & Mechanfesburg Railroad, 8 miles; Southern 
Pennsylvania Railroad, 23 miles; total operated, 125 miles. Char- 
tered in 1831. Main line, Harrisburg to Cumberland, completed in 
1839, and extended to the River in 1872. Owns or leases several factory 
roads, in all about 43 miles. The stock is owned in large part by Penn- 
sylvania Railroad Company. Last annual report V. 30, p. 297. Large 
advances have been made to branch roads. Operations and earnings for 


mond, Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little 
Miami, and carried with that road in the general lease to the P. C. & St. 
pet aes The lessees are virtual owners and are answerable for ail obli- 
gations. 


Delaware.—Oct. 31, 1880, owned from Delaware Junction (P. W. & B.), 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less one branch (6 miles) operated by the Dorchester & Dela- 
ware Railroad. The Delaware Railroad was opened 1855-1860, and is 
leased to the P. W. & B. Co.; rental 30 per cent of prot earnings, but 
stock must have six per cent. Gross earnings in 1878-9, $448,362; net, 
$134,508; in 1879-50 gross, $426,265; net, $127,879. Dividends and 
interest paid in 1879-80, $129,773. (V. 28, p. 69.) 

Delaware @ Bound Brook.—December 31, 1879, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, ib pe centin 1881-83, 
and 8 per cent afterward. The terms were described as follows at the 
time: ‘‘ The lease is for 990 years, being made for this term because the 
Bound Brook’s charter is for 999 years, and a few years of its existence 
have already passed. The conditions are that the Reading is to pay all 
interest on the bonds of both the main roads and the laterals, and the 
interest on the floating indebtedness at 6 per cent until the bends are 
converted. The Reading also binds itself to pay dividends on the stock 
of both roads quarterly, on the lst of February, May, August and No- 
vember. For the first two pane it is bound to pay 6 per cent dividends; 
for the next two years following, 7 per cen‘,-and for all subsequent 

rears 8 per cent, free of all taxes. The bonded indebtedness of the 

ound Brook road is $1,500,000, and the capital stock about $1,500,000.”’ 
Gross earnings in 1878 $270,570; net, $119,022. (V. 28, p. 451, 503; 
V. 30, p. 566.) 

Delaware Lackawanna & Western.— Dec. 31,1879, owned frem Dela- 
ware River (N. J. line) to New York State line, 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8 
miles; Junction to Keyser Valley, Pa., 5 miles;. leased lines in New 
York—Cayuga & Susquehanna Railroad, 35 miles; Green Railroad 
8 miles; Oswego & Syracuse Railroad, 35 miles; Utiea Chenango & 
Susquehanna Valley Railroad, 98 miles; Valley Railroad, 11 8 ; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
miles; leased lines in New Jersey—Chester Railroad, 10 miles; Mo 
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Rail 
19 miles; total operated, 670 miles. For the terms of leases, see remarks 
under the names of the respective leased roads. The Lackawanna & 
Bloomsburg was consolidated with this company June 19,1873. The 
following is a synopsis of the annual statement of the company for 1879: 














five years past “=< in savage | es iad tliat ita Net a Gross earnings from all 8OUrCES ............-200-+ eeee sees nee ret K 
i ee eee ee) aa 

ee - ’ 5054 »730,205 $526, 249,044 BNE OLD LG LEET PEE  EE PL $3,810,451 
1875-6..... 125 7,314,649 10,531,250 547,994 289,351 121g 124g o eens 24/430 
Here 195 Saves syne SSRN BELEES Ie aS | cae tor tuoyearenting Deo st,1870........ AI 

RE 416,22 ,030, 536, 98: Actual profit for the year ending Dec. 31, 1879......... $186,021 
3979.... .. 125 5,265,292 12,485,385 503,597 264,900 10 10 ; ; > 4,346,1 
~{V. 28, p- 427; V.30, p. 297) , , Add surplus income te Dec. 31, 1878.............-2. e22--e- 4,346, 

ry & Norwalk.—Sept. 30, 1879, owned from Danbury, Conn., to $4,532,146 


Danbu 
South Norwalk, Conn., 24 miles; branches to Ridgefield and Hawley- 
ville, Logethes 10 miles; total operated, 34 miles. Opened in 1852. 
Dividends have been irregular. Operations and earnings for five years 
past were as follows: 


Passenger Freight (ton) Gross Net Div. 


The entire cost of the change of gauge, heretofore kept as an asset, and 
consequently included in the surplus income of past fa has been 
written off the books of the company, namely, $873,809, aves income 
account surplus, Dec. 79, $3,658,337. The following 8 

includes the operations of the Delaware Lackawanna & W propes 





Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. | Operations and earnings for five years past were as follows: 

1875-6.... 34 2,521,678 960,977 $173,478 $73,34 6 Passenger Freight (ton) Gross et Div. 
1876-7. 34 2,464,378 903,384 163,245 43,371 3 Years. Miles. Mileage. ~~ Ee gn R ee .& 
1877-8. 34 2,557,337 932,634 157,953 ae ee 208 11,176,135 229,499,212 $6,282,108 $4,170,086 0 

1878-9.... 34 2,481,589 1,089,900 164,236 35,318 . 2 |1876...... 208 12,858,752 174,610,656 4,051,286 2,645,288 7s 
1879-80 .. 34 3,301,269. 1,308,897 184,407 60,079 219] 1877...... 208 8,722,409 168,693,921 3,617,659 2,105,341 cami 
—(V. 30, p. 567; V. 31, p. 509.) oa can 208 9,336,008 187,819,897 3,699,601 2,320,482 .... 


Danville Olney & Ohio River.—This road is in progress. + Bonds offered 
in 1881 by Corbin Banking Co., Boston. 

Dayton & Michigan.—Marcd 31, 1879, owned from Dayton, O., to 
Toledo, O., 141 miles. Opened in 1862. Leased in perpetuity to the 
Cincinnati Hamilton & Dayton. A preferred debenture stock takes up 
the bonds. A sinking fund is also provided. The lessees hold $1,398,100 
of the common stock. (V. 29, p. 15.) 

yton & Union.—June 30, 1878, owned from Dodson, O., to Union City, 

d., 32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 
niles. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec., 1871. 
Gross earnings in 1878, $107,010; operating, $68,020; net earnings, 
$38.990. Paid lease, $10,000; equipment hire, $5,557, and bond inter- 
est, $28,695; total payments, $44,362. Capital stock, $86,300; funded 
debt, $487,445, and other liabilities, $52,390; total, $626,135. Property 
account, $620,224, (V. 32, p. 69.) 








Ss nine nee ia 

The following shows the gross and net earnings of the company proper, 

including the aggregate coal —_ for twelve years: 
ve 


eeeceocaese ooo eeeeee¢e0@208200 eeoeee@oaceaoeoeoeaes 8882869069096 “- 





Groas ene - Nes 

Years. Earnings. Earnings. | Years. rarnings. arnings. 
1866-7... $11 ‘902.571 $804;696 | 1874.... $22,741,521 $5,743,750 
1867-8... 12,141,209 1,654,763 | 1875.... 27,014,846 7,162,183 
1868-9.. 14,924,010 1,759,595 | 1876.... 17,447,916 4,001,861 
1869-70. 20,011,300 2,164,019 | 1877.... 14,871,311 2,479, 197 
1871.... 17,086,100 1,118,911 | 1878.... 14,454,405 3,618,129 
1872.... 21,660,013 1,295,488 | 1879.... 19,942,200 3,810,451 
1873.... 25,334,989 5,331,310 

The mortgage for $10,000,000 authorized will take up prior bonds to the 


amount of $2,820,000 as they mature, and the balance is for oash re- 
sources as requi (V. 28, p. 144; V. 29, p. 119, 225; V. 50, Pp. 


108, 408, 216, 220, 304.) 
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ESCRIPTION. NTEREST OR DIVIDENDS. Bonds—Princi- 
For explanati " l : — & teal of | of | Par” |), Amount | |Rate When |Where Payable, and by PBlocks—Last 
re ation of column ngs, &c., see notes! oO o ar a r en . y _ 
a on first page of tables. Road.| Bonds! Value. |OUtstanding Cent. Payable} Whom. Dividend. 
Denver é Rio Grande—Stock 0,000,000 author’d); .... | .... $100 $16,000,000 sion ee a a 
ist mort., gold, sinkin aay ih MCE FS. 294 | 187C | 500 ac.| 6,382,500 7 g. \M. & N.|N.Y., Am.Exch.Nat. B’k| Nov. 1, 1900 
Arkansas Valley Division—1st mortgage, gold...; 43 | 1872 | 500 &e.! 1,040,000 7g. \M.& N. New York. | May 1, 1902 
1st consol. mort e ($15,000 per mile)........... 565 | 1880 |} 500 &c.; 8,475,000 7 J. & J.WN.Y., Am.Exch.Nat. B’k| Jan. 1, 1900 
Denver South Par “t Paci he ETS ET SES | ccs 100 3,500,000 4 Paes New York. Aug. 15, 1880 
lst mortgage, gold, sinking fund.................. 150 | 1876 | 1,000 7 M. & N.|N.Y., London& Frankf’t} May 1, 1905 
Des Moines ¢ Fort Dodge—1st mortgage, cuupon. ... 88 | 1874 | 1,000 6 J. & J.'|N. Y., Morton, B. &Co.| June 1, 1905 
Det. Gr. Haven ¢ Mil.—1st M., guar.,(for $2,000,000); 189 | 1878 | 1,v00 6 JA. & O.| New York & London. 1 
Consolidated mortgage, guar. ............-..------ 189 | 1878 | 200 &e. 5-6 jA. & O. do do 1913 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....| .... | 1853 | 500 &c. 7 M. & N. New York. Jan. 1, 1882 
ist mort. (Detroit & Pontiac RR.), April 1,1851.|} .... | 1851 | 1,000 7 A. & O. do Jan. of 1882 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.| .... | 1854 | 1,000 8 F. & A. Detroit. Feb. 15, 1888 
2d mo e, (Detroit & Pontiac RR.), Jan. 1853.) .... | 1853 | 1,000 7 J. & J. New York. Jan. 1, 1882 
Detroit H le & 8. wWw.—Stock seeee weer eeeee @eerecer 65 eee eeee eee —- Ft . * S22 eeeneseese-——6UCl—( “<“‘(C(<(“‘a‘(CKj¥™SS)S!.. UL OOOO eee 
Detroit Lansing & North.—Stock, common.... ...... Pee) Mpc A 100 215 lies Boston. Aug. 10, 1880 
ht enn Sec eee eeneenedagenee gens one me gee 100 314g iF. & A. do Feb. 15, 1881 
pn athe anne eee ebeneseansednreos see 182 | 1877 | 500 &c 7 J. & J.| Boston, 2d Nat. Bank. | Jan 1, 1907 
Tonia & Lansing, lst mort., coup., may be reg.... 59 | 1869 | 1,000 8 J. & J. do 0 July 1, 1889 
Dubuque @ Dak.—1st M., gold, gu. (payable at 105) 63 | 1879 | 1,000 6g. \J. & J.\N.Y.,M.K. Jesup,P.&Co.| July 1, 1919 
Dubuque € Sioux Cit i inidihepeGeaGenenendaws4 143 | .... 100 3 A. & O.|N.Y.,M.K.Jesup,P.& Co.| Oct. 15, 1880 
let mortgage, lst division......................... 100 | 1863 5 7 J. & J. do * do 1883 
1st mo 6, 2d division (for $1,400,000)........ 43 | 1864 | 500 &c 7 J. & J. do do 189 
ulhwestern—1st mort., pref., sink. fd.... 55 | 1863 500 7 J. & J.| New York, at Office. J uly, 1883 
lst mo nn anne a nenanmmeied 55 | 1863 | 1,000 7 A. & O.|N.Y.,M.K.Jesup,P.& Co. - 18 
Dunkirk Allegh. Valley @ Pitisburg—lst mort., gold} 90) 1870); 1,000 7g. \J. & D.|N.Y., N.Y. Cent. & Hud.}; June, 1890 
i. a1. neescdcndnonenbn peetennnereeesene 90 | 1870 1,000 7 A. & O. do do Oct. 1, 1890 
is inti cine nie eitineiniemennentiabetinnesine 90 | 1870 1,000 7 A® & O. do do Oct. 1, 1890 
East B op.—list mortgage, registered......... 30 | 1873 | 1,000 7 J. & J. gh oey Ay Co.’s Office.| July 1, 1903 
East Pennsyloania—Stock..........2.---.-0+.2e00+ + oo 50 3 \J. & J-| Phila., by P. & R. RR. | Jan. 18, 1881 
eT TEE TIT A --| 36 | 1858 | 100 & 7 M.& 8.| Phila., P. & R. office. ar. 1, 8 
East Tennessee Virgi é Georgia—Stock.... ... seek We I acces 100 3 A. & O.'N. Y., R. T. Wilson & Co.) Oct. 1, 1880 
lst mortgage 8 fund bonds seerree erereerere ene 242 1870 1,000 7 J. & J. N. *y Gallatin Nat’1 B’k July q, 1900 





























Denver @ Rio Grande (3 ft.)\—December 31, 1879, owned from Denver 
City, Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Cafion 
City and Coal Mines, 44 miles; Cuchara, Col.,to El Moro, Col., 45 

es; total to January 1, 1880, 340 miles. In November, 1880, 
635 miles were completed The trouble between the Atchison Topeka 
& Santa Fe line and this company was finally settled by a ment, 
and a judicial decree entered fixing it for ten years, (see V. 30, p. 
143), viz: “The Denver & Rio Grande is to stop the construction 
of its Pueblo & St. Louis line east from Pueblo. Its extension 
into New Mexico is to be built only to a point half way between 
Conejos and Santa Fe. The Atchison Topeka & Santa Fe Company 
agrees not to build to Denver or Leadville, or to any other point 
on or west of the Denver & Rio Grande Railroad. An equal division of 
the Leadville, San Juan and other Southern Colorado business from the 
Denver & Rio Grande, is to be made between the two companies at 
Pueblo. The Atchison Topeka & Santa Fe will also receive one-quarter 
of the Denver traffic with the Missouri River and eastern points.’ 

The Denver & Kio Grande offered to exchange each $1,000 of the 
subscriptions to the Pueblo & St. Louis road securities for $1,000 in bonds 
and $50U in stock of the Colorado Coal & Iron Co. The trust deed of 
the consolidated mortgage is to Louis H. Meyer and John A. Stewart, 
of New York, as trustees. The deed is to secure and provide for an 
issue of bonds, the amount afloat at one time not to exceed $30,000,000, 
of which $7,422,200 shall be used in retiring prior issues, and $5,500,000 
shall be issued at once for the purpose of building and completing the 
extension to Leadville, New Mexico and San Juan mines, and other 
points—565 miles of extensions are contemplated in all, and the bonds 
are issued at $15,000 per mile. The Arkansas Division bonds are held 
by trustees of the Colorado Coal & Iron Co. The following are the latest 
yearly earnings reported: 














Average Gross Net 

Miles. Earnings Earnings. 
DM Pishs abeneneteétonnivoke 120 $379,142 $183,516 
Mi kinidbkctecebadeoseusden 120 363,096 155,029 
Ddiiniineéubestesedecsducosne 120 388,846 161,602 
i iitiineniGheregeresccaneress 307 773,322 342,676 
i Amibitihestianestwenpeindoet’ 337 | SE ese 
TT 33 OR a 
i idininunkbtbcimeninedniieness 460 3,478,066 ' 1,710,461 


—(V. 29, p. 40, 66, 301, 329, 382, 407, 459, 562, 583; V. 30, p. 16. 118, 
143, 248, 322, 493, 624; V. 31, p. 44, 94, 152, 558, 588, 652, 672.) 


Denver So. Park & Pac. (3 ft.)—Dec. 31, 1879, owned from Denver, Col., 
to Gunnison, &c., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and coal mine branches in So. Park, 

312 miles ; minor branches, 212 miles. Total operated, 154 miles. Exten- 
gion to Gunnison City, 58 miles, to be finished in November, 1880. 

nds issued at the rate of $12,000 per mile of finished road. First 
pene ow ead gm August, 1880. Sept. 20, 1880, new branches authorized, 
and vo to increase the capital stock. In December, 1880, Mr. Gould 
bought most of ti.e stock, and passed it over to the Union Pacific. (V. 
29, p. 511; V. 30 p. 66, 624; V. 31, p. 45, 68, 152, 358, 429, 535, 558, 
608; V. 32, p. 44.) 

Des Moines ¢ Fi. Dodge.—June 30, 1879, owned from Des Moines to Fort 
Dodge. Iowa, 84 miles. Originally a division of the Des Moines & Valley 
RR., built in 1870 and sold out in 1873. Gross earnings in 1879 were 
$225,404: net, $84.062. Half of above bonds are incomes and depend 
on for their interest. Capital stock is $1,843,100, and funded 
debt $2,200,000; total cost of property to present owners, $4,200,000. 

Det. Grand Haven ¢ Mil.—Dec. 31, 1880, owned from Detroit, Mich., to 

Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreclosure Sept., 1878. A sufficient amount 
of first mort bonds is reserved to retire O. & O. and Det. & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol. bonds draw 5 a cent till April, 1884, and 6 afterward. (V. 
27, 15, 40, 67, 172, 251, 356; V. 28, p. 120.) 
. Hillsdale 4 Southw.—Dec. 31, 1878, owned from Ypsilanti, Mich., 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore- 
closure December 28, 1874, and this company organized by the bond- 
holders. In February, 1880, a ——— arrangement was made with the 
Toledo & Ann Arbor road. (V. 30, p. 222.) 

Detroit Lansing ¢ Northern.—Dec. 31, 1879, owned from Grand Trunk 
function, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
function to Mecosta, Mich., 49 miles; Belding Br’ch, 11g miles; Slaght’s 

om. 149 miles; total operated, 209 miles. A consolidation, April 11, 
871, ofthe Det. Howell & Lan., the Ionia & Lan. and the Ionia Stanton 
k No. railroads, under the name of Detroit Lansing & Lake Mich. RR., 
which was sold in foreclosure December 14, 1876, and new stock issued 
as above. Gross —— in 1878, $970,033; in 1879, $1,108.932. Net 
earnings in _— $372,198; in 1879, $419,145. (V. 28, p. 326; V. 30, 


p. 168, 271 
o 4 é Dakota.—Dec. 31, 1879, owned from Waverly, [a,, to Hamp- 
ton, Ia, 41 miles. — on the old grading of the Iowa ae. Dub r 








ubuque & 
Sioux C. Co. he bonds issued for construction to the extent of 
$10,000 per mi. Bonds may be paid off at any time at 105. No gen- 
eral account as yet published. Bonds as above $10,000 per mile; pre- 
ferred stock $10,000 and ordinary stock $5,000; total, $25,000 per mile. 





Will be extended eastward from Waverly to Wadena, 45 miles, and 


there join the Turkey River Branch of the Burlington Cedar Rapids & 
Northern Railroad. (V. 30, p. 493; V. 32, p. 69.) 


Dubuque & Sioux City.—Dec. 31, 1879, owned from Dubuque, Iowa, to 
Towa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. ased to Il. 
Cent. from Oct. 1. 1867. for 20 years, the lessees agreeing to pay 35 per 
cent of gross earnings for ten years and 36 ~~ cent for next ten years, 
with privilege to make the lease perpetual at the latter rate. Gross 
earnings 1878, $925,228; net (after drawback to I. F. & Sioux City 
Company), $394,145. Gross earnings, 1879, $927,826. 


Dubuque Southwestern.—Farley, Iowa, to Cedar Rapids, Iowa, 55 
miles. Formerly Dubuque Marion & Western. It is leased to Chicago 
Milwaukee & St. Paul Company, and no separate report of earnings or 
rental is made. Capital stock—common, $588,400; preferred, $589,- 
600; funded debt, 48,000; and other liabilities (including overdue 
coupons), $117,083; total liabilities, $1,843,083. The line is practically 
a side property belonging to lessees. (V. 26, p. 264, 459.) 


Dunkirk Allegheny Valley ¢ Pitisb.—Sept. 30, 1879, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hud. Riv. Co., but accounts are kept separate. Gross earnings, 1879, 
$283,132; no net earnings; deficiency, $20,109. Capital stock, $1,300,- 
000; funded debt, $3,200,000; advance by lessee, &c., $21,016; profit 
and loss, $103,458; total liabilities, $4,824,474. Nominal cost of prop- 
erty, $4,815,379. (V. 30, p. 17.) 

East Broad Top (Pa.)—Dec. 31, 1879, owned from Mount Union, Pa., 
to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The stock is 
$568,400. In 1878 gross earn’gs were $90,808 and net earn’gs $38,122. 


East Pennsylvania.—Nov. 30, 1879, owned from Reading, Pa., to Allen- 
town, Pa.,36 miles. Itis leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—June 30,1879, owned from Bristol 
Tenn., Chattanooga, Tenn., 242 miles; branch, Cleveland, Tenn., 
to Dalton, Ga., 30 miles; total operated, 272 miles. This was a consoli- 
dation, Nov. 20, 1869, of the East Tenn. & Virginia and the East Tenn. & 
Georgia railroads. The company owns the Cin. Cumberland Gap & Char- 
leston RR., and also has an interest in the Western No. Carolina and 
Rogersville & Jeffersonville railroads. A through route via North Caro- 
lina to the sea coast is purposed. A scheme is also broached to consoli- 
date and make a trunk line from Norfolk to Memphis. The bonds due 
in 1880 were bought up at par, but not paid off. This company 
leases the Memphis & Charleston Railroad for 20 years, merely paying 
its earnings as rental, but agrees for three years from Dec. 2, 1879, to 
furnish funds to buy up any coupons of the M. & C. road remaining un- 
paid. After the three years the lessee may surrender the lease on six 
months’ notice. The last annual report was published in the CHRONICLE, 
V. 31, p. 556, and the earnings and income account for the year 
ending June 30, 1880, were as follows: 





1879-80 1878-79. 

ID. . catdcncenden iis insanesintinet sitiebabeitaia mini $304,28 $270,438 
i 22 cwidenbicbentiine seoceadsonéeseetsooes 833,115 650,687 
BETOSS OE GAT... .0.cccvee coocccccocqecccece 69,115 60,456 
PEIBOSTOMOSES ccccccccscce cocccccccccecessccccs 6,373 6,710 
DO oi iain cites edetanndanpaatnimetiil $1,212,887 $988,293 
BRGEBED, cccvccscecctonecoscoccpecccconcscosses 776,994 620,103 








OE, . .coccnccncesenedanqoesesseeers 35,893 $368,189 
The increase in expenses was mainly due to the increased outlay for 
renewals and betterments, laying steel rails, ballasting track, and in- 
crease of car equipments, as per following statement, which shows 
expenditures made for same, and which expenses were charged to 
operating expenses: ‘ 
Improvements of road, 46 miles steel rails, new ties, ballast, etc. $214,690 


New engines and rebuilding GD, co cccccscccccsetesoesccscesse 19,896 
New = EE WO GED 6 cei ccvccosccpocccvcessecccces ccoee 33,026. 
Total betterments charged to aupenace i a linc lain $267,912 
The income account and profit and loss account are as follows: 
Wat Geeta SOF GO PORE. 0 occ ccccce cocccccccccccccesccccsoscoss $435,893 
Interest on Western North Carolina bonds............. dan accee 13,522 
NE, c. dchaceckwcesdidemenéideddeccsces sosceets seueseskaedes coee-- $449,415 
Ra SEERA RRR AIM SA ATR ARR ATS 282,779 
EE, TEED... cnctinndedesseccqnvovevetoosesocesaness $166,635 
weuhtias sale of rails and old rails on hand ...................--. 21,785 
CRE DRMMOSS SOUIOSUNE. < ccccccccccccccccccevccccccccccccccsocccece 110 
i a ee ea gebemetins eciiameks $188,531 
Various items, old accounts. .... 2... ccc. ccccccccccccccss $3,121 
Dividend of May 1, 1880, 3 per cent. ...........-....200- 58,879— 62,001 
Balance to profit and loss for the year. .................-+--- $126,530 


President Cole says in his report: “‘The expenditures during the past 
year for renewals and betterments have greatly improved the pondition 
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ee at i RES ITVID Bonds—Prinei- 

— a gray ge — om =“. or Amount - INTE TOR D ENDS. pal,When = 
lanation of column headings, Xc., notes} o oO ar ate per, When |Where Payable, and b 
Or CXD iene on first page of tables. Road.| Bonds| Value. |O™tstanding "Gent. |Payable Whom. . Dividend. 

: . 
ast Tennessee Virginia & Georgia—( Continued )— 

Beast Tenn. & Georgia ($92,000 are endorsed) ....} 112 | 50-56) $1,000 6 J. & J.'N. Y., R. T. Wilson & Co.} 1881 to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 6 M. & N. do do May 1, 1886 
2d mortgage a : S, SECROINS TOE: goes. | cots “Sat 4 re eee . onepinels 
astern (Mass.) OR. 200. cecccccccccccccccccccccces os. 3 J. & J. Boston. . 

Pacer RR.1st mort. (extended for 10 years)...... ..-. | 1856 | 100 &e. 6 M. & 8. do Sone % 1308 
Mortgage funding certificates. ..................-- .... | 1876 | 500 &e. 4l9g.|M. & 8.| Boston and London. | Sept., 1906 ) 

Eastern (N. H.)—Stock.........--.-. eeeccsccccccccoes 16 | .... 100 2% j|J. & D.| Boston, by Treasurer. | Dec. 15, 1880 

Rastern Shore (Md.)—1st mortgage ................. 38 | 1860 | 100 &ce. 6 J. & J. Philadelphia. Jan. 1, 1 

Be EE: svicndatswucevnds sueceassensecesceses | OF 100 3 .—M. | Boston, by Treasurer. | Deo. 5, 1880 
Equipment bonds. ........... .-+----eeeeeee-- eee ee: ..-. | 1879 esee 7 Pet. _sendageens May 1, 1885 

fLlizabethiown Lex.é Big Sandy—1st mortgage, gold} 122 | 1872; 1,000 6 g. . &. §. New York. ar. 1, 1902 

Elmira Jeff. é Canandaigua.—Stock. ...........--.- + 100 14 .... |Baltimore, N. Cent. RR.| July, 1879 

Bimira é Williamsport—Stock, common............ 7S case 50 2% iM. & N.| Phila., Penn. R. R.Co.| Nov., 18 
i id ddgchingesagtendbadbbesaadedeqees 4 50 3ig J. & J. do do Jan., 1881 
lst mortgage bonds. ..........-..... cece eee eee eee 77 | 1860 | 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run .................-. aces 1863 = vm A. & O. do do C . 2862 

Erie urg Ss cee eee were eee eae esas aeeeseee ae “eee .—M. N. Y. Union Trus . Dec. 
1st mortgage, convertible into consolid. mort....| 8119) 1862 | 100 &c. 7 r & J. do do” - July 5 re 
2d mortgage, convertible. ................-.4...06- 8119) 1865 ; 100 &e. 7 A. & O. do do Aprill, 1860 
Consolidated mortgage free of State tax.......... 811g| 1868 | 1,000 7 J. & J. do do July 1, 1898 
Equipment bonds SSHSOHTSSSSASHSOSSSSSSesesseeeeudeoeosne eee eene eee 7 A. & oO. do do Oct. 1, 1890 

Europ’n ¢ N.Am.—\st M., Bang’r to Winn.,Bang’rl’n| - 56 | 1869 1,000 6 J. & J.|/Bost., Merch. Nat. Bk.} Jan. 1, 1894 

Evansv. é Terre Haute.—Stock ($100,000 is pref.7.)} 115] .... 50 2144 |M.&N.| Company’s Office. Nov. 15, 1880 
1st mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852 1,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 
1st mort.. 8 g fund (Evansville to Terre H.).. 1854 | 1,000 7 M. & N. do do Nov. 1, £887 
Consokdated ph py ag $1,500,000). ......... 115 } 1880; 1,000 6 J. & J. do do July 1, 1910 

Evanville Ferre Hau Ohie.—1st mort., gold... .. 55 | 1870; 1,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co.| May 1, 1900 
2d mortgage, Pb ndbedtescngsederdacanedacetecedes 55 | 1873 |} 1,000 62. \J. & J. do do an. 1, 1903 

I TGs oo 0 0's so occcne csccsnescoge ecee cece 189 | .... 100 342 J. & D. Boston, Office. Jan. 1, 1881 
Bonds, coupons, ($3,500,000 authorized)......... ---- |’74-7-9| 1,000 5,6&7\A. & O. do 1894, '97 &’99 
































ef the road, and these improvements should be continued, we think Elmira Jefferson € Canandaigua.—Dec. 31, 1880, owned fro - 
until all the iron rails in the track are replaced with steel, which will | daigua, N. A to Jefferson, N. Y., 47 miles. The sat was pte ph pe 
probably take about four years todo. The revenue and profits received | reorganized under present name Feb. 18, 1859. It was leased to New 
during the year were sufficient to pay the operating cxpenses, renewals | York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
and betterments of property as before shown, interest on bonded and | to N. Cen. RR.in 1866 at arental of $25,000 ear. Lease termi- 
floating debt of the company, and a 3 per cent dividend to the stock- | nated Jan., 1879, and road now operated at cent ter Martheen Cen. 

holders, leaving a surplus of $126,530, which amount has been carried | Elmira é William t.—Dec. 31, 1879, owned from Williamsport, Pa., 
to credit of profit and loss account, out of which another dividend of 3 | to Elmira, N. Y., 76 miles. This company was reorganized under the 
per cent was subsequently paid on Oct. 1 to the stockholders, amount- | present name Feb. 29, 1860, and leased to the Northern Central Rail- 
ing to $58,879, leaving to the credit of as and loss account $67,651.” | way for 999 years from May 1, 1863, at a rental of $155,000 per annum 

fy) 























arnings for six years past were as follows: since Jan. 1,1880. The dividends on the common stock are 5 per cent 
_ Gross Net Div. | and onthe preferred 7 per cent. Operations are included in the North- 

Years. Miles Earnings. p.ct. | ern Central returns. (V. 28, Pp. 253.) 
8 2 2 $1,059,986 3| Erie dé Pitisb—Dec. 31, 1879, owned from New Castle, Pa.,"to Girard, 
i cencbwnendten eueens 2 1,058,954 3 | Pa., 81 miles; branch, Dock Junction to Erie Docks, 3 es; total op- 
DE ivcrivabdudiweaseee 272 994,050 .. | erated, 84 miles. Road opened in 1865. It was leased to the Pennsy!- 
te ciahbdbies pints 72 ,022,252 3 | vania RR. for 999 years from March 1, 1870, at a rental of 7 per cent 
1878-9.........2+--2220+- 272 988,291 3 {on stock and interest on the bonds, and the lease was transferred to 
Dee cccds dann ccvepcas 272 1,212,887 6 | the Pennsylvania Co. From Girard to Erie, 15 miles, the track of the 





‘ to increase the stock to | Lake Shore & Michigan Southern is used. The lease has been quite un- 
$5,000,000 by selling to the stockholders 150 per cent on their holdings | profitable to the + ating in 1878 the deficienc aid by them was 
at the price of $30 per $100 share. Of this action the Presidert, Mr. Cole, | $217,437 and in 1879 $232,653. Wm. L. Scott esident, Erie, Pa. 
said in his report at the annual meeting in November: “This action | —(V. 28, p. 377.) 

on the part of the stockholders has met with general approval,| European & North American.—Sept. 30, 1880, owned from Bangor, 
80 far as Fa directors have been informed. At the same meeting | Me., to Vanceboro (State Line), Me., 114 miles. Road opened in 1971. 
the board of directors were instructqd to buy the Selma Rome | and worked in connection with the European & North erican Rail- 
& Dalton Railroad from the syndicate, wljich purchased it in June last wer of New Brunswick and consolidated with that line Dec. 1, 1872, 
at Selma, Ala., if it could be done for $2,250, , payable in 6 per cent | making an unbroken line from Bangor, Me., to St. John, N. B., 205 
50-year registered coupon bonds of this jompany, and also to buy the | miles. In 1875 default was made, and the main division went into the 
balance of the stock in the Georgia Souphern Railroad. The board of | hands of trustees of the land-grant mortgage Oct. 2, 1876, and a new 
directors referred both these questions toghe committee advisory to the | company was organized October, 1880, which issues new stock for the 
President, with power to act, and have feceived its report, and have | land grant mortgage ($2,500,000). The company had a land t of 
also received propositions from the owners of the above roads for their | 750,000 acres in the State of Maine. In the year ending Sept. 30, 1880, 


The stockholders in October, 1880, vote 




















-_ which a oy 99 to . sae oO herewith for their action 
at this meeting.” : . . We . 567; VY. 31, p. 429, 51 
556; V. 32, 11 69.) . in mipiecee 
Eastern, Mags.—Sept. 30, 1880, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marbichead, 4 
miles; Beverlpy to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles ; Revere fo Lynn, 10 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 14 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles. 
The company bechme embarrassed in 4875 and compromised with its 
bondholders by the issue of a general mértgage to fund all the prior non- 
mortgage debts, the new bonds to bear 31, per cent for three years from 
1876, then 414 per cent until September, 1882, and 6 per cent thereafter. 
Notes payable are $916,400, secured by collateral or real estate. 
The last annual report published in V. 31, p.509. Operations and 





































earnings for five were as follows: 
Freight (ton) Gross Net 

Years Miles. Mileage. Earnings. Revenue.* 
1875-6...... 34,224,383 $2,412,140 $683,594 
ica 282 39,099,659 2,451,323 799,317 

877-8...... 82 39,116,073 2,422,394 871,810 
1878-9...... 8 996,094 2,485,977 994,785 
1879-80 61,707,305 2,905,056 1,084,927 























es 2 

* Including other receipts. 
—(V. 29, p. 537, 629; V. 30, p. 144; V. 31, p. 45, 509; V. 32, p. 15.) 

Eastern (N. H.)—Sept. 30, 1879, owned from Massachusetts State 
Line to Maine State Line, 16 miles. It was formerly leased for 99 years 
to the Eastern (Mass.) Railroad, and a new lease was made from Oct. 
1, 1878, for 60 years and two months at $22,500 per year, equal to 41, 
per cent per annum. Currier, President, Manchester, N. H. 


Eastern Shore ag Me os 31, 1879, owned from Delmar to Chrisfield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland, Mad. Act 
passed slature of Md., and signed by Governor (April, 1880,) to re- 
organize road. Stock, $450,000 (partly com. and } gwd pref.), in shares 
= ho nol Preferred to receive 6 per cent dividend before any is paid on 
r Eel River.—Dec. 31, 1878, owned from Logansport., Ind., to Butler, 

nd., 94 miles. This was formerly the Detroit Eel River & Illinois RR., 
sold under foreclosure July 6, 1877, and reorganized under present 
hame Dec. 10, 1877. In 1878 earnings were $206,855 and net 
ooenin $67,842. In August, 1879, it was leased to the Wabash St. 

uis & Pacific Railroad, at arental of 3 per cent per annum on the 
pe for two years, 4 per cent for three years, and 41g per cent there- 
er. (V. 28, p. 276; V. 29, p. 226; V. 31, p. 204.) 


Elizabethtown Lexington & Big Sandy.—From Lexington, Ky., to 
Mount Sterling, Ky., 331 miles, was completed in 1873, pee by 
94 ‘4 uisv. Cin. & Lex. RR. Co. Construction is in active progress, and 
teed = to Ashland, Ky., 5 miles, opened oo 1880. The author- 
tions of he aa ae chuapeied. Ti entnorised tape soak th 

completed. e authorized ca atoek o e 
company is $5,000,000. Vv. 29, p. 66; V. 31, p. 405.) 











the gross earnings were $408,326 and net earnings $128,040. (V. 27, 
p. 148, 251, 628; V. 29, p. 357; V. 31, p. 429.) 

Evansville & Terre Haute.—Aug. 31, 1880, owned from Evansville, 
In‘1., to Terre Haute, Ind., and branch, 115 miles. Rockville Extension— 
Terre Hauie Ind., to Rockville, Ind., 23 miles—is leased to Terre Haute 
& Logansport. This was formerly the Evansville & Crawfordsville RR., 
and took the present name April 1, 1877. The company has done a very 
fair business and has paid semi-annual dividends since 1877. Of the 
stock, $100,000 is preferred; shares $100, rate 7 per cent, payable 
March and September. Of the new consolidated bonds $892,000 were 
deposited with the Farmers’ L. & T. Co. to exchange for main line bonds 
as they fell due. The last annual report was published in the CHRON- 
ICLE (V. 31, p. 451) for the year ending August 31, 1880. 

The income account for 1879-80 was briefly as follows: 





I. cacccansgeceescnccseosccoeseqaccesesenssseéusncuante $213,256 

Interest on bonds and loans ............--..--2--2---0- $81, 

Dividends, 5 per Cont .....cccccccccecccccccccccccccecce 50,871—132,634 
Balance, SUPplus . .....ccccccccccccccccccccccccccccccccccccscce $80,621 

—(V. 29, p. 459, 488; V. 31, p. 45, 451, 453.) 


Evansville Terre Haute ¢& Chicago—June 30, 1879, owned from Terre 
Haute Junction, Ind., to Danville, Dl., 49 miles; leased, 6 miles; total 
operated, 55 miles. Road was opened Dec., 1871. It uses 6 miles of the 
track of the Rockville Extension into Terre Haute; also leases the 
Indiana Block Coal road, 14 miles. On April 30, 1880,a lease to the 
Chicago & Eastern Illinois was made for 999 years; terms, $75,000 
per annum and the assumption by the C. & E. I. of all rentals and 
taxes paid by.E. T. H. & G. The bonded interest was reduced to 6 per 
cent and preferred stock for $100,000 issued for overdue coupons. Earn- 
ings for three years past were as follows: 
Years. Miles. Gross Earnings. Net Earnin 
WOT OT s cccccccccs Risaspetinivebebeet 55 $222,78: $98,233 
DPE, cccdeusucdendichscdberensueee 55 209,67: 7% 
EES RE yn ae 55 242.896 4, 
—Josephus Collett, President, Terre Haute, Ind. (V. 30, p. 221, 298.) 

Fitchburg.—Sept. 30, 1880, owned from Boston, Mass., to Fitchburg, 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; Water- 
town, North Cambridge to Waltham, 7 miles; Lancaster & Sterling, 
South Acton to Marlborough, 12 miles; Peterborough & Shirley, Ayer, 
Mass., to Greenville, N. H., 24 miles; leased and operated—Vermont & 
Mass. RR., Fitchburg to Greenfield, 56 miles; Turners Falls Branch, 
3 miles; Troy & Greenfield RR., Greenfield to North Adams, 37 miles ; 
total, 190 miles. The Troy & Greentield RR. and the Hoosac Tunnel, 
owned by the State of Massachusetts, have been —- by this com- 

any, and are now contracted to it for seven years from Se 80, 1880. 

n 1878-9 net income above rentals was $279,740; in 1879-80 it was 
$383,635. Operations and earnings for five years past were Pee : 
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V. 32, p. 


Passenger Freight (ton) Gross e Div. 
Years. Miles. Mileage. Mileage. Receipts. Revenue. p.ct. 
1875-6...... 152 29,537,753 41,692,039 $1,859,455 $321, 8 
1876-7...... 152 30,690,340 53,224,939 1,920,413 342,179 
1877-8...... 152 32,266,503 68,041,193 1,937,934 347,620 6 
1878-9...... 1 35,094,145 92,832,640 2,079,973 379,212 
1879-80 ....152 39,752,302 109,323,290 2,464,598 498, 8 
—(V. 28, 5 526; V. 29, p. 41, 67, 537; V. 30, p. 42; V. 31, p- 204; 
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¥ Subseribors will confer a great favor by giving immediate notice of any crror discovered in these Tables, 





























DESORIPTION. INTEREST OR DIVIDENDS. Bonds—Prinel. 
Miles | Date | Size,or| 4 mount : ppal,When Dne. 
For explanation of coinmn headings, &., see notes! of of Par Outstandin Rato pe When Where Payable, and by! Stockse—Last 
, on first page of tables. Road.| Bonds Value. S} Cent. |Payable| Whom. Dividend. j 
q 
Flint @ Pere Marquette—Proferred stock (7 per ct.).| 283} -... Bos $6,500,000 er ee A ee ee eee Tee. eee Re 
Reorganization bonds (redeemable at will).-....... coos | Oe aie (?) 6 re sae Oe ee 1910 
1st mort., land grant, RR eee ee 190 | 1868 | 1,000 1,722, 8 M. & 8.|N. Y., Mechan. Nat. B’k.| Sept. 1, 1888 i 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &e. 300,500 10 M. & N. do do May 1. 3888 4 
Bay City, E. Saginaw, 1st mort., guar by lessees. 13 | 1867 | 500 &e. 100,000 10 J. & J.|.Newark, N. J., Sav. Ins.; July 1, 1889 
Bay County, issued in aid, guar. by lessees......... AY Toe XN 500 75,000 10 M. & 8. New York. Sept. 1, 1887 
Holly Wayne & Monroe, lst mort., sinking fund. 65 | 1871 1,000 1,000,000 8 J. & J.\N.Y., Merch. Nat. Bank.| Jan. 1, 1901 
Florida Ceniral—ist mortgage, goid, coupon.. .... 59 | 1877 | 1,000 309,000 7g. \J. & J.\N.Y., Farm. L. & Tr.Co.! Jan. 1, 1907 
Flushing North Shore d& Cent.—1st mort.(FL&N.8.)| -.... | 1869 | 500 &c. 800,000 7 M. & N.|N.Y., Chatham Nat. bk.| May 1, 1889 
rn ee COE, G0 Es MEBs cca ccswcgewsewscwseccses ---. | 1870 | 1,000 400,000 7 M. & N. do es 1 Bryne 
ig Central of L. I., Extension Ist mortgage.......... .--- | 1873 | 500 &e. 200,000 7 M. & N. do du May 1, 1903 
ee. Fonda Johnstown & Glorersville—l1at mortgage ..... 10 | 1870 | 100 &e. 300,000 7 J. & J.\N. Y.,St. Nich. Nat. B’k.| July 1, 1900 
( Fort Madison & Northwestern—1st mort., gold...... 100 } 1880 | 500 &e. 700,000 7g. |A. & O.| N. Y., Union Trust Co. | April 1, 1905 
a Wayne & Jackson—Pretf. stock, 8 per cent...... ._ fe ne & 2,000,000 om wie Ta... «no emsvannibheta an. 1, 1881 
My , 06kinnhoen nt asides ctepesenaseubwes sas SOP £ oss. eoss 700,000 dee beeel-E.: ii iewbeeaee to: 1 FAL pees 
a Fort Wayne Muncie & Cincinnati—1st mort., gold...| 109 | 1869 | 1,000 1,800,000 7g. iA. & O. Boston, Office. Oct., 1889 
2 ES ALLE LE TIOGA SIE: NG LIT 109 | 1871 | 1,000 500,000 8 A. & O. do April, 1896 
4 Equipment none ccuehesl Mi cetined ede cikicanawe 109 | 1871 1,000 345,000 8 J. & J. do July, 1881 
i Framingham é& Loweli—\1st mortgage bonds........ 26 | 1871 1,000 500,000 7 A. & O.|Boston National Bank.| Aprill, 1891 
Frankfort € Kokomo—1st mortgage, gold........... 26 | 1879 | 1,v00 200,000 7 J. & J.\N.Y., Farmers’L.& T.Co.; Jan. 1, 1908 
Frederick @ Pennsylrania Line—\st mortgage. .... 5 eer dade 250,000 | + 6 A. & O.| Pennsylvania RR. Co. 1900 
Fremont Elkhorn € Mo. Valiey—l1st mortgage. ...-. 51 | 1871 | 500 «e. 690,000 7 A. & O.\N. Y., Nat. Park Bank. 1901 
il. 6b dhedbbe Wieks ovbceweeelinebeerenosee 39 | 1879 | 500 &e. 312,000 7 A. & O. do do 1899 
EE SS SARE. ER AE SIS 51 | 1876 aba 317,082 7 A. & O. do do 886 
Gaivesion Harrisb.é S.Antonio—1st mort, gold,l. gr.} 256 | 1871 | 1,000 4,800,000 6g. |F. & A.|N.Y., D.,.M.&Co.,& Lond.| Feb. 1, 1910 
2d mortgage Faidhstans detewediaae Lcontehee watioud weugid 226} 1880] 1,000 1,000,000 7 J. & D.| Boston and London.. | June 1, 1905 
Galveston Houston & Hend. of 1871—1st mort.... -. 50 | 1872 | 1,000 1,493,000 72. \J. & J.\N. Y., F. P. James & Co.| July 1, 1902 
Geneva Ithaca & Sayre—1st wmort., a. f., gold.... ... 35 | 1870 | 100 &e. 600,000 72. iJ. & J.\N. Y., Metrop. Nat. B’k.| July 1, 1890 
Georgia Railroad & Banking Co.—Stock...........-. BOT | ccc 100 4,200,000 3142 WJ. & D.|Augusta,Ga., RR. Bank.| Jan., 18$1 
i TAS STAT IIE ie a eee 500 425,000 7 J. & J. do do Yearly to 1899 
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Flint @ Pere Marquette.—Dec. 31, 1879, owned from Monroe, Mich., to Frankfort & Kokomo.—Jan. 1, 1879, owned from Frankfort, Ind., to 





Fort Wayne, Ind, 100 miles. This road i 


Luddington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 15 miles; Junction to Seuth Sagi- 
naw and Harrison, 13 miles; leased, Saginaw & Mt. Pleasant RR., 14 
miles; total operated, 307 miles. The company was consolidated June 
4th, 1872, with the Bay City & East Saginaw, the Holly Wayne & Mon- 
roe, and the Cass & Flint River railroads. Road was opened Decem- 
ber, 1874. The company made default on the consolidated bonds, Novem- 
ber, 1875, and part of them were funded. A Receiver was appointed in 
June, 1879; the road was sold Aug. 18, 1880, under the consolidated 
mortgage, and reorganization was made and preferred stock ($6,500,000) 
will be issued for the consolidated mortgage bonds, and common stock 

,500,000) issued for the old stock of $3,298,300; the common stock 
will be entitled t» vote only after the preferred stockholders have 
received 7 per cent yearly dividends for five consecutive years. During 
1879 the land departinent disposed of 38,642 acres of land at an 
average per acre of $19 23, the total amount received on sales account 
being $743,803 70. On October 1, 1880, the land notes on hand were 
$1,017,170 and lands ansold 164,796 acres. Earnings for five years 
past were as follows: 


Kokomo, Ind., 26 miles. Road opened August 10, 1874. Capital stock, 
$600,000. In May, 1879, this company’s bonds, amounting to $200,000, 
and stock, amounting to $600,000, were placed on the New York Board 
list. The road connects the Chicago division of the Pan Handle road 
and the Indianapolis "*sru & Chicago road with the Lafayette Muncie & 
Bloomington RR. and the Logansport Crawfordsville & Southwestern 
RR. For four years and five months to Dee. 31, 1878, the gross earn- 
ings were $171,234 and net earnings $91,595. In 1879 gross earnin 
were $40,896, and net earnings, $22,630. Coc Adams, President, N. Y. 
City. (V. 31, p. 229.) 


Frederick & Pennsylvania Line.—Dec. 31,1880, owned from Kingsdale 
to Frederick City, Md.. 28 miles. It is leased to Pennsylvania RR., 
which pays interest on first mortgage. Stock, $312,528. John Loats, 
President, Frederick City, Md. 

Fremont’ Elkhorn d& Missouri Valley.—Fremont to Oakdale, Neb., 
110 miles. Leased to Sioux City & Pacitic Railroad. The rental is 331, 
— — i gross earnings. Stock, $846,000. James Blair, President, 

cranton, Pa. 


Years. Miles. Gross Earnings. Net Earnings.| Galveston Harrisburg & San Antonio.—Dec. 31, 1880, owned from 
1875.2... ccccecescccccccccccccs 233 $1,023,921 $306,285 Harrisburg, Tex., to Sion Antonio, Tex., 215 miles; Houston to Harris- 
1876. ........2---200-- eee seer eee 28 977,209 322,437 | burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256 
BEET vccecercceeescosecccssocsens 283 972,684 371,854 miles. Extensions 2 the Rio Grande and to El Paso are projected. 
eee 290 1,056,017 388,7 86!This was a successor to the Buffalo Bayou Brazos & Col. Railway. 
Ph rninbsicnetatmebennssséqnes 280 1,151,201 495,289 | The road was opened to San Antonio March 1,1877. The Oss earn- 


—(V. 28, p. 69, 146, 223, 525, 599; V. 29, p. 17, 225, 621; V. 30, p. 91, 
117, 518, 648; V. 31, p. 115, 204, 228, 305, 381, 558.) 


Florida Central.—June 30, 1878, owned from Jacksonville, Fla., to 
Lake City, Fla.,50 miles. In March, 1868, the old road was sold by the 
trustees (the Florida Atlantic & Gulf) and this company organized July, 
1868. The gross earnings in 1877-8 were $163,892; net earnings, 
$41,319. The road was ordered sold September 15, 1879, to satisfy a 
claim for $197,000 and 9 —— interest, made by foreign holders of 
State bonds issued in exchange for bonds of this company. E. M. 
L’Engle, President, Jacksonville, Fla. (V. 28, p. 599; V. 32, p. 100.) 


Flushing North Shore & Central.—Sept. 30, 1879, owned from Hunter’s 
Point to Central Junction, N. Y., 16 miles; branches—Woodside to 
Flushing, 4 miles; Whitestone Junction to Whitestone, 4 miles; Great 
Neck Junction to Great Neck, 7 miles ; Bethpage Junction to Babylon, 8 
miles; total operated, 39 miles. This was a consolidation August 1 
1874, of the Flushing & North Side RR., the Central of L.I., the North 
Shore and other minor roads. In May, 1876, they were leased to the 
Long Island RR., which failed to pay the rental, but the operations are 
included in that company’s returns. .The Flushing & N.S. mortgages 
have been foreclosed. See references to V. 31 below. The paid-up stock 
was $814,925. There were in addition to the above $149,000 North 
Bhore 7s, and $93,000 Whitestone & Westchester 7s. Central of Long 
Island first mortgage foreclosed and road sold August, 1879. (V. 27, 
p. 677; V. 29, p. 17, 196, 407; V. 31, p. 328, 559, 652.) 


ings in 1879 were $1,390,679; net earnings, $318,766. The capital 
stock is $6,450,000, of which $1,638,794 is paid in and $1,811,205 is 
represented by lands and bonds. The bills payable Dec. 31, 1879, were 
$288,593, and the debt due the School Fund of Texas was $365,842. 
Cost of road and appurtenances, $9,695,982; rolling stock, $813,942; 
real estate, &c., $1,744,092. The first mortgage covera the property 
and about 1,800,000 acres of land. The proceeds of land sales are used 
to retire the bonds, and a sinking fund of 1 per cent begins in 1880, 
but it is optional with bondholders to surrender their bonds, if drawn. 
The land grant is sixteen sections (10,240 acres) per mile. T. W. Peirce, 
President, Boston, Mass. (¥V. 30, p. 144; V. 31, p. 305, 453.) 

Galveston Houston & Henderson of 1871.—Dec. 31, 1879, owned from 
Galveston, Tex., to Houston, Tex., 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized. Mortgage 
debt at date of sale was $5,750, Some of the coupons remained un- 
paid in the hands of parties interested in the road, and in 1879 a fore- 
closure suit was begun by N. A. Cowdrey, one of the trustees of the 
mortgage. In February, 1880, Mr. Israel Corse, of New York, was 
elected President, and in July the company defaulted on its interest, 
although publishing for five years past their annual net earnings near- 
ly double the amount of interest charge. Afterwards a stipulation was 
entered into for epee g the road in trustee’s hands. (See V. 31, p. 305.) 
The stock is $1,000, , of which about one-third is owned by the Inter- 
national & Great Northern RR. Operations and earnings for five years 
past were as follows: 


Passenger Freight (ton) Gross Net 


Fonda Johnstown ¢ Gloversville.-—Sept. 30, 1879, owned from Fonda, | Years. Mileage. eage. Earnings. Expenses. arnin 
MN. Y., to Gloversville, N. Y., 10 wailes; lensed, Gloversville & Northville | 1875-- 2,618,496 —_.......... $554,673 $384,183 $170,4 
RR., Gloversville to Northville, 16 miles ; total operated, 26 miles. Road | 1876.- 2,714,660 9,776,631 582,413 402,198 180,214 

ed ‘ 


Dec. 1, 1870. The stock is $300,000. Net earnings, exclusive 
interest, in 1878-9, $39,143; in 1879-80, $53,425. W.J. Heacock, 
dent, Gloversville, N. Y. 


Fort Madison @ Northwestern.—Dec. 31, 1879, owned from Fort Mad- 
ison, Ia., to West Point. Ia., 11 miles. Projected line, Fort Madison to 
Oscaloosa, Ia., 100 miles. Under construction, and bonds issued in 
New York, 1880, by James M. Drake & Co. (V. 31, p. 154.) 


Fort Wayne ¢ Jackson.—Dec. 31, 1879, owned from Jackson, Mich., to 
8 successor tothe Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 


_ foreclosure Deo. 3, 1879. The 8 per cent preferred stock was issued in 


lace of the old first mortgage bonds and interest, and the common stock 
lace of the old second mortgage bonds. (V. 28, p. 199, 300; V. 29, p. 


301, 631; V. 30, p. 43.) 


Fort Wayne Muncie 4 Oincinnati.—Dec. 31, 1877, owned from Fort 
Wayne, Ind., to Connorsville, Ind., 104 miles. Opened in 1870. The 
company defaulted and a receiver was appointed Nov., 1874. The bond- 
holders are preparing to foreclose and reorganize. Elijah Smith, Presi- 
dent, Boston, Mase. (V. 30, p. 192; V. 32, p. 121.) 


Framingham ¢ Lowell.—Sept. 30, 1879, owned from South Framing- 
ham, Mass., to Lowell, Mass., 26 miles. Road opened Oct. 1, 1871, and 
was leased from April 1, 1871, to Boston Clinton Fitchburg & New 
Bedford RR. Co., and since Feb. 1, 1879, operated by Old Colony RR. 
Co. On Feb. 14, 1880, a lease of the road to B.C. F. & N. B. Co. for 
998 years and 4 months, from Oct. 1, 1879, was ratified. The stock is 
$512,096, and there are $250,000 8 per cent notes. Negotiations were 


_ made for reducing interest on 1st mortgage to 5 per cent and for 


eanceling the 8 per cent notes and issuing preferred stock for them. 
—(V.30, p. 192, 408, 493; VY. 31, p. 94.) ai ss 





1877.. 2,833,187 7,657,001 452,975 304,103 148,872 
1878.. 2,213,944 8,430,962 495,440 290,385 205, 
1879.. 2,416,653 9,928,275 536,847 307,286 229,560 
—(V. 28, p. 146, 1'72; V. 30, p. 43, 192; V.31, p. 45, 259, 281, 292, 305.) 

Geneva Ithaca 4 Sayre.—Sept. 30, 1879, owned from Geneva, N. Y., te 
Sayre, Pa., 76 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
total operated, 114 miles. Organized Oct. 2, 1876, as successor of the 
Geneva Ithaca & Athens RR., which had been formed by consolidation 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. 
In 1880 absorbed the Oayuga & South. RR., 37 miles. The G. L & A. 
having defaulted on its interest was placed in the hands of a eget 
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, an 
this company organized in the interest of the Lehigh Valley RR. The 
stock is $850, com., and also pref. stock of $850,000 is authorized. 
Gross earnings in 1878-9 were $302,572; expenses, $475,423; deficit, 
$172,850. , Gross in 1879-80, $318,464; expenses, $427,999 ; deficit, 
$109,535. R. A. Packer is President, Sayre, Pa. 

Georgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga., 
171 miles; branches to Washington and Athens, 60. miles; Warrenton, 
Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West- 
ern Railroad of Alabama, purchased in May, 1875, at fereclosure, 
is owned jointly with the Central Railroad of Georgia. The Macon 
& Augusta Ratroad, 76 miles, is owned by this company, and its 
earnings are now (1880) included in its operations. The Port Royal & 
Augusta Railroad is owned one-fifth by this company. In Cee 
1880, a contract was made including this road and the Central of Georgia 
to be worked in close connection with the Louisville & Nashville system. 
The annual report for the fiscal year ending March 31, 1830, was pub- 
lished in the CHRONICLE, V. 30, p. 542. | : ; ‘ 

The following tabie exhibits the operations, receipts and net earnings 
of the road for 1878-9 and 1879-8v: ' 
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.. Bonds—Princti- ' 
a eee ee 
on of column headings, &c., see no 0 of: ar r en ere Pa 6, and by 
vor aan on first page of tables. Road. Bonds} Value. Outstanding Cent, Payable} Whom. Dividend. 
— ) 
Georgia Railroad 4 Banking Co.—(Continued)— 
a i a a cad sn aici ite --.- | 1877 | $1,000 6 J. & J.|/Augusta,Ga., RR. Bank.| July 1, 1897 
eer ee ee .... | 1880 | 1,000 . ea. ”6 SS do Jan. 1, 1890 
Grand Rapids ¢ Indiana—Stock..........-...-.---- See t nean 100 diate CR cae SEE Oe ek See” Nie ae a 
1st mort., land grant, ae (guar. by Pa. RR)..... 332 | 1869 | 1,000 7g. \J. & J.\N. Y., Third Nat. Bank.) 1899 
ist mort., gold, ($2,008,000 are land grant)....... 332 | 1869 | 1,000 7g. |A. & O.\N. Y., Winslow, L. & Co. 1899 
Income mortgage bonds, for $10,000,000. ......-. 332 | 1875 | 1,000 7 M. & 8. % do_ o 1806 
Grand Rapids Newaygo & Lake Sh.—\st mort. coup. 35 | 1871 | 1,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
2d mort. on 35 miles and 1st on 11 miles, coup .:. 46 | 1875 | 500 &e. 7 J. & D. do do June i, 1905 
Green Bay & Minnesota—\st mortgage, gold........} 214 | 1870 ential 7 g. iF. & A. New York, Aug. 1, 1900 
Gulf Colorade ¢ Santa Fe—Bonds (($12,000 p. mile)} .... | .... os ame isos sthubeusee OR eee 
Hannibal € St. yy wena mg ST cabibvekebis oé Se E? sana 100 naule Pere _  pesseseses i eee 
Preferred stock (7 p.c. yearly, not cumulative)...| .... | -... * 100 349 IF. & A.IN. Y., Company 8 Office} Feb. 1, 1881 
IES ES Ee ie pee 206 |1853-7} 1,000 6 J. & J.\N. Y., B’k. No. America.| 1884-1887 
Mama O70, COM VOTCIIO. «000 cnn ccs ccccccoccccccees 292 | 1870 aioe 8 M. & 8. o do Mar., 1885 
Bonds, secured by $2,500,000 Pd notes. ........... ..-- | 1878 | 1,000 7 J. & J.|N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
Consolidated mort. (for $8,000,000).............-. coos | SOE teed 6 bares none cee ee 911 
lst mortgage (Quincy & Palmyra RR)............ 15 Fabel eave 8 F. & A.|N. Y., B’k. No. America.| Jan., 1892 
lst mortgage (Kansas City & Cam. RR.).......... 53 | 1867 Soutien 10 J. & J. do : do Jan., 1892 
Harrisb. Portsm’th Mt. Joy € Lane.—Stock .... .... | a ee 50 31g J. & J.| Phila., Go.’s Office. | Jan. 10, 1881 
DE tn 6citths écnceteieneseaacigessedédens 54 | 1853 | 500 &e. 6 J. & J. do do July 1, 1883 
Harrisburg @ Potomac—1st mortgage............... ayaad pt 7 Pere e eee tee Jan. 1, 1 
Hartford ba os aaa Valley—l1st mortgage ...... one 1871 1a? 7 J. & J.|N. Y., Am. Exch. N. Bk.} Jan. 1, 1901 
ousatonic Ait aasuabas Gbaébee aecdedeseeddece adne asec ES pO COT Pi oe 
a Preterred Di nisdittcundoamestdhaneawabce liesdeien meee S| ona 100 2 Q.—J. | Bridgeport & Boston. | Jan. 15, 1881 
DED iii 15 Kas phbed sen ddedodceseveseseessaces ve tt ees jena 7 F. & A.' Bridgeport and Boston. 885 
CE Ce, PU Be incase sh encenedssesWescene ---- | 1869 anil 6 eaas do do 1889 
Equipment bonds of 1873 .... .......-.----..-- geek sass | ae gsine 7 re errr 1883 
Houst. wast &é West Texas.—1st mortgage, gold . .... 63 | 1878 | 1,000 7g. \M.& N.| N. Y., Kountze Bros. 1898 





























STATEMENT OF EARNINGS AND EXPENSES FOR THE YEAR ENDING MARCH 31. 








1879. 1880. 
TER Aaa ee AEE PE RAG OOP TT $997,718 $1,169,524 
I, . cncacenquee cesnepes saceia 659,325 766,448 
Go $338,392 $403,075 
Total receipts, includ’g interest & dividends $506,522 $607,919 
Payments— 
EE nee TaD ee Pi ae $252,000 $252,000 
Pald interest on bonds this company... .... 82,285 93,530 
Paid interest on bonds M. & A. RR.......... 1,777 39,220 
Paid interest on bonds W. RR. of Alabama. 93,080 83,260 
Paid taxes, legal and incidentals............ 23,305 17,645 
Sh Cn 45.6. cebseticcatadsnconnaone 4,124 122,264 
RENE Pal SI OW MN pe Me $506,522 $607,919 
Earnings for five years past were as follows: Div. 
Years. Gross Earnings. Net Earnings. p.c. 
DEE ccedéstensteneudeuss: . $1,194,324 $552,646 8 
RE FEES ‘aie dui 1,143,128 500,018 7 
Ev jska dddns dediseevade 1,013,712 286,012 3lo 
1878-79 ........ -doalmdesdeube 997,719 338,393 6 
ED div chines Jada tuna aiinee 1,169,524 403,075 6 
—(V. 28, p. 501; V. 30, p. 434, 542; V. 31, p. 429, 535; V. 32, p. 69.) 


Grand Rapids & Indiana.—Dec. 31, 1879, owned from Fort Wayne, 
Ind., to Petoskey, Mich., 332 miles; leased and operated: Cin. Richmond 
& Fort Wayne RR.. 91 miles; Allegan & 8S. E. RR., 11 miles; Traverse 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— 
see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 
operated in the interest of the Pennsylvania RR. Co., and $4,000,000 of 

é first mortgage bonda are guaranteed by that company, which buys 
the coupons each year that remain unpaid by the earnings, and on Jan. 
1, 1880, held $1,862,170 unpaid coupons. First mortgage bonds 
redeemed by the sinking fund are replaced by income bonds issued. 
The company had land grants amounting to 852,960 acres, and sold 
in 1879 30,922 acres, for $359,007. From Jan. 1 to Sept. 1, 1880, net 
earnings were $242,831, against $210,631 in same time 1879. Opera- 
tions and earnings for five years past were as follows: 


Passenger’ Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
ae 332 13,907,593 35,764,557 $1,143,741 $267,108 
SNR 332 14,448,942 33,713,086 1,137,539 316,507 
i eal 332 13,863,997 35,633,459 1,097,107 348,745 
RE aig 332 15,184,660 42,437,701 1,200,629 242,458 
ikea, 332 17,823,880 51,267,197 1,345,134 432,645 


me fa p. 146, 299; V. 30, p. 91, 463, 649; V. 31, p. 483, 559; V. 32, 
. v0.) 


Grand Rapids Newaygo &€ Lake Shore.—Dec. 31, 1878, owned from 
Grand Rapids to White Cloud, Mich., 46 miles. Extension yh aye to 
Flint & Pere Marquette Railroad. A traffic guarantee with e Shore 
& M.S. provides that 40 per cent of earnings from this road shall be 

to buy wp its bonds. Gross earnings in 1880, $168,888; net, 

4,101. Stock is $550,000, of which Chicago & West Michigan bought 

545,000 in February, 1881, and operates the road. David P. Clay, 

resident, Grand Rapids, Mich. 


Green Bay & Minnesota.—Sept. 30, 1879, owned from Green Bay, Wis., 
to Marshland, Wis,, 209 miles; branches, 10 miles; leased, Winona to 
Analaska, 28 miles; total operated, 247 miles. Road opened Decem- 
ber, 1873. There are 2d mort. bonds, $2,100,000, 8 per cents, due Nov. 
1,1893. The company made default and was oe in the hands of a 
receiver, and the road was to be sold April 3, 1880, but sale was_post- 
poned finally till March 12, 1881. statement of debt and plan 
of reorganization in CHRONICLE, V.31, p. 453. For the year endin 
Sept. 30, 1879, total income was $348,690; net income, $145,933; 
rentals, $20,266; balance, $124,444; capital stock, $7,995,900. E. F. 
Hatfield, Jr., is President, N.Y.City. (V.28,p.401; V. 29, p.631; V. 30, 
Pp. 018; V. 31, p. 358, 453, 559; V. 32, p. 69, 100.) 


Gulf Colorade 4 Santa Fe.—Owned frem Galveston to Brenham. 
Texas, 124 miles. Road opened late in 1878 (63 miles), and sold and 
reorganized April 15, 1879. An extension or to Little River, 
Tex., 197 miles from Galveston, Sept., 1880, and it was contracted for 
to Fort Worth. Stock, $1,250,000. Geerge Sealy, President, Galveston, 
Texas. (V. 30, p. 408; V. 31, p. 347.) 


Hannibal ¢ St. Joseph.—December 31, 1879, owned from Hannibal 
Mo., to St. Joseph, Mo., 206 miles; branches—Cameron to Kansas City, 
53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra +to 
Quincy, Ill., 14 miles; total operated, 292 miles. The main line was 
opened February, 1859. The company had a Congressional land 
grant and received $3,000,000 in bonds from the State of Missouri, on 
which the company pays interest. On Jan. 1, 1879, the company had 
about 90,000 acres of land unsold and $2,500,000 of land notes, which 





were pledged as security for the bonds issued in 1878, and as $25,000 

is accumulated these bonds are drawn and paid. Prices of stock and 
monthly earnings have been as follows: 

P Prices of Stock. ~ Monthly Earnings. 

- Common. -———Preferred.—— —~ 1880. isst 

1 














1880. 1881. 1880. ‘ ~ 
Jan§42 - 33% 5714- 44% 7219- 64 110 -100!12g 176,079 153,067 
Feb. 4219- 38% ....- .... 76 - 69%...... Niadsa 1GG6,9G5  .nccccee 
Mar. 40%- 35344 ....- 7T> - 695g ...... Finda SEG Ben cicéeeas 
Apr. 3744- 31 bes © 7T3%g- G5 ....... “cccets BED” S.cdesen 
May 34 - 22% ....- 72\4- 6339 ...... iy Sado BOR DET  vacdicas 
J’ne 355g- 2414 ....- ee. . SEP Th bateat 179,30G@ eccce ce 
July 36%4- 313g ....- ....X7339- 68% ...... “Sesnes SOGPEe ee cdcces 
Aug. 4219- 34 inde?) Saew” ME EE bane Mebnese Dees * sascenes 
Sept 4459- 363, ....- See Fe!  cccewe aoe 233,448 .....c6 ° 
Oct. 43%44- 3719 ....- .... 9Ole- 80%...... ts Keibeuis SERBES cckiseds 
Nov. 45 - 39 eves? ceed. SO Ga based. te Selews JS ae ‘ 
Dec. 507,- 40% it wave eee © Wel ceeiees Riiieos ys & | | eres 


The brief report for 1880 showed the following income account, com- 
pared with last year: 


























1879. 1880. 
NE etidisivndindedenibaduacdas $1,997,406 2,574,349 
Proceeds from free lands, &c¢.................. 37,191 63,505 
Tt i iehéneeighumeiarnsades ahnndnndehile $2,034,597 $2,637,854 
Operating expenses, construction and equip’t 1,223,422 1,467,336 
 irscccccacessetcs Pidiacwethineceseedd $511.175 $1,170,518 
 itiedcticsddssceddesavessdsvcecseen 657,320 654,640 
Oe eee eS -- $153,855 $515,878 
Divid’nd, 3 p.c. Aug.,’80, and 343p.c. Feb.,’81  ........-. 330,395 
EES CES as ae ee Pe PD Py meee $153,855 $185,483 
Earnings and operations for five years have been as follows: 
Passenger reight (ton) Grors Net 
Years Miles. Mileage. Mileage. Earnings. Earnin 
: , Se 92 13,674,185 52,866,475 $1,748,284 $386, 
| ee 292 15,191,834 76,931,978 1,864,065 470,254 
Oe 292 15,639,718 80,764,682 1,931,365 795,479 
| 292 19,108,676 100,012,716 2,045,450 780,3 
| ¢ 21,545,368 111.987,174 1,997,405 773,983 


29 é 
—(V. 28, p. 199, 220, 641; V. 29, p. 95, 383, 489: V. 30, p. 296, 650; 
V. 31, p. 20, 94, 179, 204, 328, 259, 483, 535; V. 32, p. 15,100, 145.) 


Harrisburg Portsmouth Mount Joy ¢€ Lancaster. — Dec. 31, 1879, 
owned from Dillerville, Pa., to Harrisburg. Pa., 36 miles; branch, 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Oo. for 999 
years from 5 an. 1, 1861, the rental being 7 per cent on the stock and 
interest on the bonds. It is operated as a part of the main line of the 
Pennsylvania Railroad. 

Harrisburg € Potomae.—Dec. 31, 1879, owned from Bowmansdale te 
Jacksonville, Pa., 25 miles; branch to mines, 2 miles; total operated, 27 
miles. Extensions are projected to Waynesboro and to Littlestown. 
Road opened through in 1878. Stock is $869,175. Daniel VY. Ahl, 
President, Newville, Pa. (V. 31, p. 652.) 

Hartford @ Connecticut Valley.—Hartford, Ct., to Fenwick, Ct., 46 
miles. Opened in 1871 and 1872. In ‘hands of trustees of first mortgage 
for some time, and reorganization ‘made in Feb., 1880, as the Hartford & 
Conn. Valley, with stock of $500,000 to $1,200,000 and bonds of $1,000,- 
000. (V. 28, p.41. V. 30, p. 116, 144; V. 31, p. 652.) 

Housatonic.Sept. 30, 1879, owned from Bridgeport. Conn., to State 
Line, Mass., 74 al ; leased— Berkshire ad, Connecticut State Line 
to West Stockbridge, Mass., 22 miles; West Stockbridge RR.—West 
Stockbridge to New York State Line, 3 miles; a Pittsfield RR., 
Vandeusenville to Pittsfield, Mass., 22 miles; N. Y. Hous. & N. RR, 
Brookfield Junction to Danbury, Conn., 6 miles; total, 127 miles. The 
preferred 8 per cent stock was issued in 1845 to pay for laying the road 
with heavy iron. The comeaey has voted to issue $700, of 5 per 
cent bonds to take up $400, prior bonds, and to lay steel rails. e 
road does a steady business, as may be seen from the following state- 
ment of its opera — and earnings for five yo past: 

assen 7TORS 


























ssenger Freig@ (ton) Net Div. #. 
Years. Miles. fileage. Mileage. Earnings. eS. Pref 
1875-6.... 126 6,057,566 14,557,208 $655,236 $238,413 8 
1876-7.... 126 5,869,968 11,658,923 588,166 223,989 s 
1877-8.... 126 6,162,592 11,528,000 569,198 208,253 s 
1878-9.... 126 6,340,830. 12,741,554 598,335 248,420 8 
1879-80 aa... aaessticee | eacaqneuses e 740,997 246,558 8 














—(V.30, p. 273, 464, 509.) 

Houston Last & West Teras.—Dec. 31, 1879, owned from Houston, Tex 
to Goodrich, Tex., 63 miles. (Narrow guage, 3 feet.) It is intended | 
build to Marshall. The company has a Texas land great of 10,24 
acres for each mile construe and canines. Bonds are issued 
the extent of $7,000 per mile. Paul Bremond, President, Houston, Tex. 
—(V. 30, p. 467, 544.) 


J 


sss: 











XXxii RAILROAD STOCKS AND BONDS. | [Vou XXXII, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


~ 





















































DESCRIPTION. RES — sd 
For explanation of column headings, &c., see notes — i ~~ Amount Rate aes = = ame r db go — 
. , rm) 0 o ar r en: ere Payable, an — 
on first page of tables. Road.' Bonds; Value. Outstanding ca Payable} Whom. 4 Dividend. 
| eae 
| 
Houston #@ Texas Cent.—1st M., (main) gold, l.gr.,s.f.; 345 | 1866 | $1,000 7g. \|J. & J.\N. Y., J. J. Cisco & Son.} July 1, 1891 
ist mort., 1. er.» Weat div. (Hempstead to Austin) 119 | 1870} 1,000 7g. \J. & J. do do July 1, 1891 
let M., ld. aco & N’west (Bremond to Ross) .... 58 | 1873 | 1,000 7g. \J. & J. do do 1 July 1. 1903 
Consol. morzt., iand grant, Main and Western Div.; 464 1872) 1,000 8 A. & O. do do ct. 1, 1912 
ny) ) Waco & Northwest..... 58 | 1875 | 1,000 8 M. & N. do do May 1, 1915 
Income and indemnity bds,3d M. on road & lands.; .... | 1877 | 1,000 7 M. & N. do do May. 1887 
We an. op—list mort., gold.......... a pets ao. g. > . re oy “fain ae. ne i. thee 
eet ein tneneuedanghogwedines . IF. : 0 oO eb. 1, 
site — aan eee one 1865 oaee . 5 = 2. " . ioe ppent fe sat 
n ntral—Stock....... Dickue -guedécmatieesnt we yo2 ig : , a, a as. ce. ar. 1. 
tits ties 06 | 1875 | £200 Sclaeel  “tiuem”§6=§— | cent 
1) NS EES EE ee ee 7 g. jA. . ndon. Pp ° 
paired em pated fund £20,000 yearly).... zo Hp Ah poe . g. - . 2 London,Morton R.& Co. aud ee ted 
7) Th Siti Diteieds ckiaabdeneanmaceas » We t o ry) oc. i, 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....| 111 | 1877} 1,000 6 . J. & J.| N. Y., Treas.’ Office. | Jan. 1, 1898 
Bonds, reg. ($200,000), mort. on Middle Div...... 101 | 1878 | 1,000 6 |F. & A. do a oceans 
Illinois nd—Iist mortgage, gold ............... 147 | 1875 ae 7Tg.iJ. & J. psegensees Jan. 1, 1905 
Indiana Bloomington & West.—1st mort., pref...... 202 | 1879 | 100 &c. 7 J. & J.|N.Y., Corbin Bank’gCo.| Jan. 1, 1900 
ist mortgage, coup., may be reg..... ...........-. 202 | 1879 | 500 &e. to 6 |A. & O. do do April 1, 1909 
oes DE ng SEVERED é ccccccccccccccces oe rp oh ie oe. 2 P 5 Ys J. > = ran 1. pte 
MOPtZARC. ...... 2. - 22.222 roe e enn eeeee ener cces eee ‘ . o . J o 0 pril 1, 
Indianapolis Decatur & ee mr al 152 | 1876 | 1,000 Sf A. & 0. New York, Co.’s Office.| Jan. 1, 1906 
2d mort., (income till July, 1881), convertible....| 152 | 1876 | 1,000 7 J. & J. Go do July 1, 1906 
.o é Si Louis—1st mort., in 3 series..... : end yet : Mere N. 5. Seem a Co. rand 1, fp nd 
mo Dk eddintinnstanenonndnetéipeneseneeeeoe ‘ , . ' te) . do ’ 
ST tcivebs snenescasecekvcnesteccecss 72 | 1871 1'doo ~ J. & J. do do July 1, 1881 
Indianapolis € Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e. 7 F. & A.IN. Y., Farm. L. & T. Co. 1908 
2d mortgage, guaranteed...............ccccccccces 117 | 1870, 1,000 6 M. & N. do do 1 
y | 








Houston ¢ Texas Central.—April 30, 1879, owned from Houston. Tex., Illinois Midland—June 30, 1879, operated from Terre Haute, Ind., to 
to Denison, Tex., 341 miles; branches—Hempstead, Tex., to Austin, | Peoria, Ill.,176 miles, of which 148 miles are owned and 28 miles leased. i 
Tex., 115 miles; Bremond, Tex., to Ross, Tex., 54 miles; operated— | This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Texas Central Railroad, Ross to Morgan, 43 miles; total operated, 553 | Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept, 
miles. Opened March 11,1873. The Austin Branch, or Western Div.,| 11,1875. Earnings in 1878-9 $249,299; expenses, $292,443; deficit, 
was opened in 1871. The company has a land grant from the State of | $43,144. Louis Genis, President and Receiver, Terre Haute, Ind. 
Texas of 10,240 acres per mile, amounting to about 5,240,000 acres; . . fr Indi 
but the lands, asin the case of other Texas roads, are not on the line| Indiana Bloomington € Western.—Dec. 31, 13879, owned from Indian- 
of the road, and much of the land will be made available, it is reported, apolis, Ind., to Pekin, Ill., 202 miles a track used on rental, Pekin to 
by the construction of the Texas & Pacific line. The capital stock is | Peoria, 10 miles; total operated, 212 miles. This was formerly the a 
$7,722,900. In 1877 the company was embarrassed and application | Bloom. & West., opened Oct. 1, 1869. The company defaulted Oct. ey 
was made for a Receiver; but the difficulties were adjusted by the issue | 1874, and a Receiver was appointed Dec. 1, 1874. The road was sold 
of income and indemnity bonds, and Mr. Morgan, of the Louisiana 88. | foreclosure Oct. 30,1878, and the present company organized. The 
e, bought a controlling interest in the stock. The last report of | BeW securities were placed on the New York Stock Exchange list No- 
earnings—to April 30, 188O0—gave the following: vember, 1879, on the following statement: 1. Preferred first mortgage 
G E - Oper’s E Net E X 7 per-cent bonds, due in 1908, to the amount of $1,000,000. 2. First 
1880 "83.409 745" : Ps 148 ei ary mortgage bonds, due in 1909, to the amount of $3,500,000. Intcrest is 
hl aan a: ee yy gk te $1," 1'072 payable at the following rates: 3 per cent per annum for the first three 


oth “ ‘ ™ 
oe Mat Me pe Boge “ee, — AS BRON ame Age gene + Eg emg st 
Pe ibgae ek ah ee ia BF AN pa Sean Ree oe - 
'- o — - “ 2 i bia N58 rao) ° > - of ue 


Fat 


ai ok OP are 
at ; 
‘a ves - 


f 1,31 
’ ’ ’ fk rears, 4 per cent for the succeeding two years, 5 per cent for the suc- 
pm... Se ot ter late D nt has been published, and the following is sootine seal years, and then 6 pee cont until maturity. The mortgage, 




















he ve : - by its terms, cannot be foreclosed for non-payment of interest until 
big GRMESAS BALANCE, APRIL 30, 1879. panel 1,1884. 3. Second mortgage bonds to the amount of $1,500,- 
a Construction. ..... .... 71,870,020 | Capital stock.......... $7,722,900 | 00, ‘These bonds are payable in 1919, and bear 3 per cent por annum 
i Equipment. ........... 1,831,342 | Funded debt. -.. . ..... 14,586,500 | interest for the first three years, 4 per cent for the succeeding two years, 
hi ; ene + su rasee ~ 974,153 | Sch’ol fd.l'n(St.of Tex.) 315,494 15 per cent for the succeeding three years, and 6 per cent thereafter 
i Lands gr’nt’d by Texas 5,240,000 | Bille payable... ....... 2,106,557 | until maturity. 4. $1,500,000 income. bonds, payable 1919, with such 
*. Sundry securities... -. 903,780 | Accounts payable. .... 157,929 | interest from July 1, 1879, not exceeding 6 per cent per annum, as the 
ie Materials and supplies 146,988 | Pay-rolls and vouchers 178,794 | net earnings may suflice to pay after satisfying the interest and sinking 
He me receivable and ne ano | Lterest accrued... .. 330,319 | fund upon the preferred and first and second mortgage bonds. These 
et eo a eerwree ___ 353,302 | Surplus .....-....-..--- 5,521,091 | ponds are convertible into stock. 5. $2,500,000 capital stock. 6. 
“Ss Pe $30,919,587 : i 7: $30,919,987 | $830,000 stock scrip, which is entitled to a dividend of 7 per cent per 
Bi —(V. 29, p. 41, 118,119; V. 30, p. 273, 675; V.31, p. 328, 349, 672.) eo after — eh os = interest a s ae - . a4 cont 2 
ft m ‘ the common stock. er e payment of a7 per cent dividend, 

BS Mnatingson é Broad Top.—Dec. 31, 1880, owned from Huntingdon, | .tock serip is convertible into colina stock. Of the preferred bonds 
ae Pa., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run,9 miles; 81x- £600,000 have been issued to pay expenses of foreclosure and prior 
ei mile Run, 5 miles; and SandyRun, 3 miles; total operated, 62 miles. | jiens, and $400,000 more may be issued if needed, 
Ee This road was opened in July, 1856. The capital stock is $929,900 com- | Parnings and expenses in 1880 were as follows: 

i he por ger -. ~ aa Seana 7" a “gy ——— adi sides incaddbaniibnidontentecxeeuseiesinawnt $1,196,416 
ae scrip outstanding at close o . Interest in default on the consoli- wast menann tavesand rentas. |... 05 
‘g dated mortgaze bonds. The freight business is mainly 1n coal. Opera- Operating expenses, taxes and rentals ..........2-....--0+-- ei 
: tions and earnings have been as follows for the past five years: NTS OREM ALLL IEE ONL AE LEIA ES PORE, EU $527,363 
J siedes \. titan gd ooo E ma al ‘ a.m Dit NE i A AR $192,000 nate 
Ss 1876 aie 61 1,041,203 1 1 693,975 $272, 456 $95, 4 as Six per cent on income bonds ..............--.00.--- 90,000 282, 

| Se. Le eee ’ ‘ ’ ’ 26 ’ I RES RE, NS A 2 ON OP ee ee oe me ,363 
eh 1878....... 61 754.787 12,146,492 33,890 132,693 Neb SUrPIUS.......+- 202-222 neorere soeereenseneeeeees ie aoe Oo 
Wy  , Benge 61 795,931 13,056,514 253,525 545,006 | _ Sn Semuery, SOSls _ ee rome mbt ver A Oren Maroh 15, 1881. 

See 62 1,217,232 18,478,776 312,491 167,313 | was formed t > build the extension to Springfield, 0. On , 


—(V. 30, p. 168; V. 32, p. 155.) the stockholders vote on consolidation with a new line to Columbus, O. 
Illinois Central Meo 31, 1880, owned from Cairo, Tll., to Chicago ae for two years ending June 30, 1878-9 and 1879-80, were as 
Mll., 365 miles; Northern Division, Centralia to Dunleith, 341 miles; | *°yo". ; aati. 
other lines owned and leased—Kankakee & Southwestern RR., Otto. Ill, | yye°" Mes. jen Ose 375,700 
to Colfax,101 miles; Chic. & Springf. RR., Gilman to Springfield, 111 | ili RA ac 202 . c 491 026 
miles; Dub. & Sioux City RR., Dub. to Iowa Falls, 143 miles; Iowa Falls & —(V. 29, p. 277, 302, 329, 511; V. 30, p. 169 192, 384; V. 31, p. 380, 
Sioux City Railroad, Iowa Falls to Sioux Falls, 184 miles; Cedar 405. 535: V. 32. p 15. 69. 100. 155.) F , m ; 4 
alls & Minn. RR., Waterloo to Minn. State Line, 75 miles; total operated, ee ae ea ad from 
320 miles. This company was organized in March, 1851, and the eg Decatur & Springtield.—August 31, 1880, a oe 
whole road opened Sept.,1855. The terms of the leased lines in Iowa | Decatur, fl., to Indianapolis, Ind., 153 miles. Road o—- a 7 - 
are given under the names of those companies. The general mortgage of | Feb. 9, 1880. The first and second mortgage bonds were placed on ; 
1874 provides for all bonds outstanding. It is limited to $15,000,000. | N. Y. Stock Exchange list in January, 1880. This company is successor é 
The ois Central was one of the first, and has been one of the | to the Indiana & Illinois Central lroad. The firsts are for $1,800,000; 4 
ae4 most successful, of the land t roads. The company has ac-| the seconds are $2,850,000 in amount, convertible into stock after Jan. 
ae uired a controlling interest in the Chicago St. Louis & New | 1, 1885, with the first ten coupons payable only out of net earnings but 
: drieans Railroad, to which it has made large advances, and owns | to be paid in scrip if net nye y insufficient, and have ants | years 
af $1,600,000 of the first mortgage bonds, $5,061,000 of the second | to run; amount issued, $2,669,000. The stock, of which Mag f eo a 
Bg mo bonds, and $6,670,000 of the stock. The Chicago & Spring- | issued, is $500,000 in $50 shares. Gross earnings in A any) ” 
ba Acid Ra » | was a reorganization of ie Gilman Clinton & Sprin eld | 850; net, $142,684. (V. 28, p. 277, 624; V. 30, p. 67; V. 31, . 
oe , an eased to the nois Central and virtually owned by it. ; ; Bie aca ianapolis to 
: Tho anidual report for 1880 saya: "The gross earnings for the past year | qZndierapolis St, Louie Dee. S1,1870, owned from Tndina pot 
ct frore $8,904 S11, against $7,234,464 for 1879. The tonnage has largely | pranches, 6 miles; total operated, 267 miles. ‘The lease of the St. L. A. 


ie increased. The gain in net was $282,091. Total net revenue,$3,747,53 es, and suit has been 
Ae From this sum, besides paying interest on debt and dividends on sh & T. H. was guaranteed by two other companies, 


; ares, ding as to the rental. The company is controlled by the Pennsy!- 
eg permanent improvements were made to the extent of $842.323. There ae 000, i i with 
is was still a balance from the year’s operations of $501,641. The Board has ee Sey, wn ores Se $600, 2 meer, 

BS 
4 


forsee 
reer ng 
. or 


a 


COE * eat 
xs ae 


fag, oe 


: the Cleve. Col. Cin. & Ind. Of the first mortgage bonds series “A” are J. 
decided to enter into a plan reducing the fixed interest charge on the , “Rp” : “a? : on 
New Orleans line, and offering to holders of all classes of bonds thereon | “3-3 series “B,” M. & 8.; series “C,” M. & N. In 1879 interest 


i rs past 
anew 5 per cent bond, to be dated the 15th of June next, and made SES DSS GS. Cpa ane Seminge Se Sve ree 

































































Beh were as follows: 

bs payable in 1951. ' asse ross Net 

% perations and earnings for five years pastwere as follows: Years. Miles. —— ~~ ~~ . roy 

4 comenger Prete Wen) Grose Net, Div. | 1975......... 265 11,922,681 _ 79,811,222 $1,513,881 $325,996 
a Years. Miles. Mileage. Mileage. Earnings. Earnings.* p.c. — (aleibesap 265 10,889,483 100,902,991 ,657,863 431,645 
Fae TE 1,108 50,828,505 284,650,911 $7,802,556 $2,670,081 8 1877 266 8.211.025 92,624,115 1,385,874 477,882 
ne Me aigcieckn 1,108 51,238,031 264,602,314 7,040,969 2,144,776 8] jG7g°°""""""” 266 10'865.239 85/300.579 11347,246 315,115 
ie Apes 1,108 46,076,845 249,345,941 6,639,845 2,546,561 4] jec9°°°"7 177" 266 122097092 102,630,114 1.493876 491,149 
ah 3, AS 1,256 43,849,207 306,345,691 7,111,184 3,015,229 6 —(V 27. p. 41 409. 454. 603: V. 28 p. 377; V. 29, p.95; V. 31, p. 405 

oi RS 1,256 44,586,972 335,470,860 7,234,464 3,196,920 6 PO Sheth 9 ’ ‘ . : 4 ps, 
bit A Indianapolis & Vincennes.—Dec. 31, 1879, owned from Indianapol™ 
4 Deduct rentals and taxes. | Ind., to Vincennes, Ind., 117 miles. ‘The Pennsylvania Company owns. 
oe —(V. 29, p. 301; V. 30, p. 91, 218; V. 32, p. 155.) controlling interest in the stock and operates the road, advancing the 
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DESCRIPTION. mites | Date | sizeor| , ; INTEREST OR DIVIDENDS. Bond a 
xplanation of column headings, &c., see notes! of of ar mount Rate per| When |Wh * Sto 
natin on first page of tables. ad.|Bonds| Value. | Outstanding) “Ge, P° Pay’ ble beeps vino Dividend. 
Internatwnal & Great Northern—Consol. stook...... Oe te Fe idee On Le re ee, 
lst mortgage, ‘‘ purch. money,” gold............. 55 1879 | 1,000 6 g. |M.& N.|N Y., National City B’L! Nov. 1, 1919 
2a mort, eee. a= —o candiebadedhu ean 519 | 1879 vec ~y 5in1881M. & S.\N Y.,26 Exch’ge Place.| Sept. 1, 1909 
Iowa ‘a ¥ ret ers PASSO R OSC RATOREN ES cece cece 1 .—M. Boston. M . 1 18 
1st mortgage. April 1,’69.-... .....--..--..--...-. 184 | 1869 | 500 &c. 7 x & O.|N. Y., Nat. Park Bank. Oct. 1. st 
bd 
Ithaca Auburn & West.—2nd M. (income for 3 yrs).. 2 1877 | 100 &c. 7 J. & J.'N. Y. City, Treas. Office.| Jan. 1, 1907 
Jacksono.. Pens.¢ Mob.—Fiorida Btate bonds, gold... 250 | 1870}... 8 J. & J. New Yook. 1900 
Jacksono u — ROR foes ha BROES bet t Rih eet) 2. cdkin pn Sep heh HO 
efferson (Pa.)—1st & 2d morts. (Hawley Branch)... 9 | 1867 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1 889 
. st mortgage (Susquehanna to Carbondale)....... 38 | 1869 | 1,000 7 J. & J.\N. Y., by Erie Railroad. ha, t 1889 
Jeffersonville Madison & Indianapolis—Stock . .... 226 | .... 100 lly | O.—F. , Farm. L. & ) (?) 
ndianapolis & Madison, lst mortgage. ........... 186 | 1862 | 500 &c. 7 M. & N. do do May 1, 1881 
Jeff., Mad. & Ind., lst M. (s. f. $15, per year).| 159 | 1866 | 1,000 7 A. & O. do do Oct. 1, 1906 
do do ME WROTEMRMO, 2c ccccce cccccccs 159 | 1870 | 1,000 7 J. & J. do do July 1, 1910 
Jersey OTe tern Indiane my ts guarby MG] 44 | 1877] 1.000 ¢ |3. &'3.1N. Y.. Fara L. &¥. Co.| July i0, 3 
oliet | ; 4 - “ -C. ; ‘ ‘ .|N. Y.. Farm. L. . Co.| July 10, 1907 
Fratton f a ao mortgage............ Aly a oen — : - ,* 2 ‘ ——— Saree. July 1, 1882 
ID «in p0060 60080065 6heg cess costsoescéocees oe 000 > ' Oo oO ril1, 1900 
a pee Breakwater—Funded debt (Del. St. loan) 45 site 7 Ses : : , & ? .| Lewes, Del., Treasurer. AP 1890 
SR iwnss = occccucnpesccegecsecessseescoccses cece cece > ¥ : 0 oO Feb., 1896 
Kansas Oentral—ist mortgage (for $2,400,000) .--:| 84 | 1879 | 1.000 7 |A.& O.| Office, 80 Broadway. | April 1, 1909 
Kansas City Burlington @ Santa Fe--1st mortgage. Get sis bie Ss nate ii Bt 3 Aetibbenss + & eee 
New mortgage ($15,000 per mile)................. ie 1880 ened 7 J. & J. New York. 1910 
Kansas Oily Fort Scott @ f—l1st m. 1. gr.8.f.....| 161 | 1879 | 1,000 7 J. & J.| Boston, Co.’s office. | ........ 
Mo BO O82 DEAMCIES .. 22.20.22 ce. es cccccncccceces 126 | 1880; 1,000 idles Caan do eee Bee 
Kansas Oily Lawrence é€ Southern—1st mortgage.. | 288 | 1879 ones 4to6 |A. & O. Boston, Office. 190 
Southern Kansas & Western—Ilst mortgage....... 40 | 1880; 1,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ............... 21 |} 1880; 1,000 7 eal do do 1910 
Rontucky > “fimens IN is intiettioialsodihen tide +2 eit guad 2 . . -y Conon. Nov., 1880 
ETT REE ie ET MEM, a ee ea ee eee cues . , i) Nov., 18 
ce nT ah ube 80 | 1853 | 1,000 7 (IM. & 8.|N. Y., Bankof America.{ March, 1883 
ith: nid duenendniesasdaosetmeadenesen 80 | 1855 | 1,000 | 7 J. & D. do do June, 1885 
deficiency to pay interest on the bonds. The capital stock is $1,402,000. se City & Bergen.—Dec. 31,1879 owned from Jersey City to Bergen 
In 1879 the net earnings were $64,025; in 1878, $5,349; in 1877, a} Point, N. J., 6 miles. were $224,817; net, $80,- 


deficiency ; in 1876, $17,973; in 1875, $32,709. The annual interest on 
the debt amounts to $206,000. (V. 28, p. 18, 377.) 


International & Great Northern.—Dec. 31, 1879, owned from Longview, 
Tex., to Houston, Tex., 236 miles, and Palestine, Tex., to Austin City, Tex., 
181 miles; branches—Troupe, Tex., to Mineola, Tex., 44 miles; Phelps, 
Tex., to Huntsville, Tex., 8 miles; Houston, Tex., to Columbia, Tex., 50 
miles; leased, 10 miles, Round Rock to Coeeren: total operated, 529 
miles. Since above date, has acquired the Henderson & Overton 
Railroad — miles, and extended from Austin to San Antonio. This was a 
consolidation of the Houston & Great Northern Railroad and_ the 
Internat’! RR. of Tex. on Sept. 22,1873, The company made default on 
its bonds, and a Receiver was appointed in April, 1878. Sales in fore- 
closure were made July 31 and October 14, 1879. The plan of reorgan- 
ization was reported in the CHRONICLE (V. 27, p. 95,331). The stock 
authorized is $25,000,000. In the reorganization the lands of the com- 
pany, amounting to about 5, Y acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged. The present income bonds were issued 
for one-half of old mortgages and overdue interest. Interest at 4 per 
cent for 1879 was paid on these and for 1880 5 per cent’ will be paid— 
21g per cent March 1 and 21, per cent Sept. 1,1881. In December, 1880, 
a controlling interest in the stock was bought by Mr. Jay Gould. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 

Y Miles. Mileage. Mileage. Earnings. Earnings. 
Mi chnéscae 459 7,206,313 25,493,465 $1,408,303 615,963 
SSE 459 7,883,200 30,017,844 1,453,996 591,872 
Pt Nebieves 519 9,008,250 35,909,691 1,560,455 466,248 
See 519 7,841,041 39,579,080 1,636,585 571,983 
Be bes seas 519 7,534,957 43,969,649 1,775,861 978,087 
—(V 28, p. 351, 428; V. 29, p. 41, 120, 357, 459; V. 30,p.91, 169, 248, 


518; V. 31, p. 205,382, 638, 652; V. 32, p. 69, 205.) 


Iowa Falls & Sioux City.—June 30, 1879, owned from Iowa Falls, Ia., 
to Sioux City, Ia., 184 miles. This road was opened in 1870 and leased 
to the Illinois Central for 20 years from Oct. 1, 1867, at a rental of 35 
per cent of the gross earnings for 10 years and 36 per cent for the remain- 

hy , Which percentage in the year ending March 31, 1879, was 
$1 6,111 and in 1879-80 was ,466. This company also receives a 

rawback of 10 per ct. on business to and from their line ever the Dub. 
& 8. City RR. Horace Williams is President, Clinton, Ia. (V. 32, p. 16.) 


Ithaca Auburn & Western.—Dec. 31, 1880, owned from Freeville to 
Mapleton, N. Y., 32 miles. The N. Y. & Oswego Midland RR. was sold 
in foreclosure, and this company organized Sept. 20, 1876, as the suc- 
cessor. The stock is $970,000, and there is a first mortgage authorized 
of $500,000 for building to Auburn & Ithaca, of which $200,000 bonds 
are to be issued. H. R. Low, President, Middletown, N. Y. 

Jacksonv. Pensacola & Mob.—Dec. 31, 1878, owned from LakeCity, Fla., 
to Chattahoochee, Fla.. 150 miles; branches--Junction (main line) to 
Monticello, 4 miles; Tallahassee to St. Mark’s, 21 miles; total operated, 
175 miles. The present company was organized in 1870, and the State of 
Florida issued to the company $4,000,000 of State bonds in exchange for 

3,000,000 of the company’s first mortgage bonds and $1,000,000 of the 

orida Central RR. first mortgage bonds. Interest has been in default 
and the road has been in the hands of a Receiver. Net earnings in 1878, 
$44,429. (V. 28, p. 578, 599; V. 32, p. 100.) 

Jacksonville Southeastern.—July 1, 1878, owned from Jacksonville to 
Virden, Ill., 31 miles. This was the Jacksonv. Northw. & Southeast. RR., 
projected from Jacksonville to Mt. Vernon, 125 miles, and finished as 
above. Bonds were issued at $20,000 per mile, amounting to $600, \ 
In 1879 the company was reorganized by the bondholders under this 
oe hem aman any debt. M. P. Ayers, Jacksonville, Ill., was the former, 

ent. 


Jefferson.—Sept. 30, 1879, owned from Susquehanna Depot, Pa., to Car- 
bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; 
total, 45 miles. Leased in perpetuity to the Erie Railway at a rental of 
7 per cent on the bonds, and now operated by the N. Y. Lake Erie & West. 
Capital stock, $2,096,050. Edw Clymer, President, Reading, Pa. 

Jeffersonv. Madison & Indianapolis.—Dec. 31, 1880, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
a ; Cambridge Extension, 21 miles; total operated, 224 miles. 
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was leased anew from January 1, 1880, to the ne erp 























Company, the lessees to pay over all the net earnings to the J. M. 

Co. Earnings for five years past were as follows: 

ross Net Div. 
Yea Mil Earnings. Earnings. p. ¢. 
EIS AR 161 $1,171,874 $144,005 7 
Pi insseddiucdnonne 161 1,176,174 499,033 7 
SEE SOS EE 186 1,150,014 425,887 7 
SED bn eediie~ denaws 18 1,246,333 492,863 7 
lst a erated 18 1,388,565 541,538 61, 
—(V. 28 p. 378; V. 32, p. 205.) 


In 1878 gross —— 
421. In 1879 gross earnings were $228,758; net, $84,457. Stock is 
$165,150. William Keeney, President, Jersey City. (V. 30, p. 566.) 


Joliet d& Northern Indiana.—Dec. 31, 1879, owned from Joliet, [l., to 
Lake Hatron, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and le to the Mich. Cent. at 8 per 
cent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the 
above issue of bonds definitely guaranteed was given as a compromise. 


Junction (Philadelphia).—Dec. 31, 1879, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming mto Phila- 
delphia. Capital stock, $250,000. Net earnings n 1878 were $87,963. 





Dividend, 14 per cent. (V. 31, p. 453.) 
Junction & Breakwater.—Dec. 31, 1879, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 


miles. Gross earnings, 1880, $75,281; net, $35,576. Stock is $305,000. 
N. L. McCready, President, New York City. 

Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison, 
Kan., 119 miles. Sold under foreclosure of first ae oe ~ April 14, 1879. 
Reorganized April, 1879. Stock, $504,000. L. T. Smith, President 
Leavenworth, Kan, 


Kansas City Burlington & Santa Fe.—Dec. 31, 1878, owned from Otta- 
wa Junction to Burlington, Kan., 43 miles; leased, Ottawa to Ottawa 
Junction, 3 miles; total operated, 46 miles. Road opened April 1, 1878. 

tock, $600,000. Extension of 700 miles proposed (Kansas City, Mo., to 
Santa Fe, New Mexico), and mortgage for $11,000,000 and not to exceed 
$15,000 per mile of completed road. A Receiver was appointed in Dee., 
1880. Wm. H. Schofield, President, Burlington, Kan. (V. 30, p. 408, 
910, 536; V. 31, p. 578.) 

Kansas City Fort Scott & Gulf.—Dec. 31, 1879, owned from Kansas City, 
Mo., to Indian Territory, 160 miles; leased—Baxter. Kan., to Joplin, Mo., 
16 miles; Ft. Scott Junction to Findlay, Kan., 15 miles; total operated 
191 miles. In 1880 acquired the Memph. Kan. & Colorado Railroad, 44 
miles, and completed line to Lamar, Mo., operating a total of 269 miles 
in Ney., 1880. This company was organized April 1, 1879. as succes- 
sor to the Missouri River Fort Scott & Gulf, which made default Oct. 8, 
1873, and was sold in foreclosure February 4, 1879. The stock is 

,000,000 common and $2,750,000 8 per cent preferred. Four and 
one-half per ct. paid Feb. 15, 1881, on contracts for preferred stock. The 
first mortgage bondholders of the old road took 80 per cent in the new 
mortgage bonds, and for all other claims stock was issued. In May, 1880, 
new bonds on branches were issued, as per circular, V. 30, p. 465. 
Operations and earnings for five years past have been as follows: 





























Passenger Freight (ton) Gross Net 

Years Miles Mileage. Mileage. Earnings. Earnings. 
Ie 160 3,953,320 23,054,779 $677,843 $196,910 
ye 160 4,589,110 30,567,648 902,094 229,222 

, ae 160 4,977,670 28,131,154 865,734 227,177 
EE Studio cdedae 1 5,203,933 32,301,278 33,835 115,567 
ea ae 169 ‘ 154 35,972,107 395, 86- 332,81¥ 
—(V. 28, p. 42, 146, 624; V. 29, p. 538; V. 30, p. 222, 463, 465; V. 31, 


p. 122, 483, 588.) 

Kansas we Lawrence ¢ South.—Dec. 31, 1879, owned from Lawrence, 
Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches—Ottawa 
Junction to Olathe, 32 miles; Cherryvale to sox a 10 miles ; 
le , So. Kansas & West., Independence to Wellington, 104 8 ; 
total operated, 290 miles. In April, 1880, So. Kansas opened to 105 mil 
from Independence, and consolidated with the Kansas City L. & So. m 
December, 1880. This company was formerly the Leav. Law. & Galv. 
RR., which was sold in foreclosure Aug. 9, 1878, and purchased by bond- 
holders, and the present company organized May, 1879. For terms of 
agreement with leased roads and status of securities, see V. 30, p. 519. 
The capital stock is $2,940,000. In Nov., 1880, the road was to pur- 
chased in the interest of the Atchison Top. & 8. Fe, according to the 
terms of the circular published in the CHRONICLE of Nov. 27, 1880 (V. 
31, p. 559). Gross earnings in 1879, $495,238; net, $129,579. 
present bonds carry 4 per cent till 1882, 5 in 1882-3, and 6 thereafter: 

—(V. 28, p. 42, ¢ 1, 401, 623; V. 30, p. 384, 519, 543; V. 31, p, 381, 


559; V. 32, p. 16. 
Kentucky Central.—April 30, 1879, owned from Covington, Ky., to Lex- 
sville, Ky., 50 miles; total 


ington, Ky., 99 miles, and Paris, Ky., to Ma 

operated, 149 miles. This was formerly the Covington & Lex. RR., whieh 
was foreclosed in 1859. In 1875 the present company was formed 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17,1876. Phe fiscal year now ends Dec. 31, and the ne pl for — 
months of 1880 was given in V. 32, p. 120. Operations and earnings for 


five years past were as follows: 
































Gross N et ~*~ Divid’s, p.ct.— 

Years. Miles, Earnings. Earninge. Pref. Com, — 
1876-77 ....... 149 706,476 $304,007 6 4 
1877-78 ....... 149 348,342 246,6 6 3 
1878-79 ....... 49 553,389 208,750 6 2 
1879-80 ....... 49 608,029 232,514 6 2 
1880 (8 me) 149 447,078 143,616€ 3 1 
—(V¥. 30, p. 23; V. 32, p. 16, 120.) 






















































































| XXxiv RAILROAD STOCKS AND BONDS. [Von XXXII. 
) Subscribers will confer a great favor by giving immediate notice of any error diseovered in these Tables. f 
ESC INTERES | Bonde—Prinet. 4 
F lanati é l aa Sa & te8| “of | of. | Par. |-,Amount late — ; a ieee ad by| Stocks Lanse ‘ 
or ex ation column headings, &c., see no ° o ar r en ere Payable, an } . 
4 on first page of tables. ad.| Bonds| Value, |O"tstanding Cent. (Payable, . Whom. : Dividend. 4 
| 3 
_ Keokuk &Des Mownes—-1st M., int. guar. C.R.I. & P.| 162 | 1878 |$100&c 5 A. & O.'N. Y. —_— L. & T. Co.| Oct. 1, 1923 R 5 
Knox ¢ Lincoln—1st mortgage... ........-..--.---... 49 |'69-°72| .... 6 Various a "Hide & L’ther Bk.| 1880-1902 i) 
Knoxville &d Ohio—\1st M. opeitie at any time) . 38 | 1876 500 7 J. & J.\N.Y., R. T. Wilson & Co.} Jan. 1, 1906 ss 
| New bonds for $1,300,000 .... 0.0.2.2... eee eee nee sell “ives whee ees (sae 9°: “Seekeaees | |. oR deoeenee 4g 
Lake Erie ¢ Western—Stock ........ ieinieds medeetwtelena me | sone dine eee nS Gea he les 2 
rn it. Ech doconsccedesdenséouscsee 165 | 1879 | 1,000 6g. ". & A.|N. Y., Metropolitan BE. Aug. “15. ‘1919 
Income bonds convertible (not cumulative) ......) .... | 1879 | 1,000 7 — ‘do do Aug. 15, 1899 
Sandusky Extension, lst mortgage ............... 21; 1880; 1,009 6 F A. New York City. Aug. 1, 1919 : 
do do income bonds ..............-. 21; 1880; 1,000 7 PEYSES Soke ee Pyke Aug. 1, 1920 3 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 6 g. M. & N.\N. Y., Metropolitan Bk.| May 1, 1919 § 
do do income M. con. (non-cumul.)} 200 | 1879 | 1,000 7 Yearly. wt do May 1, 1899 ° 
Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880] 1,000 6g. A. & O.'N Union Trust Co.| April 1, 1910 
Lamerence St Pl cicinidl A eleiecigl duaraesndestnaboe 32 .... 50 2% | Q- J. Pittep urg Office. an., 1881 7 
DL dccucuctid pesseanehabeesooesssoses vé< 17 | 1865 | 1,000 7 F. & A..N. Y., Winslow, L. & Co.} Aug. 1895 
Lane Shore € Michigan Southern—Stock........-.. -. Been 8 pause 100 4 F. & A. N.Y. Grand Cent.Office.| Feb. L. 188 
Guaranteed 10 per cent stock..................... viene ey: 100 5 F. & A. "do do Feb. 1, 1881 
Consol. lst mort., (sink. fund, 1 per cent) coupon.| 864 | 1870; 1,000 ; 9,206,000 7 J. & J.) ) July 1, 1900 
do do do registered| 864 | 1870); 1,000 pitlbeig 7 Q.—J. 23y >. July 1, 1900 
Consol. 24 mort., do. (for $25,000,000) coup.& reg.) 864 | 1873 | 1,000 7 (|J. & D. £g“> Dee. 1, 1903 
Income bonds, coupon or registered..........-.... _... | 1872 | 1,000 7 ‘JA. & O. Ea 28 Oct. 1; 1882 
ist mortgage, sinking fund, M. 8. & N.I........-.. 451 | 1855 | 1,000 7 M. & N.! pO S & May 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds..| 95 | 1867 1,000 7 A. & O. 2 css Oct. 1. 1892 
ist mortgage (C. a> + RR.) sinking fund........ 162 | 1855 | 1,000 7 J. & J. soe fo) July 1, 1885 
2d mortgage | dO aes bgnig 162 | 1866 | 1,000 7 ja. & O. S3p7o April 1, 1886 
Buffalo & State line, mortgage SORivnasinedecnie 88 | 1862 | 1,000 7 |i. & Jif S278 July 1, 1882 
Sedge casing ggg rObeenenios: 88 | 1866 | 1,000 7 |M.& 8. EOAS Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e. 7 '\A. & O. ae so April 1, 1898 
Det. Monroe & Tol., Ist mort., coup., gu ‘cibnnke 62 | 1876; 1,000 7 F, & A. A. o@6 Aug. 1, 1906 
Kalamazoo & White Pigeon, 1st mortgage....... 57 | 1869| .... 7 (|J. & J. aS aR Jan. 1, 1890 
Sehoolcraft & Three Rivers. lst mortgage........ 12 | 1867 eowe 8 J. & J. = Tal 25 July 1, 1887 
azoo & Schoolcraft, 1st mortgage.......... 13] 1867| .... ee ee: 5 July 1, 1887 
Kalamazoo, Allegan & Gr. Rapids, lst mortgage. 58 | 1868 eee 8 J. & 7 || July 1, 1888 





























Keokuk & Des Moines.—June 30, 1879, owned from Keokuk, Ia.,to| The first mores debt of the company was diminished from 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of 


$22,750,000 to $22,5 


00,000 in 1880 by the regular oa. of 
the Des Moines Valley Eastern Div., sold in ee Oct. 17, 1873. $250,000 to the sinking fund, which now amounts to $2, 000 first 
The property was leased for 45 years from Oct. 1, 1878, to the Chicago mortgage bonds purchased and canceled. 

Rock I 


and & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this com any. but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 
r cent preferred and $2,600,400 of common, a aA. of which is 
eld by the lessee. In the year 1878-9 gross ‘earnings were $565,556. 
in 1879-80, $639,788, leaving $22,447 over interest charges. A divi- 
dend of 18 per cent on preferred stock was paid December, 1880. (¥. 
31, p. 6 


Knox & Lincoln.—Sept. 30, 1879, owned from fBath, Me., to Rockland, 


The second eae age debt 
was increased $665,000, which represents the cost of $1, ortg 500 first 
mortenge bonds and $1, 384, 700 of the capital stock of the Chicago & 
Canada Southern Railway Company. .This purchase gives L. 8. & M. 8. 
control of Chicago & Can. Southern. It extends from the Detroit River, 
at Grosse Isle, to Fayette, Ohio, a distance of 67 miles. From Fayette 
to Butler, an important station on the Air Line, and the eastern terminus 
of the Eel River Railroad, a distance of only about 35 miles, the road is 
graded. The last annual report is published in V. 30, p. 490, containin 
the tables below, showing the operations and the earnings of the ro 
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Me., 49 miles. The road was opened in Nov., 1871. In the year ending for a series of years: 

Dec. 31, 1879, the gross earnings were $104,366 and net earnings $47,300. INCOME ACCOUNT. 

The stock is $354,580. On city and town bonds, interest is mostly paid 1876 1877 1878 1879 

by the municipalities. John T. Berry, President, Rockland, Me. Receipts— $ ’ $ ‘ $ : 7 : 
Knorville d Ohio.—June 30, 1879, owned from Knoxville, Tenn., to} Net earnings......... 4,374,342 4,541,194 5,493,166 6,336,968 

Careyville, Tenn., 39 miles. This was formerly the Knoxville & Kentucky Interest and divid’ds. "212, 216 171,776 97,662 172,806 

RR., which was in default, to fhe, State of Kentue and sold Oc tS, 

1871. It is controlled by the East Tennessee irginia eorgia. e 

stock is $1,080,100. Contract made for junction with Louisville & Total income..... 4,586,558 4,712,970 5,690,828 6,509,774 

Nashville. C. M. McGee, President, Knoxville, Tenn. (V.31, p.559,| Disbursements— $ $ $ $ 

eo penigiom Interest on debt...-.. 2.646180 2,628,680 2,6117180 2 616058 
Lake Erie & Western.—Dec. 31, 1880, owned from Fremont, O., to | 4Bterest on dent...... ,040, , ,Oll, ¢ 

Bloomington, Iil., 353 miles; branch, St. Mary, O., to Minster, O., 9| Dividends, guar...... (10) 53,350 (10) 53,350 (10) 53,350 10) 53, a 

miles; total ope rated, 362 miles. This was a consolidation, Dee. 12, 1879, | Dividends, ordin’y. (1, 607,661 (2) yr eg oe (4)1,978,660 js, 215,322 

of the Lafay ette Bloomington & Muncie andthe Lake Erie & W estern, on pace - ident.. —........ 495,7 b- : 37° . mv 60,128 

the basis following: 1e consolidated company to assume all the debta, | SASCCMAMCONS weecenee eee eceee | Rye IO I yIER ln we enw 

issue its stock share for thare for the Er le & Western stock, and issue | Balance, surplus..... 6,692 276,106 680,261 306,530 

four shares of its stock for each share of the Lafayette Bloomington & 

Muncie stock. The line embraces the former Lafayette Bloomington & Total............-. 4,586,558 4,712,970 5,690,828 +6,509,774 

ME Scio gOe aN nek MOEN NY. SUR GUN TOT, 358,| Bla per 

1 to t net, 5 V 2 

631; V. 30, p. 17, 567; Vv. 31, p. 427; V, 32, p. 16, 70, B00. 183.) ’| During ~y year $473,100 of worthless assets were written off. 


Lake Pataste Southern.— Sept. 30,1879, owned from Sodus Point, N.Y., 
to Stanley, N. Y.,34 miles. This company was a consolidation, Dec. 2° 
1879, of the ‘Ontario South andthe Geneva Hornellsville & Pine Creek 
railroads. The line is from Sodus Point, N. Y., to West Branch, Potter 
County, Pa., 155 miles, of which 34 miles are in operation. The ‘stock is 
ey 000, and bonds for $3,000,000 issued at $20,000 per <4 of com-. 
— road. Gross earnings in 1880, $22,016; ‘deticit, $525. E. B. 
ottle, President, Naples, N. Y. (V. 30, p. 434, 466. ) 


Lawrence.— Dec. 31, 1879, owned from Lawrence Junction, Pa., to 
Youngstown, O.,18 miles ; branch from Canfield Junction to Coal Fields, 


O., 4 miles; total operated, 22 miles. The branch was built by another 
company and merged in this com mr April 23, 1873. The wrence 
was leased June 27, 1869, 


Rail Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on oa. earnings, a 5, er year guaranteed 


as a minimum. Lease has been transferred to Pennsylvania Co., by which 

the road is now operated. Sinking fund has $19,000 bonds, deducted in 
amount of bonds given above. Gross earnings in 18 _ $173,452; net 
earnings, $78,074; rental received from lessee, $69,380 


Lake Shore & Michigan Southern.—Dec. 31, 1879, owned from Buffalo, 
N.Y., to Chicago, Lil., 540 miles; branches owned, 324 miles. Other lines 
owned as follows: Detroit Monree & Toledo, 62 miles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Roads leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1, 177 miles. 
This company was a consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Baffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Clevelani 
Painesville & Ashtabula railroads. Of the guaranteed stock, the claim 
oe eeeeees between 1857 and 1863 has ann settled on "$360, 600, 
leaving $172,900 still unsettled. Of the ordinary stock the eompany 
owns 2,679 shares ($267,900), which aepaee among its assets in the 
balance sheet. The income account for t 
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ear 1880 (December partl 
66 ted) was as follows: bre eet «i 
880. 1879. 
INK ois scuidndsinndsp ne penenavontt $18,720,000 $15,271,492 
peerating cinta atest dueteer amen adi 10,410, 8,934,524 
Percentage of carnings.................... (55°61) (58°50) 
LE Ce Sa eee $8,310,000 6,336,968 
i Ch << acc enscnboseweonet 2,750,000 oo 7b4 BoB 
EE ee a $5,560,000 ,981,980 
PE Gs onvcnicccocsccsdauned (11°24) * (7°24) 


Balance for 1880, (apapenctated as follows: 
Dividends, Aug. 1880, 





'édedieidliamennanwediiieienaiill ,957,320 
Sinking fund for 1880. I. AA CE BRS * 350,000 
le LS Ts 8 ont enneewnieed phduases 1,352,680 | 





The net ae in 1879 was disposed cf as follows. to wit: Sinkin 
fund, $250, 


Ashtabula accident, $58,672; balance, $33, 005; to 

41, 677. N othing was charged to construction or quienes in 1879. 
The operating ex nses include 9,500 tons steel rails. The miles of 
track now. laid with steel railsare 1,100. Inciuded in operating expenses 
is about $250,000 expended for additional e uipment, improvements at 
Ashtabula Harbor, real estate, &c., which i have heretofore been 
charged to construction. 

The financial results of the - years since consolidation are shown 
by the following condensed tab] 


ee Interest, leases 

Gross Expenses. Net and dividends Div. 
Year. Miles. Earnings. Percent. Earnings. on Guar.Stock. p. c¢.: 
1870.. 1,013 $13,509,236 61°95 $5,140, oye $1,828,897 8 
1871.. 1,074 14/898,449 65°64 5,1 18,64 2,121,164 8 
1872.. 1,136 17,699,935 66°90 5860400 2,201,459 8 
1873.. 1,175 19,414,509 70°90 5,667,911 2,654,560 4 
1874.. 1,175 17,146,131 65°04 5,993,760 ,008,193 3% 
1875.. 1,175 14,434,1 72°96 ,902,698 2,810,294 2 
1876... 1,177 13,949,177 68° 4,374,341 2,759,989 3% 
1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 
1878.. 1,177 13,979,766 60°70 5,493,165 2,718,792 4 
1879.. 1,177 15, 271 "492 58°50 6,336,968 2,754,988 61g 





The following condensed tables show the passenger and the freight 
business in detail for the past six years, 1874-1879: 


FREIGHT. 

Ton -——Per ton per mile.———~ 

Year. Tons. one mile. Revenue. Receipts. Cost. Profit. 
$ Cent. Cent. Cent. 

1874.. 5,221,267 999,342,081 11,918,850 1°180 “767 ‘A138 
1875.. 5,022,490 943,236,161 9,639,038 1°010 ‘737 ‘273 
1876.. 5,635,167 1,133,834,828 9,405,629 °817 ‘561 "256 
1877.. 5,513,398 1,080,005,561 9,476,608 ‘864 ‘573 ‘291 
1878.. 6,098,445 1,340,467,821 10,048,952 °734 "ATA "260 
1879.. 7,541,294 1,733,423,440 11,288,260 ‘634 ‘398 "244 

PASSENGERS. 

Passengers -—Per paneer ‘2 mile.—~ 

Year. Passengers. onemile. Revenue. Receipts. Profit. 
$ Cent. Cont. Cent. 

1874.. 3,096,263 173,224,572 4,249,022 2°452 1°595 "857 
1875.. 3,170,234 164,950,86F 3,922,798 2°378 1°735 "643 
1876.. 3,119,923 175,510,501 3,664,148 2-090 ‘438 "652 
1877.. 2,742,295 138,116,618 3,203,200 2°319 1°539 ‘780 
1878.. 2,746,032 133,702,021 3,057,393 2°287 1°166 1°121 
1879.. = aie 121 a 162,317 3,138,003 Boog 1°448 ‘775 

—(V. 27, 47, 3618; 


; V. 28, p. 47 Pi SOR ARR SONS 7 
30, p. 478, P4980; v.31, p. 20, 259, 672; =Y. 33, at 
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_Dayton & Western Railroad, Dayton, O.. to Indiana State Pp A a 








RAILROAD STOCKS AND BONDS, | XXXV 





Prernuary, 1881. ]} 





pecans - 


Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








Bonds—Princi- 






































DESCRIPTION. | sete | Rede: Mes. es INTEREST OR DIVIDENDS. aL When 
pay gam Amount | wr : . Due. 
or explanation of column headings, &c., sce notes| of of Par Rate per) When |Where Payable, and by| Stocks—Last 
m : on first page of tables. Road.| Bonds} Value. |OUtstanding Cont. Payable) Whoas. P Dividend. 
Lake Shore @ Michigan outhern—(Oontinued)— | 
Kal. Allegan & Gr. Rapids, stock, 6 per ct. guar..| .... |] .... ae $610,000 3 A. & O. Oct. 1, 1880 
Jamestown & Franklin, lst mortgage............. 51 | 1863 , 1,000 397,000 7 J. & J.| >See preceding page. Var.toJ’ly,’97 
do do 2d mortgage.............. 51 | 1869 | 1,000 500,000} 7 JJ. & D. June 1, 1894 
Lehigh & Lackawoanna—1st & 2d mortgages........| 25 | 1877] 1,000 600,000 7 WJ. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock (106,300 is pref.)...........- 64 1b oo 50 | 27,603,195 1 Q.—J. | Philadelphia, Office. | Jan. 15, 1881 
lst mortgage, coupon and registered.............- 101 | 1868 | 1,000 5,000,000 6 J. & D.' Reg. atoftice, cp.B’KN.A] uvune, 1898 
BG MOregage, TORISCOTOA.... .ccccccccccccccccccce: 101 | 1870; 1,000 6,000,000 7 M. & 8. Phila., Bank of N. Amer.| Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. v’ly) cp.& reg.| 232 | 1873 | 1,000 | 14,163,000 6g. J. & D.. Philadelphia, Oftice. 1898 & 1923 
Easton & Amboy, Ist mort., guar. (for $6,006,000) 60 | 1880} 1,000 2,100,009 5 M. & N. do do 1920 . 
Delano Land Company bonds, endorsed .......... ..-.. | 1872 | 1,000 1.697,000 7 J. & J. do do Jan., 1892 
Little Miami—Stock, common..............-..--00--- See © nses 50 | 4,637,300 2 warn Cincinnati. Mar., 1881 
let mortgage. ............-..-------- 2 seecccescces -| 84] 1853 000 | 1,500,000 6 . & N,N. Y., Bank of America.} May, 1883 
Street con. Ist M. bds (jointly with Cin.& Ind. RR.)| .... | 1864] 1,000 150,000 6 Various) N. Y. and Cincinnati. 1894 
Litile Rock & Fort Smith—New stock ............ ent ee mes Oe 4,096,135 en sane’ ‘eestal<car a eee * 
Ist M., ld gr’t (1,083,000 acs) 5.fd. (for $3,000,000)} 165 | 1875 | 500 &c.| 2,650,000 7 J. & J.| Boston, Treasurer. | Jar. 1, 19 
Little Rock Miss. River & Texas—1st mortgage. ..... 100 | 1876 ee 1,250,000 7 rae, ei Dedede 2! EEX Jan. 1, i 
Little Schuythill—Btoow. .... 2... 2. eee cee sees eeeeee a © eske 50 2,646,100 3149 J. & J.;| Philadelphia Office. | Jan.13. 1881 
1st mortgage, sinking fund, extended 1877....... 31 | 1877 | 1,000 468,000 7 A. & O. do Oct., 1882 
BARE TTI, nok cn-seccedccccnesseceeccses oe 158 | .... 50 | 3,260,000] .... sie Company’s Office. 1873 
RSE MIOTESASS, CXUODBION....... 0. ccccccccccecccccece coe’ | 1960 500 .175,000 7 M. & N.| N.Y., *xel, M. & Co.| May, 1890 
1st mortgage, Glencove Br. ................-.00-20- ---- | 1868 | 500 &c 0,000 6 M. & N. do do May, 1884 
ist mortgage, main .................... senenemsoece 95 | 1868 500 1,121,500 7 (|M.& N. do do May, 1898 
2d mort. for floating debt ($1,500,000).... ....... 156 | 1878 | 100 &e. 986,772 7 iF. & A. do do Aug. 1, 1918 
Newtown & Flushing, guar. ........-... SO PEG 4/1873 {, 500 106,500 7 iM. & N. do do May, 18 
New York & Rockaway, guar. int. only........... 10 | 1871 500 250,000 7 ‘A. & O. do do April, 1901 
Smithtown & Port Jefferson. .........5......-.-... 19 | 1871 500 600,000 7 iM. & 8. do do Sept., 1901 
Atlantic Ave. improvement certs.................. cose: L Bee walnl 114,900 7 | om do do _ 1881-82 
Louisv. Cin. & Lex.—Louisvy. l’n(to Louisv.& Frankf.) 65 | 1851 |} 1,000 100, 6 J. & J.N.Y., Imp & Trad.N.Bk.| Jan., 1881 
Louisville Cincinnati & Lexington, lst mort..... 175 | 1867] 1, 2,900,000 7 |S. & J do do an., 1897 
New mortgage, coupon, for $1,000,000. ........... 175 | 1877 | 100 &e. 764,7 7 \A. & O.) do do 1 
Louisville @ Nashvilie—Stock.............-.2.-000--- ot eee 100 | 18,118,800 3 iF. & A. L.& N.Y., 52 Wall St. | Feb. 1, 1881 
General mortgage, gold, coup. or reg.............. 840 | 1880; 1,000; 10,284,000 6g. J. & D. Louisville & New York.| June, 1930 
Louisville loan, main stem (no mortgage)........ soee | sees cose 50,000 6 A. & O.N.Y., Bank of America.) 1886 & 1887 
Lebanon branch, Louisville loan.... .............. ..-- | 1856 | 1,000 225,000 } 6 be do do 1886 - 




















Lehigh &@ Lackawanna.—Dec. 31, 1879, owned from Bethlehem, Pa., 
to Wind Gap, Pa., 25 miles. This coal road was opened in 1867. Itis 
leased to the Lehigh Coal & Nav. Co., and operated by Central RR. of 
New Jersey. Of the above bonds, $100,000 are a first mortgage, and 
the $500,000 second mortgage are income bonds. Capital stock, $375,- 





- 


°100. Gross earnings in 1879 $31,942; net earnings, $7,894. 


Lehigh Valley.—Nov. 30, 1880, owned from Phillipsburg (Pa. Line), N° 
J., to Wilkesbarre, Pa., 101 miles ; branches—Penn Haven to Audenried: 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles» 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles ; 
Bear Creek Junction to Bear Creek, 5 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 308 miles. This is 
one of the most important of the so-called “ coal roads,” and was able 
to maintain moderate dividends during the past years of depression. 
Itis one of the peculiarities of the company’s anaual report that no 
general balance sheet is given. The earnings, expenses and income 
account for the fiscal year ending Noy. 30, 1880, were as follows: 











Gross Net 

From— Receipts. Expenses. Receipts. 
SE bewbaews cddened Cewewedad $5,352,604 $2,480,316 $2,872,288 
SLs eis 4.0404 cd be tebdee's 1,879,573 1,171,258 708,315 
Passengers, Express & Mail. 530,812 350,782 180,029 
I nic tint tecrunidh aie $7,762,990 $4,002,357 $3,760,633 
Be Pecnctndececonesceces. Ee 2,996,981 2,935,344 
DIG a's ok kpcedgessncodesay $1,830,665 $1,005,376 $825,258 
The income from all sources, including interest received from invest- 
i a aes bend angelina $3,600,938 
Operating expenses of the road. ............. 22. cece cece cece eee- 4,002,357 
PD, . «is sinipdieebdbeadaddale cdcseddicunedbestberwas $4,598,580 

Out of which there was paid— 
EE ESE RE rere eee er ee me eee ae $1,630,112 


Dividends—four per cent on common and 10 on pref. stock... 1,108,757 
General expense, interest on floating debt, taxes, loss on 








Morris Canal and on coal operations. ..................-....-. 742,952 
Amount charged to meet estimated accumulated deprecia- 

PM ciiddnnd dbase stdeneniiteee sédnes wohécadscgseondislebddaenss 990,338 

«$4,472,161 

EE SET seibhiliciaiee Renae ee nO $126,41 


& 
to be carried to the credit of the profit and loss account. Operations and 


earnings for five years past were as follows: 

Passenger Mis. Freight, Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings.* cominas, p. ct. 
1875-6... 302 33,388,877 69,902,718 $7,049,6 $3,206,897 


347 
1876-7.. 301 16,657,397 86,712,311 6,488,037 3,325,215 5%, 
1877-8.. 303 13,718,758 112,557,966 5,532,738 3,075,811 4 
1878-9.. 303 15,082,571 150,540,605 932,325 2,935,34 4 
1879-80. 303 __........... 166,178,752 7,762,990 3,760,63% 

* Does not include receipts from interest, &c., which are large. 
—(V. 28, p. 953 V. 30, p. 91, 219; V. 32, p. 98,2183.) 

Little Miami.—December 31, 1879, owned from Cincinnati, O., to 
§pringfield, O., 84 miles; branch, Xenia, O., to Dayton, O.,16 miles; 
le; , Columbus & Xenia Railroad, Xenia to Columbus, O., 5: 





- 














lea; 


{ 
Ohio State Line to Richmond, Ind., 4 miles; total operaed, 196 miles. The 
ao Miami Railroad proper extends from Cincinnati to Springfield, but 








the — between Xenia and Springfield is now operated as a branch ; 


for the remainder of the main line, as given above, the Columbus & 
Xenia road, Columbus to Xenia, is used. The Little Miami road was 
opened in 1846 and the Columbus & Xenia in 1850, and on November 
30, 1853, a partnership contract was entered into between the two com- 
a. On January 1, 1865, they leased the Dayton & Western age Sang 

Indiana State line) and. the Richmond & Miami (State line to Rich- 
mond), and on February 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, including 
its interest in the above-named branches, was leased to the Little Miami 
for 99 years. On December 1, 1869, the Little Miami, with all its 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail 
road Company for 99 years, renewable forever. The Pennsylvania 
Railroad Company is a party to the contract and guarantees its faith- 
ful execution. Road is now operated ~~ Pennsylvania Company. Lease 
rental is 8 per cent on capital stock, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil_ 
ment of the lessor’s lease obligation is also stipulated. Gross earnings in 
1879, $1,441,939; net income, $550,233, including $169,444 from iter- 
est, &c. In 1880 the net income of the company was $686,375 ; inter- 





by and all charges, $668,003; surplus Jan. 1, 1881, $135,032. (V. 30, 


2; V. 32, p. 153.) 

Little Rock & Fort Smith.—Dec. 31, 1879, owned from Little Rock, Ark., 
to Fort Smith, 165 miles. In Dee., 1874, the property (then 100 miles), 
including the land grant, was sold in foreclosure. This company after- 
wards built 65 miles, and opened the road to Fort Smith July 1, 1876. 





Three coupons of July, 1879, and after were funded into 7 per cent 
notes ($562,115). In the year 1879 the gross earnings were $362,159 
and net carnings $156,828; total available revenue, including mistel- 
laneous receipts, $182,063. The land Oe is about 867,000 acres tih- 
sold. (V. 28, p. 401; V. 30, p. 17, 43, 192, 384; V. 31, p. 305.) °° ° 

Little Rock Mississippi River & Texas.—Dec. 31, 1879, owned from 
Arkapolis, Ark., to Pine Bluff, 75 miles, and Arkapolis, Ark., to Collins 
25 miles; total operated, 100 miles. Additional branches were open 
in February, 1880. This company was a reorganization of the Little 
Rock Pine Bluff & New Orleans Railroad and the eer nen Ouachita 
& Red River Railroad. Both those companies received land ts 
and State aid bonds. The stock is $2,606,900. J. E. Redfield, President, 
Boston, Mass. (V. 30, p. 169.) 

Little Schuylkill.—Nov. 30, 1879, owned from Port Clinton, Pa., to 
Catawissa RR. Junction, 28 miles; branches, 3 miles; total operated, 
31 miles. The East Mahanoy RR., was leased Jan. 12, 1863, for 99 years, 
and sub-leased to Phila. & Reading July 7, 1868. The Little Sehuyl- 
kill Railroad is leased tothe Philadelphia & Reading Railroad for 93_ 
years from July 7, 1868, at a fixed annual rental. Of the stock, $158,250 
is held by the company, and no dividends are declared on this. 

Long Island.—Sept. 30, 1880, owned from Long Island Me N. Y., to 
Greenport, N. Y., 95 miles; branches, 65 miles; total owned, 160.miles, 
Other roads controlled and operated in 1879-80 were as follows : 


Name— Miles. Name— Miles. 
Smithtown & Pt. Jefferson RR. 19°0 | Central Extension RR......... 81 
Stewart RR. to Bethpage..... 14°5 | Whitestone branch ............ 4°0 
Stewart RR. to Hempstead... 1°8 | Great Neck branch ............ 
New York & Rockaway RR... 8°9 | Woodside & Flushing branch... 3°9 
Brooklyn & Jamaica RR...... 9°6 | Brooklyn & Montauk...... ac-- SA 
Newtown & Flushing RR..... 3°9 | Hunter’s Point & So. Side RR. 1°5 
New York & Flushing RR..... 2-7 | Far Rockaway branch ........ 94 

WW. B. & Coamtrel. . .....cs0.ce- 78\|N. Y. & Long Beach ........... 61 


The total of all the roads owned and operated is 320 miles. The Long 
Island RR. went into the hands of a Receiver October, 1877. The see. 
ond mortgage bonds are issued to take up floating debt of various 
classes. Several of the leased roads have been foreclosed under their 
mortgages. and are now operated under temporary arrangements. 

The control of the company sold to Mr. Austin Corbin and others in 
December, 1880. 

The annual repori for the fiscal year ending September a. soe puke 

ibit: < 





lished in the CHRONICLE, Y. 32, p. 68, made the following ex : 
1878-9. 1879-80. 
ee NOB Le dick Jatdcbebiec dates cedweds $1,617,949 $1,811,848 
ey III. 6 icc on cdccnccccsévcucassac 1,279,590 1,365,855 
Bee CUI oe occa cesie senses: er $338,359 $445,993 
Payments other than for construction were as follows: ; 
’ 1878-£ . 1879-890. 
Transportation expenses.... .............--- $1,279,590 $1,365,855 
ciara ah EN, A RN EE TA 205,173 228,1 
of other roads............ pion ccqqanse 1 93,304 65 
for other roads and ferries ........ Ut. . oo a: 
7 tet STAB E BAS OIA TA 138,350 6,500 
prior to receivership. .......-.. 31,799 4,366 
PD con ascs eceses.. acnuenan 54,313 








EERE ae pes tet aren ern $1,955,878 $1,834,555 
In 1878-9 payments of $111,240 were made on account of construe 
and equipment, and in 1879-80 $156,314. Earnings for five years 
were as follows: 


Years. Milea, Gross Earn’gs. Net Earn’s 

MEE ansebsedudsrdcococesconn , 259 $1,149,897 $398,756 
SM ctkncecpihivstienacabsddge 323 1,473,178 412,701 
EET Bcccesqpeasenstceseccaisses 323 1,497,914 497,895 
I dnc chdibade chess Kebkson 325 1,617,950 338,359 
i «rettcehnnce canseneseditn 811,848 445,993 


326  ¥ ‘ 

—(V. 30, p. 65, 322; V. 31, p. 588; V. 32, p. 16, 44, 68, 183.) 

“Louisville Cincinnati é Lerington.—June 30, 1880, owned from Louis- 
ville, Ky., to Lexington, Ky., 94 miles; Junction to Newport, Ky., 81 
miles; Vitned trae at Louisville, 4 miles; Lexington, Ky., to Mount 
Sterling, Ky., 34 miles; Shelby Railroad, 19 miles; total operated, 233 
miles. The old road was sold in foreclosure Oct. 1, 1877, to the second 
mortgage bondholders, and this company was organized. The stock is 
$1,000,000 common and $1,500,000 preferred, having been increased 
Nov.. 1880. In 1879 important contracts were made, leasing the Sh 
road for 30 years, and also with the Cumberland & Ohio (see V. 29, Pp. 
147). Operations and earnings for tive years past were as follows: : 

Passenger = (ton) Gross Net 
Mileage Earnings. Earnin 


Years. Miles. Mileage. age. 1g 
1875-6...... 213 15,747,685 21,762,605 $1,011,688 $205.3 
1876-7...... 213 15,431,162 26,481,084 1,049,369 256,710 
1877-8...... 213 13,379,360 27,158,428 978,083 294,160 
1878-9. 213 12,984,240 28&339,773 958,121 324,925 - 
1879-89 2 15,484,890 34,222,143 1,129,632 425,270 


..-. 233 
—(V. 27, p, 302; V. 28, p. 41,599; V. 29, p. 147; V. 30, p. 169; v.31, 
p. 259, 454, 606; V. 32, p. 16.) 
Louisville & Nashville—June 30, 1880, owned from Louisville, Ky» to 
Nashville, ‘enn., 185 miles; Henderson, Ky., to Nashville, Tenn., 35 
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| Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ihe HERES INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per! When |Where Ragebie, and by} Stecks—Las 
on first page of tables. Road.|Bonds.| Value. Cent. (Payable hom. Dividend. 
Louisville & Nashville--( we : 
Lebanon branch, lst mortgage. ... ..............-- .--- | 1863 | $1,000 7 M. & N.)N. Y., Bank of America| Nuv., 1880-85 
do  extens tension, Louisvi “ il adtnemaeieweta .--- | 1863 | 1,000 6 A. & O.|/L. & N. Y., D., M. & Co.| Oct. 15, 1893 
Cecilian Branch, lst mortgage.... ................ 46 | 1877 aaliat 7 M. & 8.|N. Y., Drexel, M. & Co.| Mar. 1, 1907 
Consolidated 1st mortg: for $8,000,000. ....... 392 | 1868 | 1,000 7 A. & O./L. &N. Y. 7} D., M. & Co.| April, 1898 
2d mo bonds, gold, coup ..... ....... beovede 392 | 1873 | 1,000 7g. \M.& N.| N. Y. an Louisville. | Nov. 1, 1883 
Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 £200 7 J. & D.| London, Baring Bros. | Dec., 1901 
Memphis & Clarksville br.. 1st mort., sterling....| 83 | 1872 | 2200 6g. |F. & A. 0 do Aug., way 
Mort. on Ev. Hen. & .N., old, for $2,400, 000)...) 115 | 187 1,000 6g. J. & D.|N. Y., Drexel, M. & Co.| Dec. 1919 
Debenture bds (sec’d by’ ash. & C. stock in trust). .--- | 1880 aN ae 6 J. & J. o do 1884 
Trust Company certificates........ ..............-- ..-- | 1879 | 100 &e. 6 A. & O.|N. Y., Central Trust Co. Oct. 1, 1884 
lst mortgage on New Orleans & Mobile RR.... .. 141 | 1880 ate Gg. J. & J.\N. Drexel, M. & Co.} Jan. 1, 1930 
lst mortgage, gold, on Southeast. & St. L. RR.. 210; 1881; 1,000 6 g, |M. & 8S.| New York Agency. |March1, 1921 
2d mortgage, , go old, do do ----| 210] 1881; 1,000 3g. \|M. & 8. do do March 1, 1980 
—_ ont New Aibany & Chicago—Stock............ | Bat ‘alte 100 ze ee 0°. teenies. + oR 4. eee ° 
tk nnshnnd heii eaninndinneuéheshretosest é saike RT Ee ee meee eae 
i ccpcneeccessesceeesooosoceoss 0% ie 2 nade 20 214g | Q.—J. | New York, Treasurer. | Jan., 1881 
~ ny . Bupalo—Lst TT atncnantentvetescne = yo ytd : : , . : é pao. one y ze es J =, &, 1905 
acon — th <c.beheagessn pees ,000 : .|Augusta, Ga. .& B. 

Madison ¢ ne an Pen mort., eth AE AES F 39 | 187 1,000 7g. |A. & O.\N. Y., Drexel, M, & Co.} Jan., 1902 
ne aes ee Ast mortgaxe, ESS mB 1872 moe 7 J. & J.|N.Yerk, Union Trust Co.| Jan. 1, 1902 
me C. “eeereeneeneeeeneeeaneneeneeeeeereeere ee eee eeee @eee fF  — — — (meme me me me mm me lf ee ee eee ee we 
ist mo . CO nee Se i emedintneed 304 | 1872 | 100 &c. 7 A. & O.|Bost., Nat. B’k y 3 ree.| April 1, 1912 
Bonds ($1,100,000 loan) A. & K. RR.... ........- 55 |1860-1| 100 &c. 6 M’nthly Boston, 2d Nat. Bank. 1890 to 1891 

onc ccnsesnccosodbeces 18 | 1870 | 500 &e. 6g. |A. & O. do do t., 1900 
Maine Central loan for $1,100,000 .............-.- 109 | 1868 | 100 &c. 7 IJ& J do do July, 1898 
ST yy ae 3b | Has | 109 £5: gs foet| ao as | say 189t 
n a elie camiiitin gs C. J. o 0 uly, 
Portland & Kennebec, Ist mort., extended ....... 71 | 1863 | 100 &c 6 A. & O. Portland, lst Nat. Bank.| Oct. 15, 1883 
do do »_ consolidated mortgage. ... 71 | 1865 | 100 &c. 6 A. & O.| Boston, 2d Nat. Bank. | A 189 
, el Seprenee— = aoe $O00. ote are z beoease ben a t- dsas — 5 M. & N.|Manchester and Boston. | er. 1, 1889 
anhaltan Beach 000 is preferr ra yea cuties can: ie.) emai 2. -\'). MR seal 
—_ mortgage, N. Y. « Manhattan —— Railway es 1877 | 1,000 7 J. & J.\New York, 115 B’dway.| Jan. 1, 1897 
mo ay be ceaoe an stein ‘mini ,>-\,-qeeemeieeiog. (aia oie aad 
ttan Beach me. Co. mort. bonds ..| .... | 1879 | 500 &c. j | ee neem March 1, 1890 
































miles; Pensacola RR., 45 miles; Pensac’a & Selma, 70 miles; branches— | —(V. 29, p. 41, 170, 358, 381, 405, 538. 602, 657; V. 30, & 91, 144, 
Junction to Bardstown, 17 miles; Junction to Livingston, 110 miles ; | 169, 170, "192, '273, 357, 384, 408, 420, 447, 493, 511, 519, 650; V. 
Junction to Richmond, 34 miles; Louisville to Cecilian Junction, 46 | p. 45, 95, 122° 135, 191, "217, 283, 306, 328, 382 , 403, 429, 510, 551, 588, 
miles Baty te Tenn., to Mem ok Dei Tenn., 259 miles; Junct’n to Glasgow, 652; V. 32, p. 16, 39, 44, 70.) 
11 miles ; 1 eased—N as aoene Decatur RR., Nashv ille, Tenn., to Decatur, 
Ala., 119 miles; N.O. & Mob ,141 miles ; Pontchartrain RR., 5 miles; Louisv. N. Albany & Chic.—Dec. 31, 1880, owned from Louisville, Ky., 
‘Cumberland & 0. RR. + ae Laat Division), 31 miles; Southeast. & St. L. | to Michigan City, Ind., 290 miles. This road was opened in 1852 and sold 
(Tl. & Ind. Div.), 208 miles; Western RR. of Ala. (Selma Div.), 50 miles; | in foreclosure Dec. 27, 1872, and reorganized without any bonded debt. 
controlled—South & North Alabama RR., Decatur to Montgomery, Ala., | Very little information has been given as to its earnings, but returns for 
189 miles; Owensboro & Nashv. RR., 35 miles; Mobile & Montgomery | 1879 showed gross earnings of $696,631; ; net earnings, $99,974, and 
RR., 180 eiient Nashville Chattanooga & St. Louis Railway system, 508 | for 1880 gross earnings, $359, 769; net, $259,922. In 1880 the com- 
miles ; total operated, 2,378 miles. The general mortgage of 1880 is for or sold $3,000,000 of bonds to the stoc holders at 20 cents on the 
$20, ,000, of which $9,716, 000 is reserved = ay off prior liens. | dollar. The annual report was published in V. 32,p.181. (V¥. 29, p. 
r the St. Louis & Southeast. roads the eee: rust Company cer- tat 657; V. 30 p. 434, 466, 519, 675; V. 31, p. 95, i52, 205; V. 32, p. 
1.) 








tificates were issued, secured by $800,000 of the E. H. & N. bonds; 
they are re-deemable any April or October, om 30 days notice. The 
Southeastern & St. Louis Railroad, which was reorganized after fore-| Lykens Valley.—Dec.31, 1879, owned from Millersburg, Pa., to Wil- 
closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the | liamstown, Pa., 20 miles; pranch, 1 mile; total operated, 21 miles. A 
Louisville & Nashville for49 years,and the L. & N. issues its bonds as | coal road leased and operated by the Summit Branch RR.’ The lease is 
above, secured on the road, about 210 miles long in Indiana and Illinois. | for 999 years from March 1, 1866, and the rental is $62,500 per annum. 
(See St. Louis : utheastern statement and references in SUPPLEMENT 








of Dec., 1880.) The prices of stock and monthly earnings have been: —— ™_ — roy ty: 1880, im from ry re. 4 me 
_—— | mont, Pa miles. In gross earnings were and ne - 
oat ~~ eee 1881, JemMonthly Earnings | 043. ‘The stock is $387,600. B, D. Hamlin, President, Smithport, Pa. 


880 1 
Feb:. aw 35 Tao alos POT Blase SBrgs M02 | atacon @ Auguate.~Deo. 91, 1879, owned from Warrenton, Ga t 
"49-41 164 -139 ee igh ene 421.579 SAN EOR §....<ocs. Macon, 76 miles. Road operated by Geor ia Railroad Co., which endorses 


‘ X ‘ : $300,000 of the first mo bonds. e Georgia Railroad Co. bought 
Mey 70M. BSE SS 20 2. 2. 208780 OSB'Ota 222227. | im the road eold at Augusta, March 2, 1880. (V.28, p. 501,579; V. 30, 
June. 62%s- 5142 128 -120 ....- .... 504,229 976,229 ........ p. 17, 248, 542.) 

ao 58a, 32 iss rir sang stud oe an jh ys 1 Till) |. Madison & Portage.—Aug. 30, 1878, owned from Madison, Wis., to Por- 
Sept. 63%4- 5412 16012130 _...- .... 527,214 931,911 ........ tage, Wis., 39 miles. The road was opened in 1870. The stook is $394,- 
Oct. 7619- 621g 1739-155 ....- .... 609,578 1000.326 ........ 300. The road is controlled and operated by the Chicago Milwaukee 
Nov.. 89%4- 7642 174 -*84 eS ee 697,033 990000 ........ & St. Paul, and was sold in foreclosure to that company April 6, 1880. 
Dec.. 89'9- 84 89 -77 ....- .... 681,811 913,100 ........ —(V. 30, p. 357, 375.) 


* Ex div. of 100 p. e. Mahoning Coal.—Dec. 31, 1879, owned from Andover, O., to Youngs- 
The aocones for last half of 1880 showed netincome of $2,301,673 ; | town, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43 
interest, 0,000; dividend 3 per cent., February, 1881, $543, 900 ; | miles. It was opened May 1, 1873, and leased for 25 years from that 
surplus, 147, S73. date to L. Sh. & Mich. So, RR, at 40 per cent of gross earnings. Capital 
annual report for 1879-80, in the CHRONICLE, V. 31, p. 403, gave | stock is $1,373,000. The L. 8. & M. 8. Co. holds $399,000 of the bonds 
an account of the various acquisitions in that year. The comparative purchased under the as of lease. Net earnings in 1879 (40 per 
statistics were as follows, not including Nashy. Chat. & St. Louis, which | cent of gross), $58,21 





is reported separately : 
‘ 1876-77. 1877-78. 1878-79. 1879-80. | Maine Central.—Dec. 31, 1879, owned from Portland, Me., to Bangor, 
Passenger Me., 137 miles; branches—Crowley’s Junction to Lewiston, 5 miles ; 
Silanes 1,410,933 1,425,128 1,267,797 1,700,207) Bath, Me., to Farmington, Me., 74 miles; Cumberland Junction to 
iitih enennenkee 3,455,703 3,723,643 3,627,925 5,135,985 Waterville, 73 miles ; Waterville to Skowhegan, 18 miles ; leased—Belfast 
Mail’ EG ie 448,690 458,828 "491,874 599,651 | & Moosehead Lake Railroad, 34 miles; Dexter & Newport RR., 14 miles ; 
total operated, 355 miles. This was a consolidation in 1862 of the 


Tyvel gross gs 5,315,326 5,607,599 5,387,596 7,435,843) Androsco at & Kennebec Railroad and the Penobscot & Kennebec. 
Op. ex. (incl. taxes). 3,174,806 3,263,356 3,155,824 4,208,199) In phe my ye hate the rho aidan: seagpe Somerset & Kennebec and 








rmington railroads were also consolidated with the Maine 


aR ene silk tei 
Se ite Key eae Mr 
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Net earnings...... 2,140,520 2,344,243 2,231,772 3,227,643 Central. “The anuual report was published in V. 30, p. 321. 3 
INCOME ACCOUNT. Comparative statistics for four years are as follows: 4 
Met cote'on all 2144332 2,327093 2 4si"s41 antl lee hg an pon at 
earn’gs,all s’rces ASE, ’ , yaas, Total gross earnings ...... $1,726,497 $1,648,175 $1,434,688 $1,508,377 
—e $ ek ae $ =| Net earnings ........ 022... 684,416 644.637 593,983 638,398 
int.on debt (all lines) 1,548,129 2,050,900 Total income .............. 689,852 650,699 599,957 648,557 
Disc’nt on bonds, &c. 236,840 69,750} Disbursements— 
Div’s (L.&N.,N. &D.) 459,995 823,120! Rentals paid............... $54,000 ‘$54,000 $54,000 $54,000 
Adv's&int.S.&N.Ala. EE ciate Interest on bonds ......... 502,99€ 523,410 569,381 569,179 
S0.& No’ Ala. _e bds. ARREST ee itches Negeswies EE! eaiiteee: wilece  * satel ieee 
Miscellaneous ....... 26,289 98,599 | Other interest, etc......... 64,555 26,109 3,845 3,726: 
— penetmante 2,145,503 2,492,349 2,524,937 3,042,369 Balance, surplus ...... $38,487 $47,180 df.$27,269 $21,652 
pasastee specs Def. 1,171 Def.145,326 Def.43,096 Sur.185,274 | ~ (y, 28, p. 325; V. 30, p. 321.) 
ee FROM GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





4876-77. 1877-78. 1878-79. 1879-80. Manchester ¢ Lawrence.—March 31,1879, owned from Manchester, N 














































































































Assete— cs '$ Desbem & Mamas Romscod: 2% miles; tell operated, 30 milien fond tn 
, . Boston ne es; total opera miles 

Road,equipment, &c. 23,927,979 24,066. 4 24,865,648 32,703,932 | operation since 1849. Formerly operated with the Concord RR. as one 
Zimber &quar.lands, = _ 987,554 = 959.455 938,178 —_ 922,109 | line, on a basis of two-fifths of the joint earnings. Methuen branch is 
Stocks owned........ 1,486,094 1,486,262 1,365,861 . 7,326,209 | jeased at a rental of $11,000 per annum. Company lays claim to a two- 
Bonds owned........ 2,931,027 3,081,062 1,522,816 3,123,708 | fifths interest in the Manchester & North Weare RK., which is operated 
& accts. receiv. at 6.8: 8 655,091 656,233 8¢ 6,995 | ph v Conco . Ten percent dividends are paid. "Gross ea ngs in 
a fuel, <0 470, 786 369.457 507,047 743,885 1378-9, including amount received from Concord Railroad on account 
aN. esse aas’ise ng ot tee op a ake of joint business, $164,998; net earnings, $100,411. In 1877-8 gross 

Nash, & Dee. RE... «337,788 BBOTOLL «—«DY'BTS «ASG Bog | CAFMings were $171,777, and net earnings, $100,459. (V. 28, p. 598.) 
TA wilities— Manhattan Beach.—This is a consolidation, Feb., 1880, of the New 
ae URS ee 9,003,418 9,007,819 9,052,950 9,059,361! York & Manhattan Beach Railway Co., the Manhatt tan Beach Improve- 
hibipiitin- boennea 16,404,230 17,370,720 17,336,770 30,978,520 | ment Co. and the Marine Railway Co. "The N. Y. & M. B. leases the New 
Biles ppd le ae Sista 1. 486,534 1,386,098 364,312 896,343 = Bay Ridge & Jamaica RR.,and guarantees interest on its bonds and 
dues & ac’ts 652,673 830,604 740,849 1,649,291 — rbin, President, 115 Broadway, New York City. (¥. 30, 

Pront and loss....... 8, 084, 680 3,304,765 3,492,604 3,909,759. D. 493. 
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 (p. 244, 407,459,511; V. 30, p. 


_ towards this road (see 
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‘Fesrvary, 1881.) 


' RAILROAD STOCKS AND BONDS. 


ae 





—! 





—_—— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































—— Bonds—Princ 
lanati wpa &c., see notes a “on — Amount |Rate a = ~ a ab en Due. 
anation » &C., a er en ere Payable, an —Last 

ror oe on first page of tables. Road.| Bonds! Value, |OUtstanding |" Sent. Payable Whom. . Dividend. 

nhattan Elevated—Stock. .......-..-2+--++--+-++- * ) une $100 |$13,000,000 ae a jaig: GE Aig Reels a “i Sa 

Marietta é Cincinnati—Lst mortgage, dollar........ 188 | 1861 bien 2,450,000 7 F. & A./Balt., R. Garret & Sons.| Aug. 1, 1891 

Ast mortgage, sterling. ........... -..+--2ee eee eee- L188 1861 wove f 1,050,000 7g. iF. & A. ndon. Aug. 1, 1891 
Dil MOTTTARZO. ....-ccccccccccccccccccccececs a ccecces ree | 1866 satis 2,500,000 7 M. & N.| Balt., Kk. Garret & Sons.| May 1, 1896 
BA MOTERRRS. 2 occ cccccccccccccccccceccccscoccccccces ecoe | L400 eons 3,000,000 8 J. & J. do do 1, 1890 
Ath mMOrtMAPe.......ccccccccccccccccccccccccccecccecs ecco | Bee oie 4,000,000 8 A. & O. do do Ap 1908 
Scioto & Hocking Valley RR., 1st mertgage bamibiod .--. | 1866 end 300,000 7 M. & N. do do May 1, 1896 
Balt. Short Line, stock, 8 p.c. guar by M.& C...) 1... |] .... 1 1,125,000 4 iJ. & J. do do Jan., 1879 
do 0 lst mort., guar. by M. & C...... 30 | 1869; 1,000 750,00 7 J. & D.|Balt ,Merch. Nat. Bank! Dec. 1, 1904 
Cinemnati & Baltimore RR., stock................. ae eves ashe 1,243,400 4 M. & N. do do y 1, 1879 
do do 1st mortgage........ come eae staat 750.( 7 J. & J.|/Baltimore, Balt.&O.RR.| Jan. 1, 1900 
Marquette A. é O.—1st mort., ’d gr.,M.&0O., coup.) 50 | 1872] 1,000 1,760,000 8 J. & D.' Boston, N. Eng. Tr. Co.| June 1, 1892 
TONY DOODORIIE, 6.0. cccccceesegasecestcccsessscccesees 88 | 1878 | 1,000 2,482,200 6 M. & 8. do do Mar. 1, 1908 
Mass. Central—New mort., gold, (for $3,500,000)...; 117 | 1880; 1,000 1,500,000 6 g. |\J. & J.| Boston and New York. | Jan. 1, 1900 
Memphis & Charleston—stook...........+----+-+++--- oS ee 25 5,312,725 oan a ee ee ee ee ee 
lst mortgag2, Ala. & Miss. Div. (extend. in 1880).| 181 | 1854 oben 1,264,000 7 J. & J.'N. Y.,R.T. Wilson & Co.|; Jan.1, 1915 
ERSTE TE IEE TL pe ey er Pe 272 | 1867 main’ 1, ,000 7 J. & J. do do Jan.1, 1885 
Consol. M., g. ($1,400,000 Ist M.on 91 m.inTenn.); 292 | 1877 1,000 1,958,000 Teg. \J. & J. do do Jan. 1, 1915 
Memphis & Little Rk.—1st M. (paid $50,000 yearly); 133 | 1877 | 1,000 250,000 8 M. & N.|N.Y., H.Talmadge &Co.| Yearly-’81-’83 
General mort., land grant, (s. f. $10,000 after ’82)| 133 | 1877 | 250 &e.} 2,600,00uU 4 Janu’ry do do July, 1907 
Memphis Paducah ¢& NOPIREPR—. 0.02 000-2cccccescoee oan weed Sndin (?) india Ps aa eee, eee . 
Metropolitan Elevated (N. Y. City)—Stock...... .... PP 100 6,500,000 24 | Q—J. New York, Office. Jan. 3, 1881 
Let MOTEBARE. 2.2... ccc ccccccccccccccce cocccecece 14 | 1878; 1,000 8,500,00¢ 6 J. & J.|N.Y., Central Trust Co.} July, 1908 
2d mortgage (guar. by Manhattan)... ............ ---- | 1879; 1,000 6,000,000 6 M. & N. do do ov. 1, 1899 
Mexican Central ( Mexico.) —18f M. ($32,000 p.m.).| .... | .... 1,000 | 11,430,000 7 see onaceias -! “OOS yee é 
Income bonds, convertible, not cumulative....... soqe tie 1,000 2,000,00( 3 seen” f| | -< pepeenioes ( — weesevec 
Mezican eee ee (Mexico).—1st M., gold.. ae 1881 at on ; 6 gz. ET ee 1 
Michigan Central—stock. ..........--220--c eee eeeee- shoe 1738,2 4 F. & A.|; Grand Central, Office. | Feb. 1. 
let mortgage, convertible, sinking fund.......... 284 | 1857] 1,000 1,508,5 8 A. & O.'N. Y., Union Trust Co.} Oct. 1, ies 
1st mortgage, convertible. ...............-....000-- 284 | 1857; 1,000 437,000 8 A. & O. do do Oct. 1,1882 
Consolidated mortgage (for $12,000,000) ..c0...-.) 284 | 1872 | 1,000} 8,000, 7 %(|M.&N. do do May 1,1902 
Michigan Air Line MOLtZagZe.econ.--- eeoerr "“"™Peeeee 103 1870 1,000 1, ’ R J. & p a do do Jan. 1,1880 
Michigan Air Line lst mort.,assumed by M.C....| 10] 1870{ 1,000 200,000 8 M. & N. do do Nov. 1, 1890 
Equipment bonds...............---- 2+. eee eee eee ---- | 1874] 1,000 556,( 8 A. & O. do do April 1, 1883 
M. C. bonds, mert. on Grand River Valley RR. .. 82 |1879; 1.000 900,000 6 M. & 8. do do 1909 
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Manhattan Elevated.—This isa onpeents formed to lease and operate 
the two elevated railroads in New York City. Its capital stock is $13,- 
000,000, and it guarantees 6 per cent per annum on $21,000,000 of 
ponds and 10 per ct. on $13,000,000 of stock of those companies before its 
own stock can receive anything. An arbitration for determining the basis 
of full consolidation of this and the two elevated roads was instituted 
in August, 180, but failed to receive the approval of the companies. 
Mr. F. E, Worcester, Secretary of the Manhattan Railway Company, 
at the request of Mr, Cyrus W. Field, furnished the following approxi- 
mate statement of the business of the elevated roads for the fiscal year 
ending September 30, 1880, September gny 9 ge 4 estimated. (The 











report for the full year was givenin V. 31, p and differed slightly 
in the results.) Passengers carried by each line during the year ending 
‘Octo ber 1, 1880: 
Second Avenue--7 months........ occieescenmeneons 4,726,779 
I  ptcdcensneccdecntsannresereeseseecasat 21,222,436 
Ft ENED CUD a cincedcccsccceccvcessvcesegeesnees 25,949,215 
ind cncdbbinddendhsqevetehsniowedéosions 29,549,515 
A cdcndncededdeudaddes setcdudadedescduan 5,341,940 
Total New York lines.......... (citttaiantbuandbeniietaaael 34,891,455 
LE ee ee ee eee eee 60,840,670 


Allowing for estimated transfers at Chatham Square, the traffic was 


‘distributed as follows: 
Metropolitan lines...... 24,306,715 | New York lines..... .... 36,533,955 
The following is an estimate of the business of the Manhattan Com- 


pany during the year: 




















ber and mineral lands, and the freights of the company are mainly of 
iron ore. Operations and earnings for several years have been as follows: 
et 








Passenger Freight (ton) Gross 
Years. Miles. Mileage. Mileage. Earnings. -Earnin 
1875..... 88 1,356,303 14,081,901 $718, $311,475 
1876..... 88 1,208,90 14,236,987 680,422 331,788 
88 1,170,748 15,478,293 675,732 346,063 
1878..... 88 1,030,29 15,816,466 566,453 299,182 
1879..... 88 1,130,678 15,124,336 552,671 277,157 














Massachusetis Central.—Projected road, Boston, Mass., to West Deer- 
field, Mass., 105 miles; branches, 11 miles; total as projected, 116 
miles. Leased March, 1880, to Boston & Lowell for 25 years, at a 
rental of 25 ag) cent of gross earnings, and to be completed as speci- 
ag wee ¥ 1881. Stock, $3,500,000. (V. 30, p. 222, 248, 322, 650; 

. 31, p. . 

Memphis & Charleston.—June 30, 1879, owned from Memphis to 
Stevenson, Ala., 272 miles; branches—to Somerville 14 es, to 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 

nia & Georgia Railroad for twenty years from July 1, 1877. The 
essees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance,if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three years following in 
case the M. & C. earnings should be insufficient to pay hem. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Tennessee State 
lien for $1,736, . assigned to a trustee, and a sufficient balance of this 
mortgage is reserved to take up first and second mortgages. e 
mortgage bonds due May, 1880, were bought up, but not paid off. In 























Third A $2205 178 «1120-200 BLOBS 
WEEMS... fecerees 2,205,176 120, ,084,976 | March, 1880, 15,150 shares of stock held by city of Charleston were 
Ninth Avenue............. 387,489 307,000 80,489 | sold to Newell, Duncan & Co., of Nashville, at 38g. Earnings for tive 
Total New York....... $2,592,665 $1,427,200 —« $1,165,465 | Years Past were as follows: Miles. Grose Earn’gs. Net Earn’ 
Second Avenue............ $325,733 $247,300 $78,433 | 1874-5 292 $1,063,326 $183,495 
‘Bixth Avenue............. 1,695,561 959,200 736,361 | 1875-6. .........-...-.c..ccceceese 292 1,033,366 . 321,230 
Total Metropolitan. ... $2,021,294 $1,206,500 gat4ten | tare ann 292 961,350 317,523 
The total net earnings are thus seen to be $1,980,259; but by the esti-| 1978-9 (777 292 RA0'R1s oa. 08s 
‘mated transfers at Chatham Square, the net earnings would be changed | (vy, 28) p 2213 V. 29, p. 18, 382, 608, 631; V. 31, p. 535, 557.) 


by $65,700 


Metropolitan lines............--. PAA PUNO RE eer RM $749,094 | ark 


DS ARNE HN ARNIS A TS RCE 1,231,165 


Total net earnings, all lines. ...............2. eee ceeeeeceees $1,980,259 

After the payment of interest on the bonds, the companies would have 
earnings applicable to the payment of dividends on their stocks: 
Metropolitan $205,344 | New York................. $636,165 

These were equal to 9 79:99 per cent on the stock of the New York Com- 
pany and to 3 16:99 per cent on that of the Metropolitan Company. 

The actual net earnings of the Manhattan Company for the year were 
‘$1,966,850, and the deficiency to meet fixed charges for the same time 
$301 —— against a surplus brought over October 1, 1879, of 

, . 

For full details in regard to the company and its leased lines reference 

should be made to the following pages : V. 28, p. 553, 579, 649; V. 29, 
144, 357, 385, 40 


D , 044; V. 31, p. 68, 95, 
123, 153, 248, 304, 329, 358, 382, 405, 509; V. 32, p. 156. 

_Marietia &d Cincinnati.—Dec. 31, 1879, owned from Cin. & Balt. Junc- 
tion, O., to Main Line Junc., O., 157 miles; branches and extensions— 
Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11 
‘miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
miles; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total 
operated, 312 miles. The oumeane made default on the fourth mort- 
gage bonds, and the road was p aced in the hands of Mr. John King, Jr., 
f the Balt. & Ohio, June 27, 1877. The Marietta & Cin. Co. guaranteed 
the stock and bonds of the Baltimore Short-Line Railway, and when in 
default on its own bonds this rental of the Baltimore Short-Line and the 
rental of the Cincinnati & Baltimore Railroad were paid by order of the 
court, as the securities of these roads were mainly held by the Baltimore 
& Ohio Railroad. The bondholders of the Marietta & Cincinnati Co. 
have complained bitterly re the policy of the Baltimore & Ohio Co. 

. 29, p. 170). The coupons overdue on 
bonds, and condition of property, are referred to in V. 31, p. 229. The 
capital stock is as follows: First preferred, $8,105,600; second pre- 
ferred, 34,440,100; common, $1,386,350. rom June 20, 1877, to 
October 31, 1879, the Receiver’s report showed that the net income, 
after deducting taxes and rents during the — stated, was $65,672; 
net income year ending June 30, 1880, $117,350. The suit for foreclos- 
ure drags slowly on. (V. 28, P. 401, 452; V. 29, p. 170, 608; V. 30, p. 
43, 169, 567, 589; V. 31, p. 95, 229, 484, 606; V. 32, p. 16, 145.) 

Marquette Houghton & Ontonagon.—Dec. 31, 1879, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 25 miles; total operated, 88 
miles. This was a conso&idation Aug. 22, 1872,of the Marq. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
‘default on its bonds, and issued the present 6 per cent bonds in exchange 
or prior 8 per cent bonds. The stock is $2,306,600 common and 





*@rese ee eee eee 








$2,259,026 preferred. The lands amount to 425,000 acres, mostly tim- 





Mem his é Little Rock.—Dec. 31, 1879, owned from Little Rock, 
29 Hopefield, Ark., 135 miles. Default was made on the coupons 
November, 1872, and the property sold in foreclosure. The new com- 
pany also defaulted, and the road was sold and reorganized April 28, 
1877. The stock is $1,500,000. in 1878 gross earnings were $443,764; 
net earnings, $116,417. The company has a land grant from Congress 
of 1,000,000 acres, of which about 150.000 acres have been certified to 
it. The general mortgage carries 8 per cent interest after July, 1882. In 
April, 1880, control of this company was — by the St. Louis 
& Iron Mountain. See V. 30, p. 466. R. K. Dow is President, Little 
Rock, Ark. (V. 29, p. 657; V. 30, } > 192, 466.) 

Memphis Paducah & Northern.—-This was the Paducah & Memphis road 
from Paducah to Trimble, Tenn., and from Memphis to Covington,—112 
milesinall. The road was foreclosed in April, 1877, and reorganized 
under this name, but no financial statement has been made. In Decem- 
ber, 1880, Mr. Smithers was appointed Receiver. (V. 32, p. 672.) 

Metropolitan Elevated.—Sept. 30, 1875, owned from Rector Street to 

58th St., 415 miles, and from 6th Av. and 53d St. to 155th St., 5% miles; 
total ee 1014 miles. This was formerly known as the Gilbert Ele- 
vated Road, ana is now leased, together with the New York Elevated, to 
the Manhattan Railway Company, at 10 per cent on the stock and in- 
terest on the bonds. Mr. Elnathan Sweet, Jr., an assistant of the State 
Engineer, made a report in January, 1880. He reported that the New 
York Loan & Improvement Company expended in the construction of 
the Metropolitan Elevated Railway up to September 30, 1879, the sum 
of $10,828,790. For $6.500,000 of Manhattan stock, $8,500,000 of 
the first mortgage bonds and $6,500,000 of the stock ef the Metropoli- 
tan Company, representing the whole property and the only lien upon 
t, Mr. Sweet comes to the conclusion that the New York Loan 
and Improvement nf paid $9,639,142. See Manhattan, above. 
(V. 28, p. 42, 112, 253, 327, 526, 553, 579; V. 29, p. 42, 407, 511, 631, 
—656; V. 30, p. 144, 169, 357, 385, 409, 519, 544, 589; V. 31, p. 45, 
68, 95, 123, 205, 281, 304, 329, 358; V. 32, p. 121.) 

Mexican Central (Mezico).—This road is to extend from El Paso south- 
ward, under the management of Boston capitalists. The company has a 
subsidy from the Mexican Government. The first mortgage bonds were 
issued thus: $5,000 with $1,000 income bond and 40 shares of stock for 
$4,500 cash. (V. 31, p. 672; V.32,p.100.)_ . 

Mexican National ‘Railway (Mezico).—This is the road building from 
Laredo southward, under the Palmer-Sullivan concession, from Mexico, 
in which Mr. Jay Gould is interested. Bonds for $1,000 with stock fer 
$1,000 were issued for $1,050 cash. (V. 31, p. 672; V. 32, e 16.) 

Michigan Central.—Dec. 31, 1879, owned from Detroit, Mich., to Ken- 
sington, Ill., 270 miles; used jointly with Ills. Central, Kensington to 
Chicago, 14 miles; leased lines—Mic a Air Line, 104 miles; Jao 
Lansing & 8 aw, 236 miles; Grand River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 miles; Joliet & Northern Indiana, 45 miles ; 
Niles & New Lisbon, 11 miles; total operated, 804 miles. The leased. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Fables. 
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PSCRIPT INTEREST ENDS. | Bende—Priued- 
si Peau iqealag Ba co wot Met | Date |2s.,°"| amount lic perl wien (Whore Papatio sad v7] mmeetstts 
atior of column headings, &c., see no 0 o ar r 6 re Payable, l by 
—n on first page of tables. Road.| Bonds| Value. |OC#tanding |" “Cont. |Payable| Whom. Dividend. 
Michigan Central—( Continued )— 
mazoo & South Haven, Ist mort., guar...... 39 | 1869 | $1,000 #640,000 8 M.& N./N. Y., Unien Trust Oo.} Nov. 1, 1889 
ovand EE. sagt Si | 1868 | 1,000| 1,000,000 8 |s.&J3| de 4 | amyl, isso 
d River Valley, Ist mort., guar. 5.........-.. , ,000, ° . t) uly 1, 
vo 0 e stock, guar. oo wcccccesccocces ye es 100 rrry ent a's A S - ae , R sar 1981 
Detroit & Bay City 1st mortgage, endorsed... .... 118 |1872-: onde J ; > 0 o ay l, 2-3 
ny) " de J mortgage (not guar M.C.)....| 118 | 1872 wail 1,906,000 8 M. & N. do do 902 
Jackson, Lansing & Saginaw lst mort....\) coup.}| 116 | 1865 | 1,000 1,024,000 8 J. & J. do do July 1, 1885 
do 1st mort. (N. of Win.), conv.$ may| .... | 187 "000 14,000 8 iM. & N. do do ay 1, 1890 
do Cons. m. on whole line (300in.) ) ber’g| 236 | 1871 1,000 ; 1.943,000 8 M. & 8. oO. oO Sept. 1, 189] 
Middletown Unionville @& Water Gap—\st mortgage. 13 | 13866 eae A 400,000 7 g. .-.. |Middleto’n,N.Y.,1st N.B 1886 
Midiand of N. Jersey—Stock (pref. over ince. bonds); 85) .... 100 3,000,000 aie POE Tne eee I eae 
i, 9: nike deemdbeedesh BeSbeoegte obeuge 72 | 1880 | 500 &c.; 3,500,000) 6&5 |A. & O.'N.Y., Nat. Bk. Republic.} April 1, 1910 
Income bonds, class A .............-...--- cadeewene ...- | 1880 | 500 &c.| 3,000,000 6 A. & O. do do April 1, 1950 
do Pt; SE, .dcsclihecen ntaetsieameases .... | 1880 | 500 &c.| 1,700,000 6 A. & O. do do April 1, 1950 
Milw. Lake Shore @ Wesit—1st m., gold, LakeSh. Div.| 127 | 1875 1, 750,000 7 J. & D.'N. Y., 8.8. Sands & Co./ June 1, 1895 
Northern Division, lst mortgage.................. 100 | 1879 | 1,000 572,000 7 M. & 8B. do do Mar. 1, 1909 
Oshkosh Division, Ist mortgage...........-.---.-- 23 | 1879 | 1,000 200,000 7 KF. & A. do do Aug. 1, If 
Wausau Division, lst mortgage ................... 23 | 1880 | 1,000 230,000 7 F. & A. do do Aug. 1, 1910 
Equipment, Ist mortgage...............--..----+-- ..-. | 1880) 1,000 179,000 9 J. & D.| Milwaukee and N. Y. |June 15, 1890 
Milwaukee & Northern—\st mortgage............... 126 | 1880 onal (4) 4,5,6 oe ideo grt te 
Mine Hill @ Schuylkill Haven—Stock.............--- 140 | .... 50 4,022,500 34g J. & J.|Phila.M.H. &8.H.R.Co.) Jan. 14, 1881 
Mineral Point—\1st mortgage ......................-- 51 | 1868 aiid 320,000 10 ae eee Jan. 1, 1890 
Minneapolis & St. L.—1st M., Min. to Merriam June. 27 | 1877 | 1,000 455,000 7g. \J. & J.\N.Y., Continental N.Bk.} Jan. 1, 1907 
1st mortgage, Merriam Junction to Albert Lea .. 93 | 1877 | 500 &e. 950,000 7g. \J. & D. ) do 1, 1927 
ist mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 280,000 7g. |\M. & N. do do an. 1, lf 
ist mortgage, gold, coup. (Al. Lea to Fort Dodge); 102 | 1879 | 1,000 1,020,000 { J. & D. do _ do June 1, 1909 
Mortgage, cold, on Southwestern extension ...... ..-- | 1880 | 1,000 |12,000 p. mn. 7g.\J. & D. New York. Dec. 1, 1910 
Mississippi ¢ Tennessee—1st mortgage, series **A’’.| 100 | 1877 | 1,000 976,000 8 A. & O.|N. Y., Imp. & Trad. Bk.| April 1, 1902 
lst mortgage, series “‘ B,” (a second lien)....... .. 100 | 1877 | 1,000 1,001,000 8 J. & J. 0 0 July 1, 1902 
Missour: Kansas @ Texas—Stock................--.--- TOM 1 wesc 100 | 21,405,000 o_ee aimee prostheses? i ch. uevebedie 
1st m., gold, sink. fund, onroad andland(U.P.8S.Br)| 182 | 1868; 1,000 2,316,000 6g. J. & J.|N. Y., Union Trust Co.} Jan., 1899 
ist mortgage, gold (Tebo. & Neosho).............. 100 | 1870 1,000 49,000 7g. \3. & D. 0 do June, 1903 
Consolidated mortgage, gold, on road and land...} 786 |1871-3) 1,000 | 14,752,000 7g. |F. & A. do de 1904-1906 
2d mortgage, income, (for $10,000,000).......... 786 | 1876 | 500 &e.) 7,571,553 6 A. & O. do do April 1, 1911 
Booneville Bridge bonds, gold, guar.............-. ..-. | 1873 | 1,000 956,000 72.'M.&N. do do ay 1, 1906 


lines have been largely assisted by the Michigan Central Company, and 
prior to 1872 the Michigan Central was a regular eT? tale 
company. The Vanderbilt party took possession in June, 1878. 

The dividend of February, 1881, was declared on the following state- 
ment of income for 1880, December being partly estimated. 











1880. 1879. 
NI... |. ccdidndbedsbumas conti $9,100,000 $7,345,700 
Operating poe ic cnccdersashoess 5,730,000 4,624,600 
Percentage Of carnings. .........0.-ccccces--- (62°97) (62°96) 
Mat GRERINGB.:..<.cccccoscesccce anencen weil $3,370,000 $2,721,100 
OT 1,605,000 1,620,000 
TD, -cnhodpanngupeuitigesaninsannetin $1.765,000 $1,101,100 


Balance for 1880, appropriated as follows: Dividend 8 percent (Aug., 
1880, and Feb., 1881), $1,499,056; construction, $100,000; Jackson acci- 
dent, $70,000; surplus, 95,944. Total, $1,765,000. The last annual 
report was published in the CHRONICLE, V. 28, p. 473. The fiscal year 
of the company formerly ended with the month of May; in 1877 it was 
changed so astoend with the month of December, but in the comparisons 
here made between 1%79, 1878 and 1877 the full year in each, case is 
given to make the comparison a proper one: 


OPERATIONS AND FISCAL RESULTS. 
77. 187 


























ations— 18 8. 1879. 
Passengers carried........... 1,400,847 1,373,530 1,445,655 
Passenger mileage........... ,805,454 79,684,072 93,232,430 
Rate per passenger per mile. 2°36 cts. 2°41 cts. 2°21 cts 

_ Freight (tons) moved ........ ,937,570 2,786,646 3,513,819 
Freight (tons) mileage....... 446,708,939 548,053,707 721,019,413 
Average rate per ton per mile 0-982 cts. 0'848 cts. 0'692 cts 

Earnings — b $ 

ee it a a 1,881,581 1,918,609 2,062,26F 
Dis eontadhidehvodvevse 4,387,839 4,646,248 4,986,988 

Mail, express, &C.........-... 292,015 307,237 297,54 
Total gross earnings..... 6,561,435 6,872,094 7,346,794 
Operating expenses.......... 4,508,482 4,367,238 4,699,592 
Net earnings................. 2,052,953 2,504,856 2,647,202 
- Per ct. of op. exp. to earn’gs. 68°71 63°55 63°97 

INCOME ACCOUNT. 

om 1878. We 
i Gntnteneds den eeumditbeaheabeuneeon 2,504,856 2,647,202 
Interest and dividends............... Seciiiabeiten 119,664 68,634 

I ict cgescnhaaninn domkebeninens 2,624,520 2,715,836 
Disbursements — $ s 

ee iehettniiiniieidincoocmane 184,310 184,310 

iat iteicacin ills tase ctinsin 1,431,640 1,403,472 

inti ein itn kianiaaapioe (4) 749,528 (519)1,030,601 

& Mich. Lake Shore (worthless) ... ne, - -\ duemaeeeeel 

Renae See eet AGRA 161,202 97,453 

lilt. ahi ii aeieaid elite tediee eheidine 2,624,520 2,715,836 


The Jackson Lansing & Saginaw debt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $1,966,800, one-third 
of which it owns; the proceeds of J. L. & 8S. lands go to pay bonds. 
Interest was passed on the Detroit and Bay City bonds, not guaranteed, 
November, 1875, and sale was made Feb. 12, 1880, for $3,625,750. (V. 
32, p. 205.) Operations and earnings for six years past were as follows: 

Passenger Freight (ton) Gross Net Div. 





Years. iles Mileage. ye om. Earnings. p. c. 
1674-5..... 800 ..........<- 318,366,003 $7,102,286 $2,034,189 ... 
1875-6..... 803 86,847,889 396,046,422 6,850,964 2,048,062 ... 
1876-7..... 803 93,830,515 473,837,807 6,498,127 1,791,685 . 

og gg eeeees $03 51,354,147 252,373,503 3,903,514 1,312,499 ... 
1878....... 803 79,684,072 548,053,707 6,872,094 2,504,856 2 

1879 ....... 803 93,232,430 721,019,413 7,346,794 2,647,202 3l, 


* Seven months only. 

—(V. 28, p.473, 599; V.29, p. 330,511, 657; V.30,p.491; V. 31, p. 20, 
606, 672; V. 32, p. 205.) 

Middletown Unionville & Water Gap.—Oct. 1, 1879, owned from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10, 1868. Is leased to the New Jersey Midland Railroad at a rental 
of 7 per cent on stock ($123,850) and interest on bonds. Paid a dividend 
ef 242 per cent Feb., issi. G. Burt, President, Warwick, N. Y. 

Midland of New Jersey.—Oct. 1, 1880, owned from West End, N. J., to 
Unionville (N. Y. Line), 72 miles; leased--N. J. State Line to Middletown, 
N. Y., 13 miles; totat operated, 85 miles. The N. J. Midland was placed 


. in the hands of Receivers March 30, 1875. The road was sold in foreclos- 


ure Feb. 1, 1880, and reorganized as the Midland of New Jersey. Holders 
of third-mort. bonds, common debts, and stock of the N.J. Mid. RR. were 
allowed to fund the same into income bonds of the new company, viz.: 
Common-debt holders and third-mortgage bondholders, for principal of 
bonds to receive 50 per cent in income bonds, Class A, and 50 per cent 





in income bonds, Class B,on payment of 10 per cent assessment, and 
stockhviders on payment of 15 per cent. Those holders not availing 
themselves of this offer were allowed to exchange their common debts 
aud principal only of third-mortgage bonds for income bonds, Class B, 
on payment of 5 percent, and stockholders on sap Cpwe'g of 10 per cent 
assessment on or before May 1. Interest on $500,000 of first mortgage 
bonds is 6 per cent; but on $3,000,000 is 5 in 1881 and 1882 and 6 per 
cent afterward. The stock has a preference over the income bonds to 
extent of 7 per cent per annum, but nomortgage can be put on the property 
ahead of incomes. Gross earnings in 1878 were $839,703; net earnings, 
$122,406. In 1879 gross earnings, $745,069, all used up in running ex- 

enses, renewals, &c. Gross. May 16 to Aug. 31, 1880, $199,881; net, 

1,482. (V. 28, p. 326, 554; V. 29, p. 252, 538, 670; V. 30, p. 92 
117, 169, 222, 248, 273, 323, 385, 409, 519, 544, 566; V. 31, p. 328 
429; V, 32, p. 121, 156.) 

Milwaukee Lake Shore é@ Western.—Oct. 31, 1880, owned from 
Milwaukee, Wis., to Wausau, Wis., 210 miles; branches—Hortonville to 
Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland Junc- 
tion to Birnamwood, 5 miles; total operated, 244 miles. It is a consoli- 
dation of the Milwaukee Manitowoc & Green Bay and the Appleton & 
New London railroads. Road was built to Clintonville at tne close 
of 1878 and completed to Wausau in 1880; further extensions in 
progress. The company defaulted on the interest of its bonds in Dec., 
1873. and on December 10, 1875, the’ property waa sold in foreclosure 
for $2,509,788 and purchased by bondholders. The reorganized com- 

any has $5,000,000 preferred stock and $1,000,000 common stock, and 

inded debt as given above. In 1879 gross earnings were $315,942; 
operating expenses, $187,983; net earnings, $127,959. (V. 29, p, 
226; V. 30, p. 84, 144, 464.) : 

Milwaukee & Northern.—Oct. 1, 1879, owned from Groen Bay, Wia., 
to Schwartzburg, Wis., 104 miles; branch, Menosha. Wis., to Hillbert, 
Wis., 16 miles; total operated, 120 miles. Opened November 25, 1872. 
The new bonds carr per cent for two years, 5 percent for one year 
and 6 thereafter. June 5, 1880. foreclosure was made and road sold 
for $1,500, It is feased to Wisconsin Central at a rental of 374% 
per cent on gross earnings, terminable by either od on 6 months’ 
notice. (V. 28, p. 454; ¥. 30, p. 273, 599, 650; V. 31, p. 588.) 

Mine Hill ¢ Schuylkill Haven.—Nov. 30, 1879, owned from Schuylkill 
Haven, Pa., to Locust Gap, Pa., with branches, 66143 miles. Road was 
leased May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 
years at a rental of 8 per cent on the capital stock. There is no debt, 
and 7 per gent dividends are paid. Operations not separately reported ; 
included in lessee’s returns. 

Mineral Point, Wis.—Sept. 30, 1879, owned from Mineral Point, Wis., 
to Warren, [ll., 33 miles; branch, Calamine to Platteville, Wis., 18 
miles; total operated, 51 miles. In 1877-%, gross ea were $125,- 
070; net, $52,300. The stock is $1,200,000. Luther Beecher, President, 
Detroit, Mich. (V.31, p. 535.) 

Minneapolis @ St. Louis.—June 30, 1880, owned from Minneapolis te 
Albert Lea, 108 miles; Albert Leato Fort Dodge, 102 miles; leased, Min- 
neapolis to White Bear Lake, 15 miles; White Bear Lake to Duluth,.143 
miles; total operated, 368 miles. Connects with the Cedar Rapids & No. 
Railway. Road was rs in 1877. Gross earnings for year 1878-9 
were $471,344; net earnings, $186,640. The bonds of the $1,100,000 
mort. (1877), numbered from 1.101 to 1,400, for $500 each ($150,000 in 
all), are ranteed by the Burlington Cedar Rapids 
road. © bonds on the 15 miles were issued b 





the Minneapolis & 


y 
Duluth Railroad before it was absorbed by this company. Stock issued, 


,000,000. The projected Southwestern extension runs from Fort 
ge, Ia., towards Kansas City, Mo., 325 miles, with a branch te 
ra Bluffs, 140 miles. (¥. 30, p. 248, 482; V. 31, p. 328; V. 32, p. 


Mississippi é Tennessee.—September 30, 1880, owned from Grenada, 
Miss., to Memphis, Tenn., 1 miles. Capital stock, $825,400. Debs 
was consolidated as above in 1877. Earnings for five years past were 
as follows: 

Gross Net 
Years Miles. E vs 
als noi cela ihin eae 1 $469,272 $241,708 
iid cieticdiuiiauinmedinmehend 1 433, 212,768 
STi cw eieteathdeandmedbedin 100 378,780 176,935 
TT dityd atimtiocmminansecen 100 373,687 169,955 
gE eee I 100 525,489 269,379 


—(V. 28, p. 95; V. 31, p. 205, 587.) 


Missvuri Kansas ¢ Texas.—Dec. 31, 1879, owned from Hannibal, Mo., 
to Denison, Texas, 576 miles; branches—Parsons, Kan., to Junction City, 
Kan., 157 miles; Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; Deni- 
son, Tex., to Whitewright, Tex., 21 miles; total operated, 808 miles. In 
Feb., 1890, the 54 miles, Holden to Paola, was leased to Mo. Pac. This 
company was organized April, 1870, and embraces by consolidation the 
Union Pacifice—Southern Branch, the Tcbo & Neosho and other minor 
companies. In 1874 the Hannibal & Central Missouri was purchased. 
This company made default on their consolidated bonds in Dec., 1873, 
and was operated by a receiver from Dec. 30, 1874, to July 1, 1876. when 
the Union Trust Company of New York took possession. The election 
of Mr. Gould as President took place in January, 1880. On Dee. 1, 
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DESCRIPTION. utites | Date | Size. or INTEREST OR DIVIDENDS. val When Dan, 
lanation of column headings, &0., see notes} of of Par Amount ‘Rate per| When {Where Payable, and by| Stocks- 
—— on first page of tables. Road.| Bonds| Value. (Outstanding |“ Gent Payable Thom. * Dividend. 
ones 4 ov 
Missouri Kansas @ Texas—(Continued)— 
Consol. mortgage (for $45,000,0U0). .............. rm Teen aid sain ccoce | eRe, Unio Braet Oe. i .....ccacnces 
Hannibal & Central, Mlesotri, iat mortgage ss ailidin x 1a 91.209 Z g. ~] ‘ a ; oe - May 1,1 
0 oO mortgage ......-. , g. : ‘ 0 i) May 1, 1892 
Missouri Pacifie—Stock, (authorized, $30,000,000).| 708 | .... 100 14g | Q—J. | New York, Office. jon. 3 1881 
| CE FE ae ope 283 | T868 | 1,000 6 g. |. & A.|N.Y., Imp.& Tr. Nat. Bk.] Aug., 1888 
2d —— (anking fund $50,000 per annum)..}; 283 | 1871 1,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds..................-.+--- ---- | 1872 | 500 &e. 8 M. & N. do do May 1, 1892 
Dome hat are County (no bonds)...........-... ee oe z : asene = St. ewe. om Feb., 1885 
mo Dh. dchéthcobiinndidibidhitn ananinhintowetnd«dgos d . .AN.Y., Imp. FY See agate 
Consol. M., gold. for $30,000,000 (coup. or reg.)..| 708 | 1880 | 1,000 6¢.'M.& N.| New York Agency. Nov., 1920 
Corondenes, ae ~1 a ae RP Sly Poe 15143; 1873 | 1,000 6 g. |A. & O. do do Oct. 1, 1893 
Missouri River < i. dtcsaceacauacectese bees re shen dees wae ae beesboes 
Leavenworth Atch. & N. W., 1st mort., guar..... 21} 1870); 1,000 7 A. & O.|N. Y., B’k of Commerce.} Oct. 1, 1889 
st. Louis & Lexington, Ist mort.... ............... iauies pitted ee etec etet i. «1 i eeeeeeehentA. |. ee eee 
Kansas City & Eastern, lst mort.................. 43 | 1874 cand 6 a ees 1894 
St. Louis Kansas & Arizona, 1st mort............. piel euthe ante ndee aa f- - . ~eetheees,.. <= | (Lee 
Lexington & Southern, lst mort................... Te © wee oaied dees ite Ek: eeenmelinn SS 5, ae 
Mobile ¢ sian ae Trunk—Stock............. 3 eee ‘ 100 eines jena 1. ediedeee Oe 
DR AD DE. cdc kctensis peterdeer tecdocssone i oe ,000 7 Le mie hl 
Mobile & Girard—2d mort., end.* by Cent. Ga. RR.. 85 | 1869 | 1,000 8 J. & J.'| N. Y., Nat. City Bank. Jan., 1889 
3d morte. bonds issued to Central R. R. Ga....... ..-. | 1877 | 1,000 4 . & D. do oO June, 1897 
pee ee meek ibd diediiddbouhadaetdhetm eae ase hdd 1. 21g |F. & A.IN. Y., Drexel, M. & Co./| Feb.. 2, 1880 
obile DTT ccccahedsegcudeseensadneeoesoges cece cece OO Mee: t. - Oe | oe |. ar) ee ° 
New mortgage, pringigie payable in gold......... 506 | 1879 | 1,000 6 g. |\J. & D.| Mobile and New York. | Dec. 1, 1927 
1st pref. ine. and s. f. debentures, not cumulative; 506 | 1879 aia 7 Yearly. New York Oity. t  ......- F 
24 do do do 506 | 1879 need 7 Yearly. do a eae: ° 
3d do do do 506 | 1879 eaendh rf Yearly do oo. 2. Ga 
4th do do do 506 | 1879 ead 7 Yearly. do Ge URS .> ee 
Cairo extension... .,.....-..-22e- eee see e wesc eeeees ——s— ase. 6 J. & J. do do 892 
Morrie a Keser ; a OPE LM IEE IO 137 ae "50 31g J. & IIN.Y Del. Lack & W in 1 B81 
; Ist mortgage, sinking fund.....-.-.---------+-.---| 84 |1864| 250 7 IM&N. do ° do || Mayi’ 1914 
2d mortgage sae ebechiaheecahegheer snes Geennnteeus 84 | 1866 | 500 &c. 4 F. & A. do do Aug. 1, 1891 
i ET NT LT ES Et TEAS ---- |Var’us; 1,000 7 JI. & J do do Jan. 1, 1 



































1880, the company took a of its property, paying the overdue 
coupons. The company had a land grant from the United States esti- 
mated at 817,000 acres and from the State of Kansas 125,000 acres. 
There is also a grant in the Indian Territory of 3,622,400 acres subject 
to the extinguishment of the Indian title. The Booneville Bridge Co. 
is a separate organization, and earns interest and proportion for sinking 
fund. Noy.17, 1880,stockholders voted to increase stock by $25,000,- 
000, to make extensions to Rio Grande River and City of Mexico and 
Fort Smith, Ark. See V. 31, pages indexed below. Prices of stock and 
monthly earnings have been: 


Prices of Stock. ~ Monthly Earnings. 








1878. 1879. 1880. 1881. 1880. 1881. 

Jan. - Bla 6%- 533 49%4- 32 48 - 4015 $367,327 $........ 
Feb. 3%- 312 9 - 6 48l4y- 42. ...... Wesahe a. wbhdscnek 
Mar. 37%- 2% 11 - 7% 46%9- 41%....... ected fre 
Apr. 433- 2% 1753- 95g 4533- 33% ...... ee OO) ae 
ay 3 - 219 1844- 13% 35%- 281g ...... Wa dedwe DIBMEOS | cvsecece 
J’ne. 3¥%- 2g 15%g- 11% 3BBR%- 283g ...... Pagieace DTU: wescscc 
July 3 - 249 165g- 14149 3938- 3349 ...... tartan OO ae 
Aug. 24- 2 17 - 13% 39%- 35 ...... Cebeied SGGTOO  ceccscce 
Sept 436- 21g 21144- 13% 3719- 307% ...... “saceée are 
Oct.. 4% 31g 30%- 19 39%- 35 ...... “cocece Stan > esagsecs 
Nov. 71g- 418 35%- 20 4119- 36% ...... ~ eee SU ° cemusnes 
Dec. 71g- 5° 335g- 27%, 4719- 36% ...... Senden IEEE > aciinainies 


The M. K. & T. bonds and U.P. 8. Br. bonds draw five per cent in 1879, 


80-81. The annual report was publishedin VY. 30, p. 295. Earnings for 
five years past were as follows: 
Years Miles Gross Earn’gs. Net Proceeds. 
idea disiseniich & tinnes obiahmantis 786 $2,904,925 $1,224,560 
BME Re ae ROS aes 78 3,217,27 1,215,999 
ESE Ee 786 3,197,321 52,211 
BOTS. 20. ce Lnatbtideedh éupntenbia 786 2,981,681 428,833 
iid ddemtindedtcemahieenee 786 3,344,291 1,140,439 


—(V. 28, p. 146, 173, 298; V. 29, p. 119, 170, 278, 302, 358, 658; V. 30, 
p. 67, 117, 295, 556. 567, 650; V. 31, p. 382, 405, 429, 484, 510, 535, 
88, 606; V. 32, p. 101, 183, 205.) 


Missouri Pacific.—-This was a consolidation in August, 1880, embracing 

589 miles, made up of the Missouri Pacific, St. Louis & Lexington, Kan- 
sas City & Eastern and Lexington & Southern in Missouri; and the St. 
Louis Kansas & Arizona and Kansas City Leavenwerth & Atchison in 
the State of Kansas, 708 milesin all. See V. 31, p. 205. 
. The Missouri Pacific, prior to this consolidation, was as follows: From 
St. Louis, Mo., to State Line of Kansas, 283 ; branch line, Kirk- 
wood, Mo., to Carondelet, Mo., 13 miles; leased lines, 127 miles, as 
follows: Osage Valley & Southern Kansds, 25 miles; St. Louis & Lex- 
ington, 55 miles; Missouri River R. R., 25 miles; Leavenworth Atchison 
& Northwestern, 22 miles; total operated in 1878 423 miles. In 
Feb., 1880, leased also St. Jo. & Atchison branch of Hannibal & St. Jo. 
RR., 19 es; and the branch, Holden to Paola, Kan., which, with the 
St. L. Kans. & Arizona, built by this road,makes 112 miles, Holden to Le 
Roy. The Pacific RR. of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and this company was organized with a stock of $800,000. 
The validity of the sale has been contested, but the U. 8. Supreme Court 
decided in favor of the present company. In 1879 the gross earnings 
were Feporcet at $3,922,893; net earnings, $1,783,734. Gross earn- 
ings, 1880, $5,325,341; net, $2,476,370. (V. 32. p. 183.) 

n Oct., 1880, quarterly dividends at the rate of 144 p. c. were begun. The 
consolidated mortgage above is for $30,000,000—trustees John F. Dillon 
and Edward C. Adams. The bonds are issued to retire the outstanding 
bonds of the consolidated omy. as above given, amounting to 
$20,184,000. The remaining $9,816,000 are to be issued as may be 
required for finishing, constructing, purchase, acquisition, &c. (V. 28, 
p. 18; V. 29, p. 293, 433, 538; V. 30, p. 192, 222, 273, 322, 409, 544, 
mag FAS 31, p. 123, 151, 205; V. 31, p. 328, 382, 454, 588, 606; V. 32, 


Mobile @ Ala. Grand Trunk.—Dec. 31, 1879, owned from Mobile, Ala., 

, a, 59 miles. The stock was $450,000; lst mortgage bonds, 
1,124,000. City Mobile bonds donated $750,000. The company has 
Just been reorganized (see V. 30, p. 222). The plan pro was to 
issuo for the first mortgage bonds 6 per cent second ey bonds for 
75 per cent of their face and 25 per cent in stock for the balance; then 
to issue a new 6 per cent mortgage for $3,000,000 upon the entire line 
would complete the road. Francis B. 
Clark, President, Mobile, Ala. (V. 30, p 222.) 


Mobile ¢ Girard.—May 31, 1879, owned from Columbus, Ga., to Troy, 
Ala., 84 miles. Common stock, $987,164; preferred stock, $279,745, and 
$12.10 Pike County stock. Seeond mortgage bonds are endorsed by 

ntral RR. of Ga., which company holds also for advances made the 4 
per cent third mortgage bonds. Gross earnings in 1878-9 were $195,907 

et earnings, $60,335. In 1879-80 gross earnings $228,039; net, 


and 2 
$78,704. (Vol. 20, p. 40.) 
Hobiie & Monigomery.—Dec. 31, 1879, owned from Mentgomery, Ala., 





to Mobile, Ala., 179 miles. Default was made on the bonds in 1873 and 
the road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. The road has done 
well, and in Nev., 1879, $1,550,000 of the stock owned in this country was 
purchased by parties in the interest of the Louisville & Nashville Rail- 
road at 80, giving the control to that company. The old mortgage debt 
yet out is $275,000. Gross earnings in 1879, $704,580; net, $228,713. 
—(V. 28, p. 3273 V. 29, p. 608; V. 30, p. 169, 247.) 


Mobile ¢ Ohio.—June 30, 1880, owned from Mobiie, Ala., to Golumbus, 
Ky., 472 miles; branches—A ia, Miss.,te Columbus, Miss., 14 miles; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total operated, 506 miles. In 1880 extension to Cairo, Ill., 
20 miles, to be built. The company funded coupons from their bonds in 
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d 
mortgage bonds were issued to pay floating debt. A default was made 
May 1, 1874, and two trustees and receivers took possession May 8, 
1875. The stock and bonds of the company were placed on the N. Y. 
Stock Exchange list in July, 1879, and from the statement then sub- 
mitted the following revised description is taken. The new liens issued 
and to be issued are as follows: First.—New mortgage to the Farmers’ 
Loan & Trust Co.,of New York, as trustees, upon the main line, excludin 
branches, to secure bonds in the aggregate amounting to $7.000,006- 
dated June 1, 1879, due, in gold coin of the United States, Dec. 1, 
1927, interest at 6 per cent per annum in lawful money, represented 
by coupons, payable June 1 and Dee. 1 each year,in the cities of New 
Yerk and Mobile. The whole amount of these bonds will be issued af 
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus- 
tees, to secure four series of preferred income and sinking fund deben- 
tures, which will be issued only to the extent required to meet the out- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and by the new mortgage of $7,000,000, 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (including over 
1,150,000 acres of land donated by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at the 
rate of 7 r cent per annum, or in multiples of 1 per cent, but 
not exceeding 7 per cent in any one year on these debenturea, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and ecaeh 
year they instructed the Farmers’ L. & T. Co., trustees, how to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment of 
said debentures. The foregoing bonds aad debentures are issued in for- 
bearance, extension and compromise of the present indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited ger ee of the inferior 
liens), with the power and authority to avail of the decrees of t 
Circuit Court of the United States, adjusting and establishing in- 
debtedness, are assigned and transferred to the Farmers’ Loan & Trust 
Company, as trustees, for the further security of the bonds and deben- 
tnres herein referred to. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land, abopt 1,150,000 acres, and receive 7 per eent, if earned. In August, 
1880, 7 per cent was declared on Ist preferred incomes, payable 34g 
September 1, 1880, and 31, February 1, 1881; also 1 per cent on 2d 
incomes, po gman December 1, 1880. 

The last annual report was published in the CHRONICLE of September 
4, 1880, V. 31, p. 257. Operations for tive years ending June 30 
were as follows: 








Passenger Freight (ton) Gross *Net 
Years. Miles. Mileage. Mileage Earnings. Ea 
1875-6. ....... 529 = 9,044,895 52,319,056 $1,984,536 $211,515 
1876-7........ 528 9,004,770 61,388,247 2,072,634 163,226 
1877-8........ 529 8,715,315 70,706,581 2,098,540 376,321 
1878-9........ 06 968,900 58,339,703 1,830,620 379,468 
1879-80.... .. 506 10,468,635 80,406,765 2,284,615 824,966 


* After deducting all expenses, including extraordinary. 
—(V. 29, p. 41, 120. 250; V. 30, p. 222, 434; V. 31, p. 153, 257, 559.) 


Montpelier @ Wells River.—Dec. 31, 1879, owned from Montpeiet te 
Wells River, Vt.. 38 miles. Reorganized January, 1877. D. R. Shortwell, 
President. East ap rie Mass. Annual report. V. 30, p. 272. Gross 
earnings in 1879, $84,520; net, $19,558, against $19,681 in 1878. (V 
30, p. 169, 272 ) . 


Morris & Essex.—Dec. 31, 1879, owned from Hoboken, N. J., to Phillips 
purg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to 
Hoboken, N. J., 34 miles; total operated, 118 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. Earnings for five years past were as follows: 
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DESCRIPTION. . INTEREST OR DIVIDENDS. | Bonds—Princi- 
— Miles | Date | Size, or Amount pal,When Due.. 
For explanation of column headings, &c., see notes} of of Par Outstanding |#@te ‘te When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.' Bonds} Value. 8) Cent. Payable| © hom. Dividend. 
Morris & Essex—(Continued)— 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 | $1,000 | $1,991,000 7 A. & O.| N. Y., Del. Lack. & W.| Oct., 1901 
Consol. mort. (for $25,000,006) guar. D. L. & W..| 137 | 1875 | 1,000 5,050,000 7 J. & D. do do June 1, 1915 
8 real estate mortgage....................- null dies Et Sauee aioe 1,025,000 7 ROR Tee te eee are nS Ser! 
Nashua ¢ Lowe EEE ERIE, Oe 5 eee 100 800,000 3\g IM. &N.| Boston & Nashna. Nov. 1, 1880 
Bonds for freight depot (gold)..................... oe On “hese 200,000 6 F. & A.|Bost..Parker&S8t’ckpole.| Aug. 1, 1893 
Nashvi Chattanooga ¢& St. Louis—Stock.........- oem 25 6,848,899 2 A. & O./New York & Nashville.| April 1, 1880: 
Bonds to U. 8. Government, 2d mort..... ........ 340 | 1871 | 10,000 1,000,000 4 J. & D.\N. Y., V. K. Stevenson.} 1381 and ’91 
I a in oc connnebonades 151 | 1857 | 1,000 898,000 6 J. & J.|N. Y., Metrop. Nat. Bk.| 18812 to 1886 
New list mort. +> $6,800,000) coup......... .... 340 | 1873 | 1,000 4,902,000 7 J. & J. do do July 1, 1913 
Bonds of N. C.& St. L., 1st mort. on two branches 75 | 1877 | 1,000 320,000 6 J. & J. do do Jan. 1, 1917 
do do ist mort.on Tenn. & Pac.... $0 , 1877 | 1,000 300,000 6 JI. & J. do do Jan. 1, 1917 
do do for Jasper Branch.......... , 1,000 90,000 8 J.& J. do do Feb. 1, 1907 
Nashville d Decatur—Stock, guar’d 6 p.c.by L.& N.| 122] .... poe 1,642,00¢ 3 Oe SS A reese Dec., 1880 
th Mon csgeceedeetsaésuceceeneconceses 122 | 1870} 1,000 1,955,000 7 J. & J.\N. Y., Drexel, M. & Co.| July 1, 1900 
lh. 16560000065 0660000s 0000 sees eees seecees 122 | 1867 500 178,000 6 g. |A. & O.| Nashville, Co.’s Office. Oct., 1887 
Natchez Tackaon a Columbus.—1st mort. gold....... 99 | 1880 | 500 &c. 600,000 7 g. |A. & O.\N. Y., Bank of America.| April 1, 1910 
Naugatuck—Stock, ...... 2.0 cece ee cece cece cece ce eeeee ji; oes 100 2,000,000 5 J. & J.| Bridgeport, Conn. Jan. 3, 1881 
Nesquehoning Valley—Stock.........-46.-20+----200- 161g] .... 50 1,300,000 31g |M. & 8.) Philadelphia, Co.’s office} Mar. 1, 1881 
Nevada Ceniral—1st mort., gold (sink. f., $20,000); 94] 1879] 1,000 720,000 6 g. |A. & O.|N.Y., Phelps,Stokes&Co| Oct. 1, 1904 
Newark é Hudson—1st mortgage. ..........-....---- 0 eta ns 250,000 6 oe pee tte eee eee 
Newark Somerset ¢ Straitsv., O.—1st mortgage. .... 44 | 1869 | 500 &e. 800,000 7 2. 1m. & N.)| N. Y., Union Trust Co, | Nov. 1, 1889 
Newburg Dutchess € Connecticu(—Income bonds...}| ....} .... cael 1,164,500 <dme eves oosesssoee etenecse 
Newburg & New York—\1st mortgage............-.-. Oe © ace stil 250,000 7 .... [N.Y.,OfficeN.Y.LE&W| _........ 
New Castle d Beaver Valley—Stock.................. 15 50 605,000 (2) —J. Newcastle, Penn. Jan., 1881 
New Haren & Derby—l1st & 2d mortgages...:....... 13 |68&70)| 500 &c 25,000 7 Various|N. Haven, Mech. Bank.| 1895 to 1900 
New Haven & Northamp. (canal RR.)—Stock........ se 2,460,000 3 saa New Haven. Oct., 1872 
Mortgage bonds, COUPON ..........-.-.--0+--++----- 92 | 1869 | 1,000; 1,300,000 7 J. & J. do Jan., 1899 
Bonds convertible, tax Sree, COUPON. .........c.ce- coon | en. ad * 100,000 6 A. & O. do _ April, 1882 
Holyoke & W.,leased, 1st M.($60,000 6s, ’98 guar.) 17 | 1870; 1,000 260,000; 6&7 |A. & O. do Apr.1,’91 &’98 
Consol. sinking fund and mort. bonds. ............ re Pret. f 1,200,000 6 A. & O, do April 1, 1909 
New J @ New York—\1st mort. (reorganization) 30 | 1880 | 500 &c. 275,000 6 M.- & N.' Jersey City, Co.’s Office. 1910 
oJ. i—I1st mort. (int. guar. by N.Y.& L.B.)} 78 | 1879 600 1,449,600 6 J. & J.\N. Y., Cent.of N.J.Oftice| July 15, 1899 
song Branch & Sea Shore, lst mort., guar........ ..-- | 1869 | 1,000 200,000 7 J. & D. New York. Dec. 1, 1899 
New | ew Werther Bt. .....ciscccccsvccccce on - ij aan 1 1,500,000 llp Q.—J. | New London, Office. Jan. 1, 1881 
_ lst mortgage bonds.......................-,--+---- 100 |} 1865 | 100 &e. 300,000 6 A. & O.!N. Y., B’k of N. America: Sept., 1885 
G Net Div’d | Newark Som. & Straitsv.—Sept. 30, 1879, owned from Newark, O., to 
Y Miles. +3 Earnings. yp. ct. | Shawnee, O., 44 miles. Road was completed in 1871. Leased toSandusky 
eee 121 $4,340,351 1,475,714 Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
ST bit cebcthnedtcoté 121 3,452,319 1,184,723 7 | & Ohio, which pays 30 per cent on ss earnings, and advances any 
csttsteistherséenes 121 3,368,441 1,222,507 7 tional amount necessary to meet the interest on the debt. Capita? 
EE 121 2,710,117 782,328 7 | stock, common, $783,900, and preferred, $189.550. Gross earnings in 
IT 121 3,915,097 1,559,354 7 | 1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251. 
—(V. 28, p. 451; V. 30, p. 566; V. 32, p. 183.) 





Newb. Dutchess & Conn.—Sept. 30, 1879, owned from Dutchess June. 


Nashua ¢& Lowell.—March 31, 1880, owned from Lowell, Mass., to 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles ; Wilton RR., 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. In 
November, 1880, a lease for 100 years to the Boston & Lowell was 
made. Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 


N. Y., to Millerton, N. Y., 59 miles. Tie Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was o-ganized Jan. 8, 1877, by the pur- 
chasing bondholders. In 1877-8 gross earnings were $135,823; net, 
,921; in 1878-9, gross, $164,488; net, $18,546; in 1879-80, ross. 
177,879 ; net, $17,732. The common stock is $172,000 and preferred 
stock $715,350. John 8. Schultze, President, Moor’s Mills, N. Y. 


Newburg & N.Y.—Oct. 1, 1879, owned from Vail’s Gate Junction to 


Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. | Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
1875-6...... 54 10,995,583 7,146,923 $502,325 $133,721 2 RR., at $17,500 per annum, and operated now by N. Y. Lake E, & West. 
iefr-s.- St losses Fazeest dersse 1toSqq $ | Noma week, sovo.ouy 

18 ™“Oeeeeee ov , 3° ,  penclpeand By ‘ 300 ’ 2 ° —_ 

1878-9... 54 6,610,125 7°733'360 377'006 168793 € New Castle ¢& Beaver Val.—Dec. 31. 1879, owned from Homewood, Pa., 


1879-80 .... 54 6,224,991 9,281,579 391,923 160,152 Gl 
—(V. 29, p. 459; V. 31, p. 67, 482, 509; V 32, p. 16, 43.) 

Nashville Chattanooga & St. Louis.—June 30, 1880, owned from Chat- 
%.nooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 19 
miles; proprietary lines—Nashv. to banon, 30 miles; McMinnville to 
Manchester, 35 miles; Decherd to Fayettey., 40 miles; total, 453 miles. 
In 1872 this company purchased the Nashv. & North. RR. from the 
State of Tennessee and in 1877 the Tenn. & Pacific RR. In 1879 they 
acquired the St. Louis & Southeastern and Owensboro & Nashville. The 
company in 1879-80 had formed connections for a through route 
from St. Louis, Mo., to Savannah, Ga., being in active competition 
with the Louisville & Nashville Railroad Company. At this juncture the 
officers of the last-named company purchased a controlling interest in 
the stock of the Nashville Chattanooga & St. Louis Company. (See 
CHRONICLE, V. 30, p. 91.) The debt to the United States and the bonds 
endorsed by Tennessee are secured by deposit in trust of this coypany’s 

mortgage bonds. -Earnings for five years ending June 30 were as 





1879- ‘ . 4,407 
—(V. 28, p.554; V.29, p. 224, 407.511, 631, 658; V. 30, p. 91, 222, 248, 
357, 675; V, 31, p. 328, $80, 429, 588; V. 32, p. 39.) 
Nashville & Decatur.—June 30, 1879, owned from Nashville, Tenn., to 
ur, Ala., 122 miles. The road was leased May 4, 1871, tothe L. 
& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 
Natchez Jackson ¢ Columbus.—February, 1881, built from Natchez, 


Miss., beyond Martin, Miss., 50 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. 


Naugatuck.—Sept. 30, 1879, owned from Naugatuck Junction to 
Winsted, Conn., 5612 miles; leased, Watertown & Waterbury RR., 41 
miles; total operated, 61 miles. From Naugatuck Junction Bridgeport 
is reached by use of the track of the New York New Haven & Hart- 
ford Company. Has no bonded or floating debt. Operations and earn- 
ings for four years past were as follows: 


follows: perations and earnings for four years past were as follows: 
Gross Net Div’d Passenger Freight (ton) — Gross Net 

Years. Miles. Earnings. Earnings. p.ct.| Years. Miles. Mileage. Mileage. Earnings. Earnings. 
 * eeaaerorrrer ee 341 $1,751,600 $728,176 Be Te 109 4,516,618 11,719,954 $544,452 $191,532 F 
aerate ee 1 1,632,277 682,302 g | 1877-8. ......... 109 5,455,832 11,889,310 548,200 206,547 . 
| RARITIES 454 1,871,809 767.995 2 int etait esin 109 4,727,857 14,942,798 588,280 222,207 4 
eagle inept 454 1,736,723 715,135 3 | 1879-80........ 109 5,644,750 15,355,594 694,506 276,287 a 
eh mngmRaRRePReE 454 2.099.155 91 3ly | —(V. 28, p. 40, 401; V. 30, p. 43; V. 32, p. 99.) 4 
. 


Passenger Freight (ton ross _|is $ . The property is subject to $120,000 on the Tom’s 
Years. Miles Mileage. Mile “ ’ Oh ee < yp River Railroad and $200,000 on the Long Branch & Sea Shore RR. ; 
1876-7...... 6 5,899,088 4,308,194 $520,820 $207,759 10| This latter bond is endorsed by the United Companies of New Jersey. : 
te == 66 6,214,917 5,742,605 477,834 206,301 10] The above mortgage is for $1,590,600, of which $1,449,600 have interest 
1878-9 ... 66 6,322,281 7,366,813 499.188 29.975  109/| guaranteed by the New York & Long Branch Railroad by endorsement 
I 592,151 212,063 10] 0fthe bonds. The road is now operated as a part of the Central New 


—(V. 31, p. 509, 557.) 


ig Seg Valley.—Dec. 31, 1879, owned from Nesquehoning Junc- 
tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to 
Lansford, Pa.,1 mile; total operated, 18 miles. Opened in 1870, and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per cent a 
year only. (See terms, V. 29. p. 18.) 





to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on grogs 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1878, 24 per cent in dividends was paid; in 1879, 13 per cent. Gross 
earnings in 1879, $257,815; rental received, $103,126. 

New Haven & Derby.—Sept. 30, 1880, owned from New Haven, Conn., 
to Ansonia, Conn., 13 miles. Road opened Aug. 9,1871. Capital stock 
is $447,100. New Haven City guarantees the $225,000 second mort- 
gage bonds. Gross —— in 1878-9, $106,478; net, $52,535; gross 
earnings in 1879-80, $122,886; net, $48,776. 

New Haven d: Northampton.—Sept. 30, 1880, owned from New Haven, 
Conn., to Bardwell’s Ferry, Troy & Greenfield RR., 95 miles; branches— 
Faynington, Conn., to New Hartford, Conn., 14 miles; Simsbury, Conn., 
to Tariffville, Conn., 1 mile; South Deerfield to Turner’s Falls, 10 miles; 
Northampton to Williamsburg, 8 miles; leased, Holyoke & Westfield 
RR., 17 miles; total operated, 144 miles. This company has a per- 
petual lease of the Holyoke & Westfield Railroad at 50 per cent of the 

oss earnings, but a minimum of $17,600 per year is guaranteed, 











New Jersey & New York.—November, 1880, owned from Jersey yh 
Junction), N. J., to Stony Point, N. Y., 30 miles; leased. Nanuet & New 
City RR., 5 miles; total operated, 35 miles. Organized Sept. 4, 1874, by 
consolidation of the Hackensack & N. Y. RR. and the Hackensack & 
N. Y. Extension Railroad; Receiver appointed in 1877. The Hackensack 
& New York Railroad was sold in foreciosure August 14, 1878, and was 
leased in perpetuity to this company, and now forms part of the main 
line. Reorganized in 1880, with above debt. Gross earnings four 
—— -* en” $67,590; net, $7,344. (V. 29, p. 459, 538; V. 30, p 
New Jersey Southern.—Dec. 31, 1879, owned from Red Bank, N. J., to 
Atsion, N. J.,54 miles; branches—Eatontown to Long Branch, 5 miles; 
Atsion to Atco, 9 miles; Manchester to Barnegat, 22 miles; other roads: 
ae, Hook to Long Branch, 11 miles; Beach Track, 2 miles; Atsion to 
Bayside, 46 miles; total operated, 150 miles. The pes was sold 
in foreclosure March 31, 1879 (see CHRONICLE, V. 28, p. 352), and the 
present —— was —— July 25, 1879, with Judge Lathrop, 
receiver of t "S ntral of New Jersey, as president. The capital stoc 





Jersey system. (V. 28, p. 146, 173,352; V.29,p.121; V. 32, p. 121.) 
New London Northern.—Sept. 30, 1880, owned from New London 

Conn., to Brattleboro, Vt., 121 miles. This road has been operated 

since December 1, 1871, under lease to the Central Vermont » 

road; the lease was for 20 years at $155,000 per year. Consolidated 

mort. bonds issued to retire ‘all other funded and oating debt and to 

pay for branch recently purchased from Vermont & Mass. RR. Opera- 
ons and earnings for six years awe were as follows: 





Div. 
Nevada Central.—Dec. 31, 1879, owned from Battle Mountain to Led- : ight (ton) Gross ues 
He, Nev.. 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total re —_ conheic $500 1 oO Bias, 156 °° 
- ye miles. Bonds admitted to N. Y. Board April, 1880. (V.| 1975-6 °°" 100 10,729,982 498,730 150,448 rh 
» DP. 409. 1876-7.... 100 12,169,737 | 507,889 137,135 
Newark 4 Hudson.—Dec. 31, 1879, owned from Bergen Junction to| 1877-8... 11,610,469 470,455 129,609 6 
San ok GERAD ans omnes Shee ene eee ce teen eel eee ise aaeeres, . Sa0302 Saeo 
9 > pays interest on bonds an r 7 wi 18,975,29 
gent on the stock of $250,000, » Cortlandt Parker, Pree’t, Newark, NJ. | —ct se ; 








—(V. 30, p. 169, 
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oon -- 300,302,140 2,042,755,132 28,910,55: 





FEBRUARY, 1881.] RAILROAD STOCKS AND BONDS. | | xli 














Subscribers will confera great favor by giving immediate notice of any error discovered in these Tabies, 



































4 
Bonds—Princi- 
tee Bendlngns Ee oe tea] at” | Tat” | MRE | Amount lect ocal waen |Wheee Papete, exlie] See 
ation of column headings, &c., see notes}; o 0 ar er en ere Payable, an suck. 
For explanewen firet page of tables. Road. |Bonds.| Value. /Outstanding | “Con? }/Payable| Whom. 7) Dividend. 
New London Northern—(Continued)— “4 es 
DE GRNOOOIE, 0 snk cdcends e6hsocasccscecececccocscens 100 | 1872 |$500&c. $387,500 7 J. & D.|\N. Y., Bk of N. America| July, 1892 
Consol. mortgage (for $1,500,000) ..............--. 121 | 1880 j 812,000 5 J. & J. do do July, 0 
New Orleans Mobile @& Texas—1st mort., gold ....... 147 |-1880] 1,000 5,000,000 ae Gee: -- : wengeendes Jan. 1, 
2d mortgage, debenture ........ .-....-0.---+------ .--- | 1880 wed 3,000,000 6 LS ee a Bs May, 1930 
New Orleans Pacific—1st mort. ($20,000 per mile).| 200 {1880} 1,000 4,900,000 6g. \J. & J..N. Y. & Phila., Agency.| July 1, 192 
N. ¥. & Canada—l\st M., sterling, guar. D.& H.Can.; 113 | 1874 |£100&¢ ,000 6 g. |M. & N.| London, Baring Bros. | May 1. 1901 
New York Central € Hudson River—Stock.......... 31,000] .... $100 | 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.) Jan. 15, 188 
Premium bonds...............-. (N. Y. Central)....| .... | 1853 | 500 &c.| 6,632,900 6 M. & N. do do May 1, 1883 
Bonds, B &N. F. stockholders do wooo] ---- | 1854 | 500 &. 74,500 6 M. & N. do do May 1,1883 
Bonds railroad stock (N. Y. Central) .....-....-...- .--- | 1853 | 1,000 592,000 6 M. & N. do do May 1,1883 
Bonds real estate a - ‘eptetdcesesaee cosh ciate 1,000 162,000 6 M. & N. do do May 1, 1883 
ON BO ETE LE LILI OP APE ET MEER ---- | 1854] 1,000 2,391, 6 J. & D. do do Dec. 15, 1887 
2a mortgage, sinking fund (Hudson River)........ catia Te ia de mani 1,423,200 7 J. & D. do do June, 18 
teage 0,000,000 coupon or regis-| 840 873 | 1,000 |} 18,725,000 7 J. & J. do oO Jan. 1, 1903 
New mortgas £2,000,000 tered. 840 | 1873 | 1,000} 9,733,333 62a.\J. & J. London. Jan. 1, 190 
N. Y. City Elevated.—Stock..........2..cccsccccccces ee, Le 100 6,500,000 2% ' Q.—J. |N.Y., Treasurer’s Office.| Jan. 25, 1881 
ee ee EM, obs, dab snoce 00040 cepes khuwens 18 | 1876 | 1,000 8,500,000 7 J. & J.|N. Y., Corn Exch. Bank.}| Jan. 1, 1906 
N. Y. City & Northern—Consol. mort. for $4,000,000} 521! | 1880 | 500 &c.| 3,427,000 6 M. & N./N. Y., Company’s Office.| May 1, 1910 
New York & Greenwood Lake.—1st mortgage ....... 40 | 1875 | 100 dc. 900,000 7 F. & A.|New York, Co.’s Office.}| ........ 
i. | snanese set dtae vesesige i Os ---- | .--- |100 &e.| 1,800,000 7 M. & S. do . Se See eeeee + 
New York @& Harlem—Common stock.........-...--- dg ere 50 | 7,950,000 4 J. & J.|N.Y., Gr. Central Depot.) Jan. 3, 1881 
SM <4 6 bts cite bmhdehnaseednadenbes oe ews yr 50 1,500,000 4 J. & J. do do Jan. 3, 1881 
Consol. mort., coup. or reg., (for $12,000,000)....; 132 | 1872] 1,000 | 10,500,000 7 M. & N. do do May, 1900 
TT inst ned taed nond Gbna dassnie dtadanerete .--. | 1861 | 500 &c. 107,704 7 J. & J. do do Jan. 1,1881 
New York Housatonic & Northern—1st mortgage... 3 pte ‘ana 249,000 7 dite 8 gg bedankaa >" 1 ere ene 
N. Y. Lackawanna & Western.—Stock ($10,000,000)| .... py» 100 t) nein aoe RS) ° Sade (O° OP 
N. Y. Lake Erie & West.—Stock, common....... .... odes dance 1 77,083,8 aie quae Be ~ > gee: Se ME ee 
NS SE PTE 5) TR Ms Ee LOD stoke eae 100 8,156,725 etinin sees: E> 25 +-yleadiideesa: =~ 9 oe eee 
Ist mortgage (extended in 1867 to 1897)......... ---- | 1847] 1,000 2,482,000 7 M. & N. N. Y., Co.’s office. May 1, 1897 
2d mortgage, convertible (extended in 1879)..... ..-- | 1879 | 1,000 2,150,000 5 M. & 8. do do Sept. 1, 1919 
DT, cuicededeveddvhwntssmnecadeneeduoreaes ..-- | 1853 | 1,000 4,852,000 7 M.& 8. do do Mar. 1, 1883 
4th mort., conv. (extended in 1880 at 5 per cent)}; .... | 1857] 1,000 2,937,000 5g. |A. & O. do do Oct. 1, 1920 
Sth mortgage, convertible. ................-...---- -«-- | 1858 | 500 &e. 709,500 7 J. & D. do do June 1. 1888 



































New Orleans Mobile & Texas.—Deec. 31, 1879, owned from Mobile to 
New Orleans, with branch to Pontchartrain, 147 miles. The old compan 
defaulted in 1874, and the property was sold in foreclosure April 24, 
1880, and this company organized. Stock is $4,000,000. The road was 
leased May 8, 1880, to Louisville & Nashville, which operates it. The 
L. & N. sold its own $6,000,000 bonds secured on this road, against 
which a mortgage of same amount is held in trust forthe L. & N. (See 
full statement in CHRONICLE, V. 31, p. 328.) 

New Orleans Pacific.—This is the Texas & Pacific extension from 
Shreveport to New Orleans, 325 miles. For each $1,000 bond taken at 
90, stock for $500 was given. See V. 31, p. 178, 179, 329, 559, 673; V. 
32, p. 206. . 

al York & Canada.—Dec. 31, 1880, owned from Whitehall, N. Y., to 
Rouse’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake 
George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province line, 13 miles; total operated, 150 miles. This 


company was organized March 1, 1873, as successor of the Whitehall & 


Plattsburg and the Montreal & Plattsburg railroads. The whole line 
was completed Sept. 18,1876. The roalis vane owned by the Dela- 
ware & Hudson Canal Company, which guarantees the bonds. The stock 
is $4,000,000. Earnings in 1878-9 were $127,502; in 1879-80, $294,984. 
—(V. 29, p. 581; V. 31, p. 357, 483; V. 32, p. 98.) m 
New York Central & Hudson.—Sept. 30, 1879, owned from N. Y. City to 
Buffalo, N. Y., 442 miles; branches on N. Y. Cent. division, 298 miles; 
total owned, 740 miles; lines leased—Troy & Greeenbush, 6; Niagara 
a & Canandaigua, 98; Spuyten ie 1 & Port Morris, 6 Junction 
‘A 8; Syracuse Junction, 8; N. Y. & Harlem, 127; N. Y. & Ma- 
hopae, 7; total, 260 miles; grand total, 1,000 miles. The second track 
owned is 465 miles; third track, 258 miles; fourth track, 225 
miles; turnouts, 468 miles—making a total of 2,156 miles of track 
owned by the company. This company was formed by a consoli- 
dation of the New York Central and the Hudson River railroads October 
1,1869. The New York Central was a consolidation of several roads, 
under a special law of April 2,1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Mohawk & Hudson. It was the 
first railroad built in the State of New York. The famous scrip divi- 
dend of 80 per cent on the capital stock was made in December, 1868, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the N. Y. Central 


stock and 85 per cent on the Hudson River stock. The mortgage for |_ 


000,000 was issued to lay the third and fourth tracks, with a 
sufficient balance retained by the company to retire all prior bonds. In 
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W.H. Vanderbilt at the price of 120. and 100,000 
shares more afterwards. Prices of stock and earnings monthly have 
been: Monthly Earnings. 
Prices of Stock. - 1879. 188u. 


1878. 1879. 1880. 1881. $ 
Jan.10839-1047% 11734-11253 135 “129 155 -1471s 2024,812 2593.613 






































Feb.106 -103% 120 -115% 13319-130 ...... Ms coses 2210,304 2317,231 
Mar.107%-1037%g 117 -112 137 -12938....!.- ..... 2474,392 2854,835 
Apr.1091g-105% 11719-113% 136 -12919...... *sheeer 2214,626 2782,3214 
May 11019-105% 12014-11733 131 -122  ...... “scenes 2211,010 2540,997 
SJNe1IZ -LOT 12114-117% 129%-122% .:....-...... 2022,823 2653,477 
July110 -10819 11919-117% 13219126 ......-....-- 2194,422 2863,316 
Aug.112 -107141201g-116 13419-12833 ...... *s onnse 2546,029 3022,855 
Sept1k5 -111149120 -1184%133 x128,...... “scacce 2922,376 3000,626 
Oct..114 -109 133 -119 1381g-129% ...... Senses 2898,586 3095,198 
Nov.11219-110 139 -126 14715-135_ ...... "seeees 2801,835 3047,541 
Deo.114 -110% 1339-127 155%5,-139% ...... “sestee 2846,216 ........ 


Aver’ge percentage of expenses to earnings during the 8 years was 58°59. 
Abstract of operations for six years: 
REVENUE ACCOUNTS—1875 TO 1880—SIX YEARS. 


Year Net Income, Divi- 
mg | Passenger Freight (ton) Gross overexp., dends, 
Sep. 30. Mileage. Mileage. an walt int.@rents. p.c. Surplus. 


1875..338,934,360 1,404,008,029 29,027,218 7,339,195 8 202,515 
1876..353,136,145 1,674,447,055 28,046,588 7,213,075 8 

ieee --316,817,325 1,619,948,685 26,579,085 6,943,347 : *197,312 
> 
3 8 


879..290,953,253 2,295,825,387 28,396,583 7,594,485 454,957 
1880. 330,302,223 2,525,139,145 33,175,913 10,569,219 8 3,427,706 

. cit. : 
—(V. 29, p. 563, 655; V. 30, p. 17, 92, 170, 357, 494, 589, 624; V. 31 
P. 95, 143, 196, 329, 510, 662, 671; V. 32, p. 15.) 

New York City Elevated.—Sept. 30, 1879, owned from South Ferry, 

- Y., east side, to Harlem River, 1014 miles; west side, to Eighty- 
third St., 644 miles; branch, 1 mile; total, 1719 miles. The property was 
leased te the Manhattan Railroad, with a guarantee of 10 per cent divi- 
dends on the stock. The last report of operations, for the year ending 
Sept. 30,1879, was given in the CHRONICLE, V. 29, p. 630. Passe 
carried in Bs79, 29,875,912. For the first quarter of 1880, see Man- 
hattan Elevated on page 37. Total real cost of this road to Jan ’ 
2900, is estimated to have been $8,719,038. (V. 28, p, 302, 526, 553, 

Lif V. 29, p. 407, 511, 630; V. 30, p. 144, 357, 385, 544; V. 31, p. 68, 
95, 123, 304, 329, 358, 405; V. 32, p. 70. 

ew York City 4 Northern.—Sept. 30, 1880, owned from High Bridge, 




















N. Y., to Brewster’s, N. Y., 51 miles. This company was organized 
Mar. 1, 1878, and acquired the N.Y. Westchester & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
und the consolidated mortgage was issued to take up all the other bonds. 
Stock, $3,000,000. See V. 30, p.544. R. M. Gallaway, President, No. 3 
v on hens (V. 27, p. 172; V. 30, p, 409, 519, 544,651; V. 31, p. 93; 

. d2, DP, : 

New York & Greenwood Lake.—Dec. 31, 1879, owned from Jersey City, 
N. J., to Greenwood Lake, 40 miles; extension, New York Lake Erie 
& Western, 142 miles; total operated, 4142 miles. This was the Mont- 
clair Railroad, opened in 1874. It was sold and reorganized as Mont- 
clair & Greenwood Lake, and again sold October 12, 1878, and the 
present company organized. The New York Lake Erie & Western pur- 
chased a controlling interest in the property and now operate it. The 
holders of the second mortgage bonds have a right to pay off the first 
mortgage bonds of $900,000 at 105, and thus = control of the prop- 
erty. (See Vol. 27, p.172, 228.) It is repor that the New York 
Lake Erie & Western purpose extending the road and making it an im- 
portant part of their line. In 1879 the gross receipts were $118 231; 
expenses, $149,456. (V. 27, p: 16, 68, 95, 172, 192, 228, 252, 303, 357, 
383, 436, 462, 539, 628, 652; V. 30, p. 409, 566; V. 31. p. 559.) 

N. Y. d Harlem.—Sept. 30, 1879, owned from N. Y. City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns 5144 miles of street railroad on the 
Fourth Avenue. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
at a yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained YY. this Company and extra 
dividends are paid out of the receipts therefrom annually in April. All 
operations of the main road are included with those of the N. Y. Central 
& Hudson. (¥V. 28, p. 18.) 


N. Y. Housatonic & Northern.—Sept. 30, 1879, owned from Danbury, 
Conn., to Bloomfield, Conn., 54g miles. Foreclosure sale made in April, 
1880, fer $111,000.to Horace Bridgeman. (V. 30, p. 118, 248,323, 384., 


New York Lack. & West.—This is the projected road built under the aus- 
pices of Del. Lack. & West. and the Wab. St. Louis & Pac. (V. 31, p. 229.) 


New York Lake Erie & Western.-—Sept. 30, 1880, owned from Paterson, 
N. J., to Dunkirk, N. Y., 430 miles: branches—Piermont,.18 miles; New- 
burg, 18 miles; Buffalo, 60 miles; Erie International RR., 5 miles; 
leased—Mont. & Erie RR., 10 miles; Goshen & Deckertown, 12 miles; 
Newburg & N. Y., 13 miles; Pat. Newb. & N. Y., 11 miles; Hawley & 
Honesdale, 24 ‘miles; Jefferson RR., 37 miles; Buff. Brad. & Pittsb.. 26 
niles; Buff. N. Y. & 7y miles ; Suspension Bridge & Erie Junction, 
23 miles; Rochester & nessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
miles; Lockport & Buffalo, 13 miles ; Buffalo & Southwestern, 68 milcs; 
controlled—Newark & Hudson, 6 miles; Weehawken New York & Fort 
Lee, 5 miles; Northern of N. J., 25 miles; total operated, 1,009 miles. 
The New York & Erie Railway went into the hands of a Receiver 
in 1859, and in 1861 the Eric Railway was organized as its succes- 
sor. The Erie Railway defaulted on its bonds in 1875, and was sold 
in foreclosure under the second consolidated mortgage in 1878. The 
resent company was ———- and took possession June 1, 1878. 
nder the plan of-reorganization the above statement represents all the 
stocks and bonds issued to September 30, 188\). The total interest 
charge each fiscal year will be as follows: 1880-81, $4.149,091; 1881- 
82, $4,149,091; 1882-83, $4,177,749; 1883-84, $4,235,065. By the 
terms of the plan one-half of the stock, both common and preferred, is 
issued to “ a Trustees” in London, who shall vote on them until 
the dividend on the preferred stock (6 per cent) has been paid for three 
consecutive years- The funded coupon bonds are seoured by 
lien of consolidated mortgage. The second-funded coupon bonds are 
5 per cents till June, 1883, and after that 6. On the second mortgage and 
second funded coupon no foreclosure can take place till six coupons 
in default. The most prominent feature of the reorganization was 
provision for outlay of new capital on the ie aes aud up to 
30, 1880, the cash from assessments of stock, &e., 
$3,793,326. Prices of stock and earnings monthly have been 





























_ Prices of Stock. Monthly 
mn. Preferred._—————. 1879. 
1880. 1881. 1880 1881. $ 
Jan. 48 - 41% 527% 4753 73%- 675, 95 - 88 1147,173 
Feb. 4873- 445%41...... fcbeven 73%- 70 ..... ree 1207 
Mar. 4739- 4349 ...... keeee 72%- 6819 ...... ‘“eaunt 1356, 
Apr. 465g- 4139 ...... “iedeus 70lg- 63% ...... ieaades 
May 43%- 30% ....-.- Weeede eee ae” § sessex Oe 
J’ne. 43%- BO... Giwead (are ee he 
July 4419- 387%, ...... igeses 72%4- 64% ...... BFE 
Aug. 4419- 3733 .....- ckgat ae +e sccees heii 
Se l1g- 37538 ...... ‘chdewe Ta Ge access ‘aenee 
Oct.. 4534- 38% ...... cubes - Ae. Oe eden 
Nov. 49 = 4215 eeeees “eeeeee 821- 72 eweerenseovere 
515g- 43% ...... Peaches a ngenen 


Des. 
The last annual report was published in the CHRONICLE, 
650. The operations and earnings for five years past were a4 
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| Bonds—Princi- “e 
Sascageaeligh a cpiae teaming Saco uated "| || snes liaveal Wie jhe ge alates | 
or ex a = of column ngs, &¢., see No 0 o r en ere Payable, and by ame - 
" n first page of tables. Road.| Bonds! Value. |OUtstanding “og Payable Siem. Dividend. 3 
New York Lake Erie 4 Western—( Contlinued)— rn 
re P,.. ncscesesseesosenetiies ewsnths ---- | 1861 |$100&c 7 J. & J.| N. Y., Co.s Office. July 1, 1891 Pe 
Long Dock Co. mortgage..............-.-...-. eccoe}] ---- | 1863 | 1,000 7 J. & D. do do Jan., 1893 ¥ 
ist consolidated enon, EE SRE 459 | 1870 1,000 7 g. |M. & 8.|New York and London.} Sept. 1, 1920 3 
do 0 funded coupon bonds .| .... | 1878 | 500 &c. 7g. (|M.& 6. do do Sept. 1, 8920 = 
N.Y. L. E. & W., new mort., gold, 2d consol..... -| see. | 1878 | 500 &e. 6g. \J. & D. do de sae oe Es 
do do do do fund.coup.} .... | 1878 | 500 &e. 5 g. jJ. & D. do do Dec. 1, 1969 f 
do income ree (non-cumulative).; .... | 1878 | 300 &c 6g. |\J. & D. do do June 1, 197 | 
New York ¢ Long Branch—Stock .............------- De 5 Wace hen veen ete’. Bois). begaek iho. ak ae Ee 
N.Y. & N. England—Stock (20K 000,000 auth’rized)} 263 { .... vias sale cS ee ee See ee K 
1st mortgage, new (for $10,000,000)......... .... 265 | 1876} 1,000 6&7 |J. & J.\Boston, Treas’s. Office.| Jan.. 1905 Ea 
New York New Haven & Harlford—Stock. ae eee 100 5 J. & J.\N.Y., Grand Cen. Depot.| Jan. 3, 1881 a 
Harlem & Portchester, lst mortgage pageepmase. 1244; 1873 | 1,000 6&7 jA. & O. do do 1903 i 
New York Ontario & Western—Preferred stock. ..... 344] .... rr hate ane: - |) tiie”. ~~ See 2 
Ee ee ee = shad . Cy ee eee Se x 
New York Penn. & Ohio—Prior lien bonds, ease 427 | 1880 | 500 &e. 6 g. |M. & 8.’New York and London.|March i, 1895 
1st mort., gold, incomes till July, 1895, $&z 460 | 1880 | 500 &c. Tg. J. & J. do do July 1, 1905 
2d mortgage, incomes, $ & B ...........-02-cececee 460 | 1880 | 500 &c 5 g. |M. & N. do do May 1, 1910 
3d mortgage, incomes, $¢ & 2 ....................-. 460 | 1880 | 500 &c 5 gz. |M. &N. do do Nov., 1915 
Leased lines rental gold eons CSE BED. coceccse ---. | 1872 | 1,000 4,5,6 WJ. & J. do do Jan., 1902 
do do (P.P., P. V. and 8. & A.)...... ..-- | 1873 | 1,000 2&e. |J. & J.| London, Co.’s Office. Jan., 1903 
W Y. Prov. € Boston—(Stonington)—Stock he dataniiiecs  £ ares 100 2 Q.—F. |N. Y., M. Morgan’s Sons.} Feb. 10, 1881 
i eel pinnae mais amneent 50 | 1869 | 1,000 7 I. & J do do July 1, 1899 
ie Se Some samen é Rockaway.—\1st mortgage.... .. 16 | 1879 sew 7 J. & J.| N. Y., Fisk & Hatch. 1909 
Niagara Bridge & Canandaigua—Stock ............ a | sees ~~ 3 Chiat > > .senibases Jan. 2, 1881 
North Caroliiia—Stock, common.................... 223 | owen 100 . 3 M. & 8. cameeny Shops, N.C. | Mar. 1, 1881 
niin cen benewet 6eehaannneotnete fe 100 3 M. & 8. 0 Mar. 1. 1881 
Atl nin nnn eeenteteeenbeawed 223 |’67-68 500 8 M. & N. do do Nov., 1888 
ivorth Pacific Coast—Stock. ........-....+--+--000---- 7 wee nous cece coos | 2 peusaseess duanpuess 
North Pennsylvania—Stock, guar...........-....... nS ‘eese 50 lig | Q—F. | Philadelphia Office Feb. 24, 1881 
ist i cp chinedéanetetinnesecosnmhedoouhéonine 56.) .... | 500 &e. 6 J. & J. Jan. 1. 1885 
TT ‘sted nennndebtidhssdtsenkeetontsesias 56] .... | 500 &e 7 M. & N. do do May 1, 1896 
General mortgage bonds. ....................ccecee preg pease cies 7 J. & J. do do 1903 
Bonds secured by $1,200,000 stock............... soos | See ieee 6 ant | \éemeess “2. 1: eeeeeas 
Year end’g Passenger re (ton) Gross Trafic Net Traffic | —(V . 43, 92, 170, 222, 241, 323, 384, 519, 589, 650; V. 31, p. 95 
—_ 30. ES OTL 08 1,040, yor $ are ay #021. e. 123, 385. F559, 580: We 32, p. 70, 101, 183, 206.) 
1Go..---- 13,074,795 L 852,46 2 New York Pennsywania ¢& 0.-—Sept. 30, 1880, owned from Salamanca, 
1877.....--- 170,888,380 —1,114,586,220 "14,708,890 3,809,050 | N’ Y., to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City, 
1878........ 140,326,749 = 1,2 aoe 15,644,978 5,009,114 | 33 miles; Junction (main line) to Silver Creek, O., 2 miles ; leased lines— 
1879........ 149,115,718 —1,569,223,417 15,942,022 4,767,323 | Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 80 miles, and branch, 
1880. ....... 180,460,204  1,721,112,095 18,693,109 7.049.184 13 miles; Nikes & New Lisbon RR., Niles to New Lisbon, 36 miles; Lib- 


The company has receipts from other sources, and the total net income erty & Vienna RR,, Vienna Junction to Vienna, 3 miles; Ohio Line to 
each year (charging full interest on the debt as it stood), as compared Sharon, Pa., 1 mile; Sharon R’y, Sharon, Pa., to main line, 2 miles; total 
with the annual charges, were as follows: operated, 556 miles. Changed to standard gauge June, 1880. Formerly 
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Years. Net Income. Int., Rent’ls, &c. —_ Surplus. Deficit. | Atlantic & Great Western Railway. Sold July 1, 1871, and leased to 
1873-6 ......-. $4,308,563 $5, 538,194 $....------ $1,229,632 | Erie on May 1, 1874, but lease not carried out. Again in hands 
1876-7 .....--. 4,536,717 5,837,301 = ....-... 1,391,084 | of a Receiver Dec. 9, 1874. Sold Jan. 6, 1880, and eyo ty by a 
cares teeeeeee eh : mys v1 . aeoe oeeccceee London comunittee of stock and bond holders, (See V. 30, P 143.) Five 
1879-80... 7'833. 0 6/042'519 1.7906 0 icra trustees are to exercise the voting power of the new stoc until the third 


1 ¢ 2 

—(V. 30, p. 43, 67, 170, 222, 273, 494, 624,650; V. 31 20, , ea 
171, 306, Men, 454, 559, 573, 587, 607, 650, 662, 673; V. Bb, p. 101, 183.) 

New York & Long Branch.—Dee. 31, 1879, ewned from Perth Amboy, 
N. J.,to Long Branch, 23 miles. It is leased to Central RR, of New 
Jersey, forming part. of the ee Branch Division of that road. No 
further information given. Anthony Reckless, President, N. Y. City. 

New York & New England. —Se it. 30, 1880, aes from Bosten, Mass., 
to Waterbury,Conn., 150 miles; ovidence, R . L., to Willimantic, Conn., 
58 miles; branches—to Woonsocket RR., 34 miles ; to South Bridge, 18 
miles; to Dedham, 2 miles; to Ridge Hill, Mass., 2 miles; rrance 
Street, 1 mile; leased—Rhode Island & Massachusetts RR., 14 miles; 
Rockville RR., 4 miles; Connecticut Central RR., 36 miles; "Norwich & 
Worcester RR., 66 miles; total o spats. 385 miles; also about 60 miles 
under construction. This was the Boston Hartford & Erie RR., which 
became insolvent and was succeeded by this company, formed in 1873. 
The Boston Hartford & Erie’s principal debt was the Berdell mo e 
for $20,000,000, which fixes the stock of this peo company ($20, 
000). In 1878-9 the noneany on uired the f. Prov. & Fishkill RR. 
by the payment of its bonds. nds of the new mort., issued in 1879, 
are to pay for the extension of the vend to the Hudson Riv. See last annual 
report Y.29, p. 607. Operations,&c., oor four years past were as follows: 








Passenger -_~ ht ad rm . ~ N et 
Years. Miles Mileage. rnings. 
REDE: 139 19,652,913 11 "3210 33 $905, 001 § * 04.916 
= GS 153 23. 269, O82 18. 938,845 1,006 197,890 
1878-9. ....... 285 36,158 591 bry 654,669 1,971,536 486, 329 








1879-80 ...... 316 41 762, 072 3,678, 700 2,324,940 628, 856 
voae Pg 357, 544, 545; Vv. 31, p. 44, 67, 153, 306,397, 578, 605; 

y p. 1 

N.Y. N. Haven € Hartf.—Sept. 30, 1880, owned from Williamsbrid , 

N. v.. to Springfield, Mass., 12 miles; branches to New Britain, Mid 
town and uffield, 18 miles; leased—Harlem & Portchester RR., 12 ee: 
Shore Line RR., 50 miles ; ‘total operated, 203 miles. This was a —— 
dation July 24, 1872, of the N. Y. & New Haven and the Hartt. &N 
railroads. The company uses the N. Y. & Har. RR. from Williamepridje 
into N. Y. City and pays a large toll therefor. The company leases the 
Har. Riv. & Port. RR. and guarantee the ‘bonds. Operations, &c., for 
five years were as follows: 





Passenger ~~ ht (ton) Gross Net Div. 
Years. Miles. Mileage. leage. Earnings. p.c. 
1875-6.. 152 123,866,661 3y, 204 658 $1,729,279 1 
1876-7.. 152 111,641,817 39,646, 733 1.716,029 10 
1877-8.. 152 105,458,051 45,594,854 1,648,788 10 
1878-9... 152 pee LS aes 63. df ‘479 1,670,862 10 
1879-80. 152 5,300,345 06 1, 653,565 10 


2,8 
—(V. 29, p. 510; *Y.30, p. 15; v 31, >. 509, 71 


N.Y. Ontario & West.—Sept.30, 1879, owned from <i 0, N. Y., to Mid- 
dietown, N. Y., 249 miles; branches to Courtland, N.Y.,48 miles; to New 
Berlin, 22 miles; to Delhi, 17 miles; to Ellenville, 8 inte: total operated, 
344 miles. This was the N. Y. & Osw. Mid. Main line was ned July, 
1871. It connects — the N. J. Midland to N. Y. City. De: fault was 
made in 1873, and the wn sony placed in the hands of Receivers Sept. 18, 

1873. The Western D n was sold in foreclosure May 31, 1876, and 
pnd —_ line was sold in foreclosure November 14, 1879. The present 

y was ssgene’ January 22, 1880, and under the plan of reor- 
alenion the holders of receiver's certificates took preferred stock, the 
t mortgage bondholders took common stock for principal and inter- 
est, and the holders of other old bonds, notes, tollens ents and claims 
were permitted to take new stock at par on payment of 20 per cent 
a@asossment in cash oe 30 days from January 22, 1880. And stock 
Was issued on payment of 30 per cent cash within six months from 
Jan. 22, paeee, to the holders of old stock and convertible non-mort. b’ds. 
anon S hese assessments about $9,000,000 was received, and in Feb- 
ssi. @ contract was made with the North River Construction Co. 
re tal $10, 000 —— for completing a road to Buffalo. (V. 32, p. 181.) 
Operations and earnings for four years past were as follows: 























Passenger ht (ton) Gross Net 
Years. Miles. Mileage. leage. arnings. Earnings. 
1875-6...,.. 371 4,052,620 12,957,503 $535,845 $49,146 
1876-7..... - 344 SOG, 514 676 3,542,80 568,204 tye 
1877-8...... 344 5, 579, (976 12,701,830 560,02 53, 
1878-0...... 344 5,290,076 2,964,215 923,592 35°713 




















0 | Years. Miles. Mile: 





ag e bondholders receive 7 per cent interest in cash during three 
hree of these trustees are to be chosen annually by a majority 
5 value of the first mo rigage bomiholders, oue by the second mortgage 
bondholders, and the fifth by the leased line bondholders. See statement 
to N. Y. Stock Exchange, V. 31, p. 607. The new bonds of the reorgan- 
ized company, raw to the prior lien bonds, are issued upon the 
following 5 (1.) The first mortgage bonds to bear 5 per cent inter- 
est till Jan. 1, 1881, and 7 per cent thereafter, whatever portion of this 
pee may not be earned to be payable in deferred warrants, to be capi- 
ed in bonds of the same class; payment of conan to become abso- 
not later than July 1, 1895, and until June 1, 1595, the right to 
foreclose the mortgage is suspended. (2.) Second mort e bonds to 
receive 5 per cent per annum, after prior mortgages, ifearned. (3.) 
Third mortgage bonds receive 5 per cent interest, if earned, after prior 
bonds. On the second and third bonds there is no right to sue the com- 
pany or to foreclose 
The leased or “ponds of 1872 are to receive 4 per cent for the 
first three years; 5 per cent thereafter for six years, and 6 per cent 
thereafter until maturity. The 1 lines’ bonds of 1873 are to re- 
ceive the net prefits up to 7 per cent (but not less than 2 per cent during 
the first two years) ing from the working of the lines whose securities 
are held by trustees. The prior lien bonds are to provide fer payment of 
old Ohio Div. mortgage, ag change of gauge, and for reorganization ex- 
nses. The stock is—preference shares, $10, .000; common shares 
5,000,000. In first quarter of 1880 gross earnings were $1, 293,678, 
ca net profits, $296,361. Earnings, ~-_ were as follows: 
Gros Net Extr’rdinary 


ears. Miles. Earnings. Earnings. Payments. 
i cecdededenhebas 512 $3,672, 365 $717,973 58,052 
pa Snbvewisbanedee 512 3,805,305 764,423 832,261 
RS Oe 512 3,745, ;207 675 '849 707,962 





1878 
—(V. 30, p. 42, 143, 465, 494, 625, 650; V. 31, p. 68, 153, 534, 607.) 


N. Y. Prov. & Boston.—Sept. 30, 1879, owned from Providence, R. I., to 
Stonington, Conn., 50 niles; extension to Groton, Conn., 13 miles; War- 
wick RR., § miles; tofal, 7115 mules; operates also Pawtuxet and 
Pontiac branch roads, 8 miles. Owns a majority j interest in the Prov. & 
Ston. Steamship Line, which has a capital of $1,400,000. For the fiscal 
year ending Sept. 1, 1889, annual report is given in V. 31, p. 51. 
Operations and earnings for.five poe past were as follows: 

Passenger —— t(ton) Gross Net Div. 
age. lleage. Earnings. Income. p.c. 
1875-6*...63 © 19,570,190 10,128,540 $935,268 $465,201 
1876-7....63 15,378,852 9,222,206 718,726 358,997 10°8 
wae 3,4 10,405,601 710,038 398,116 10 
1878-9....63 19,3877 ‘410 «11 467, 971 689.008 318,656 8 
1879-80 .: 7114 22) 167,232 11,290,326 . 779,885 349,096 8 

* Thirteen months. t Including dividends received from Stonington 

teamboat Company, and other seocints. 

oy. 31, p. 651.) 

N. Y. Woodhaven & Rockaway.—June 30, 1880, owned from Hunter’s 
Point, L. I., to mee iy 2 erm , 12 miles; branch to Far Rockaw ay, 4 
miles; total o rated, iles. By contract with Long Island RR. is 
to control all travel to the. "Beach by rail. The stock is $1,000,000. (V. 
30, p. 494, 559; V, 31, p. 229.) 

Niagara Bridge @ Oanandaigua.—Oct. 1, 1879, owned from ‘Canan- 
daigua to Suspension Bridge, Y., 98 miles. The road is leased in 

sapetel to the New York Central & Hudson at $60,000 per annum. 
Fias no debt, but prior to foreclosure mortgages were $2,170,069. 

No. Carolina.—May 31,1880, owned from Goldsboro to Charlotte, N. C., 
223 miles. The property was leased Sept. 11, 1871, to the Rich. & Danv. 
Railroad for 30 years at a rental of $260, 000 per year. Dividends of 6 

r cent are paid on the stock, of which the — of North Carolina holds 

,000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina Railro (V. 29, p. 96; V. 31, p- 
482, ) 

North Pacifie Ooast.—Dec. 31, 1879, owned from Sauceclito to Moscow 
Mills, Cal., 74 miles ; pgs to San Rafael, 2 miles; leased, San ael 
to San Quentin 4 miles ; + “CAE , 80 miles. Stock, $1,074,900; 
floating debt, June 30, ist? es, 17,114. No later reperts. 


No. P lwania.—Nov. 30, 1879. owned from Phila., Pa., to Rethie- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 tiles ; Lans- 
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ESCRIPTION. ° NDS. Bonds—Princte 
———__~ jumn headings, &0., see notes Mile! — Par | Amount Rate oe = a db ye 
xplanation of 60 » &O., fy) 0 ar per en ere Payable, an s— 
prea on firet page of tables. Road.|/Bonds.| Value. |OUstanding| “Cent. |Payable Whom. . Dividend. 
ne —— 
neastern (S. O.)\—S8toek, common................ rs sees $50 seme ne Me er gr Ne 
ts stock (8 per cent) exchangeable for 2d mort. 102 eee 50 4 SS ee ees: Nov, 1880 
1st mortgage, NOW......-.-.0-- eee eee eee cece e eee TO2 | 1869 500 8 M.& 8.; Charleston, Office. Sept. 1, 1899 
2d MOrtZAage, DOW... ....--- 2-2 cece cece ence cece ees 102 | 1869 500 8 M. & B. 0 fy) Sept. 1, 1899 
Northern (Cal.)—let mortgage ...........-.--.0..08. 113 | 187 cece 6 ecee teen ee eee 19 
Northern Oentral—Stock. ...-.-..-.-2---2+-eeeeeeeee- ye 50 24 J. & J.| Baltimore & Philadel. | Jan. 10, 1881 
lst mortgage, State (Maryland) loan.............. 136 |... eaee 6 Q.—J. Annapolis. Irredeemable, 
2d mortgage, sinking fund, coupon............... 188 | 1855 | 500 &e 6 J. & J.| Baltimore, lst Nat. Bk.| July, 1885 
3d mortgage, sinking fund, coupon................ 138 | 1865 | 500 & 6 A. & O. Baltimore & Philadel. | April, 1900 
Consolidated mortgage, gold, conpon............. 138 | 1868; 1,000 6 g. |J. & J.| Baltimore, Ist Nat. Bk.| July, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 ; 1,000 6 g. |A. & O.|Baltimore, lst Nat. Bk.| July, 1900 
Consol. mortguge, gold, s. fund, coup., $ or £....| 138 |’74’75) 1,000 6 g. |\J. & J.| London & Baltimore. | July 1, 1904 
2d general mort., “A,” coupon.... ..... ptgedeesces 138 | 1876 | 1,000 5 J. & J 'Baltimore, lst Nat. Bk.| Jan. 1, 1926 
0 “ B,” coupon, convertible. ...... 138 | 1876 | 1,000 6 J. & J. de do Jan. 1, 1926 
Northern Central (Mich.)—1st mortgage............  F gaee sinh 7 jade Ee.” > gahieeuhes 1903 
Northern, N. H.—Stock. ....-....20-200-cceseccccecces 824g} ... 100 3,068,400 3 J. & D. Boston, Oflice. Deo. 1, 1880 
Northern of New Jersey—Stock. ...........--..-2-.--- ee Bie 100 1,000,000 1 snee. Eo: .)- * eee (?) 
Sak PROTEMRE, CEUOMEOE 6. ice ccces Seccccccccvesens 21 | 1878 | 100 &e. 200,000 6 J. & J.\J. City, Hudson Co. B’k.| July, 1888 
Se OME, cles ounesudddanegetdousscgeodssenaencen 21 | 1869 | 100 &ec 200,000 7 M. & 8. oO oO March, 1889 
Northern Pacijic—Pref. stock(8 p. 6., not cum’tive).| 720) .... 100 | 42,677,537 suns soos. E -- - weeessaawe | [Eo ceeeeeeee 
Counnon stock. ........--..----.----- eeccecescenccose ceee ee 100 ws ,000 o<-e8 enee¢0 2 22> *ee@heeteeeen.... & 2... oeeenne 
Mortgage and land grant bonds, Missouri Div....| 205 | 1879 anes 2,283,894 6 oes New York Offlce. | \..c.ccoe 
Mortgage and land gr. bonds, Pend d’Oreille Div.; 209 | 1879 snes 1,597,939 6 M. & &. do do Sept. 1, 1919 
Consol. M. ld. g., gold, $25,000 p. m., coup. or reg.| 850 | 1880 | 1,000 | 20,000, 6g. J. & J. do do Jan. 1, 1921 
Norwich & Worcester—Stock. ........- 222-2 eee eee e sees omen See 100 2,604,400 5 J. & J. New England Trust Co.| Jan. 19, 1881 
New bonds, coupon.......... Mee esereserccccccecccns 66 | 1877 | 1,000 00,000 6 M. & S.| Boston, N. E. Trust Co./March 1, 1897 
Cgdensburg é& Lake Champlain—Stock............. | oer 100 3,077,000 2 J. & J. Boston, Oftice. July 10, 1876 
ENED so sce cncecagcetsccccnsccenwturnse ---- | 1870 | 1,000 371,000 8 M. & 8. do Mar., 1890 
Mortgage bonds (sinking fund)....-............... 118 | 1877; 1,000 600,000 6 » i do 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e.} 2,371,000 6 A. & O. do Apri 1, 1920 
Income bonds, not cumulative..................... ..-. | 1880 | 100 &e.| 1,000,000}; 3&6 (|A. & O. de April, 1920 
Ohio Central--1st mortgage gold. ................4.. 70 | 1880 | 1,000 | 3,000,000 6 g. |J. & J.!N.Y. Metropolitan N.Bk} Jan. 1, 1920 
Income bonds (non-cumulative)............ 2.2.2.2. .--- | 1880 1,000 3,000,000 7 acta do do Jan. 1, 19206 
Terminal mortgage bonds ......... .....--..e2- 20: .... | 1880; 1,000 600,000 6 J. & J. do do July 1, 1920 
Ohio d& Mississippi—Stock, common................. 308 | .... 100 | 20,000,000 iain wy Bee ee July 1, 1920 
Preferred stock (7 p. c. yearly, eumnuilative) ...... 393 dats 100 4,030,000 3% IM. & &S.! New York. Offiee Mar. 1. 1875 
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dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; ‘total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under eontract. The aepeny has been doing a fair business, 
but paying very moderate dividends, and in May, 1879, was leased for 
990 years to the Philadelphia & Reading Railroad on the terms as stated 
in V. 28, p. 625, viz., that the lessees should pay in quarterly payments 
(February 1, May 1, August 1 and November 1) $673,344 for each of the 
the first and second vears; in the third and fourth years each $718,615. 
and after that $763,887 per year. This is intended to cover all fixed 
charges of the lessors, and pay 6 per cent on their stock for two years, 
7 per cent for two years and 8 per cent afterwards. (V. 32, p. 184.) 


Northeastern. (S. C.)—Sept. 30, 1880, owned from Charleston, 8. C., to 
Florence, 8. C., 102 miles. This company has earned the interest on its 
bonds and preferred stock with a good surplus. In 1878-9 gross earn- 
ings were $346,267 ; net earnings, $135,364; in 1879-80, gross, $404,- 
894; net, $185,659. (See last annual report, V. 31, p.651.) The pre- 
ferred stock is exchangeable for second mortgage bonds. 


North. California.— Dee. 31, 1879, owned from W. Oakland to Suisun, 
Cal., 48 miles; extension, Woodland to Willows, 65 miles; leased, San 
Pablo & Tulare RR., 47 miles; total operated, 160 miles. Completed in 
1878 and leased in part to the Central Pacific since Jan. 1, 1876, at an 
annual rental of $1,500 per mile of road. In 1878 total revenue from 
rental, $346,138; surplus over annual charges, $90,553. The stock is 
$2,819,150. R. P. Hammond, President, San Francisco. 


Northern Central.—Dec. 31, 1879, owned from Baltimore, Md., to Sun- 
bury, Pa., 138 miles; branches—Relay to Green Spring, 8 miles; Balti- 
more to Canton, 6 miles ; leased—Shamokin Valley & Pottsville RR. and 
branch, 31 miles; Elmira & Williamsport RR., 76 miles; Chemung RR.., 
17 miles; Elmira Jefferson & Canandaigua Railroad. 47 miles; total, 323 
miles. This was a consolidation of several roads in January, 1875. The 
terms of the several leases will be found under the names of the leased 
roads. The company is under the management of the Pennsylvania Rail- 
road interest, and Mr. Thos. A. Scott is president. The last annual report 
was published in V. 30, p. 220, showing the apres of income for the 
oa 1879, the earni ,&e. The consolidated mortgage (gold) is for 

10,000,000 to retire all prior bonds as they mature. Under the general 
mortgage of 1876 $1,000,000 more may be issued as Series C. Operations 
and earnings for five years past were as follows: 








Passenger ah (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. arg ot Earnings. p. ct. 
1875........ 322 29,829,323 258,540,557 $4,926,248 $1,564,124 .... 
Bissecéane 322 43,401,086 253,552,485 4,369,926 1,127,600 3 
1877........ 322 27,726,768 277,732,734 4,070,388 1,324,463 .... 
1878 iepeneadies 322 24,122,837 280,236,742 3,723,457 1,118,960 .... 
1879. . assume 322 25,888,514 404,192,761 4,107,948 1,246,006 .... 
—(Y. 28, p. 220; V. 30, p. 220; V. 31, p. 329, 673; V. 32, p. 121.) 





Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 
pany. Stock, $610,000. 8. V. Irvin, President, Albion, Mich. 


Northern, N. H.—From Concord, N. H., to West Lebanon, N. H., 70 
miles; branch, Franklin, N. H., to Bristol, N. H., 13 miles; total, 83 
; “ud has done a steady, but slightly decreasing, business 
during the past four years. The last annual report was published in the 
CHRONICLE, V. 30, p. 599. The net earnin or the fiscal year endin 
March 31, 1380, were $112,438, and in 1878-9 were $107,372, agains 
$117,140 in 1877-8 ; $123,150 in 1876-7; $120,810 in 1875-6. Prior to 


599 — earnings were cousiderably larger. ((V. 28, p. 552; V. 30, p. 


Northern of New Jersey.—From Bergen, N. J., to Sparkill. N. Y., 21 
py oe co company operates an extension to Nyack, called the Nyack 
¢ oe: ern Railroad. This road was opened Oct. 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
eae — ate raining page a B. is — wmategey is ter- 

; a on notice. 79- 
$243,262. (V. 80, 5668 3 ce. Gross earnings in 1879-80 were 
oorthere, Pacific.—June 30, 1880, owned from Duluth, Minn., to Bis- 
wark, Dak. Ter., 449 miles; ‘branches—Western RR. (leased), Brainerd, 
total, 646 mi Rapid, Minn., 60 miles; Pacific Division, 137 miles; 
til miles; owns one-half St. Paul & DuluthRR., 24 miles, and uses 
The es = St. Paul Minneapolis & Man.; total operated, 745 miles. 
This pe etween Mo. Div. and Pend d’Orielle Div. will be 820 miles. 
Seema 1 ako Be, was chartered by act of Congress July 2, 1864, to build 
land. Orace enor to Pages Sound, 1,800 miles, with branch to Port- 
States and 4 he land grant was 20 sections per mile in 
1874 and th sections in Territories. The company defaulted January, 
, € road was foreclosed August 12, 1878, and reorganised by 
referred stock @ oe ttes Sept. 29, 1875. To the bondholders new 
f the k was issued at the rate of $1,400 for cach $1,000 bond. 
June 30. es © prefsrred stock $4,111,830 was owned by the company 
panr’s in aoe This preferred stock is taken in payment for the com- 
BO Tien ats Cast of the Missouri River at par (3,704,217 acres), but has 
d'Oreille Di atever on the road; the Missouri Div. bonds and Pend 
‘16 Divieion bonds are receivable for lands on those sections. With 





——— 


209 miles, the company will have about 17,500,000 acres of land. In 
1879-80 the sales of land east of the Missouri River were 239,305 acres, 
for $625.656, an average of $2 61 per acre. Unsold lands June 30, 
1880, 4,056,128 acres. syndicate in November, 1880, subscribed for 
$10,000,000 new consolidated mortgage bonds, with privilege of taking 
$10,000,000 more yearly for next three years,to finish the road, and 
they took and sold $20,000,000 of the bonds in Jan., 1881. The mort- 
gage is for $25,000 per mile of road, Centrai Trust Co. of N. Y., trustee. 
The bonds are received ingayment for lands at 110 and interest, and 
proceeds of land sold must be appljed to purchase of these bonds at 110 
and interest. Sinking fund of one per cent per annum begins in 1885, 
(See V. 32, p. 4.) The last annual report (to June 30, 1880,) was pub- 
lished in VY. 31, Pp. 356. The earnings were as follows on 722 miles: 
Gross, $2,230,181; net, $709,088. (V. 30, p. 67, 144, 375, 567, 589, 
650; V. 3!, p. 68, 95, 230, 356, 358, 397, 454, 535, 560, 579, 589; V. 
32, p. 4, 44, 121, 184.) 


Norwich &@ Worcester.—Norwich, Conn., to Worcester, Mass., 59 mile 
branch: Norwich to Allyn’s Point, 7 miles; total, 66 miles. In 1869 the 
road was leased to the Boston Hartford & Erie for 100 years, the lessees 
to pay all liabilities and 10 per cent on the capital stock. There has 
been some discussion as to reducing the rental, and the present lessee 
company has the option to terminate the lease, and now operates under 
temporary agreement (see V. 28, p. 200). Earnings, &0., for four years 
past have been as follows: 


Gross Net Total Int.,rent’ls 
Years Earnings. Earnings. Revenue. & Div’ds. 
1875-76 . cccccee $728,081 $281,376 $311,965 $320,580 
 , _» ae 16,635 315,107 416,243 309,229 
gs, Ses 666,883 269,779 312,095 283,764 
1678-79 « 2.2.20 666,830 274,457 741,316 283,809 





78-79 
—(V. 27, p. 537; V. 28, p. 200.) 


Ogdensburg ¢ Lake Champlain.—January, 1881, owned from Rouse’s 
Point, N. Y., to Ogiemburs. N. Y., 118 miles; branches, 4 miles; total, 
122 miles. The road was leased to the Vermont Central March, 1870, 
but the lessee failed, and this company resumed poaseasten of its prop- 
erty April, 1877. The earnings of the road have decreased of late years, 
aud in January, 1880, the executive committee issued a circular pro- 
posing certain terms of adjustment (see V. 30, Dp. 118, 144), which have 
been substantially carried out. Annual report in V. 30, p. 622. Opera 
tions and earnings for five years past were as follows: 

















Passenger nae (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1875-6...... 122 4,585,143 20,141,083 $568,293 $169,421 
1876-7...... 122 3,485,220 21,474,699 522,938 165,429 
1877-8. ..... 122 3,369,125 24,534,667 542,670 144,326 
1878-9...... 122 3,645,831 22,439,405 472,172 101,390 
1879-80 .... 122 3,769,830 28,037,799 558,816 170,917 








—-(V. 28, p. 277, 526; V. 29, p. 16, 631; V. 30, p. 43, 144, 323, 358, 494, 
622; V. 31, p. 171, 358, 429, 484, 560; V. 32, p. 70, 122.) 


Ohio Oentral.—The road eompleted will be 200 miles—Corning, O., te 
Toledo, O. The stock was $4,400,0 me oy $100—and in January, 1881, 
the company increased it to $12,000, for improvements, &c., and to 
buy the stock of the Ohio Centrai Coal Co. President. 
7 . 31, Dp. 358, 535, 607 ; we 32, p. 70.) 


Ohio & Mississippi.—Cincinnati, O., to East St. Louis, Tl., 340 miles; 
Louisville branch, from North Vernon to Jeffersonville, Ind., opened in 
1869, 53 miles; total Ohio & Mississippi line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, Ill., 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
and the present Ohio & Mississippi Company consolidated Yovember 2 
1867. On November 17, 1876, the company was placed in the hands o 
receivers, and afterwards Mr. John King, Jr., of the Baltimare & Ohio 
Railroad, was appointed sole receiver. A suit 18 ding, brought to 
annul the purchase of the Springfield Division in 1875 as fraudulent and 
void. The various phases of litigation in regard to this company have 
been reported from time to time im the CHRONICLRK. There are 
$97,000 of old first mortgage 7s, Western Division, outetanding. Suit 
is also pending to foreclose Spri eld Division. Coypons of Oct. 
1879, and April 1, 1880, on second mortgage bonds were paid A 
1880 (the first since 1876), and two more coupons on 2d mortgage an 
on Springfield Division bonds November, 1880. See V. 31, p. 
Operations and earnings for five years past were as follows: 


an. P. 





Years. Miles. Gross Earnings. Net 
1874-5... ccc ccccccccecrcncccess 623 204,490. 
1875-G. 2... cc ceccccercnccccccses 619 3,382,032 
RISE « ccccccccccesssececsesess 615 2,090,187 
BTR. 000 cccccccesecesccoceccccs - 615 3,136,836 
Tina an 460edcconepecgevcececent 615 3,502,239 
* Eight months. rs 
—(V. 28, p. 120, 146, 200, 253, 275, 328, 402, 428, 526, ’ , 6495 
(9° 4 278, 330, 408, 434, 483, 631, 680; V. 30 


V. 29, p. 67, 226, 241, 278, ° p. 4% 
67. 93. 144. 219, 249, 298, 358, 434, 567, 675; V. 31, p. 20 46, és, 123 





wuinpleuou ei the Mu. Division, 217 miles, and Pend d’Oreille Diy., 


153, 282, 3938, 39a, 42v, #40, 434, Osu, U3; V ’ 32, i: lu, Luve 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































































DESCRIPTION. INTEREST OR DIVIDENDS. |Bonds—Princi - 
¥ a — somes - : — Date -~ OT! amount — — Wh Parahl i; pal,When Due, 
or explanation of column headings, &c., see notes; o Oo ar : ate per en ere Payable, an Stocks— 
| on first page of tables. Road.| Bonds! Value. |OUtstanding "Cent. |Payable whem. 4 Divideas . 
& Continued)— 
OE 148 | 1862 | $1,000 $1 7 A. & O. New York, Office. April 1, 1882 
mort. ($3,478,000 are s. f.)......| 393} 1868 | 1,000 7 J. & J. do do Jan. 1, 1898 
i 393 6g. J. & J. London. Jan. 1, 1898 
fund meertenee se iteaabbcali 393 7 A. &90.| New York, Office. April, 1911 
bonds (for $1,000,000)...) .... 7 M. & N. do do May 1, 1883 
Ist M. (for $3,000,000).| 228 7 |\M.&N. do do Nov. 1, 1905 
—Ilst (s. f. $15,000 begins in ’86) 85 7 M. & N.'N. Y., Winslow, L. & Co.} May 1, 1910 
Neth chet sidthomiaGeegeeteseousel «| 454 3 J. & J. Boston, Ottice. Jan. 1, 1881 
(not mortgage) COUPON............00.------- sine 7 Various do 1881 
do D ° ensues evencsgooene ee 5 M. & 8. do Sept. 1, 1884 
do and registered. .... sical 7 M. & 8. do March 1, 1894 
do eee che 6 J. & D. do June 1, 1895 
do do ee aed 6 M. & 8. do Sept. 1, 1896 
do ‘ do ee nee sens 6 F. & A. do Aug. 1. 1897 
Oregon ¢ California—ist mortgage................. 200 aie 7g. |A. & O. Frankfort O. M. April 1, 1890 
Oregon Central—l1st mortgage..................-.... 48 eat 7 jie 1 |... \: amen July 15, 189 
MROTUGARD. ... 2. 2022 icc eee cee occceeec esse cececes =e ore em 300,000 7 7 ae Mech. 1, 1906 
Oregon Pacific—1st mort., land grant, gold......... .--- | 1880 | 1,000 | 25,000 p. m. 6 g. }A. & O.;New York and London.| Oct. 1, 1900 
Oswego é Rome—1st mortgage guaranteed......... 2819; 1865 | 1,000 350, 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
Income mortgage bonds... ..........cccccecssscnes ..--. | 1866) 1,000 00, 7 F. & A. do do Feb., 1891 
Oswego & Syracuse—Stock, 9 per cent guar......... oS eee 0 1,320,400 41g \F. & A.\N. Y., Del.,L. & W. RR.| Feb., 1881 
i don iceciigerebhut segshasososesunibe 35 |58&64) 500 &c. 124,000 7 M.& N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... .......... -eee | 1876 | 1,000 38,000 7 M. & 8. do do 1907 
Paducah & Elizabethtown —1st mortgage............ 186 | 1877 | 1,000 299,994 8 F. & A.| N. Y., Ex. Norton & Co.| Feb. 1, 1897 
RE A LORS ALTE 186 | 1877 1,000 1,141,000 7 April. do do Feb. 1, 1897 
Painesville @ Youngstown—Ilst mortgage........... 62 | 1880 eats 50,¢ 7 aa... wabeantionn Jan. 1, 1910 
a ine caccckianiaenkes sondoes .--. | 1880 839,200 7 rr Tere en ea, Se ee 
Panama—Stock....... OR FOOL roe jj =~ 100 | 7,000,060 5 Q.—F. New York, Office. | Feb. 1, 1881 
General mortgage, sterling, (£1,000,000)......... 48 } 1867 £200 3,969,000 72. |A. & O. London. 1884, '89 &’97 
Sinking fund subsidy, gold.....................-... 48 } 1880; 1,000 3,000, 6g. M.& N. New York. Nov. 1910 
Passaic dé Delaware—Stock.......... ..-..222--0-200- gg gehen iaed (2) sien OTS Serra Tyagi: 
Paterson & Hudson—Stock.................. écecepes 5 ae saan 630,000 4 J. & J. New York. Jan. 4, 1881 
Paterson Newark & New York—1st mortgage........ | i er ae 500,000 7 , SON ee, eae ee 
it tiinicinie tanwenndechninge ae FF jie 50 | 68,870,200 4 M.& N.| Philadelphia, Office. | Nov. 30, 1880 
_ Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & 0.) .... | 1870 | 1,000 | 19,999,760 6 Q.—J. ‘Philadelphia & London. 1910 
Ohio & West Virginia.—Road from Logan to ae mop & Ohio. 85 miles 1877. 1878. 1879. 
built in 1880 under same management as Columbus & Hocking Valley Disbursements— $ $ 
and Columbus & Toledo. Stock, $2,000,000. Bonds sold in New York, | Interest on debt........ ........... 209,468 239,889 270,858 
1880, by Winslow, Lanier & Co. (¥V. 31, p. 196, 511.) sehen may on produce.... ....... esate oitaae essaee 
Old Colony (Mass.)—From Boston to Provincetown, Mass., 120 miles, | J!Vi@ends.--..-.--..... . pvecestenens 000 $y 1000 
and lines to ‘Kingston, Plymouth and Bemonset J unction, Mass., and to | Subsidy to U. 8. Colombia......... 250,000 250,000 250,000 
. ; . 5o ; ° 
Newport, R. I.: total. 249 miles; numerous branches, 52 miles in all; total Balance, surplus..............- 231,683 239.627 210,957 





length of nes, 301 miles. The Cape Cod Railroad was merged in 
this October 1,1872. In December, 1878, a contract of lease was made 
with the Boston Clinton Fitchburg & New Bedford for 999 years, the 
Old Colony to operate that road and pay as rental 102, per cent of the 
ory cares of both roads. The Wollaston disaster cost the company 


e last annual report was in the CHRONICLE, V. 31, p. 533, 
in which it was stated: ‘‘ During the year 4,000 shares of new stock 
have been sold for $436,750. The money derived from this source has 
been used to meet the indebtedness incurred by the purchase of the 
lands at Fall River, and to pay the maturing liabilities. Notes amount- 
ing to $210,250 have been paid, and of the bonds falling due October 1, 
1880, $127,500 have been retired and canceled. For the payment of 
the bonds, $50,000 has been received from the trustees of the sinking 
fund established by the South Shore RR. Ce. The outstanding debt has 
thus been reduced by the sum of $337,750. Of the debt, $81,645 isin 
the form of notes payable, and of this $50,000 has been paid at the 
date of this report.’’ 

Operations and earnings for five years past were as follows: 


i 





Passenger Freight(ton) Gross Net Div. 
Years. Miles. Mileage. Mijeage. Earnings. Earnings. p. ct 
DE idés cones 269 59,025,834 17,896,779 $2,122,518 $645,990 6 
0 2 50,628,616 21,387,713 2,174,884 720,711 6 
 imén winen 301 58,245,895 18,446,307 2,077,616 703,278 6 
I wan canes 453 72,805,238 42,450,366 2,798,029 1,090,799 .... 
Dv ktcekes cand 89,502,519 51,169,628 3,483,233 1,258,831 6 
—(V. 29, p. 537; V. 30, p. 15; V. 31, p. 533; V. 32, p. 44.) 


Oregon & California.—Line of road—Portland, Or., to Roseburg, 199 
miles. This company sueceeded to the Oregon & Central Railroad, 
organized under act of Congress July 25, 1866, and took that company’s 
land grant. The souareny has been in default since 1873, and com- 
promised with its bondholders without foreclosure. In 1878 net earnings 
were $237,665. (V. 27, p. 358, 437.) 

Oregon OCentral.—Portland to St. Joseph, Oregon, 49 miles. Opened 
November 3, 1872. The Oregon & California Railroad have obtained 
control of this line and propose to extend it to South Corvallis, 50 miles. 
In 1878 there was a net loss on operations. T. R. Cornelius, President, 
Portland, Oregon. 

prae Pacific—Road in yecenens: peatetted line, 600 miles, of which 
60 miies from Corvallis to Yaquima is to be finished immediately. Land 
grant, acres. See V. 31, p. 358, 383. 

@ Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road 
opened January 1, 1866. It is leased to the Rome Watertown & Ogdens- 
poe, waned at 8 per cent on its stock and 7 per cent on guaranteed 

#) & reine owen. N. Y., to Syracuse, N. Y., 35 miles. 
eased in 1868 to the Delaware Lackawanna & Western Railroad Co. 
for 9 per cent per year on stock and interest on bonds. In 1878-79 net 
income was $120,767; payments, $151,141; deticit to lessees, $30,374; 
1879-80, net, $186,856; payments, $152,471; surplus, $34,385. 

Paducah é@ Elicabethtown.—Elizabethtown to Paducah, Ky., 186 miles. 
Formerly Elizabethtown & Paducah, and again the Louisville Paducah 
& Southwestern. The road and a branch Louisville were foreclosed 
again t 24,1876. The Cecilian branch to Louisville, 45 miles, was sold 

4 








in to the Louisville & Nashville Railroad. The common stock is 
$1,426,500 and preferred $1,426,500. An interest dividend of 4 per 
cent was paid on income bonds in April, 1880, out of earnings of 1879. 
Net earnings in 1879-80, $83,232. (V. 28, p. 402, 623; V. 30, p. 432.) 

Painsville d Youngstown.—F rt, Ohio, to Youngstown, Ohio, 62 
miles. The company made default in its interest, and a receiver took 
pag ea February 14, 1877. Road was sold in foreclosure June. 2, 

879, for $192,000. Under the reorganization bonds issued as above. 
Gross earnines, year ending June 30, 1880, $71,105; net, $7,236. Paul 
Wick, President, Youngstown, Ohio. 

Panama.—Aspinwall to Panama, 48 miles. Gpenet through January 
28,1856. This road hada ay oe te monopoly of the Califoruia business 
till the opening of the Pacific adsin 1869. The $3,000,000 subsidy 
bonds are secured by a pledge of the sum of $225,000 annual subsidy 
payable to the U. 8. of Colombia by the company. The report for 1879 
was in V. 30, p. 381, and the operations and income account four three 
years were as follows: 








1877. 1878. 1879. 

aE ee 22,110 24,921 23,729 

Freight (tons) moved.............. 146,942 152.477 161.743 
Net 100" <i poe 1,230,420 1,227,292 1,202,144 
Rentals and interest............... 149,937 196,269 254.392 
Other tat a AI BE 2 158,887 195,213 
Totalincome.......... seseeseee 1,543,651 1,582,448 1,651,749 





—(V. 28, p. 376, 402, 580, 381; V. 31, p. 511; V. 32, p. 156.) 
Passaic & Delaware.—Summit, N. J., to Bernardsville, N. J., 15 miles, 

The New Jersey West Line Railroad was sold in foreclosure @nd this 

company organized October, 1878, by parties identified with the Morris 

& Essex lessees (Delaware Lackawanna & Western), by whom it is 

0 anenes. Nominal stock, $1,000,000. Samuel Sloan, President, New 
or ty. 

Paterson & Hudson.—Jersey ne N. J., to Paterson, N. J., 15 miles. 
The road was opened in 1834, an leased in perpetuity September 9, 
1852, to the New York & Erie, ata rental of $53,400 per year. J.8. 
Rogers, President, New York City. 

Paterson Newark & New York.—Leased to New York Lake Erie & 
Western at $35,000 per year. 

Pennsylvania.—The lines owned by this company are from Philadel- 
phia to Columbia, Pa., 80 miles; Harrisburg to Pittsburg, Pa., 249 miles; 
branches, 101 miles; total owned, 430 miles. Leased as a part of the 
main line, Harrisburg & Lancaster Railroad, 54 miles; other leased 
roads and branches, 1,322 miles; total owned and leased, 1,806 miles. 
The operations of the Pennsylvania Railroad cover so large a field that 
a reference to the annual reports is necessary to give any adequate idea 
of its working and condition from year to year. he 5 per cent 
bonds of 1879 are issued to take up the first mortgage and Navy 
Yard bonds due January. 1881. An abstract of the latest report 
issued, that for 1879, was published in the CHRONICLE (V. 30, p. 
244), showing surplus net income of $1,797,191 after paying a 
charges and 41g per cent dividend. In 1879, on all lines east of Pittsburg 
and Erie, the gross earnings were $2,983,544 over 1878 and net earnings 
$624,978 over 1878. All the lines west of Pittsburg showed a surplus 
over all liabilities of $1,526,817, being a gain of $1,082,836 over 1878. 
The total cost of stocks and bonds of other companies owned by Penn- 
sylvania Railroad was $65,481,682. A scheme to buy up the company’s 
guaranteed securities with $100,000 per month from earnings, and issue 
a4 percent serip to stockholders for the cash so used, was adopted b 
stockholders on March 26, 1878, but not carried out till November, 1878, 
when it was started at ,000 per month. The entire amount paid 
by the company into the Trust up to the end of 1879 was $700, . There 
have been purchased for the fund securities of the par value of $773,- 
100, which yield an interest of 734 per cent per annum upon the invest- 
ment. The annual report for 1879 stated: “It having come to the 
knowledge of your Board that offers had been made by other parties to 
the City of Philadelphia for the purchase of the 59,149 shares of your 
stock held by the Commissioners of the Sinking Fund, it was deemed 
wise for the protection of your interests, and to keep this stock out of 
the hands of parties whose interests might be unfriendly thereto and to 
those of Philadelphia, to purchase the same at par. The transaction 
was closed upon that basis, and the stock, having been paid for, is 
now held in trust as an asset of your company.” e claims against 
the county of Allegheny, growing out of the riots of 1877, have been 
compromised, and the sum of $1,600,00. has been received in full settle- 
ment of the losses incurred by this company and the lines controlled by 
it in the destruction of property at Pittsburg. The claims of individual 
shippers and other corporations against the county are being generally 
adjusted upon the same basis as that arrived at with the company, 
Many of the stocks and bonds owned by the company in consequence of 
the general revival of business have largely appreciated in market 
value. But, notwithstanding this, the Board have charged Ae go the 
—_ and loss account a further reduction in the estima value of 

oubtful securities, and, the report says, it 1s Dedieved that they are now 
worth, at a fair ‘xX We the full amount at which they are charged 
upon the books. It will be remembered that out of these assets the 
amount required for construction purposes in 1879 was provided, and & 
reference to the statements attached to the treasurer’s account will show 
that the bonds and stocks owned by the company, including those 
acquired during the year, represent a par value December 31, 1879, of 
100,143,984, at a cost o ,481,652, as compared with a value Dee. 
31, 1878, of $99,751,338 and a cost of $66,670,510. 

GENERAL INCOME ACCOUNT FOR THE YEARS 1879 AND eh 





Summary. 79. 
Net income Pennsylvania RR. and branches, as above.. .... $7,482,480 
Net loss New Jersey Division, as above...................--- 939,889 
Balance after deducting loss in operating New Jersey Div.. $6,542,591 
Deduct advances made to companies east of Pitts- 
cn ols heat iussddenbaneade ce) Waahit¥suauee $802,780 
ee ae ere 600, 


Payments to consolidated mortgage sinking fund. 243,460— 1,646,240 
—_— i 


Showing balance to credit of income account after deduct- 
ing therefrom all payments made during 1879 for which 
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. | Bonds—Prinel- 
lanation po &c., see notes “— wh os Amount |Rate in — = ee db Pal, When Due. 
x ’ ”? e ayapie, an ‘3— 
For exp on first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable Whom. 4 Dividend. 
Pennsylvania—( Continued )— 
State lien (pay ’blein annual inst’1m’ts of $460,000); .... | .... |$.... | $ 5 A. & O.| Philadelphia, Office. Annually. 
Consol. M., comp. J.& D., & reg. Q.—M. (8. f.1p.c.)) .... | 1873 | 1,000 6 Q.—M. | Philadelphia & London.) June 15, 1 
do Dl (niki Uitbbeeieakeenebeentas aaented .--- | 1879 | 1,000 5 J. & D. do do Dec. 1, 1909 
Car Trust bonds (sinking fund 10 per cent)....... -ess | 1877 | 1,000 6 g. eeee |Phil.,Pa.,Co.,foring.&e.| ........ 
Pen a Pic cbeccsiecessce ve * sens TE eees = ee a" | PittepurgsGéa Omen! aR” 
I, nncrabancecas cecenenoesestescnccoces done 0 inh 3 A. & QO.) Pittsburgh, Co.’s Office. i] 
Judgment bonds (held by Pennsylvania RR.) ....| .... | 1877 | 1,000 6 ovine Philadelphia. - Deane 
Reg. bonds, secured by P. Ft.W.& C. special stock} .... | 1877 | 1,000 6 Q.—J. do July 5. 1907 
Bonds, gold, secured by pledge and guarantee....)  .... | 1881 icin rl do 1921 
Pennsylvania € New York—1st mort., guar... ..... 105 | 1866 | 1,000 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
1st mortgage, guaranteed..............-..----+-++- 105 | 1866 | 1,000 7 J. & D. Oo 0 June 1, 1906 
Peoria & Bureau Valley—Stock..................-.-- r og eee 100 4 F. & A.|N. Y., Chic., R. I. & Pac,| Feb., 1881 
ear 47 | 1853 ida s F. & A. do do ug. 1, 1 
Peoria Decatur dé Evansville—StocK................- ; toe dine dcaiee jie. 1” subteonass - ~~ 2 eee 
Ist mort., gold (Pekin to Mattoon)............. ....| 2... | 1880] 1,000 6 g. |J. & J..N. Y., Met. Nat. Bank.| Jan. 1, 1920 
Tucome bonds, | do not accumulative| .... | 1880 1,000 6 died do do Jan. 1, 1920 
1st mort. (Evansville Div.), $1,470,000. .......... 75 | 1880; 1,000 6 M. & 8. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative. ... 75 |1880); 1,000 6 hie oO Sept. 1, 1920 
Peorva Pekin & Jacksonville— 1st mortgage ....... ‘ 83 | 1864 | 500 &e. 7 J. & J.\N. Y., Imp. & Trad. B’k.} J ay 1, 1894 
2d MOTtPAGE. ........-.-- see cece eeeerececeeececeeees 83 | 1870 | 1,000 7 A. & O. i) do Oct. 1, 1900 
Perkiomen—1st mortgage. ............ wecccccscccs --| 38 | 1867 100 6 A. & O.| Phila., 2278. 4th st. | Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 6g. |J. & D. do do June 1, 1913 
Peterborough (N. H.)—Stock..........-...--2--20+00- BB caus 100 3 May. Nashua, Treasurer. May, 1878 
Bonds (not mort.)- redeemable after 1882 ........ ---- | 1877 | 500 &e. 6 A. & O.'Boston, N. E. Trust Co.} Oct. 1, 1897 
Petersburg—Stock...... OE SELLE Oe OEE a. esos 1 1,324,200 3 oe > ° Se ES Jan., 1872 
1st mort. bonds (payable $25,000 yearly)......... 6h ‘ 00,000 8 iJ. & J.\N.Y.,R.A.Lancaster&Co|Jan., 187998 
ZA MOTTBARC. . 22.200 cece ccccces ccccccccccccccccccce 82 sae . 300,000 x eee oO oO 1902 
Philadetphia & Balt. Central—1st mort. (Pa)........ 36 | 1859 | 100 &e. 800.000 7 J. & J.| Philadelphia, Office. Jan., 1879 
BE MROTEMARS (BO. ). 2002 cece ccccccs ccccccccccccccoecs 36 | 1869 | 100 &e. 400,000 7 a. & 2. do do Jan., 1900 
1st mortgage (Md.)...........-.-..--.2---0- 220+ -ee- 10 | 1866 | 100 &e. 300,000 6 J. & J. do do Oct., 1891 
Philadelphia Germantown & Norristown—Stock. ... 3 gee 50 2.231,900| ¢g.3 Q.—M. |Phila., Treasurer of Co.| Mar. 3, 1881 
Philadelphia & Erie—Stock, common................ 287 bia 50 6,053,700 wires cian’ to. lea hkS ene a 
ts citenevssscovaibaneaseiigouieteanes os see 50 2,400,000 on ads Philadelphia, Pa. RR. | ........ ; 
1st mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 | 1,000 976,000 7 A. & O. do d Oct. 1, 1897 
lst mortgage ($3,000,000 are &) ................. 287 } 1861 | 1,000 5,000,000 | 6 & 6 g. |A. & O.'Philadelphia & London.| Mar. 31, 1881 
the ounpeny was responsible, and that should be charged Operations and earnings for five years past, on main line proper and 
against Income account. ....... .-....--- 2... ee ee ee eee eee eee $4,896,350 | its branches, were as follows: 
Out of which were paid dividends of 419 per cent........... 3,099,159 . Passenger Freight (ton) Gross 
Lea ount to be transferred to credit of profi 1 ears. Miles Mileage. Mileage. Earnings. 
om yy telat eamaseamlonabeie Munnar 1875....... 904" 160,421,908 1,479,414,466 $20,405,638 
redit of profit a loss, Dec. 31, 1878...... ,057, B.....40 96. 288,312, 629,742 ,0% 20, ’ 
Add amount to credit of y t and ec. 31, 1878 aa 187 ‘eae 1.055 143,153,521 1,4944,798,198 18,083,456 
00° Oe 42, ‘ i, } sve 2, 5 ’ ’ 
Add amount realized from old accounts. ........ ..........--- __122840| 1979,..0°211092 155:784178 2136-708,000 21'743.628 
$5,977,847 


Less amount of Pennsylvania Railroad’s consoli- 
dated mortgage bonds, redeemed during 1878...$100,000 
Less amount paid in 1878 to the fund for the pur- 
chase of securities guaranteed by Pennsylvania 
Railroad Co., under trust created Oct. 9, 1878... 100,000— 200.000 








I ctikddimidsindusedsskewshdeeentoennas edn consietgceteceeds $5,777,847 

From which balance there has been deducted reduction in 
EE ALES EI DI LIN 1,596,773 

Balance to credit of profit and loss Dec. 31, 1879.... ....... $4,181,073 


LINES WEST OF PITTSBURG. 
The following statement gives the result of the lines owned or con- 


trolled by the company west of Pittsburg and operated by the Pennsyl- 
vania Company : iv ante 
. is. 


The total ~——- of the Pennsylvania Co. on 

lines operated by it, and through organiza- 

tions worked under its control, were........ $25,742,296 $23,790,228 
Expenses for the same period were........... 15,305,533 15,184,805 


$8,605,423 





Leaving net earnings...................... $10,436,762 
From this deduct: 
Rentals, interest, dividends and liabilities of 
ali kinds chargeable thereto, including the 
net earnings of the Columbus Chicago & 
Indiana Central Railway, paid over to the 
receiver under order of the court, and other 
liabilities of the Pennsylvania Co., includ- 
ing a interest on the bonds held by 
the Pennsylvania Railroad Co.............. 8,612,674 7,621,234 


Net profit on all lines west ef Pittsburg .. $1,824,088 $984,188 
BUMMARY OF LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. 











Groes earnings, all lines, from traffic....... $60,362,575 $55,426,962 
Gross expenses, excluding rentals, interest, 

Rc kei Sacsccchandscedsccevenccs 35,639,794 33,611,034 

Showing net earnings................... $24,722,780 $21,815,928 











Freight Traffic. 
1878 


y — s 878 
Number of Number of Number of Number of 
ns. tons one mile. | tons. tons one mile. 




















Bast of Pitteburg 
and Erie. ....... 24,970,672 3,061,478,249 19,121,977 2,431,807,656 
West of Pittsburg 20,166,334 2,272,716,185 16,871,837 1,814,100,152 
Totals........ 45,137,006 5,334,194,434 35,993,814 4,245,907,808 
Passenger Traffic. 
r 1879 1878 . 
Number of Number of 
Number of passengers Numberof passengers 
passengers one mile. assengers. one e. 
East of Pittsburg . - 
and Erie. ..... -- 13,602,401 314,260,989 12,792,305 292,725,524 
Westof Pittsburg 8,261,565 269,515,697 8,041,674 247,275,166 
Totals ........ 21,863,966 583,776,686 20,833,979 540,000,690 
The wen | range in prices of Pennsylvania RR. stock in Phila- 
delphia, eid the gross earnings on all lines east of Pittsburg & Eric have 


-———-Monthly Earnings. 










































































————Prices of Stock. 1878. 1879. 1880. 
1879. 1880. 1881. ~ a 
Jan.. 3519-3233 5210-505, 6714-6478 2,396,296 2,543,425 3,083,552 
Peb.. 357%g-31% 53 -51l5g ....-.... 2,162,909 2,538,039 2,944,576 
Mar.. 354-34 55 2%-51% ....-.... 2,499,286 2,603,068 3.278,186 
ay 37%-343, 547,- 92 3g ween ~ seen 2,509,805 2,63%),¢ 22 3,488,366 
ay.38 -361g 55 -48 ....-.... 2,503,442 2,708,695 3,417,916 
June. 391g-36% 54 ~14914 ....-.... 2,380,200 2,390,810 3,221,475 
July . 4053-392g 579-53 0 ....-.... 2,536,733 2,782,906 3.419,644 
Aug. 4153-40 5859-575, ....-.... 2,972,601 2,982,718 3,723,355 
Sept . Ig GOW-3724 ....-.... 2.858,646 3,336,528 3,647,543 
Oct .. 48 Mg 6219-87% ....-.... 3,215,419 3,518,144 3,882,714 
Mov.. 5144-4753 63 -60 ....-.... 2,996,101 3,131,997 3,574,913 
Deo.. 6159-4922 67344-6129 ,..,-..0. { 605,296 3,453,925 8,547,828 | b 














—(V. 29, p. 96, 146, 162, 197. 226, 253, 330, 435, 564, 602, 680; V. 30, 
p. 67, 117, 222, 244, 249, 274, 298, 323, 434, 494, 556, 675; V. 31, p. 
20, 96, 123, 228, 306, 329,445, 454, 484, 589, 673; V. 32, 122.) 


Pennsylvania Company.—The Pennsylvania Company is a corporation 
chartered by the Pennsylvaria Legisiature, April 7, 1870, distinct from 
the Pennsylvania Railroad, and operates all the leased lines west of 
Pittsburg. The stock is owned by the Pennsylvania Railroad. The 
whole number of miles operated or in any way controlled by this com- 

-— is 3,547. In 1879 the net income over rentals, interest, &c., was 
21, 71,990 and advances to railroads charged off $219,335, leavin 
$1,352,655 profit. An abstract of the company’s report for 1879, wi 
results on each road operated, was publishec in the CHRONICLE, April 24, 
1880, with the balance sheet, &c. The registered bonds are secured by 
deposit of $4,000,000 of Pittsburg Fort Wayne & Chicago special stoek. 
The gold bonds of 1921 are secured by a deposit in trust of the leases of | 
the Pittsb. Ft. Wayne & Chic., and the Cleve. & Pittsb. railroads and are 
also guaranteed by the Penna. RR.Co. They were issued to supply 
funde for purchasing the C. C. & I. C bonds. (See V. 32, p. 122).—(V. 28, 
p. 580; V. 29, p. 118; V. 30, p. 431; V. 32, p. 122.) 


Pennsylvania & New York (Canal and Railway).—November 30, 1880, 
owned from Wilkesbarre, Pa., to New York State Line, 104 miles. 
Branches to mines, 23 miles. Operated in connection with the Lehi 
Valley Railroad. Common stock, $1,061,700, and preferred s > 

,000,000. Net earnings in 1878-9, $599,791; in 1879-80, $915,132. 
Robert A. Packer, President, Sayre, Pa. (V. 30, p. 220; V. 32, p. 98.) 


Peoria & Bureau Valley.—Bureau Junction to Peoria, Ill., 47 miles. 
The road was leased in perpetuity April 14, 1854, to the Chicago & Rock 
mown eae at a rental of $125,000 per annum. Officers same as 

ock Island. 


Peoria Decatur & Evansville.—Peoria to Evansville, 250 miles, of 
which 60 miles remained to be finished October, 1880. This roadisa 
consolidation of the Pekin Lincoln & Decatur RR. (formerly leased to 
the Wabash) and the Decatur Mattoon & Southern and the Grayville 
& Mattoon. The bonds were placed on N.Y. Stock Exchange in September, 
ae —— V. 31, p. 329. (V. 30, p. 92, 222, 375, 434, 493; 

. 31, p. 329.) 


Peoria Pekin & Jacksonville.—Peoria, Il., to Jacksonville, Tl., 83 miles. 
The stock is $1,000,000 common and $239,700 preferred. The road was 
sold in foreclosure November 14, 1879, for $950,000 to Solon Humphreys 
of New York, reported to be for the Wabash St. Louis & Pacific. Gross 
earnings in 1877-78 were $227,501; net, $29,194. (V. 28, p. 554; V. 29, 
p. 68, 226, 302, 539; V. 31, p. 123, 535.) 


Perkiomen.—Perkiomen Junction, Pa., to Emans Junction, 39 miles, 
The road was leased for uineteen yous from August 1, 1868, to Phila- 
delphia & Reading Railroad, and bonds guaranteed by the lessees ; but, 
the property was surrendered and all control given up in May, 1879. 
One-half the interest on the consolidated mortenar was paid fort 
years in Philadelphia & Reading scrip, according to the Philadelphia 
& Reading compromise. Net earnings in 1880 were $118,602. (V. 30, 
p. 64; V, 23, p. 1U1.) 


Peterborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan. 
1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental, 
but a suit was decided in favor of Peterborough. James Scott, Presi- 
dent, Peterborough, N.H. (V. 32, p. 16.) 


Petersburg.—Petersburg, Va., to Weldon, N. C.,64 miles. In May, 1877, 
a Receiver was appointed and foreclosure sale has been decreed. 
1878-9 gross earnings were $202,986 net earnings $54,766. (V. 30, p. 
249; V, 31, p. 306.) 

Philadelphia € Baltimore Central.—Westchester Junction to Octoraro,; 
Md.. 46 miles; leased Chester Creek Railroad, 7 miles, and Columbia & 
P. Deposit Railroad, 4 miles; total operated, 57 miles. Bonds are all 
owned by Philadelphia Wilmington & Baltimore Central RR. Co. The 
common stoek is $520,606 and preferred $242,950. Net earnings in 
1877-8, $86,849 ; in 1876-7, $96,195; in 1875-6, $124,701 pita 

Philadelphia Germantown & Norristown.—Philadelphia, Pa., to Norris- 
town Pa. 17 miles; Germantown Branch, 3 miles; Plymouth Railread, 
9 miles; total, 29 miles. The property was leased Nov. 10, 1870, to. 
Philadelphia & Reading Railroad for 999 years at a rental of $269,628 
and $8,000 yearly for organization expenses. Dividends of 12 per cent 


per annum are regularly paid. 





.. Philadelphia &@ Erie.—Sunb to Erie, 287 miles. Formerly Sun- 
| ary & Exte Railroad. It was leaned to Pennsylvania Railroad for 999 
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xlvi RAILROAD STOCKS AND BONDS. | Vou. XXXII. 
Subscribers will confer a great favor by giving immediage notice of any error discovered in these Tables. 
DESCRIPTION. eed PS PSS INTEREST OR DIVIDENDS. Bowe —— 
, Amonnt , ne ; ee 
For explanation of column headings, &c., see notes; of of Par Rate per| When |Where Payable, and by| Stocks—Last 
» on first page of tables. Road.| Bonds! Value. |OUtstanding | “Cent. {Payable Whew. Dividend. 
Philadelphia & Erie—( Continued i\— 
2a a sdanamelibdbetdensvanseoasb ere eocceorsces | 287 | 1868 | $1,000 3,000,000 7 J. & J.| Philadelphia, Pa. RR. | J I, 1888 
Consol. M., gold (for $20,000,000), guar by Pa. RK. 287 | 1869 | 1,000 8,680,000 |5 & 6g. J. & J.'Philadelphia & London.| July, 1920 
R elphia Newtown & New York—stock.......--.' oie  cotsiie 50 1,200,060 mee a Bettie or -ebe {2 peepee 
nds, a. by Phila. & Read.... .........------- aay Fs al we 700,000 6 A. & O.| Philadelphia, Office. | Oct. 1, 1897 
Philadelphia & Reading—Stock, common.... ....--- erent bere 50 | 32,726,375 21g | Q.—J.| Philadelphia, Office. | Jan. 25,1876 
Preferred stock. .... ides dianehame nies thames sen ors Pee 50 551,800 3g | Q.—J. do do July 25,1876 
Receivers’ certificates... ... 2.0.22. -scccccccscccees | .... | 1880 rr 1,800, 4&6 thd do > § bil temeweeks 
Mortgage loans inconvertible..................----| 779 |1843-9) 1,000 | 1,510,500 6 J. & J. do do July, 1880 
Loan mortgage, convertible. ......... -.----0.----- ' 779 | 1857) 1,000 79, 6 J. & J. do do July, 1886 
Loan mortgage, sterling. ........... -cee-ceee-eeees 779 | 1836 £100 182,400 5g. iJ. & J. London. July, 1880 
do do D’ *natnomients secescces cesses | 779 | 1843 £500 967, 6 J. & J. do July, 1880 
do do do (Extended in 1877.)... --| 779 | 1867 1,000 134,400 7 J. & J. do July 1, 1882 
IL... .ccospneuicqhesibescnesedec tien eose-| ---- | 1868 '100 &c.|; 1,135,300 6 J. & J.| Philadelphia, Office. | July 1, 1893 
I os nana cepnaenihe shansionted eccee--| 779 | 1868 { 1,000 2,700,000 7 A. & O. do do Oct. 1, 1893 
Consolidated mort., $ loan, coupon or reg.......-- | 779 | 1871 | 1,000 | 10,649,000 7 J. &D.|  — do do June, 1911 
do do gold, $ or £, coup...........- | 779 {1871 | 1,000 999,000 6 g. |J. & D. Philadelphia & London.| June, 1911 
do do §, gold, coup. or reg ........-- | 979) 1871 1,000 968,000 62. J. & D.| Philadelphia, Oftice. i une, 1911 
, Debenture loan (convertible 1876-92), coup. ..... | .... | 1873 | 1,000 | 10,499,900 7 iJ. & J.|_ Philadelphia, Office. an. 1, 
Improvem’t mort., Sor £, sink’g fund, coup.... - _ 745 | 1873 | 1,000 9,364,000 6 A. & Q.|Philadelphia or Londor]} Oct. 1, 
Gen. mort., $ and £ (sink. fund 1 p. c. yearly)...., 730 | 1874] 1,000 | 19,686,000 6g. J. & J. London & Philadelphia July 1, 1908 
Tncome mortgage (for $10,000,000).............--; -.e. | 1876 | 1,000 2,331,000 7 (jj. & D.| Philadelphia, Office. | Dec. 1, 1896 
Income mortgage of 1879...........--..----------- | ene | ee .--. | 10,000,000 6 J. & D.| do GO «> |. tpcvcens 
Debenture and guar. bonds, 6 percent cur’cy scrip! -... | 1877 | 10 &e. 3,472,973 6 a a do _ do July, 1882 
Gen. mort. and Perkiomen 6 per cent ster’g scrip; .... | 1877 | 90 &e. 1,832,760 6 ¢. J. & J.,London & Phiiadelphia.}| July, 1882 
Bonds for Berks Co. Railroad............ baees ae hes — 1878 ‘iii 586,000 | 3,4 ,5,6M.& N.| Philadelphia, Oitice, | May 1, 1898 
Coal & Iron Co., guar. mort. (for $30,000,000). ..; .... |1872-4) 1,000 | 13,036,500 7 Various London & Philadelphia.{ 1892 to’94 
do debentures, guaranteed........... eens | 1872 vane 731, 7 M. & | Philadelphia, Office. 1892 
Philadelwhia & Trenton—Stock.... ....-.----+------- 26 ‘ 100 1,259,100 24 | Q.—J. | Philadelphia, Ottice. | Jan. 10, 1881 
Philadetphia Wilmington & Ballimore—Stock.... .. eee © ind 50 | 11,585,750 4 J. & J.|Philadelphia & Boston.) Jan.3, 1881 
ist mortgage, convertible. .............c..cce-ccee 95 | 1858 500 240,5 6 J. & J. do do July, 1884 
EET LT RR eee. | 1867 | 1,000 1,000,000 6 A. & O.} do do April, 1887 
do i -sidiaeiehddebenentntnenaaeeenness eooe (1872-4) 1,000 700,000 6 A. & O. Phil’delphia, Co.’s Office} Oct. 1, 1892 
do TL chiesthedenterngupegweenseesecon cece — the 1,000 : ore 4 e . § = Yo = a 
0 ates aa ener aes é satadal , y f . a ry) do une, 
Pitts. C.d@ St. L.—1stm., cons. (for $10,000.000) ..... 200 | 1868 1,000 6,541,000 7 F. & A.) Phila., Pa. RR. Office. | Aug. 1, 1900 














years from January 1, 1862, the lessees to pay 30 per cent of gross 
receipts as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The consolidated mortgage is guaranteed by 
the Pennsylvania Railroad. The bonds due March ’s1 will be paid and 
the consol. guaranteed bonds at 5 per cent issued to same amount. The 
unpaid a ges of $1,508,459 are held by the lessee for advances. 
Last annual reportwas in V. 32, p. 204. Operations and earnings for 
five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
PS sctence 287 22,425,613 340,390,703 $3,352,979 $1,164,533 
re 287 12,466,005 335,727,141 3,172,993 1,123,366 
a 227 11,444,005 381,300,202 2,921,060 87,111 
aa 237 11,562,653 5V5,918,017 3,091,807 961,549 
ja Sl v5 wtubbiidéepke <:)'. wiphstaande> 3,727,733 1,369,379 


Philadelphia Newtown d@ New York.—From Newtown Junction to 
Newtown, Pa., 22 miles. Capital stock, $1,200,000. On November 10, 
1879, the Philadelphia & Reading Railroad purchased 12,012 shares, 

ving control of the property, and guaranteed the bonds (See 

RONICLE, VY. 29, p. 512.) 

Philadelphia & Reading.—Main line, Philadelphia to Mount Carbon, 
Pa., 98 miles; branch lines owned, 233 miles; leased lines, 495 
miles; other lines controlled, 66 miles; total operated, 892 lines. In 
May, 1879, =his company leased for 990 years the North Pennsylvania 
Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 
———— of anthracite coal. The Philadelphia & Reading Coal & Iron 
r pany is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this company. The 
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for many years ceased to pay 
after January, 1876. The company was unable to meet all its obliga- 
tions, and in March, 1877, holders of the general mortgage bonds and 
Periokmen guaranteed bonds agreed to take one-half their coupons for 
three years in 6 per cent scrip; and holders of convertible and debenture 
bonds to take 6 per cent scrip in payment of their coupons for five years. 
The scrip is convertible into income mortgage bonds. 

In May, 1880, the comnpatr suspended payment, and on May 24 
Franklin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were 
— Receivers of the railroad and coal companies. (See V. 30, p. 
567.) Receivers’ certificates for $2,000,000 were issued, of which 
$600,000 were paid by Oct. 25,1880. At Philadelphia, July 1, a bill 
was filed for the foreclosure of the general mortgaze of 1874. Interest 
was paid only on the consolidated mortgage of 1871 and prior mort- 
gages. In September certain interest was _— on the coal land mort- 
gages at reduced rates, and Nov. 9 one-half of the July coupon on the 
general mortgage, and whole coupon of 6 per cent sterling scrip of 1877. 
1 





The report of the Receivers istgiven in V. 31, p. 69. The plan 
‘or raising $10,000,000 by deferred income bonds for $34,277,375, to 
draw interest only after er cent is paid on the present stock, also to 
issue a new mortgage for 1 50,000,000, are referred to at length in Y. 
31, p. 511, 536, 607, and in V. 32, pages indexed below. 

The annual report for 1879, published in the CHRONIGLE, V. 30, p. 64, 
gave the condition Nov. 30, 1879, together with the estimate of the 
managers as to the company’s prospects substantially as follows: 
ESTIMATE FOR 1880. 


The following table shows a comparison between the actual results 
of 1879 and the managers’ estimates for 1880. In the table for 1879 
the total receipts, expenses and rentals of the North Pennsylvania Rail- 
road and the Delaware & Bound Brook Railroad for an entire year are 
included, in order to facilitate comparison with 1880: 














1879. 1880. 
Goal transportation. ..... pen weedestweresbcoswe $7,291,989 $12,150,000 
Merchandise transportation. .................. 56,055 5,000,000 
assenger transportation. ..................... 2,233,656 2,500,000 
Miscellaneous receipts......................... 18,2 150,000 
For ship. coal at Pt. Richmond and Eliza’port’ ._....... 400,000 
Dink ddusds sakthetnchue same caneecesnil $13,799,963 $20,200,000 
All expenses, except interest ou debt......... 9,810,351 11,500,000 
i iaeaucdhiindieddiatiitintiniinsiiediialbiiectiaibds $3,989,612 $8,700,000 
Loss. Profit. 
Coal & Iron Company.........................- 699,450 3,500,000 
290 162 11,2 
Interest account, including full sinking funds - arsnieg et 
for 1879 on all sinking-fund debts........... 7,000,000 





The prices of Philadelphia & Reading stock in Philadelphia, and the 
earnings of the railroad, monthly, have been as follows: 


————Monthly Earnings.————. 
1873. 1879. 











Prices of Stock. 1880. 
1879. 1880. 1881. $ ° > 
Jan..1333-llle 3610-334 3410-25% 673,980 957,915 1,316,089 
Feb.. 1332-124 35 -32 sce aeons 525,410 £877,865 1,063,309 
Mar . 1318-1233 36 -341, .. 695,334 1,041,142 1, soz 
April 153-125, 35338-2914 991,028 1,142,864 96,33 





May. 2219-1512 
June. 2052-1914 
July . 2148-18 5% 
Aug.. 2114-1614 
Sept. 1973-16% 
Oct .. 3244-19 

Nov... 3758-30 


305g- 87s, 
2214-164 
1912-1312 ... 
121¢- 91g eeee 
1644-1ll, .. 
237-144 ... 
2714-20 adn 


1 

1 

! : 1 

--- 1,286,014 1,332,547 1 
.--- 1,498,658 1,343,014 aoe 53€ 

1 

2 

1 





oe 1,303,522 
---- 1,402,792 1,462,280 
.. 779,481 1,374,013 
. 1,408,674 1,542,911 

-- 1,683,022 1, 











531,204 


Dec.. 36 -32% 27%¢-22% .... 881,656 1,442,587 .......... 

Operations and earnings for five years past were as follows: 

Passenger Freight (ton) Gross Net 

Years. Miles. Mileage. ileage.* Earnings. Revenue. 
1874-5...... 799 76,556,003 555,128,028 $12,660,927 $7,162,644 
1875-6. ..... ‘799 123,871,237 556,121,169 12,227,510 3,717,161 
1876-7...... 799 74,315,237 711,526,398 12,142,910 4,468,493 
1877-8...... 799 75,110,715 610,492,192 11,539,593 4,419,591 
1878-9...... 892 98,982,902 818,396,913 13,106,352 4,161,763 

*Including coal. 


—(V. 30, p. 64, 118, 222, °314, 434. 494, 555, 567,650; V. 31, p. 21, 46, 
69, 123, 171, 205, 230, 248, 307, 329, 359, 383, 406, 429, 445, 474, 511, 


Philadelphia & Trenton.—Philadelphia, Pa., to Morrisville, Pa., 27 
miles. On Dec. 1, 1871, it was leased with the United Companies of 
New Jersey to the Pennsylvania Railroad, and is operated as a part of 
its New York division. Regular dividends of 10 per cent are paid. 

Philadelphia Wilmingion @ Balti are Pa., to Balti- 
more, Md., 96 miles; Port Deposit Branch, 4 miles; Southern Division to 
Rodney & Newcastle, Del., 12 miles; total, main line and branches, 112 
miles; Delaware Railroad (leased), 95 miles; total operated, 207 miles. 
This road, on the main line to Philadelphia and Washington, has paid $ 
per cent dividend for many years, with a considerable surplus. In May, 
1880, purchased two-thirds of stock of the West Chester Philadel. R 


(See V. 30, p. 545.) For the'terms of Delaware lease, see laware RR. 
Operations and earnings for five years past were as follows: 
Gross Net Div’d 


Passenger a (ton) 
Years. Miles. Mileage. lleage. Earnings. Earnings. p. ct. 


1875-6... 100 104,810,706 38,094,439 $3,305,438 $1,576,044 8 
1876-7... 111. 59,160,438 42,089,750 2,916,250 1,161,216 8 
1877-8... 112 . 60,504,494 46,080,501 2,660,44 1,095,103 8 
1878-9... 112 62,102,597 58,146,546 2,349,919 1,282,178 8 
1879-80 cececbaccepe seqecsoosese 3,263,110 1,366,223 & 


_ (V. 30, p. 545; V. 32, p. 68.) 


me Cincinnati ¢ St. Louis.—From Pittsburg, Pa., to Columbus, 
O., 193 miles; branch to Cadiz, O., 8 miles; total, 201 miles. This was a 
consolidation of several companies, May 1, 1868, including the Steuben- 
ville & Indiana and the Pan Handle roads. This compan , 
by the Pennsylvania Company, through the ownership of a majorit of 
its stock. This company also holds leases of the Little Miami and ite 
dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylvania Company, and their corning? 
separately stated. Common stock, $2,508,000; first preferred, $2,929,- 
200; second preferred, $3,000,000. . Gross tarnings in 1879 of road 
Boon a $3,606,107; net, $1,602,546; surplus over interest, &c., 











Net STE allied etl ia ~ $4,200,000 | 








| * Exclusive of Col. Chie. & Ind. Cent. 


is controlled ° 


3,480. Loss on leased lines, &c., $193,480; net profit, $412,000. 
Operations and earnings for tive years past were as follows: 
Passenger Freight (ton Gross . Net 
Years. Miles. Mileage. Mileage. Earnings. rnings. 
1875..... 201 29,524,628 207,521,453 $3,135,248 $743,240 
1876..... 201 42,253,185 249,969,882 3,283,683 95,837 
Mt Tecens 201 28,622,519 236,678,518 3,108,193 1,085,280 
1878..... 201 28,804,112 287,757,418 3,176,371 1,186,764 
EEO cone 20 31,535,558 367,377,011 3,606,107 2,546 
Comparative statistics for four years were as follows: 
INCOME ACCOUNT. * 
1876. 1877. 187%. 1879. 
Receipts— 4 5 $s. $ 
Net earnings ......... 836,827 1,075,049 1,186,768 1,599,562 
Bills payable issued.. e.,... ~eeaaanane » O~ a behead Sveip! - i. ? mela 
Rentals and interest . 19,161 10,230 24,854 14,022 


ee ne he ne ee eee Sign 
ee oo PS et, ee ao eee 


SEIS 





Ree, 


& O53, RRR 














RAILROAD STOCKS AND BONDS. 


Par SARY, 1881. ] 


—_—_—_—_—_—_ 


xlvii, 


Subscribers will confer ‘a great favor by giving immediate notice of any error discovered in these Tables. 













































































DESCRIPTION. 2M Bo nds—Princi- 
: Fo lanation of column headings, &c., see notes wae roe se Amount rarepai iy oe “a dt PRlooken Last 
a r ’ ”? ayanie, and bd 
g ~ on first page of tables. Road.|Bonds| Value. Outstanding Cent. (Payable! When. . Dividend. 
2 Pittsburg Cincinnati é St. Louis—( Continued )— ae ee Pe 
; SD. . <1 cctetnarnnendstancusenhthinbanhdaauel ,000 7 A. & O.} Phila., Pa., RR. Office. | April 1, 1913 
j lat mortgage, Steubenville & Ind., reorganized...| 117 | 1864); 1,000 6 \MW’nthly|N. Y. A ent, 57 B’way. ihey. 1884 
Col. & Newark Division bonds....:.............-.- 33 1 1864 | 1,000 7 (J. & J.| Phila., Pa. RR. Office.| Jan., 1890 
Pitisb. é Connelisville.—1st_ mortgage.............. 149 | 1868 | 1,000 7 J. & J.) Balt., Balt. & Ohio RR.| July, 1898 
Ist do Turtle Creek division............... 10 | 1859 | 100 &e. 6 F. & A.|Pittsb., First Nat. Bank} Aug. 1, 1882 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 6 g. J. & J.;\London.J.8.Morgan&Co|} Jan. 1, 1926 
Pittsburg Ft. Wayne & Ohicago—Stock, guar........ 468 | .... $100 1% —J. |N. Y., Winslow, L. & Co.| Jan. 4, 1881 
Special improvement stock, guaranteed........... 468 | 1871 100 1% —dJ. do do Jan. 1, 1881 
lst mortgage (series A)...... ) ‘| 468 | 1862 | 500 &e. 7 J. & J. do do “| July 1, 1912 
1st do a Bi wessee 468 | 1862 | 500 & 7 F. & A. do do July 1, 1912 
Ist do oe. Bccooses 468 | 1862 | 500 &c 7 M. & 8. do do July 1, 1912 
1st do ae: MP cccnse 468 | 1862 | 500 & 7 A. & O. do do July 1, 1912 
1st do > +diesenée Bonds all cov 468 | 1862 | 500 & 7 M. & N. do do July 1, 1912 
1st do a ee n, but may 468 | 1862 | 500 &e. 7 J. & D. do do July 1, 1912 
2 do 3 ya + Pe made pays-)| 468 | 1862 | 500 &e. 7 \t. & J. do do July 1, 1912 
2 do do H...... hie 60 onda’ 468 | 1862 | 500 &e. 7 IF. & A. do do July 1, 1912 
2 do a | Diewese , 468 | 1862 | 500 &c. 7 M. & 8. do do July 1, 1912 
2 do 7 Bh onesss 468 | 1862 | 500 &c. 7 A. & O. do do July 1, 1912 
2a do a Machends 468 | 1863 | 500 &e. 7 M. & N. do do July 1, 1912 
2 do 468 | 1862 | 500 &c. 7 J. & D. do cho July 1, 1912 
3 D . eagencecchscacess 468 | 1862 | 500 &e. 7 A. & O do do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.} .... | 1857 | 1,000 7 J. & J. do do Jan. 1, 1887 
Equipment bonds (renewed)........ @cncccccccccese ---- | 1874 | 1,000 8 M. & 8. do do Mch. 1, 1884 
Pittsburg € Lake Erie—Stock..........-..-.-.200---- iva eee 50 eee i Te ee Oe Be 
lst mortgage, gold, coupon.............-.....--..- 70 | 1878) 1,000 6 g. J. & J.'New York and Phila.} July 1, 1928 
Pittsb. Va. € Charleston—1st mortgage, gold........ SE 2cee 1,000 7g. \A. & O. Philadelphia. Aprii 1, 1902 
Pomeroy ¢ State Line—Stock. .........00.-----2eee0e- , 7? 50 eae diene (> - - - *\< emeebee -. . —3P es. eee 
Port Jervis € Monticello—Stock.... ....-...---.-----+ A cen ees ee ve ee eee coe 
Port Royal & Augusta-—1st mortgage................ 112 | 1878 | 100 &e. 6g. J. & J.'N. Y., Office, 252 B’way./ Jan. 1, 1899 
Income mortgage bonds, coup...... .........-...-- .... | 1878 | 100 &e. 6g. 3. & J. ao do Jan. 1, 1899 
Portland & Ogdensb.—1st mort., gold ........ ...... 60 | 1870 | 500 &e. 6 g. J. & J. Portland, Treas. Office.| Jan., 1900 
Mortgage (for $3,300,000). ........ ........--2225e- 94 | 1871 | 100 & 6 g. '(M.& N. | do do Noy., 1901 
1876. 1877. 1878. 1879. of the party of the first part to the public, by making from time to time 
such improvemerts upon and additions to the said Pittsburg Fort Wayne 
Net from leased roads 380,231 500,072 449,688 711,466 | & Chicago Railway, in the extension of facilities for increased business 
All other accounts ... 331,254 *6,642,163 461,839 ........ by additional tracks and depots, shops and equipments, and the substi- 
; tution of stone or iren bridges for wooden bridges, or steel rails for iron 
Total income ..... 2,437,383 8,227,514 2,123,144 2,325,050 | rails, the party of the first part will issue, from time to time, a special 
Disbursements— $ $ $ stock, which shall bear such name as shall be hereafter agreed upon, or 
Rentals paid ......... 810,477 820,123 828,127 821,299 | bonds, or other securities, which shall be issued in such form as may, 
Interest on debt...... 669,790 669,790 669,790 $33,625 | from time to time, be found to be most available with respect to economy 
GEE ccnscave ssitesuce 64,053 7 132,944 136,980 | of interest and negotiability, and shall be consistent with the legal 


, 75,848 
Miscellan’s accounts. 214,462 pak ro 283,390 
v; 


SemEK ER powers of the party of the first part and the rights secured by these 
Advances C. & M.Val. 112,384 


resents, Which special stock, or bonds, or other securities, shall be 











ie ERNE: 9 erm error 
rah Mi a > 























To C.C.& LC. ace’t, 75 eee” eas eo a ee ssued on the conditions following: The said party of the second part 
Loss on S8t.L.V.& T.H. 56,468 46,375 65,200 16,144 | shall guarantee the payment, semi-annually or quarterly, thereon of , 
Balance, surplus ..... 18,160 13,422 38 693 412,002 | such rate of interest as may be agreed upon between the parties hereto 
to be paid by the said party of the second part to the holders thereof 
TE o witinenelebinbed 2,437,383 8,227,514 2,123,144 2,325,050 without deduction from the rent hereinbefore reserved; and the said 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. special stock, or bonds, or other securities, shall be issued only in respect 
1876. 1877. 1878. 1879. to improvements of and additions to the said railway which, and esti- 
Assets— $ g $ $ mates and specifications of which, shall have been submitted to and 
Railroad,equipm’t,&c 19,947,755 19,942,295 19,942,295 19,942,295 | approved by the said party of the first part in writing; and all such 
Stocks owned, cost... 257,298 85.498 57.298 | 58,398 | improvements or additions shall be made in such manner as shall be 
Bonds owned, cost... 485,655 317,855 317,855 317,855 approved by the said party of the first part. The vo of the first part 
Betterm’tstol’sedr’ds 854,932 44,95 651,671 660,293 | Shall not at any time, during the term aforesaid and the continuance of 
Bills&ace’tsrec’vable 1,494.920 1,158,840 1,361,789 1,202,433 | this lease, make or issue any bond or obligation, in addition to the bonds 
Materials, fuel, &c... 210,479 454,013 517.92 541,607 | hereinbefore specified, except subject to this lease, without the consent 
Cash on hand ........ 373,870 59,316 92,312 337,543 | in writing of the said party of the second part first had and obtained 
Deficit in assets. ..... **6,031,208 329,178 _ 291,868 37,504 | thereunto. 
Miscellaneous items. it 64,639 64,639 64,63 64,639 | , The lease has been profitable to the lessees. Operations and earnings 
. for five years past were as follows: 
Total assets....... 29,820,756 23,056,586 23,297,655 23,062,567 Passenger Freight (ton) _ Gross Net =6©. zDiv'a 
abilities — Be ea Ne ge ee OME ee A hae 
sees ’ al Wis a, fy ,v aya dh Os 
Stock, preferred.-.". _5/928;600 5,929,200 _5,929/200 _51929°200 | 1876... 468 107790,180 567:572,005 785B.N18 "3.066687 7 
; : ) 15.008.06 2, 26s 76,466, 39,998,2¢% 020,545 2,956, 
Bills peetle ee BOS Des OSL 12,407,000 12,497,000 | 1878. ... 468 77,819,493 637,470,006 7,872,476 3,529,085 7 
Allothes dues &ace’ts 1,447,138 721,954 56,898 726,893 | 1879....468 86,406,476 803,053,260 8,461,563 3,720,298 7 
Ra ath cons Lewy ity yey pry ty prgtey —(V. 30. p. 674.) 
Ce Siete Cs eet ees) ss B0'S0d sa Soo | __ Pittsburg ¢ Lake Frie.—Dec. 31, 1880, owned from Pittsburg, Pa, to 
Miscellaneous ........ 70,154 53,210 70,648 65,590 Youngstown, O., 68 miles; branch line to Newcastle, Pa., 3 miles ; total, 








Total liabilities. . 29,820,756 23,056,586 23,297,655 23,062,567 


* Includes—Sale of preferred stock St. Louis Vandalia & Terre Haute, 
'200,000; sale Union Depot bonds, $186,000; amount of certain liabili- 

ties canceled and surrendered by Pennsylvania Co., $5,866,721. 

t Includes $180,400 bills payable of this company, canceled and sur- 
rendered by Pennsylvania Co. , 

t Includes—Reduction of second mortgage bonds, $2,500,000; reduc- 
tion of bills payable, $3,509,221. 

| Stocks and bonds as follows: Little Miami, $1,100 stock, $8,000 
bonds; Little Miami Elevated stock, $20,000; Dayton & Western bonds, 
$34,855; C. C. & I. C. bonds, $275,000. 

§ Includes supplies March 31, 1875, transferred. 

* This item explained in note to income account for 1876, above. 
tH Additions to Cincinnati Street Connecting RR. 


—(V. 28, p. 376; V. 29, p. 539; V. 30, p. 118, 298, 381; V. 32, p. 155.) 


Pittsburg @ Connelisville.—Pittsburg, Pa., to Cumberland, Md., 150 
es; branch, 2 miles; leased lines, 22 miles; total, 174 miles. On 
December 13 .1875, the property was leased to the Baltimore & Ohio 
Railroad, and te ey given January 1,1876. The rental is interest 
on the debt and £7.200 sterling as an annual sinking fund. The city of 
Baltimore transfered its interest to the Baltimore & Ohio Railroad for 
1,000,000, and the consolidated sterling mortgage was made and guar- 
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
favoro Baltimvre & Ohio Company was confessed for $4,354,748. Stock 
is $1,955,741. In 1879-80 the net earnings were $1,011,827. (V. 29, 
p. 535; V. 30, p. 249.) 

Pitisburg Fort Wayne & Chicago.—Pittsburg, Pa., to Chicago, Tl., 468 
miles. The company made default Oct. 1, 1857, and again in 1859, and 
was foreclosed Oct. 24, 1861, and reorganized under this title Feb. 26, 
1862. On June 27, 1869, the company leased all its road and property 
to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
ingifund of debt, and 7 per cent on $19,714,286 stock, which was 
mcreased at that time from $11,500,000. he lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 











LE 16. The y of .the first part hereby agrees that, for the 
burpose of enabling the party of the second part te meet the obligations 








71 miles. Opened Feb. 1,1879. Floating debt, $96,073. The gross 
earnings in 1879 were $335,648, net, $157,923; gross in 1880, $841,256, 
net, $442,244. The Lake Shore & Michigan Southern subscribed for 
= of the stock. (V. 28, p. 113, 147; V. 30, p. 141; V. 23, p. 62, 
101. 


ay may Miley oye é Charleston.—From Birmingham Pa., to Mononga- 
hela City, Pa., 30 miles. The stock is $676,613. Of the bonds, $500,000- 
are owned by the Pennsylvania Railroad. Net earnings in 1876 were 
oan: in 1877, $34,640; in 1878, $52,298; in 1870, $27,024. (V. 28, 
p. ) 


Pomeroy & State Line.—Pomeroy, Pa., to Delaware State line, 2 
miles. The former Penn. & Del. RR. was leased to the Pennsylvania 
Railroad, with net earnings as rental. On August 12, 1879, the road 
was sold in foreclosure for $100,000, and this company organized, ag 
owners of this part of the road, which connects with the Newark & Del 
ag RR., 17 miles. Strickland Kneass, President. Philadelphia. (See 
V. 29, p. 162; V. 30, p. 170.) 


Port Jervis é Monticello.—From Port Jervis, N. Y., to Monticello, N. Y., 
24 miles. Formerly the Monticello & Port Jervis Railroad, which was 
sold in foreclosure July 16, 1875, and reorganized as the present Port 
Jervis & Monticello. Gross earnings in 1879 $25,806; net earnings, 
$1,616. The stock is $724,276, issued to the former holders of first 
mortgage bonds. ; 

Port Royal & Augusta.—Line of road, Port Royal, 8. C., to Augusta, Ga., 
112 miles. Formerly Port Royal Railroad. Defaulted Nov. 1, 1873, 
and receiver appointed May 9, 1875. Soki in foreclosure June 6, 1878, 
and purchased for the bondholders, who organized this company. The 
Georgia Railroad was endorser on $500,000 of the old bonds. In Jan., 
81, 2 per cent for 1879 was paid on income bonds. The new stock is 
$750,000. (V. 30, p. 466, V. 31, p. 653.) 

Portland & Ogdensburg.—Sept. 30, 1880, owned from Portland Me., 
to Fabyans, 91 miles. It reaches the Vermont Division (now St. Johns- 
bury Lake Champiain) by using 14 miles of the Boston Concord & 
Montreal RR. and a 3-mile link of its own. Stock, $1,052,185. <A suit 
in equity was begun by holders of the 1871 mortgage in February, 1881. 
Earnings of this road for five years past were as follows: 


€ road in repair and also pay taxes, expenses, &e. The Pittsburg Ft. : ’ ’ 
Wayne & Chicago leases the Newcastle & Beaver Valley and the Law- | *€ars oa Gross Earn’gs. Net Poncyt A 
rence roads, which in turn are leased again by the Pennsylvania Com- | 1875-6 ---------------+-++--+- 9: $254.2 oe een a 
eA Of the 1st mo e bonds, $1,121.00), and of the 2d mortgage | 1876-7 -.---------------+-+--- a paw hae. on a7 4 
Spi nnd $e85, O00 cnt wore Rei he ning une Fan | EG nn 2. 
fey proven ae eager ongazog of joe Fenmarivenle | 6 66 a BOn000 102680 
* ARTICLE ; 


—(V. 28, p. 144, 200; V. 29, p. 253, 435, 6832 V. 30, p. 142, 170, 651 
Y. 31, p. 21; V. 32, p. 206.) 
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DESCRIPTION. iS ; Bonds—Princi 
F xplanati f col headi &c., see notes a ooh yy °o2 Amount Rate — “ = sn iy d b | Stoeken ~y 
‘or exp on of column headings, &c., 0 o o ar r en {Where Payable, an 
on first page of tables. Road. Bonds) Value. Outstanding Cenk. Payable Whons. “ Dividend. , 
Poril. é Reshester— Sat mort., 8. f. (Portl. loan) “‘A’’. ste ea 38 Ase 6 J. & J. mesten. Columbian B’k.} July 1, 1887 
Ast or wae DM Lab adiiddnassiioedisevnneeed 521g| 1870 | 500 &e 7 A. & O. do Oct. 1, 1887 
2a ortiand eer 4 “pg fund, “B’’.| 5249) 1871 | 500 &e 6 Various Ge do Sept. 1, 1891 
Px RS, BE, ortemouth—Stock.... .....-....--- ne weate 100 3 J. & J. Boston, Office. Jan. 1, 1881 
Portsmouth @ Dover—Stock.... ...............-.----- ae © eddie 100 3 J. & J.| Portsmouth, Treas, |  ........ 
Portsmouth Gt. Falls @€ Conway—Stock.... .......-- cies 100 3 J. & J.|Bost., Eastern RR. Co. July 15, 1873 
BES PROTEGAGD .. ccc nccrccccccescccces cccccccesesssees 71 | 1877 | 500 &ce. 4ln J. & D. do do June 1, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort.| 42) .... sons sane — 6° lCieenes | CN ees 
Providence & tae eon MROCEMARS.. ..s.200 00-00 2% noae eae 7 WOE aa er ree July 1, 1892 
Providence & PE Pc nnccncsccucesecsoosces _ fer 100 3 J, & J.| Providence, Office. Jan. 1, 1881 
BOW DOMAG. .... 2.20.0 cce cence ccscccccccccccccccccscces eooe | 1877 sae 6 aoe 0 oO 1897 
h @ Gaston—l1st mortgage.................... 1873 1,000 x J. & J./Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading & ong enottggs mortgage, coupon........ 40 | 1862 | 100 && 7 M. & 8.'N. Y., Union Nat. Bank.| Mch. 1, 1882 
I EES EEC TIT I 40 | 1864 1, 7 J. &D. Columbia, F irst Nat.B’k} June, 1884 
Lancaster & Rea =“ Se I, oc tivwedoosend 15 | 1873 | 100 &e vf J. & J. ila., Co.’s Office. July -1, 1893 
selaer & Saratoga—Stock.............-..--.---+- net pens 100 4 J. & Z- N. Y., Nat. B’k Com’rce.| Jan. 1, 1881 
ist mortgage, consolidated (for $2,000,000)...... 79 | 1871); 1,000 7 M. & N.'N.Y., Del.& H. ome Co.| Nov., 1921 
Rhinebeck & Conn.—1st mortgage, gold ............ a a eek suse 7 Se es Re Rs ae 
Richmond & Alleghany—\st mortgage, gold........ 250 | 1880 “see 7 g. eo Fee ee ee ee mac: ent 
Richmond @ Danville. Stook...........-ceee-.----e0- Sa 8 ‘seas 100 3 Pe) Cee a eee Jan. 3, 1881 
ee i i. crkeccocesessscesioccseeres ones § ‘eves a 6 JS & J.| Richmond, Office. 

Bonds, guaranteed by State...............- ,ercccece BD i seas coc 6 I. & J. oO Jan. 1, 1875 
3d mortgage, consolidated, coupon or registered.| .... | 1867} 1,000 6 M.& N.j N. Y., Nat. City Bank. | 1878 to’90 
New general mort., gold (for $6,000,000)......... 142 | 1874 ss 6 g. wane “9 do —- 2 Geeneees 

ont branch, ist DID. cespancececcencees eh onus ues ~ aria do do 1888 

Northwestern, N. Gg BE SGT G MRE... 20 =  cvcccccs 29 | 1873 cece 6°70 |A. & O.|New York or Richmond] __........... 
Rich'd Fredericksburg & Polomac—Bonds, ster... .. ened | asso cous 6g... & J. London. 885 

i <cnn een deen gente yoann ceoeneeses sons esce ‘ coco 6 & 7 Various}; Richmond, Office. 1880-85 

i vvacccandicseushestoorsseeeese cece | ove coce 8 J. & J.|Phil.,Townsend W.& Co. 1881-"90 
Richmond & Petersburg—Stock................-.--- Be | ccs 100 3 J. & J ichmond, Office. Jan. 6, 1881 

Ist mortgage, coupon...... Pbbedstedductesesesnade 25 | 1870; 1,000 ~ A. & O. do do 1881 to ’86 

BE SDS e cc cccctes-cons esesscctonencs cccwse 25 | 1875 500 7 M. & N. do do May 1, 1915 

Portland & Rochester.—Sept. 30, 1880, owned from Portland, Me., to Passenger Freigh D r iv. 
Rochester, N. H., 53 miles. Put in the hands of a Receiver February, ’,| Years. Milea. Mile: 9 fie ; = , on ol =. = pod 
1877. The bonds series A and B were issued to the city of Portland in 1878-9.. 332 19, 536. 543 38, yy “900 $1,911,465 $506,782 
exchange for city bonds, on which the city pays interest. July 8, 1879, | 1879-80. 332 21,797, 913 54,333, 707 


interest of the city in this road was sold to the Receiver. On Oct. 
1, 1880, the interest due and unpaid amounted to $576 ,0V0O; and pro- 

ings have been begun to foreclose the $350,000 mortgage. Gross 
earnings in 1879-80, _— 633; net, $24,728. (V. 28, p. 41, 625; V. 29, 
p. 42; V.S2,p.181 


Portland Saco & ila -Portland, Me., to Portsmouth, N. H., 51 

es. It was l May 4, 1871, to the Easter n Railroad, Mass. . at 10 

per cent on stock. Lease ‘rental — May 21, 1877, and now 6 
per cent. Nodebt. (V. 28, p. 580.) . 


Portsmouth & Dover.—Portsmouth, NH, to Dover, N. H., 11 miles. 
Opened February 1, 1874, and leased ah 50 years to Eastern of New 
aA mpshire at 6 per cent per annum on the stock. Operated now ~ A 
Eastern (Mass.) A suit as to rental was decided April, 1880. Fran 
Jones, President, Portsmouth, N. H. (V. 30, p. 358, 519; V. 31, p. 205.) 


Portsmouth me Falls d Conway.—Conway Junction, Me., to North 
Oonway, N. H.,71 miles. The Eastern Railroad in Massachusetts has 
made a lease Oru the road for 60 years from December 1, 1878, with a guar- 
anteed rental of $45,000 a year, which pays 44 per cent on $1,000,000 
bonds, me the stock is to receive the same dividends as the stock of the 


lessees. The total stock is $1,150,300, of which the lessees own 
$551, S00. (V. 27, p. 15, 97, 115, 228.) 

Po sie Hartford ¢ Boston.—From Poughkeepsie, N. Y., to New 
York ne, 43 miles. The Poughkeepsie & Eastern Railroad was 


aemee t ~y 1872, and was sold in foreclosure May 15, 1875, and the 

resent ee ye ~~ gy It 7? a. the Connecticut Western 
Railroad is oe In 1878-9, gross earnings were 
$51,844 and e Car ner 329. In 1879-80, earnings, $56,101; 
expenses, $50,01 G. P. Pelton, President, Poughkeepsie, ms us 


Providence & Spri .—Providence, R. I., to Pascoag, 23 miles. It 
in oe -" to akan he road to Springfield, Mass. The stock is $517,- 
150. In 1878-9, gross earn 


ings were $79,988; net earnings, $39,302 ; 
in 1879-80, Pa $88,125, net $39,304. William Tink 
Providence, R. I. 


rene S Worcester.—Sept. 30, 1580, owned from Providence, R. 
to Worcester, Mass., 44 miles; branches, 7 miles; leased Milford & 
Woo nsocket Railroad and Ho kinton Railroad, 15 miles ; total operated, 
66 miles. In 1881 new stoc 000 issued for improvements, 
noe stockholders have the ont ir va 1, 1881, to take one new share 
at par for each four owned Operations and earnings for five years 
past were as follows :J 





hai, President, 

















Passenger a (ton) Gross Net Div. 
Years. Miles. Mileage. 4 Earnings. Earnings. p. c. 
87 — 13, 516, 407 17,192,890 $894,155 226,032 8 
1876-7....66 . 13,592 49 18,862, 705 904,635 245,299 4 
1877-8.... 66 13 971, 508 17,916,241 865,792 285, 731 4 
i1878-9.... 66 13 "153, 392 19,286,814 914,476 364,049, 5 
1879-80 .. 66 15,941,739 23, 669, 729 1,064,801 332, 813° 6 
—(V. 32, p. 206.) 


Raleigh & Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 
1,500,000. Dividend of 3 per cent paid October, 188C. Earnings for 
ve years past were as follows: 


Gross Net 
Years. Miles Earnin Earnings. 
i / deen tebe deedeinbateticnneets 97 $261,142 $96,110 
EES Ea ae 97 242,245 88,701 
EEE RE RE re es Ae 97 234,511 85,750 
Ne EE EERE f 97 242,478 107,185 
1878-9 (14 months)................. 97 295,051 115,343 
--(V. 27, p. 94.) 


Reading ¢ Oolumbia.—From Columbia to Sinking Springs, Pa., 40 
miles; branches, 12 miles; Lancaster & Readin Railroad, leased, 15 
miles; total operated, 67 miles. Stock, $958,268. The road is controlled 
and operated b 1879, $274.8 & Reading, but accounts kept separate. 
Gross earnings in 1879 _ 4,844; net earuings, $100,146; payments for 
interest and rental, $94, 


Rensselaer @ Sara anol line, Troy to Whitehall, N. Y., 73 miles 
branches, Albany to Watertord, 12 miles; to Green Island, i nile; to 
Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, Vt., 62 
aniles ; Balston to Schenectady, 15 miles; total line and branches, 183 
miles. It was a consolidation of several lines, and the Delaware & Hud- 
son Canal Company leased the whole March 1, 1871, at a rental of 8 per 





cent onthe stock and 7 per cent on the bonds. The e earnings given 
oe include the New York & Canada Railroad (150 miles). Opera- 
tions and earnings for four years past were as follows: 

Passenger —_ ht (ton) —— ~.. a. 
Years. Miles. poenge. Mileage. —_— 2 
1876-7..382 18,761,702 30 ,718,97 4 Prat $26,942 $560, GoanS 
1877-8.. 332 19,292,794 32,283,281 1,823, 360 754,346 4 





2,470,367 1,160,344 8 
—(V. 29, p. 581; V. 31, p. 357, 483; V. 32, p. 98.) 


Rhtnebeck &@ Connecticut.—Rhinecliff, N. Y., to Boston Cornor, N. Y., 
35 miles. Opened April 4, 1875. Leases 6 miles to Connecticut State 
line. Stock, $614,500. Gross earnings in 1877-8, $55,951; net earn- 
ings, $1, aoe. rental, $7,833; in 1878-9—gross, 69, 291; net, $10,131 : 
rental, $8,000 : 1879- 80— gross, $65,789; net, $5,902 ; rental, $7,967. 
Edward Martin, President, Red Hook, N. Y. 


Richmond & Alleghany.—Richmond to Clifton F3rge, Va., 250 miles. 
The ye also owns by purchase the gt 4 and franchises of the 
James River & Kanawha Canal Co. (V. p. 330, 653.) 


Richmond & Danville.—From Richmond to Danville, Va., 141 miles; 
branches, 12 miles; Piedmont Railroad, leased, 49 miles ; total, 201 
miles. The North Carolina Railroad and the Northwestern (N. C.) 
are also leased, but operated separately. In 1878 the Pennsylvania 
ae .. Which had an interest in this line, cece: a control of the Char. 
& Aug. R.R., and these were sold, in 1880, by the Pennsylvania 
Railroad. to a syndicate controlling the through Ime ey The annual 

report for 1880 was published in the CHRONICLE, V. 32, p. 154. 

he earnings and income account were as follows in heer years past: 











1876-7. 1877-8. 1878-9. 1879-80. 
Earnings— $ $ 

Passenge.. .......0-. 425,117 404,308 432,414 508,395 
0 Ea 862.546. 956,632 1,145,373 1,275,888 
Matt, express, &... 123,617 113, 553 121,307 148,577 
Total earnings.. 1,411,280 1,474,493 1,699,094 1,932,860 
Operating expenses* 940,282 985,019 957,221 1,146,467 
Net earnings. ....-.. 470,998 489,474 741,873 786,393 





. Of these, $113,887 of Richmond & Danville Division ex 
fam se as extraordinary in 1876-7, $58,229 in 1877-8 and $193,347 an 


INCOME ACCOUNT. 




































































1876-7. 1877-8. 1878-9. 1879-80. 
Receipts— 
Net earnings........ 470,998 489,474 741,873 786,393 
i nctbedneneee 28,964 29,125 22,740 21,248 
Total income. ... % 499,962 518,599 764,613 807,641 
= 
Rentals paid........ 320,000 320,000 320,000 
Int. on funded debt. 239, ‘691 252,440 246,444 254,315 
Int. on floating debt 23, pa 18,995 10,604 
Miscellaneous....... a ~hebedes. > .eedweeee' © | -semmbbee 
Total disb'nts... 583,051 591,435 577,048 574,315 
PE saceccacnese Det.83, 089 Def.72, '836 Sur. 187, 565 Bur. 233,326 
Operations and earnings for five years past of Richmond & Danville 
and Piedmont R ads were as follows: 
Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
7,336,680 16,372,844 $923,058 $323,448 
Ses . 7,358,335° 17, 435,445 937,198 438,232 
| ETRE SA 5,945,446 21, "183,343 909,317 292,591 
gS RPO 201 5,895,111 23, 514,209 942, 386 310,948 
er 20L 7,057,080 33, 120,675 1 ,098,597 9,99 
—(V. 30, p. 142, 651; V. 31, p. 673; V. 32, p. 154.) 
Richmond Fredericksburg &@ Potomac.—From Richmond, Va., to 
yy 80 miles. The common stock is $1,030,100 and nteed 
stock is $500,400. Until March, 1881, holders of 8 per cents due No- 


vember, 1881, had the option to extend their bonds for 20 years at 6 
per —_ Gross cornice in 8 G78 £ aes 032; net earnings, $155,056. 


Richmond é& Petersburg. sali 30, 1880, owned from Richmond to 
Petersburg, Va., 222 miles; branch, 2 miles; total, 2419 miles. The road 
has earned moderate dividends and the debt account is very small. 
Operations and earnings for five years past were as follows: 





Passenger Freight (ton) Gross Net Div. 
Years, Miles. Mileage. Mileage. Earnings. Earn’gs. p.0- 
1875-6......... 25 2,238,173 1,475,359 37, $60,006 .. 
Is déncewns 25 2,097,594 1,576,263 137,116 47,271 =..- 
PEM ilcscascess 25 2,016,684 1,594, ing 140,06 62 4 
es 25 ,176,390 = (047,43 154,622 73,071 4 
1879-80 ....... 25 ae on 3165'878 164,198 79,009 4 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTERES —Frinai- 
For explanation of column headings, &¢., see notes — “— +e et Amount Rate Wh = = are - d go ; 
» &E., r en ere Pa ©, an 
eee on first page of tables. Road.|Bonds | Value. | OUtstanding Cont. Payable} Whom. 7 Dividend. 
Rochester € Genesee Valley—Stock............-.--.-. 18; .... $100 3 |J. & J.|N.Y., by N.Y.L.E.&W.Co| Jan. 1, 1 
Rochester & State Line.—1st mortgage.............. 108 | 1878; 1,000 7 J. & J.) N. ¥., Union Trust Co. | July 1, 1902 
Rock Island & Peoria—Btock..........--.0-eeeeeee ee: ° 91 1878 25.000 io” J ey ecccccccce 1880 
ZSt MOTTZARO....-- oe -- eee eee n ee mene cece ee eneeee , , J.|N. Y., Corn Exch. Bank.| Jan. 1, 1900 
e Watertown & Ogdensburg—Stock.. ........... 409 | .,.. 100 3 J. & J.|N. ¥., Farm. I. & T. Co.| July 15 1875 
lst sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 7 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 | 500 &e. 7 #|J. &D. do do So 
Qd MOTTFAGC....-----2° eee ne en eens reer ec eececceees 190 | 1872 | 1,000 7 (jJ. & J. do do Jan. 1, 1892 
Consol. mort., convert, till July, ’79, coup........ 409 | 1874 1,000 7 A. & O. do do July 1, 1904 
Syracuse Northern (gold) .............-..-2-.--2--. 45 | 1871 | 1,000 7 iJ. & J. do do uly, 190 
Ruiland—General mort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &e. 6 M. & N./Bost., Bk. of Redempt’n ov. 1, 1 
New 2d mort. in exch. for equipment bonds, &c.} 120 | 1878 | 100 &e. 5 F. & A. My) do 1898 
Sacramento & Placerville -1st mortgage (8. V. RR.).| .... | 1855 ‘eainha 10 tie PE Rae er 1875 
gcpt riley 4 Me. Lowte ius mortg., coup...... S49 1872 | 1,000 8 |M. & N.\New York, 9th 179% 908 
inaw y - Louis.—18t mortg., coup...... ’ . & N..New Y . Bk. x 
Bt. a - ee Pe Yet ling mene pebscene a 742 cece 6 sane pose — load 
St. Jose; . Louis—1st mortgage bonds......... ( oe 7 J. & J. New York. July 1,1 
&t. Sesaph é Western—I1st M.8t. Joseph & Pacific..| 112] 18 100 &¢ 7 J. & J. New York. jon, 1, i916 
2d way > Spence enieCeneedeandeessendadeutsasbeces 112 | 1876 epee 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, lst mortgage ................ 115 | 1876 | 100 & 7 J. & J. do Jan. 1, 1915 
0 2d mortgage........ Riednvens 115 | 1876 : 7 J. & J. do Jan. 1, 1915 
St. Louis Alton & Terre Haute—Stock .............-- SEO ft . ccc 100 Samm ---. |N. Y., Office 50 Wall st.j| —-..--... 
Pref. st’ck (7 cumulative), 58 p.c. dueto Jan.1,’81}] .... iaitas 100 3 aunts do do Feb. 19, 1881 
1st mortgage (series A) sinking fund..) 3 bs ---- | 1864] 1,000 7 J. & J. do do 1894 
1st mortgage (series B) sinking fund.. | 4 2~ 4 .... | 1864 | 500 &e. 7 (|A. & O. do do 1894 
2d mortgage, preferred (series C)...... ° mt ..-- | 1864 | 1,000 7 F. & A. du do 1894 
2d mortgage, preferred (series D)...... eae coce | aes ae 7 M. & N. do do 1894 
2d mortgege, income................--- S Aw .... | 1864 [ 500 &e. 7 (|M.& N. do do 1894 
Equipment mortgage................-. Oo £90 ..-. |} 1870} 1,000 10 M. & 8. o o 1880 
St. L. Hannibal ¢ Keok.—1st M .convertible till’87| 50 | 1877 | 100 &c. 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
St. Louis Iron Mountain & Southern—Stock.. ...... 685} .... 100 jem eS Pe Rae He iAeers 
lst morigage, coupon.............. sncheciucaksece 210 | 1867 | 1,000 7 F. & A.|N.Y.,Office 20 Nassau st} Aug. 1, 1892 
































Rochester & Genessee Valley.—Avon to Rochester, N. Y., 18 miles. 
Leased July 1, 1871, in perpetuity, to Erie Railway, and now operated 
by New York Lake Erie & Western. Rental, $34,012. James Brockett, 
President, Rochester, N. Y. 

Rochester & State Line.—Rochester, N.Y, to Salamanea, N. Y., 108 miles. 
The road was opened May 15, 1878, and was closely allied to the N. Y. 
Central in management, and an order was granted, February, 1880, 
appointing Sylvanus J. Macy, of Rochester. Receiver of the company, 
anda decree of sale made in December, 1880. The road had been wv 
assisted by the City of Rochester. On Jan. 8, 1881, the road was sold, 
and purchased by Walston H. Brown, of New York, for $600,000. It is 
to be reorganized as the Rochester & eg For every $10,000 old 
bonds the Kochester & Pittsburg gives $5,350 first mortgage, $7,850 
income bonds, and option to take $5,000 stock upon payment 
of $500. See plan in V. 31, p. 651. Gross earnings in 1879 were 
$275,898; net, $39,813; gross in 1880, $255,832; net, $34,693. (V. 
30, i 223, 589; V. 31, p. 330, 536, 560, 653, 673; V. 32, p. 71, 
15€, 184.) 

Rock Island & Peoria.—Rock Island, [l., to Peoria, Ill., 91 miles. This 
is the Peoria & Rock Island, sold in foreclosure of the first mortgage 
April 4, 1877, the bondholders becoming the purchasers. Capital stock, 
$1,500,000. Gross earnings, 1879, $387,580; net earnings, $89,833, out 
of which a 5 per cent dividend was paid on the stock. (V. 28, p. 351.) 


Rome Watertown d& Ogdensburg.—Sept. 30, 1880, owned from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 45 miles; leased Oswego’ & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October. 
1861, of the Watertown & Rome and the Pottsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15,1875. The Syracuse 
Northern was foreclosed, and purchased’ by this company August Il, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Rome Watertown & Ogdensburg 
has been in default on coupons of the consolidated bonds since April 1, 
1878. No reorganization or foreclosure has taken place. Operations 
and earnings for five years past were as follows: 





Passenger ae (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
| eee 335 15,588,607 20,366,365 $1,221,727 $277,574 
1876-7....... 409 17,549,628 26,732,738 1,248,842 336,708 
i. as 409 15,199,509 24,967,418 1,203,786 350,747 
1878-9. ...... 20,517.456 25,914,496 1,143,288 308,648 
1879-80 ..... 409 16,402,043 43,538,148 1,467,894 487,738 


ai 26, D. 334; V. 28, p. 276; V. 29, p. 68, 581; V. £31, p. 406, 


Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
and finally a modification of the lease was made, giving $250,000 yet 
re as a minimum rental and $8,000 for organization expenses. The 

ondholders agreed to accept 5 per cent bonds in exchange for equip- 
ments and 6 per cent bonds in lieu of 8 per cents. (See last annual report, 
V. 29, p. 14%.) The common stock is $2,480,600 and preferred 
$4,000,000. (V 30, p. 118; V. 31, p. 124,153,484.) 

Sacrumento & Placerville.—Sacramento, Cal., to Shingle Springs, Cal., 
4919 miles. This was a consolidation of the Sacramento V ley and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 
000. Gross earnings, 1878, $157,750; net earnings, $56,688. 

Saginaw Valley ¢€ St. Lowis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, gross earnings 
were $84,952; net $51,967. Interest payments, &c., $53,728. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 
—(V. 27, p. 304; V. 29, p. 96.) 

St. Johnsbury & Lake Champlain.—This was tbe Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
—(V. 30, p. 651; V. 31, p. 21, 397; V. 32, p. 145.) 

St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. J oseph Railroad, sold 
in foreclosure February 8, 1874. The St. Louis Kansas City & Northern 
took a lease of the road for 99 years July 1, 1874. The terms of the 

are an annual payment of $35,000 for five years and then 30 per 
cent of ¢ earnings, but $25,000 guaranteed. Stock, $100,0V0; par, 
$100; dividends payable March and September in New York. 

St. J h @ Western.—Line of road: East Division—West St. Joseph, 
Kan., to aryeville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; total, 227 miles. This is a reorganization 
of the former St. Joseph & Denver City road, which went into the hands 
of a receiver in 1874 and was sold in foreclosure in November, 1875. 
On the foreclosure of the two divisions two om were organized, 
the St. Joseph & Pacific and the Kansas & Ne raska, with bonds as 
above. These were consolidated as St. J oseph & West., with $3,300,000 





stock, par $100. The present bonds have no lien on lands, as the land 
grant of 300,000 acres was put in hands of trustees for the benefit of'the 


holders of the old land scrip of $2,250,000; in June, 1880, a dividend-of 
1219 per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the first coupon isdue July, 1881. The road is leased 
to Kansas Pacific, and thus tothe Union Pacific, and was to be extended 
(as reported) to a junction with the Kansas Pacific at Agate, 66 miles 
east of Denver, but the coupons on 8t. Joseph & Pacific bonds due 
July, 1880, were not paid. (V. 28, p. 351,625; V. 29, p. 331, 670; V. 
30, p. 93, 170; V. 32, p. 44.) 

St. Louis Alton & Terre Haute—Main line from Terre Haute, Ind., te 
East St. Louis, 189 miles; branches, 19 miles; leased line—Belleville & 
Southern Illinois Railroad, 56 miles; total operated, 264 miles. This 
company was a reorganization, Feb. 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern Illinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000,000; but it was agreed that in no year should the rental 
be less than $450,000. The lease was guaran by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de- 
ficiency, and a suit was begun, which is still pending. In 1879-80 the 
company recovered from the former purchasing committee, Messrs. 
Tilden, Butler, Sage and Bayard, $400,000 for bonds retained by them at 
the time of reorganization. The Belleville Branch and Extension are 
operated separately by this company, and earned net in 1879, $159,359. 

In January, 1881, the company declared 3 per cent in cash on the 
preferred stock and proposed to settle the remaining 55 per cent of 
accumulated dividends by the issue of income bonds. (V. 29, p. 436, 
658; V. 30, p. 170, 407; V. 32, p. 147.) 

St. Louis Hannibal &d Keokuk.—From Hannibal, Mo., to Keokuk. This 
is a new road under construction. The bonds were offered in New York, 
March, 1880, at $12,000 per mile. (V. 29, p. 539, 608.) 

St. Louis Iron Mountain & Southern.—Line of road, St. Louis, Mo., te 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., to 
Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar 
Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. 
was a consolidation (May 6, 1874) of the St. Louis & Iron Mountain, the 
Arkansas Branch, the Cairo & Fulton and the Cairo Arkansas & 
Texas railroads. In 1875 the company defaulted, and certain coupons 
were funded. Finally anew compromise agreement was made Novem- 
ber 27, 1878, as reported in the CHRONICLE (V. 29, p. 43). B 
this the subscribing bondholders agreed to deposit with the Union 
Trust Company the funded interest certificates and unpaid coupons 
belonging to their mortgage bonds, and to receive in exchange 
therefor first preferred income bonds, bearing 7 per cent interest, 
payable annually on March 1 out of the net surplus income of 
the preceding calendar year (interest accumulative). The intere 
certificates and coupons for which they are issued are not to be 
canceled, but held as security for the execution of the agreement 
as specially provided. The subscribing bondholders who hold consoh- 
dated mortgage bonds agree to deposit them with the Union Trust Co., 
and to recieve in exchange therefor second preferred income bonda, 
bearing 6 per cent interest, payable annually out of the net surplus in- 
come remaining after the payment of all interest due on the first pre- 
ferred income bonds, and accumulative. The consolidated mortgage 
bonds are not to be canceled, but kept as security for the execution of 
the ement as specially provided. The subscribing stockholders 
agreed to transfer their stock to the trustees, who should have the abso- 
lute right to vote upon the same. In March, 1880, the managers put an 
end to the stock trust by obtaining the consent ofthe bondholders, 
promising to pay interest on both first and second incomes; but inter- 
est on the seconds was not paid until Oct. 12, 1880, when 719 per cent 
was paid for the fifteen months up to January 1,1880. In December, 
1880, Mr. Jay Gould purchased about 70,0 shares of the stock. A 
meeting, March 7, 1881, votes on increasing the stock to $35,000, 
and issuing a mortgage for $32,000.000 to cover outstanding debt, &ce. 

The annual report for 1879 was published in V. 30, p. 320. Compara- 
tive statistics for four years are as follows: 














EARNINGS. 
1876. 1877. 1878. a ss 
Total gross earn’gs .. 4,002,045 4,500,422 4,514,321 5,292,611 
- aapen ACCOUNT. s - 
Receipts— 
Net os = a siidadis 1,483,646 2,131,902 1,945,956 2,300,556 
Disbursements— s ~ $ $ 
Interest on bonds.... 1,762,095 1,740,207 1,814,600 2,222,194 
ar interest. - . panes elas rege J 40, 
se’t on con. m. . t ae. .  eanees. . ical 
Miscellaneous. ....... 33,684 32,825 84,660 "379,257 
Balance, deficit .. 580,496 416,950 120,331 341,334 


~F Includes taxes on Ark. trust lands for 1874-5-6-7-8, $105,139 ; judg- 
meut by Regers’ Leeeme’ «Werks 460,400; change of gauge, $195,169. 
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ee aacow oa | Pat |e" |, amen figs ey ee rice Foes a 
For explanation of column headings, &c., see notes! o 0 ar r en ere Payable, and by —Las 
* on first page of faniee. Road.| Bonds| Value. |OUtstanding Cent. Payable’ Whom. Dividend. 
Si. Louis Iron Mountain & Southern—( Continued )— - 
2d mo , gold, coupon, may be registered.. 310 | 1872 | $1,000 7 g. |M. & N.| New York or London. May 1, 1897 
Arkansas Branch, Ist eevtonns, Ae land grant 99 | 1870; 1,000 7 g. |\J. & D.|/New York, Co.’s Office.| June 1, 1895 
Cairo Ark. Texas, lst mort., 8° d, coup or reg. 71 |1872; 1,000 7g. iJ. & D. do do — 1, 1897 
Cairo & Fulton, lst n ort., gold, on road andland| 304 | 1870 1,000 Tg. \J. & J. do do 1 1891 
1st pref. income bonds, reg. » (curnulative)  aiimhwae ..-- | 1879 waiee 7 March. do do Pa May , 1880 
2d pref. income bonds, reg., (cumulative)........ ..-- | 1879 | 1,000 6 March. do do Pd. Oct. 12,’80 
St. Louis Keokuk &@ N.W.- Stock($1,350,000is pref.)} 135 | .... hee Saale WE RTES BAERS 2 SOON TURE Cogpecll! «x fh poe 
i cnvcccneds 6600680600006 9 a0esbeenuTes 135 | 1876; 1,000 6 oS S |) Taner eee Jan. 1, 1906 
Income bonds.........-..--.. --.+-- 2-202 eee eee eee 135 | 1876; 1,000 wai Pet ek’ eR 2 See INS Jan. 1, 1906 
St. Louis @ San Francisco.—Stock, common ........ 633 1 .... nabs ees eer) ee an ee 
ee Fey cent, pene cumulative KMbebaseisete eo — sone “Sis ES, SA ee ee oi 1 ton 
st preferre ae eee ay. ne CER Rae oe eee ° 
1st iuoetenee. (South Pacific), gold, (land grant)...|; 293 | 1868 | 500 & 6 ¢. |\J. & J.|N. Y., Company’s Office} July, 1888 
ee Se | 489s | 508 £8 paceeeh) as a3 [Rev 1008 
C, “Sa -... | 1876 | 500 &e 3 &c. g. |M. & N. do do ov. 1. 1906 
Equipment mortgage, GOld. ........- 2. eeee ee eeeeee coee care 1,000 ot g. |J —s" -” Yo : — 2 4 
Mo riga ® on Mo. & Western RR., gold... .........| 84 |1879{ 1,000 ‘6g. /F. & A. do do Aug. 1, 1919 
SPERED Beebe WORRIED. ccccccccccccccccccsccoccescccecces nee esece ccee ecee 7 — ae) | lee 
is Vandalia @ Terre Haute—1st M. s. f. guar! 158 | 1867); 1,000 7 J. & J.|N. Y., Third Nat. Bank.) Jai. 1. 1897 
2a mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 7 M. & N do May 1, 1898 
St. Paul & Duluth—Preferred 7 per cent stock..... a | ‘saee anus ates ae Ee cee jeisienile 
one See genta nacey ee Soudeacevews ay van “Site cece jane @ 4) “egeeaee i ~- EF - eedewbes 
au! Minneapolis anitovba—Stock ...........-. dita PaaS Pay Pee herrea) ae en 
1st mortgage, St. PaultoSt.A....... .........-..-- 10 | 1862 1.000 8 M. & 8./N.Y.,J.8. Kennedy & Co. 1881 
2d M., and lston road from St. Paul to Watab .... 76 | 1862; 1,000 7 J. & J. do do 1892 
a mort. come grant sinking fund, gold...... .... = 7 ik <* &e. Z g ro = 2 .|.New } as and onte. out — sone 
Ei EE A IIE LTE ne ee ,000 g . ' i 
- Dak. Ext. 1: lst M., g., for $6,000,000 ($12,004 p.m.)} .... | 1880 | 1,000 6g. |M.& N.| New York aataniie. Nov. 1, 1910 
Sandusky Mans é Newark—Re-organized stock; 116 | .... 50 2 .-.. {18tN. Bk. og se ge Cot. 1, 1875 
Se Cc ccccccccnde coscesecoccessneccese 116 | 1869 | 1,000 7 J. & J.|N. Y.. Union Trust Co. July, 1902 






































GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 











1876. 1877. 1878. 1879. 

Assels— $ $ $ $ 
Road and equipm’t.. 44 1755,806 44,960,735 45,237,715 45,694,507 

Real estate ........... 786,228 "253, 581 656,977 : 
SE Cin cn htnhndbmon 3, 839, 579 3, 742, 908 3,648, '008 3,556,472 
Bills &acc’tereceiv’le j|«=§ ...... — — ceececse ’320 564 506,629 
Materials, fuel, &c... 264,694 241,382 198,310 242,312 
Cash on hand ........ 35,798 208,458 432,365 386,892 
Income account. ..... 416,951 1,116,081 1,236,415 1,577,753 
llaneous items. 15,000 5,000 604,826 *656,677 
Total assets ...... 50,114,055 51,028,147 52,335,184 53,219,959 

Liabilities-— ~ ~ ~ + 
A dias artical 21,510,253 21 A471, 151 = 469,101 21,458,961 
Funded debt. .......-- 24,797,000 25,6 909, 000 25,909, 000 30,068,657 
Certfs. & unfund. cou 2,263,565 2, "440, — rer ee ere 
Bills payable, &c..... 1,375,576 "430, 415 539,029 489,019 
RR SP a ee eae 2,438,165 108,210 
Interest accrued, &c. 114,300 777,456 1,979,889 +¢1,095,111 
Equipm’t renewal fd. Ee .-\\'.. Cie... + ae 
__ Total liabilities... 50,114,055 51,028,147 52,335,184 53,219,959 


a ~ «This includes $569,846 of Arkansas land trust notes. 
| This includes sundry coupons overdue, $26,390; coupons on Divi- 


sional mo + bonds to June, 1880, inclusive, $489, 368, and on 
income bonds, $579,174. 
—(V. 28, p. 43, 173, 302, 325; 18; V. _ 193, 249, 29s, 


» Pp. 
320, 358, 434, 625; Vv. 31, p. ‘a8. O48, 359, 406, 560, 633, 653; VY. 32, p. 
71, 176, 195, 205.) 


St. Louis Keokuk € Northweslern.—Keokuk, Ia., to St. Peters, 135 
miles. The Mississippi Valley & Western Railroad was sold April 14, 
1875, and this company organized July 1, 1875. Road completed in 
Autumn of 1879. Income bonds above were ori nally a part of 


$2.750,000 first mortgage bonds, but by agreement they were changed 
into their present form. 


St. Louis € San Francisco.—Line of road, Pacific, Mo., to Vinita, I. T., 
327 miles, and branch from Peirce City, on main line, to Wichita, ’Kan., 
227 miles; total,554 miles. This company was organized September 20, 
ihe as successor to the Atlantic & Pacific Railroad. The latter was 

hartered by act of Con uty tn July 27, 1866, and embraced the South 
Paciie Railroad (origin he Southwest Branch of the Pacific Railroad 
of Missouri), which was eneunid lated with the Atlantic & Pacific road 
October 25, 1870. The South Pacific Railroad had a nt of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. e Atlantic & 
Pacitic received about 500, 000 acres of land. The South Pacific lands 
showed 617,909 acres on hand J anuary 1,1879. Atlantic & Pacific lands 
ewes, 294, ,286 acres = Lag Ld — date, and for these lands (A. & P.) 
Ce acocna mortgage are receivable in payment. The 
qa ee ae monty ie issued is we DESOD, 000 of first preferred, 
canes 000 of preferred an 000 of common. The interest on 

B” and“C” is 3 per on “ye 1879~-’80-’81, 4 for 1882, 5 for 

1883 1 Je 6 afterward. The proposal to issue $30, 000,000 consol. mort- 
gage to be acted on March 1, 1881. 

On og 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacific coas Zz the parallel from Albuquerque, on the Rio Grande, 
to San Francisco. The road is to cost $25,000,000, and to be known 

as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of the U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 











—are appointed to hold the stock in trust. The voting power is to be | $12,000 


vested in six directors of each road. The old companies are to preserve 
a mee organizations, and the gains of traffic on the extension are 

to be divided in equal proportions. Thetwo companies divide the issue of 
bonds ($25,000,000). e cost of the first division will be about $12,500,- 
000. Stockholders in the Atch. & Santa Fe and St. L. & 8. F. companies 
will have the =~ to subscribe for a 6 per cent bond at par, receiving 
therewith a $750 a eer cent income bond. The Atlantic & Pacific Com- 
pany will reserve the right to take from subscribers, before 40 per cent 
of the subscription has oom paid, the first mortgage bond, paying back 
the subscriptions advan with interest, but leaving with subeerivers 
an income bond for $500 costing nothing. Each counpen: y agrees to fur- 
nish one-half of this amount, and in addition to its share of bonds 
receives also a bonus in stock. 

The income account for 1880 (in the CHRONICLE, V. 32, 

earnings $2,694,060; net, $1,319,551; interest, 365, 47; ety 
»762. The annual report for 1879 was publishe in V. 30, 355, 

showing gross earnings of $1, 519, 162, against $1,201,651 in 1878; and 
net earnings copy Ng iv 1879, against $ 26,143 ia 13878. The interest 
charge was $613,064. 3 B80; 4, 495, 527, 555; V. 29, 
331, 383, 436, 460, 539. 583, V. 30, p. pt 143, 191, 289, “O98; 36 BBS, 
409, 433, 519, 568; V. 31, p. 511; VY. 32, p. 17, 44.) 





. 17) showed 


a 


St. Louis Vandalia @ Terre Haute.—October 31, 1880, owned from 
East St. Louis to Indiana State line, 158 miles. Road opened July 1, 
1870. It is leased to the Terre Haute & Indianapolis Railroad at a rental 

of 30 per cent of gross a © _ the year ending October 31, 1880, 
the income account was as follow 











Gross earnings, as reported by the lessee....................... $1, pri 801 

rer ig 4 r cent of which, being rental, was................-... 465, 340 

Add interest received on city of Greenville bonds............. 80 
i osc cinieetadeceundilenbueencnnsstawesmenséos $465,920 

The year’s charges against this sum were: 

Interest on first mortgage bonds. ................... $132,930 

{Interest on second mortgage bonds................. 7 

kh cide dinkgabedghnmtekesgahe. debeetbateeedades 28,572 

 cntcvvhnkencevesnweseeeoberstueaee 3,482— 346,984 
Leaving a surplus for the fiscal year of..................... $118,935 


—which was applied to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1880, $201, 798. The annual report for 1879-80 was 

ublished in the CHRONICLE, V. 32, p. 120. The first jeensenee and 

1,000, of second mortgage bonds are guaranteed by the iessees and 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is , 383.315 common and el. 544,700 preferred. The pre- 
ferred was iss ued for income bonds ($1 ,000,000 000) and for deficiencies 
made up by the lessees. hos. D. Messler, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 








Passenger “— ht (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1875-76 ..158 16,180,710 45,972,258 $1,062,075 $247,393 
1876-77 ..158 14,827,425 50,618,136 1,052,208 207 ,067 
1877-78 ..158 13,092,370 58,722,821 ,054,627 158,685 
1878-79 ..158 12,974,971 €6,424,189 1,244,643 294,272 
1879-80 ..158 17,309,919 96,54 4, 226 §=1,552,801 446,018 


—(V. 28, p. 19; V. 30, p. 116; V. 32, p. 71, 120.) 


St. Paul & Duluth.—Line of road, St. Paul, SIT to Duluth, Minn., 156 
miles; Stillwater & St. Paul Railroad (leased), 1 3 miles; total, 169 miles. 
This was the Lake poeemet & Mississippi Railroad, , opened August Il, 
1870, and leased to the Northern Pacific. Default made January 1, 1875, 
and road sold in ay Es May 1, 1877, and reorganized June 27th. 
The preferred stock is received in ‘payment for lands at par. Three 
shares of common stock have one vote, and each share of preferred has 
one vote. The eompany has a land ‘grant, of which about 1,276,000 
acres remain unsold. In 1879 gross earnings for seven months ending 
Dec. 31 were $403,512; net Grae, & hg 720. (V. 29, p. 68, 118, 
436; V. 30: p 58, 264, 545; VY. 31, p. 96,1 


St. Paul Minneapolis @€ Manitoba.—December 31, 1880, owned from 
St. Paul to St. Vincent and Northwest boundary, 393 miles ; Minnea 
olis to Barnesville, 237 miles; Crookston to Opata, 38 miles; Morris 
to Brown’s wheal’ 47 miles; Breckenridge to Darbin, 48 miles; "Barnes- 
ville to Moorh 23 —: Grand Fork to Fargo, 75 miles ; total, 861 
miles. This company was organized out of the St. Paul & Pacific RR., 
the First Division of the St.Paul & Pacific Railroad, the Red River 
Mf RR., and the Red River & Manitoba RR. The compan 

. acres of land as successor to the roads above nam 
were foreclosed. | The small amount of the two mortgages first. above 
named, $466,000, is all that remains of theoldibonds, and the new 
land-grant m ortgage is practically a first lien on the whole a at 

ee mile. hey “ pescuees of land sales are reserved he first 

gage wren bere for the redemption of ths bonds at 

or under 105 and tg and up to April 1, 1880, $540,200 of debt was 
paid off. The second mortgage bonds do not cover the land. The com- 
Pacino ali was organized May 23, 1879, under the charter of the St. Paul & 
~ By Railroad. The Dakota Extension bonds are issued at $12,000 


P’annual re 2 fan ne year ending June 30, 1880, in V. 31, p. 281. Net 
earnings $1, ; gross éarnings $2,933, 108, against i .900,528 in 
1878-9. (V. 29° a ae 226, 331, 460, 483, "613, 658; V. 30, p. 67, 209, 
519, 545; V. 31, p. 21, 96, 153, 248, 281, 430; v. 32, p. 12 23.) 


fonduery Mansfield & Newark.—Line of road, sar raga ee to New- 
ark, O.,116 miles. A consolidation =. aon roads in 18 Leased 
February 13, 1869, to Central Ohio Ra 1880 octet - Ssaltimore 
& Ohio, and new lease made February O3, ° 188 ee ggges A to December 
1, 1926, with option tothe Balt. & Ohio Com pany to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1878-79 the 


mort 





gross 
earnings were $639,821, and net earnings, $189,114; 5* 1879-80 gross 
earnings, $847,221 ; ‘net,'$208,853. (Vol, 29, p. 535; V, 30, Ps 644.) 
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DESCRIPTION. nade 
For explanation of column headings, &c., see notes ~— — es Amount Rate gy = — db pal, When Due, 
7 WO., ayable, an 8 
on first page of tables. Road.| Bonds| Value. |OUtstanding |™ Ge, P° Payable| Whom. ™ Dividend. 
San Francisco ¢ North Pacific—Stock ............... 94 os fhe SME > Tut es 
Savannah € ne Websheadenineinaneeew aa ‘dian , pasion geet Ie: 
ET R.A gre rons sheae one 500 6  |M. & S.|Charleston, ist Nat. Bk.|March 1, i 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...| .... | 1868 | 100 &e. 7 M. & 8. New York. : ‘Soe 12g 
1st mo e, Savannah & Charleston RR........ 101 | 1869 5 7 J. & J. do Jan. 1: 1889 
Savannah Florida @ West.—Consolidated Ist wort.| 286 | 1867 | 500 & 7 ei July. 1897 
Sav. Albany & Gulf RR. mortgage bonds......... coos | esee _ 7 ...._ |N. Y., Perkins & Choate. rf 79 
Southern Georgia & Florida, lst mortgage. ....... 58 | 1868 wien 7 M. & N. do do Nov. 1, 1888 
do do 2d mortgage........ 58 | 1869 ialiiata 7 M. & N. do do May 1, 1889 
Savannah Griffin é N.Ala.—1st mortgage........... 63 | 1871 | 1,000 7, woe City of Macon. July 1, 1991 
Schenectady € Duanesburg—1st M., guar. D. & H..| 1419) 1874 | 100 &c. 6 M. & 8.|Del. & Hud. Canal Co.} Sept. 1, 1924 
Schuylkill Valley—Stock......... oascts sececcces ccces BE | cscs 50 2149 |J. & J.| Philadelphia, Office. | Jan. 17, 1882 
Scioto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &ce. 7 J. & J.|N.Y., Winslow, L. & Co.} Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 93 | 1879 | 1,000 7 A. & O. do do April 1, 1894 
rd é Roanok i bideranedéneninbindeatedeas rs. wens 100 31g |M. & N.|Phil.,Townsend,W.&Co.| Nov. 1, 18 
lst mortgage. .......-.-...---- ------+--.-----------| 80] 1851 | 1,000 7 F. & A.|N. Y., Mech. Nat. Bank.} Aug., 18 
Seima Rome & Dalton—1st mort., Ala. & Tenn. Riv.| 100] .... wcien 7 J. & J.| New York, Office. Jan. 1, 1872 
2d mort., Alabama & Tenn. River RR............. EGO | ccce one 8 J. & J. do do Jan. 1, 1864 
General mortgage. ...........-.-----+---- aewadesese cans A wen oie 7 A. & O. do do April 1. 1887. 
Shamokin Valley & Pottsville—Stock.. .............. Tt. ones 50 3 F. & A.|Philadelphia,Treasurer.| Feb., 1881 
lst mortgage, gold, on road and lands....... ieeees 28 | 1871 | 500 &e. 7g. \J. & J. do do July, 1 
Shenandoah Valley—1st mort. ($15,000 per mile)..; 140 | 1879 ‘oun 7 Hien k.:. . +. eE2-_,e- Jan. 1, 1909 
2d mortgage, income ($10,000 per mile).......... 140 | 1879 sla wiih PORT, a Nees sieminauanin 
Shenango & saan oe ree 32 | 1869 | 500 &c. 7 A. & O.|N. Y., N.Bk. of Com’rce.| April 1, 1889 
Shore Line ( Conn.J—Stock..... 2.2... 2 cee. wee eeee- i ene 100 3144 |J. & J.iN. H., Nat. N. H. Bank.| Jan. 5, 1881 
di ieeiinitthieike sonmmseinniadieeens 50 | 1880 |1000&c. 4lg |M. & 8B. do do March, 1910° 
Sioux Oily € Dakota—DakotaSo., 1st M., coup., 8. f.| 614g | 1874 | 1,000 7 g. |F. & A.| N. Y., Nat. Park Bank. ; Feb. 1, 189 
Sioux City & Pembina, lst mortgage.............. 53 | 1878 | 1,000 7 J. & D. do do June 1, 1908 
Sioux ve Pacific—1st Aird hie sn walneins 102 | 1868 | 500 &e. 6 J. & J.|N. Y.,Nat. Park Bank.|} Jan. 1, 1898 
2d mortgage (Government subsidy)............... 102 .... | 500 & 6 J. & J.|U.S. Treas., at maturity; Jan. 1, 1898 
































San Francisco & North Pacific.—San Rafael, Cal., to Cloverdale, Cal., 
78 miles, with a branch from Fulton, Cal., to Guerneville, Cal., 16 miles. 
This is a consolidation of several companies. In 1876-7 (no later infor- 
mation furnished) gross earnings were $467,501 on 72 miles oper- 
ated, and net earnings $247,398. 


Savannah & Charleston.—Savannah, Ga., to Charleston, 8. C., 106 
miles; Ashley River branches, 5 miles; total, i11 miles. Formerly the 
Charleston Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
since operated by a Receiver. Sold in foreclosure June 7, 1880, for 

00,000, and turned over by C. P. Mitchell, Receiver, to the new com- 

me $30) the Charleston & Savannah Railroad. (V. 30, p. 625; V. 

»?P- . 


Savannah Florida & Western.—Savannah, Ga., to Bainbridge, Ga., 237 
miles; branches: to Live Oak, Fla., 49 miles; to Albany, Ga., 58 
miles; other, 3 miles; total operated, 350 miles. This was a consolida- 
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic 
& Guif under the latter name. The Atlantic & Gulf Company made 
default January 1, 1877, and receivers were appointed in March, 1877. 
The road was sold in foreclosure of the second mortgage on Novembor 4, 
1879, subject to the consolidated mortsage and other prior liens 
amounting to about $2,713,000. The present company has been organ- 
ized with a capital stock of $2,000,000. No vo of earnings have 
been made for several years. (V. 29, p. 40, 250, 488, 608.) 


Savannah Griffin & North Alabama.—Griffin, Ga., to Carrollton, Ga. 
63 miles. Operated in connection with Central Railroad of Georgia 
Capital stock, $1,010,900. In 1879-80 gross earnings were $58,860, and 


net earnings, $20,693. 


Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna 
Railroad, and was foreclosed in 1873; reorganized and leased in per- 

tuity to the Delaware & Hudson Canal Company. Lease rental, 

0,000 per year, paying 6 per cent on bonds. Stock, $100,500. 


Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches, 

0 miles; total, 21 miles. It is an old road, and was leased to the Phila- 

delphia & Reading Railroad from September 1, 1861, at an annual rental 

of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. | 


Scioto Valley.—Columbus, O., to Portsmouth, O., 100 miles. Road 
opened in Jan, 1878. Stock was $1,772,050 and was increased $500,000 
in 1880 to build along the Ohio from Portsmouth. In 1879 a earnings 
were $317,822. E. T. Mithoff, President, Columbus, O. (V. 27, p. 653; 
28, p. 525; V. 31, p. 88, 445.) 


Seaboard ¢ Roanoke.—Line of road, Portsmouth, Va., to Weldon, N.C., 
80 miles. Road opened 1851. The company has paid dividends for a 
number of years. Of the stock, $1,055,400 is common, $200,000 is Ist 
7 per cent guar., and $44,200 is 2d guar. Net earnings in the year 
ending March, 1880, $236,452. 


Selma Rome & Dalton.—From Selma, Ala., to Georgia State line. Suc- 
cessors to Alabama & Tennessee River Railroad. The road was opened 
June 1, 1870. Defaulted in 1871, and decree of foreclosure obtained 
March 24,1874. The line in Georgia (65 miles) was sold November, 1874, 
and reorganized as Georgia Southern. The line in Alabama was sold 
June 14, 1880, for $1,700,000, and the Court held the Alabama & Tenn. 
River ars a a prior lien on this, and interest is overdue on those 
for 19 and 15 years respectively. An a was taken to the U. 8. 
Supreme Court, and the sale was made sulstoet to that appeal. A second 
mortgage is for $3,900,000, and the stock $4,000,000, and cost of 
road put at $12,980,000. John Tucker, Receiver, Selma, Ala. In the 
CHRONICLE, V. 30, p. 434, the following account was given: ‘In 1852 
the Alabama & Tennessee River Railroad Company was organized to 
build a road from Selma, Ala., to Gadsden, on the.Tennessee River, a 
distance of 170 miles. The company built 135 miles of the road and 
partly graded 10 miles. The Selma Rome & Dalton Company was 
organized in 1868, deeds of conveyance obtained from the Alabama & 
Tennessee River Company and the Dalton & Jacksonville and the 
Georgia & Alabama companies, and the three roads consolidated under 
the management of the new corporation. The old Alabama road 
Was rebuilt, it is claimed, at a cust of $1,000,000, and the line extended 
101 miles to Dalton, Ga., at a cost of some $2,000,000. After much liti- 
gation as to the lien of the Alabama, & Tennessee River mortgage, the 
case went to the Alabama Supreime Court, and about six weeks ago the 
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Court rendered its final decision, re-establishing the subjection of the 
whole 172 miles of road in Alabama to the first and second mortgages 
of the Alabama & Tennessee River Company. Tbe Court hela, however, 








that the 440,000 acres of public lands granted by Congress to aid in the 

construction of the Alabama & Tennessee River road were subject to 
the Selma Rome & Dalton mortgages as superior liens. The receivers’ 
certificates outstanding were made a lien on the vag oe he equipment. 
The capital and debt of the Selma Rome & Dalton oad Company 
are about as follows: First mortgage, $5,000,000; second mort . 
$3,900,000; capital stock, $4,060,000; total, $12,900,000. The Ala- 
bama & Tennessee River bondholders claim $791,000 for the outstand- 
ing first mortgage bonds, with arrearages of interest for nineteen years 
and compound interest, and $230, second mortgage bonds, with 
arrearages of interest for fifteen years. There are also outstanding 
$615,837 receivers’ certificates, including interest.” (V. 30, p. 299, 
323, 375, 434, 568, 589, 651.) 


Shamokin Valley & Potisville-——Line of road, Sunbury, Pa., to Mount 
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 4 miles; total, 32 
miles. The road was leased February 27, 1863, to the Northern Central 
Railroad Company, with a guarantee of interest on the bonds and 6 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE With the reports of the Northern Central Railroad. Thomas 
A. Scott, President, Philadelphia. 


Shenandoah Valley.—This road is about completed from Hagerstown 
Md., to Waynesboro, Va., 142 miles. The Atlantic Miss. & Ohio Railroad 
was said to have been purchased in the interest of this company. The 
stock is $1,458,760. William Milnes is President, Philadelphia. 


Shenango & Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend, 
Pa., 95 miles; in operation, Shenango to Hilliard, Pa., miles. The 
road was leased to the Atlantic & Great Western, and “ rental trust” 
bonds were issued. The company made default in 1879, but the 
October coupons were paid Feb. 21, 1880. (V. 29, p. 408.) 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 
any in a November 1, 1870, at $100,000 net per annum. 
‘hartered as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 319 in 
_ oe 4in July. Operations and earnings for five years past were 
as follows: 




















Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1875-6...... 50 9,684,933 1,473,634 $379,571 $108,083 Ts 
1876-7...... 50 ,213,330 1,265,575 342,374 9,866 8 
1877-8 ...... 50 7,870,049 1,363,500 317,978 101,538 Sal 
1878-9...... 50 212,083 1,426,229 299,086 143,171 > 
cS SE Se a ee rere 349,111 54,486 Tie 





























—(V. 28, p. 40; V. 31, p. 509.) 


Sioux Cily é Dakota.—The Dakota Southern (Sioux City, Ta., to Yank 
ton, Dakota, 61 miles.) was merged, with the Sioux Ci y & Pembina, 
as the Sioux City-& Dakota, Nov. 1, 1879. Both lines built in same 
interest, and surplus applied to construction. Preferred stock, $600,- 
000; common, $1,800,000, | Gross earnings in 1879, $184,170; net, 

6,305. In February, 1880, the Chicago Milwaukee & St. Paul leas 
this road, but this was contested at law by John I. Blair. (V. 28, p. 
120; V. 29, p. 277; V. 30, p. 168, 314, 568.) 


Sioux City & Pacifie.—Line of road from Sioux City, Ia., to Fremont, 
Neb., 107 a. Tl end —Fremont Elkhorn & Missouri Valley Rail aoe 
110 miles; total line operated, 217 miles. This was one of the subsi 
Pacific roads, but the interest on first mo bonds has not been fully 
earned, and the United States Auditor of lroad Accounts reports no 
net earnings subject to the aT of 5 per cent to the Uni States. 
For the year ending Dec. 31, 1879, the gross yaa oy As $470,590 
and net earnings, $137,626. The ones stock is $2,068,400, of 

169,000 is preferred, receiving a dividend ef 7 per cent per annum. 

e balance sheet of the company Dec. 31, 1879, was as follows: 











Liabilities. Assets. 
United States bond. cto Road and equipment. ...$5,351,015 
— on are. sags a ha cusee pipeteniameaind oo uae 
rst mortgage bonds.. 1,628,000 | Cash. .........-..--.--.--- ; 

Interest on bonds....... Company’s bds. & stocks. 5,000 
Bills payable.........-... Accounts receivable. .... 39,106 
Pay-rolis and vouchers. ne pen pew ae: . 109,844 
Accounts payable. ..... eficit or de balance. 
Capital stock. ekindiie: oie to income one-half).... 1,033,807 

ae $6,633,935  nkncintdacmetes $6,633,935 





Oliver Ames, President, North Easton, Mass. (V. 27, p. 96, 253, 374; ws 
31, p. 46, 68, 484.) 
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DESCRIPTION. ee Pe ae ENTEREST OR DIVIDENDS. val When Daw, 
se , Amount , 
For explanation of column headings, &c., see notes; of of Par Rate per| When |Where Payable, and by| Stocks—Laast 
“ on first page of tables. Road.| Bonds Value. Outstanding Cent. Payable When. Dividend. 
Gren is mortgage, ET cineccdminiegseaonndinse 25 | 1871 oe 7 SS | ee ae July. ape 
arolin Dnasegetes cercosoceseseneccosees sess f. oane ee a eae . 
ist mortgage, sterling loan..................-...-- 242 | 1868 | Various 5g. \J. & J. London. 1878 to 88 
lst mortgage, dollar CERES PLEAS 242 1868 500 6 J. & J. New York. 1878 to ’88 
> F vecepedeatammmns 22 18s | “io tfc 8) Setanta | See age 
Domestic bonds (K)...........----..-+---.----e++-| ..-. | 1868 100 6 |J. & J.| N.Y., Nat. City Bank. |1880 and 1892 
Bo. @ No. Alabama—t\ist M., endorsed by Alabama.| 183 | 1870 ,000 8 g.\J. & J.|N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. & N .......... 183 | 1873 £200 6 g. |M. & N.| London, Baring Bros. 1903 
Southern Central (N. ¥.j—18t marine eG SLEEP 114 | 1869 | $1,000 7 F. & A.| N. Y., Vermilye & Co. | Aug. 1, 1899 
24 mort. gold ($400,000 end. by igh V. RR.).| 114 | 1872 |1000&c. 7 g.\M. & 8.) N. Y., Nat. City Bank. | Mar. 1, 1882 
ist mortgage interest bonds.....................-.- 114 ; 1877 | 210 &e. 7 F. & A.| N. Y., Vermilye & Co. | Aug. 1, 1887 
2d mortgage interest bonds. ...............-.-.---- 114 | 1877 | 210 &c 7 M. & 8. do do Sept. 1, 1887 
Bouthern lowa & Cedar Rapids—1st mort., gold.... 87 | 1870 an Fe 8 | eee May 1, 1900 
South. ae at = gen em Br.» ¢ ». or reg. va 1875 | 500 &¢e ? g. 4] : >. N. Y., C. P. Huntington.) A ~" ie ete 
Bouthern Pennsylvan 8st mortgage, gold........ sos sie g. |M. apap 362% ar. 
Southwesiern (Ga.)—Stock, guaranvd 7 rannum; 257 | .... 100 34g |J. & D.'/Savannah,Cent.RR. Ga.; Dec. 20, 1880 
aeeny penta, eenverts oe eed stock at par....| . as Var. | 1,000 Z te Various Macon. a 
Southwest Pennsylvania i chcdhukbiedttnawesdau cakes eer ES let OS OES 
lst avn... eshtnd MAbeenee Seecebergneocseses cs ee 2 7 F. & A.|Phila. and Greensburg.| Feb., 1917 
rtanburg alg yee es maartanee. = 1876 | 100 & 4 g. : . 4 ; : aeregeeny new York. ~ ed 
n Duyvil & Port Morris—Stock..........-...... iP sees . . ew York. an., 
Spree D @ Sullivan—1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 &c 7 J. & J.\N. Y., Union Trust Co.| Jan. 1, 1899 
Staten Island—1st mortgage...........--.------+---- OE ate cain 7 ---. |N.Y., Company’s Office.!  ........ 
Sterling Mountain (N.Y.)—1st mortgage. ...... sea 719} 1865 | 1,000 7 J. & J. ew York. 1885 
Stockton ¢ Copperopolis—1st mort., (guar. by C. P.) 30 | 1875 | 500 &c. 5 J. & J.i N. Y.. Central Pacific. |January, 1905 
Bummiit Branch (Pa.)—Stook ..................--200- 5 _* 50 3 F. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
let mortgage bonds. ................ccccccccsccccee 20 | 1874 1,000 7 I. & J. do do Jan. 1, 1904 

















Somerset.—West Waterville, Me., to Anson, Me., 25 miles. An exten- 
sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross 
earnings, 1878-9, $19,223; net, $2,808; 1879-80, $20,098 ; net, $3,580. 


South Carolina.—Charleston to Hamburg, 8. C., 137 miles; branches to 
Columbia, 68 miles, and to Camden, 38 miles: total main line and 
branches, 243 miles. A receiver took possession in September, 
1877, at the suit of 2d mortgage bondholders; a large part of 
tmis mortgage was hypothecated at 50 cents on the dollar to 
secure floating debt. A plan of reorganization to save foreclosure was 
made in 1880, which embraced the following new issues: 








First mortgage consol. 6 per cent... .......... .....-.....-20e. $4,500,000 
Seoond mortgage 6 per Cent. ........ 22.2222 ceccccee cocccccee 2,000,000 
i ce , ..cenpeseeesseveres ensenosceoacenes 2,000,000 
I it te he no enineseenees codeerenemnenenehewes 5,108,558 

6 cedeedsceetedetecess ctsecwesens $13,608,558 


The disposition of these issues to holders of the former securities was 
ven at lengthin the SUPPLEMENT of December, 1880. In January, 

881, the committee made essential modifications of the plan (see V. 32, 
. 123), and proposed to issue new securities as follows, compared with 
6 first plan: 











New Plan, First Plan. 

ID... ccvssanes seenssntousecews $4,500,000 $5,000,000 
ED. v6 nanenscccecthquseeeesade 2,000,000 1,500,000 
PED TRGB UINEO. ccccccccces coccccccsccces 2,000,000 3,000,000 
PD, ccacccensseees copeosedeoce 5,822,200 4,657,760 
Dn pnideedseamendencvesd senvececeetosenht $14,322,200 $14,157,760 


The decree of sale was granted and time was to be set. See V. 30, p. 568. 
The last annual report was in the CHRONICLE, V. 30, p. 517. Earnings 
for five years past were as follows: 


Years Miles Gross Earnings. Net Earn’gs. 
BED. cectce 5q edeecocosannesecs 243 $1,229,302 48,57 
Dichivtite ~ ghesapdaeoreesnenh 245 ,126,437 478,684 
Di? <.cducdugebennimiogesde ds 243 ,020,664 426,910 
NT Se : 1,011,861 371,631 
Nr -. 243 1,052,023 337,745 
—(V. 29, p..632; V. 30, p. 43, 358,409, 494, 517,568; V7. 31, p. 153, 306, 
359, 536; V. 32, p. 123.) 


South ¢& North Alabama.—Decatur, Ala., to Montgomery. Ala., 183 
miles, with a branch of 7 miles from Elmore to Wetumpka. The road is 
controlled , 4 the Louisville & Nashville Railroad [Co., which owns a 
majority of the stock and all the 2d mort. bonds ($1,000,000). 500,000 
acres of land in Alabama, largely mineral, nave been transterred to the 
Lauisville & Nashville Co. Common stock, $1,461,767; preferred stock, 
$2,000,000. In 1878-9 eg Ty were $873,196; operating ex- 

rs meee net, $314,586; deficit to Louisville & Nashville Co., 


Southern Central (N. Y.)—Fairhaven, N. Y., to Pennsylvania State 
line, 114 miles. Road forms an extension into New York State for 
h Valley Railroad, which company endorses $400,000 of second 
_mortgage bonds. Capital stock paid in is $1,790,234. Gross earnings in 
1877-8, $462,906 ; Yow expenses and taxes, $320,056; net earn- 
ings. yey In 1878-9 gross earnings were $419,942 ; net, $102,272; 
1879-80, gross, $455,467; net, $149,237. (V. 28, p. 351; V. 29, p. 629.) 


piewiore Iowa é Ced.Rapids.—In progress. Ottumwa to Cedar Rapids, 


Southern Pacific of California.—Road in operation October, 1880: 
Northern Division—San Francisco, Cal., to Soledad, 143 miles; Carna- 
dero to Tres os, 18 miles; total, 161 miles; Southern Division— 
Huron to Los Angeles, 280 miles; Los Angee to Yuma, 249 miles: 
Los Angeles to Wilmington, 22 miles; total, 551 miles; total Southern 
Pacific, 712 miles. At Goshen the Southern Division meets the San 
Joaquin Branch of the Central Pacific, by which it reaches San Francisco 
and the main line of Central Pacific. The projected lines are Soledad to 
Lerdo Junction, 160 miles, and Mojave Junction to Colorado River, 278 
miles. It is contemplated that the Southern Pacific will form part of a 
through line to El Paso, and there meet the Texas Pacific. At its ter- 
minus at Yuma it connects with the Southern Pacific RR.of Arizona, 
an independent but closely affiliated company, which was to be com- 
pleted by January, 1881, some 500 miles, to Florida Pass, 25 miles west 





of M a (about 1,250 miles from San Francisco), to a junction witb 
the A " a & Santa Fe, thus forming a new AE the Pacific 


(See V. 21, p. 455.) The bonds above are in series A, B, C and D, 

of which A includes $15,000,000 and B, C and D each $5,000,000: there 

are also three other series, E and F of ,000,000 each, and G of 

$6,000,000; these latter are to be issued for new construction. Land 

gant is 12,830 acres ¥ ed mile,and proceeds of sales go to pav bonds. 
e total grant is estimated at 11,000,000 acres, of which 7,000 


h 000 
pertain to road now built. Besides these sales a sinking fund of 











Lge olay er annum goes into operation in 1882. Stock paid in is 
6,763, The Central Pacific Railroad Company has taken a lease 
of the southern division of this road for a period of not less than five 
rears from January, 1880, and by the terms of the lease “if a railroad 
8 not completed in five years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
tem of railroads on what is known as the thirty-second parailel line, the 
lease shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, “ the net rental agreed to be 
paid during the continuance of this lease and any extension thereof, 
shall be $250 a month, or $3,000 a year per mile,” (being, at present, on 
about 551 miles, equal] to about $1,650,000 annual rental), “ and if, for 
any cause, it shall be reduced by mutual consent, the rental shall be at 
least sufficient to pay interest on bonds.” In 1878 the gross earnings 
were $4,327,086 and net earnings $2,155,704. In 1879 the net earnin 

were $362,761 on northern division and $1,635,554 rental on south- 
ern division; total, $1,998,316. Estimated net earnings in 1880, 
$2,500,000. (Vol. 30, p. 93; V.31, p. 154, 196, 248, 359, 428, 430, 
454, 560, 673; V. 32, p. 99, 101, 182.) 


Southern Pennsylvania Railway & Mining Company.—South Pennsyl- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 


Southwestern (Georgia).—This road was formed November 1, BOSS. Sw 
consolidation of the Southwestern Railroad and the Muscogee Railroad. 
It runs from Macon, Ga., to Eufaula, 144 miles, and has 1661, miles of 
branches, the main one being from Fort Valley to Columbus, 72 miles. 
A lease was made August 1, 1869, to the Central Railroad of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 _ cent is paid on Central stook. 
Gross earnings in 1878-9, $751,575; operating expenses and taxes, 
43,952 ; net, $307,623; rental paid by lessee, $352,631; loss to lessee, 
5,032. (V. 31, p. 404.) 


Southwest Pennsylwania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earnings 
were $338,707, and net earnings b 83,409. Interest on bonds and 7 per 
cent dividends on stock were paid out of net earnings of 1879. 


Spartanburg ¢& Asheville.—Road, as projected, extends from Spartan- 
wae. 8. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
to Hendersonville, are in operation. Placed in hands of receiver Novem- 
ber, 1878. Capital stock, $1,000,000. (¥V. 32, p. 17.) 


Spuyten Duyvel d& Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Leased 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $50). The mo 


covers 5,000 acres coal lands. In 1878 gross earnings were $40,067, 
and net earnings, $29,673. 


Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Ro was purchased by present owners in 1874, and is 
operated in connection with Staten rry Company. Capital 
stock, $210,000. Earnings, 1877-8—from ferry, $185,682; from rail- 
road, $67,339; total, $253,011; epeeeeng expenses, $205,777: net, 
$47,234. Interest, $23,093: surplus, $24,141. 


Sterling Mountain (N. Y.)\—Road runs from Sterling Junction on the 
Erie ape | to Lakeville 8 miles. Gross earnings, 1877-8, $17,820; 
expenses and taxes, $16,132; net, $1,688. Capital stock, $80,000. . 


Stockton & a ee company is a consolidation, made 
November 17, 1877, of the Stockton & oa ge and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal., with a branch of 12 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee to 
pay principal and interest of the bends. Capital stock, $234,500. ’ The 
ry cw fl previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


Summit Branch (Pa.)\—This company operates the Lykens Vale 
Railroad, which extends from Millersburg, Pa., to Williamstown, and it 
has a small branch of its own to Summit Mines, % of a mile. Traffic is 
almost exclusively coal. Gross earnings in 1879, $142,090; operating 
expenses, including rents, $142,048 ; net, $42. 
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q | Bonds—Prince 
=——ssaiion of eobanen hendiage, Ba. ooo note] “if | Daf [°° | amount lima Ser Wine where Faysbve ead’ by Rene oae 
lanation of column he gs, &c., no ar a r en ere Payable, an 8— 
For exp on first page of tables. Road.| Bonds! Value. Outstanding Cent. |Pay able, Whom, . Dividend. 
‘Suspension Bridge & Erie Junction—Stock.......... rs sone = 7 PEE COTA Ee ie arpa 
SL cniidinh i 6hnnWansevneeer corse cceencnese 23 | 1870; 1,000 7 J. & J.|N. Y. Lake Erie & West.) July 1, 1900 
Syracuse Binghampton & N, ¥.—Stock.............. 81 | 1875 100 2 J. & D.|N.Y.,D L.& W. RR. Co.| Feb., 1881 
2d mortgage (now first).............--.--2-- 222200: 81 | 1867; 1,000 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .......... 81 | 1876); 1,000 7 A. & O. do do Oct. 1, 1906 
Syracuse Chenango & New York—Funded debt..... 43 | 1877 | 50 &c 7 F. & A. ee Savings Bank.| Aug. 1, 1907 
Syracuse Geneva & Corning—1st mortgage ......... 57 | 1875 eens 7 oan .Y.,Farmers’ L.& T.Co,| Nov. 15, 1905 
Terre Haule & Indianapolis—Stock.................. RED 4: viens 50 4 J. & J.|N.Y.,Farmers L.& T.Co.|} Feb. 1, 1881 
td jcknehihsnubew sda 6s chcesecasecdnecs .--- | 1873 | 1,000 7 A. & O. do do 1893 
Terre Haute & Logansport.—Stock...............---. so 50 eese seat be .  senteéheeew i. i: 2x, eae 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,000 6 J. & J.\N.Y., Farmers’L.& T.Co. 1910 
Feras ¢ N. Cie Bt 4 ’74—I1st mortg. land gr., coup aoe 1875 | 1,000 7 F. & A.| New York, Co.’s Office.|; Aug. 1, 1905 
i At Pn scucnssdgdeesecccescecenccicees 5 nee acne ete PS, A EE PORE HES eae) iB te 
oe mortgage, gold, coup. (E. Div.) .............-.. 444 | 1875 1,000 6 g. |M. & 8.|Phila., N. York &London|March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............. 444 | 1875 1,000 6g. |J. & D. do do June 1, 1905 
Income and land mort., rez. (7,600,000 acres)....| 444 |} 1875 1,000 7 July. |New York& Philad’phia} Jan. 1, 1915 
Lanascrip for int.onine.mort.(conv.intost’korl’d)| .... | 1880 mal wad ones. a. a. ‘eeieeeene oe ee 
ist mort., gold, Rio Grande Div., $25,000 p. mile} 600 | 1880; 1,000 6 g. |F. & A.|New York & Philad’phia} Feb. 1, 1930 
Texas & St. Louis—First mortgage, gold............. 130 | 1880 | 1,000 6g. \J. & D.| N.Y., St. L. & I. Mt. | June 1, 1910 
Texas Trunk—1st mort. land grant gold............. ..-. | 1880; 1,000 72. |M. & N. Boston. May 1, 1910 
Tioga RR.—18t MOrtPage.........-2.eeeee cere ee eeene 54 | 1852 nee 7 M. & N./N.Y., Bk. of N. Ameritca.| May 1, 1882 
Consolidated mortgage. ..............-eceeeeeecee 54 | 1876 oer 7 sien E’ . ut caine Nov. 1, 1896 
Extengion bonds........ ....... oe cecccccccescccccoes ee cece cece 7 oO, | ee ea Oct. 1, 1905 
Toledo Canada Southern & Detroit—Stock........... nen emmes oo ae «f° £4. —ee——e—«,.”’... ata ae 
Toledo Cincinnati @ St. Lowis—1st mortgage, gold.| .... | 1881 | 1,000 6¢Z ae gee ees 8a 1921 
Toledo Delphos & Burlington—1st mortgage........ 285 | 1880 nits 6 J. & J. New York. Jan. 1, 1910 
2d mort., income bonds, non-cumulative.......... 285 | 1880 pene 6 eT or e 
froy é Boston—Stock..........-.---2 02-0 eee eee eee eens OB | ccc 100 2 F. & A. eG Company’s Office.| Feb. 2, 1880 
lst mo I cen cc eidtckvnhedenecs 35 | 1874; 1,000 7 J. & J.| N. Y., Nat. B’k of Com. 1894 
ESSE a ae ---- | .--- | 500 & 7 M. & 8. do do 1882 
New mortgage bonds (for $1,000,000) ............ oan: a ee ous : oeia sone 8 #4 teeeceeane’...° — 7 eee 
Troy Union—1st mereenge. guaranteeg, Troy City. 21g; .... bien 680,000 6 ened ns le aati ial 
rone é Clearfield—Stock. ....... 22.2222 -sceeeeeeee Jy ‘mie 1,000,000 31g ..-._ | Phila., 233 South 4th. | Feb. 15, 18&1 
Ister & Delaware—1st mortgage. ..................- 74 | 1876); 1,000 136,000 7 J. & J./Rondout, Co.’s Office. 1906 
2d mortgage income bonds........ ss pilbaneinniehaishcidintgtaeiaiate | onan enim 1,000 1,342,600 7 & J do  * Sie Sere 
Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara Passenger Freight (ton) Gross Net 
Falls and Suspension es 2314 miles. Road opened January, 1871. | Years. Miles. Mileage Mileage. Earnings. Earnings. 
It is leased to New York Lake Erie & Western Railroad Co. at 30 per | 1876-7....... 415 13,886,499 43,369,881 $2,043,453 $538 ,3 
eent of gross receipts, which are guaranteed to be not less than $105, 1877-8....... 444 15,004,800 51,022,434 2,331,310 708,138 
per annum. Lessees own all stock except 297 shares. 1878-9....... 444 11,651,044 50,723,818 2,136,143 514,916 
Sinilteeiiiens acn Siaticail atin te eet 1879-80 ..... 444 11,438.607 66,446,382 2,589,220 1,045,703 
Syracuse Bin mpton jew York.—From Geddes, N. Y., to Bing- ‘ 
ate mi N. ae 1 miles. Chartered as Syracuse & Binghampton and The income account was fon 8 follows 
opened October 3 1854; foreclosed and reorganized April 30, 1857, wyst 28 1877-78, 1878-79. 1879-80. 
and leased to Delaware Lackawanna festern. In the last year 
reported—ending September 30, 1880, the gross receipts were $369,154 : Tea pet Spee wseeee 538,329 708,138 544,916 1,045,703 
<< . ») me ape ane 
oe ee ns ae... 557,867 658,049 656,370 663,120 
—"* i tins > welte Leeaelgtie a Ue ee lee 69,620 
Syracuse Chenango & New York.—Syracuse, N. Y., to Earlville, N. Y., a ae def.19,538 sur.50,089 def.111,454 sur.312,963 


431g miles. The Syracuse & Chenango Valley Railroad was sold in fore- 
closure and a new company organized March 14, 1873, under the name 
of Syracuse & Chenango Railroad. April 15, 1877, road was again sold 
in fereciounre and present company organized, which also became 
embarrassed and passed into the hands of Mr. James J. Belden, January, 
1879, as Receiver. In January, 1880, the road was reported sold to a 
Boston Syndicate. (See V. 32, p. 101.) Capital stock, $801,400. In 
1878-9 gross ee © were $72,278; net, $3,764; in 1879-80, gross 
$83,133. (V. 28, p. 44; V. 32, p. 101.) 


Syracuse Geneva & Corning.—Corning, N. Y., to Geneva, N. Y., 57% 
miles. This road was opened December 10, 1877, and is leased to the 
Fall Brook Coal Company. Stock is $1,152,500. In 1878-9 gross earn- 
ings were $349,966; operating expenses, $223,546; net, $126,420; 
oa paid by lessee, $108,033; profit to lessee, $18,387. (V. 29, p. 





Terre Haute & Indianapolis.—From Indianapolis to Illinois State Line, 
80 miles, with coal branches, 34 miles; total, 114 miles. he road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads. The company leases and operates the St. Louis 
Vandalia & Terre Haute Road on —_ account with the Pittsbur 
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, bu 
guarantees the first and second mortgage bonds. Earnings for five years 
past were as follows: 























Gross Net Div 
Years. Miles. Earnings. Earnirgs. p. ¢. 
ti tiainhintins whines wlan’ 114 $1,092,007 $371,713 10 
PE cbseninnsuabediecnn 114 1,076,965 355,955 10 
AEA ES 114 1,026,028 344,403 6 
Ps cicuneekaetbiad tes 114 *893,792 *366,666 8 
| ENO 114 1,082,373 404,370 8 

















* Eleven months only. 


Terre Haute & Logansport.—Road extends from Logansport, Ind., to 
e. Formerly Logansport Crawfordsville & Southwestern, which 
was sold in foreclosure September 10, 1879, and reorganized under 
a name. Rockville extension of the Evansville Terre Haute 
lroad, Rockville to Terre Haute, 1s operated under lease. Leased by 
Terre Haute & Indianapolis Railroad for 25 per cent of —_ earnings, 
and first montanes bonds guaranteed by that eer - ross earnings, 
January to July, 1879, $113,062. (V. 29, p. 252, 277, 459, 564.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 108 miles. This was a reorganization, 1874, of the old Texas & 
New Orleans Railroad. It will soon be extended, completing an all-rail 
route from New Orleans to Houston. The stock is $3, ,000. Gross 
earnings in 1878 were $220,137; net, $94,284. John T. Terry, Presi- 
dent, New York. N. Y. 


Texas & Pacific.—May 31, 1880, owned from Marshall to Fort Worth, 
Tex., 180 m.; Marshall to Shreveport, La., 40 m.; Marshall to Texar- 
kana Junction, 69 m,; Texarkana to Sherman, Texas, 155 m. Total 
length, 444 miles. It was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 


5 








' Companies. By a contract made in January, oo with Pacific Railway 
xten ‘0 


Improvement Company, the road is to be extended to El Paso on the 
Rio Grande, about miles, to meet the Southern Pacific of California, 
at $25,000 in bonds and $20,000 in stock per mile of road, and the 
work completed by January 1, 1883. (See RONICLE, V. 29, p. 650.) 
The stock authorized is $50,000,000, and issued $7,902,500, of which 
61,734 shares were held in trust till Oct. 1, 1880, when stock was issued 
in redemption of certificates. From the State ot Texas the company 
has already received 4,851,702 acres of land, There were also 1,000 
certificates for 640,000 acres deposited in trust for certain foreign claim- 
ants. The railroad lands in Texas, however, do not lie adjacent to the 
line of the roads owning them. The land — by acts of Congress 
were 20 sections per mile in California and 40 sections per mile in the 
Territoriss between Texas and California. The acts of Con in 





regard to this road made conditions as to time of construction, &c. 
See full statement as to lands in V. 31, p. 178. The last annual report 
‘was published in the CHRONICLE of Aug. 14, 1880, on page 177. Opera- 
tions and earnings for four years past, ending May 31, were aa follows: 





—(V. 29, p. 171, 299, 358, 564, 621, 632, 650; V. 30, p. 17, 43, 118, 274, 
4 oon 507, 675; V. 31, p. 61, 96, 177, 205, 248, 359, 673; V. 32, p. 
, ) 


Texas & St. Louwis.—Narrow gauge road. Texarkana to Waco, 250 
miles, of which 130 miles was completed Sept., 1880. Land grant is 
102,400 acres for each 10 miles of finished road, except on one section 
S bo rg’ lees only 51,200 acres are received, (V.31, p. 321, 536, 

. 82, D. ) 


Texas Trunk.—This road is projected from Dallas to Sabine Pass, Tex. 
about 300 miles, with a branch to Sabine River, 50 miles. has a land 
grant of 8,960 acres for each mile built. Bonds were offered in Feb- 
ruary, 1881, by Alvah Smith, Boston. 


Tioga.—Arnot, Pa., to State line New York, 44 miles; branch, Bloss- 
burg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira State Line Rail- 
road, State line New York to N. C. Railway Junction, 7 miles; total, 55 
miles. The stock is $580,900. In 1879-80 8 earnings were $393,766 
and net earnings, $103,448. F. N. Drake, President, Corning, N. Y. 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. In 
1879 gross earnings were $416,544; operating expenses, $461,498; 
deficit, $44,954. e bonds were ae a into Canada Southern first 
mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati @ St. Louis.—This is the connecting line (narrow 
auge) of the Toledo Delphos & Burlington projected 250 miles to St. 

uis. Foreach $9,500 in cash, subscribers received $10,000 in lst 
mortgage bonds, $5,000 incomes and $5,000 stock. (V. 32, p. 6.) 


Toledo Deis os ¢ Burlington.—Road from Toledo to Kokomo, Ind., 185 
miles; branch, Delphos to Dayton, O., 100 miles. Of the first mo 3) 
bonds, $1,250,000 are secured on the 185 miles and $1,000,000 on the 
100 miles, and the second muertanee similarly. Extension to St. Louis ig 
in og, oe under name of Toledo Cincinnati & St. Louis Railroad. (V. 
31, p. 330, 653; V. 32, p. 6, 101, 206.) 


Troy ¢ Boston.—From Troy, N. Y., to Vermont State line, 35 miles; 
Southern Vermont (leased), 6 miles; Troy & Boston (leased), t North 
Adams, Mass., 7 miles; Troy & Bennington (leased), 5 miles; total on 
ated, 53 miles. Last annual report in the CHRONICLE, V. 30, p. 168. 
Net earnings in 1878-79, $288,519; interest, $190,836; rentals. 37; 























] 
hire of cars, $8,153. Total charges, $226,526. Balance to surpl 
$61,992. The floating debt Sept 30, 1879, was $380,648, oguinat 
— in 1878. Operations and earnings for five years past were ag 
ollows : 

Freight (ton) Gross Net Div’d 
Years. Miles. Mileage a. Fe p. ot. 
1874-5.... 53 6,724,679 $524,276 $247, 4 
1875-6.... 53 13,908,977 566,54 268,206 4 
1876-7.... 53 16,853,882 560,764 276,614 4 
1877-8.... 53 23,829,494 560,344 274,747 2 
878-9.... 46 30,501,683 593,89€ 288,519 .. 
































—(V. 28, p. 119; V. 30, p. 168.) 


Troy Union.—A small road in ~—e City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 244 miles. Owned jointly by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 


Tyrone & Clear field.—East Tyrone, Pa., to Curwensville, Pa., 44 miles; 
branches, 17 miles; total, 61 miles. This company was — 
April 1, 1867, after sale in foreclosure. Road completed in 1872. . It 
was leased to the Name ay So me Railroad in 1878; rental was $73,500. 
G. B. Roberts, President, Philadelphia, Pa. 


Ulster & Delaware.—Rondout (Hudson River), N. Y., to Stamford, N. Y., 
74 miles. This was the Rondout & Oswogo in 1876; reorganized 
28, 1872,as New York Kingston & Syracuse, and again, after foreclos 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. In 1877 
the gross earnings were $168,157 net earnings $52.658. Thos. Cornell 
i President, Rondo: *.N X¥ a 
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INTEREST OR DIVIDENDS. | Bonds—Princi- 
“— “= w > * | Amount Rate Wh Where Payable, and by "Stone tan % 
headings, &c., see notes! oO oO ar ate per en ’ , — 
aa ue Tn of tables. Road.| Bonds; Value. Outstanding | "Cent. Payable Whom. Dividend. 
Ee ee eee 1,825 | .... $100 $61 ' 14 | Q.—J. |New York and Boston.} Jan. 1, 188% 
"tte. gold, on road and equipment. ...... 1,038 |1866-9) 1,000 | 27,231,900 6 g. \J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)..-..|1,038 |1866-9) 1,000 | 27,236,512 6 J. & J.|\U.8. Treas., at maturity.) 1896 to 1899 
do on road (2d on land), sinking fund..|1,038 | 1874 nie 15,292,000 8 M. & 8.|New York and Boston.! Sept. 1, 1893 
grant bonds on 10,514,789 acres............ ..-- |1867-9) 1, 6,299,000 7 A. & O.| New York and Boston. 1887 
Omaha bridge bds, st’g, ‘s.f. about $65,000 yrly).| .... | 1871 £200 2,121,000 8 g. |A. & O.|London, L. & 8. Fr. BK. April, 1896 
i | cand oa goeteenee ..-- | 1879 | 1,000 3,632,000 6 J. & J.| N. Y., Union Trust Co. | July 1, 1908 
Denver Pacific, lst mortgage, gold. land grant...| 106 | 1869 | 1,000 27, 7 g. iM. & N.|N. Y., Bk. of Commerce.| May 1, 1899 
Kang. Pac., cons. M..,g.(for $30,000,000) ,cp.orrg.| .... | 1879 | 1,000 | 12,155,000 6 g. |M. & N. do do May 1, 1919 
do ist M..g, cp., on 140m. west Mo. Riv.| 140 | 1865 | 1,000 2,240,000 6 g. |F. & A. do do Aus. 1, 1895 
do —_ Ist mort., gold, 140th to 393d mile...| 253 | 1866 | 1,000 ,063,000 6g. |\J. & D. do do June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7 —_ 6,303,000 6 Payable) 22 by ape. 1895 to ’*97 
do 1st,394th to €39th m., l.g.,3,000,000 acs} 245 | 1869 1, 6,379,000 6 g. |M. & N.\|N. Y., Lond. & Frankf’t.| May 1, 2899 
do lst mort., coup., (Leavenworth Br.).. 34 | 1866 | 1,000 92,000 7 M. & N.'N. Y., Bk of Commerce.| Jan 1, 18 
do Income bds, coup., 3d M.on 427 miles.| 427 | 1866 | 50&c.) 1,124,150 7 M. & 8. do do 7 July 1, 1916 
do ist land bds,cp.or rg.,g.,on 2,000,000acs} .... | 1870 | 250 &c.; 1,460,000 7 ¢.\J. & J.\N. Y., Lond. & Frankf’t.| July 1, 18 
do \land do do do ..-- | 1871 | 1,000 50,000 7 g.\M.& 8. New York. Sept., 1886 
Union Pacific, Central Branch—1st mort., gold ....| 100 | 1866 j ,600,000 6 M. & N.|N. ‘, Company’s Office.} May 1, 1895 
Funded interest bonds (coupons held in trust). ..; .... | 1879 | 1,000 540,000 7 g. |M. & N.| N. Y., Hanover Bank. 2 oe 
24 mortgage (government subsidy) ........-....... 100 |'66-7-8; 1,000 1,600,000 6 .... |U.8. Treas., at maturity./ 1896,’97, ’98 
United N. J. RR. & Canal Companies—Stock.... ... 379 |. ...- 100 | 20,190,400 2144 | Q.—J. |Phila. and N. Y. Offices.) Jan. 10, 1881 
General mortgage, gold, coupon.. ................- .--- | 1871 | 1,000 0,669,000 6 g. |M. & 8.| Philadelphia, Office. Mech. 1, 1901 
United Co.’s mortgage, sinking fund, registered..| .... | 1871 “06 2,000,000 6 A. & O. do do Oct. 1, 1894 
do sterlingJoan mortgage, si fund; .... | 1871 ene 1,846,000 6 g. /M. & 8. London. Mch. 1, 1894 
do do de do flo socw SE — »800,000 6 g. |M. & 8B. do Mech. 1, 1894 
do dollar loan, mortgage ................ cove | Eee seen 154,000 6 F. & A. Philadelphia. Feb. 1, 1888 
-. SE EENESNOSS* <eh7e==0 S~ponownrete- sooo | ove write. 1 tye : -y > Philadel hi Office a 1, a. 
. TN «1dnbinbneiedidneneesamuns aie _— 3700,000 ; ; elphia . eb. 1, 
—" tas eons ids Kea tae 866,000 6 |. &D.| Princeton, N. J. | Jan. 1, 1889 
nsol. mort. (sink’g fund after 1880);} .... | 1862 . 5,000,000 6 M. & N. elphia e2. CV. 
N.J Be. & T Co. 3d at due State  } * oo ..-- | 1868 » 100,000 7 A. & O.|N. Y., Bk of Commerce.| Overdue. 
ion Pacific Railway.—This was a consolidation, January 24, 1880, | Sinking funds................. 2. cee eee eee eee eee cee ee eeee $207,444 
btn Galen acific Railroad, the Kansas Pacific and Denver Pacific, | Government earnings retained..................2..2-0+-20--0-- 1,149,688 
made under authority of the acts of Congress of July 1, 1862 and 
July 2,1864. New stock was issued for the old stock of the three com- Total deductions from earnings.................-..-20+...- By 106 104 
anies, but their bonds remained unchanged. (See CHRONICLE, V. 30, p. | Surplus. ..... 2... eee cece ccc c ec e cere cere cece ccccces 1,196,16h 
418.) The Union Pacitic was from Omate, gong oo. See. 9 Operations and earnings for five years past were as follows: 
€8; e apd appr e . 8; ‘ 
Central Pacific Junct on. 5 miles; total, 1,042 miles. The roads consoli- Passenger Freight (ton) — Gross Net Div. 


dated were as follows: Union Pacific Railroad—Council Bluffs to Ogden, 
1,042 miles; Kansas Pacific Railway—Kansas City to Denver, 639 miles, 
Wyandotte Branch, 2 miles, Leavenworth Branch, 34 miles, Enterprise 
Branch, 2 miles, total, 677 miles; Denver Pacific—Denver to Cheyenne, 
106 miles; total, 1,825 miles. Branch roads were owned in part, or coz- 
trolled by the new corporation, to the extent of 1,597 miles. The company, 
under acts of Congress above-named, teok a land grant of 12,800 acres 

r mile, estimated at a total of 12,083,227 acres, and a subsidy in U. S. 
eds of $27,236,512. The interest and principal of this loan is to 
be paid according to the ‘“‘Thurman Act,” which requires 25 per cent 
of the net earnings, after deducting interest on the first mortgage 
bonds, to be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government carnings. 
Second—To be placed in the sinking fund—the other half of the Govern- 
ment earnings; five per cent of net earnings, after deducting interest on 
first mortgage bonds; so much of $850,000 as may be necessary to 
make 25 per cent of net earnings. The annual — for 1879 was pub- 
lished in V. 50, p. 270. This company’s reports have not been accom- 
panied by a balance sheet, but in the report of the U. 8. Auditor of Rail- 
road Accounts, the following is given as of June 30, 1580: 

















ASSETS JUNE 30, 1880. LIABILITIES JUNE 30, 1880. 
Road, &c— $ Funded debt— ~ 
CO eae 143,393,035 First mortgage ...... 44,762,000 
SE cacesoouts 11,000,000 | U.S8. subsidy ...... .. 33,539,512 
Stocks and bonds, &c.— Other bonds .... ..... 44,386,100 
Company’s Own ..... 1,431,893 Funding certificates. 2,355,410 
Stock of other cos.. 


Other debt— 
Bonds of other cos. } 26,219,136 Bills payable 


Sale ,165,22 
Other assets— Accounts payable... 1,974,519 
het SEE ETE 1,684,957 Bonds payable....... 16,00 
Bills receivable...... 77,A82 Interest payable..... 1,163,403 
Accounts receivable. 6,058,949; Dividends payable .. 699,630 
United States........ 13,211,657} Interest accrued .... int. payable 
Land contracts...... 5,506,726 Interest due U.8.... 25,050,071 
Total assets............ 208,583,835 | Trust funds.......... 553,293 
Material on hand...... 1,860,467 | Capital stock .........- 50,762,300 
Unsold lands (estim’d) 15,000,000 








Total liabilities. ...208,427,464 
Total assets........ 225,444,302 


The securities held at close of the year 1879, amounted to $7,900,000 
bonds and $8,669,400 stocks, given in the report as follows: Bonds— 
Colorado Central, $2,413,000; Utah Southern and extension, B00 000 
Utah & Northern, $2,722,000; Omaha & Republican Valley, $900,000; 
Summit County, $134,500; St. Louis Council Bluffs & Omaha, $19,500; 
Wasatch & Jordan Valley, $10,000; Omaha a bo 5 
Omaha Niobrara & Black Hills, $480,000; Utah Western, $16,000; 
Marysville & Blue Valley, $300,000. Stocks—Colorado Central, $3,759,- 
200; Utah Southern, $837,000; Utah Central, $530,000; Utah Northern, 
,330,000; Summit County, 38,100; Union Pacific, $275,100; 
a & Republican Valley, $450,000; Occidental & Oriental Steam- 


ship Co., $150,000. 
The department reports the following sales since 1869: 


Number of Av. Price 
A per Acre. Amount. 





we 
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ha 
be 
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$4 5519 $586,808 29 
4381 717,757 14 
3 8516 795,557 53 
439 755,430 94 
5 55 983,030 33 
4 66 ,099,407 21 
3 66 409,91 
3 02 389,773 46 
498 343,768 02 
488 1,557,082 32 
414lj9 1,007,855 6 
1,956,349°41 $4 42 $8,648,447 97 
The income account was as below in 1879. 
Net earnings.............. ore debse pen eebeeees coovesenscorss+cods $7,725,574 
Add interest collected on investment securities............... 423,014 
Total receipts.......... Le STO OT RTT TE CT $8,148,588 
Disbursements— 
I i eee-. $3,390,595 
ETT TT TIERS TE I A A t0 2,204,700 





296 | by the Denver Division mortgage. The second land gr: 





Years. Miles. Mileage. Mileage. Earnings. Earnings. p.ct. 
1875.. 1,042 132,591,343 269,414,989 $11,993,832 $7,011,784 319: 
1876.. 1,042 128,032,924 292,002,076 12,886,858 618,647 8 
1877.. 1,042 107,833,371 334,644,870 12,473,203 7,199,782 8 
1878.. 1,042 96,304,250 366,014,080 12,873,658 7,497,072 5 
ks. . enctcieenene 436,054,149 13,201,077 7,725,574 6 


Of the Union Pacific collateral trust bonds, the issue is limited to 80 per 
cent of the following bonds: Omaha & Republican Valley RR, $850, : 
Colorade Central Railroad bonds, $2,526,000; Utah Northern Railroad, 
about $3,480,000; total, $6,856,000. The collateral trust bonds are a 
‘rect obligation of the Union Pacific Company, and have as their security 
the first mortgage bonds of the roads named pledged with the trustees... 
The excess of interest collected on hypothecated bonds—say $22,000 per 
year—forms a sinking fund to reduce the ee An increase of 
$10,237,700 in the capital stock was made in February, 1881, by issuing. 
that amount to stockholders of record Feb. 1, at par. 

he Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, 
then changed to ‘“* Union Pacific, Eastern Division,” June 6, 1863, and to 
“Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 aopnee to this road, and gave it a subsidy of $6,303,000 and a 
land grant of about 6,000,000 acres. The lands mortgaged were put in 
two trusts, 2,000,000 acres in the first, from the first to the 380th mile 
westward, covered by the first and second land mortgages, and from sales 
of these lands there are $1,095,679 land notes held. The 3,000,000 
acres in the second grant, from the 380th mile westward, are covered 


ant mortgage, 
l consoli 





with various other bonds, are taken up with the general 


ted 
000 | mortgage of May 1, 1879, which covers road and lands, and the trustees of 





that mortgage (Jay Gould and Russell Sage) made a full statement in 
July, 1880, regarding the bonds retired and the security held for this: 
mortgage. (See CHRONICLE of August 28, 1880, p. 230.) In funding 
other bonds into the consolidated mortgage, the old Kansas Pacific 
securities are exchanged at par, except as follows: The “ fundin 
mortgage” bonds get nothing for 5 over-due coupons; Leavenwort 
branch and unstamped incomes at 50 per cent and nothing for over-due 
interest ; stamped incomes at 30 per cent; second land grant at 50 per 
cent. The interest on Denver Extension bonds (sevens due May 1, 
1899) was reduced to 6 per cent. Kansas Pacific operations and earn- 
ings for four years past were as follows: 

















Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. oor v1 
i) = 672 19,292,049 72,119,554 $3,363,760 $1,572,881 
eens 672 18,232,525 71,540,034 3,000,800 1,217,982 
I apace 672 18,936,167 85,393,211 3,284,734 1,367,777 
ee 672 22,173,135 140,013,144 3,610,224 1,198,662 











The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease m 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
dation January 24, 1880, and the bonds are to be retired with the con- 
solidated mortgage of the Kansas Pacific. (V. 28, p. 18, 44, 69, 70, 121, 
147. 199, 252, 275, 328, 429, 453, 477, 495, 503, 555, 578, 599, 624;. 
V. 29, p. 67, 95, 196, 405, 434, 513, 657; V. 30, p. 17, 93, 118; 163, 
169, 270, 345, 545; V. 31, p. 46, 68, 88, 154, 171, 196, 230, 347, 383, 
511, 558; V. 32, p. 92, 123.) 


Union Pacific, Central Branch.—From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of Atchison Colo- 


9 |rado & Pacific of 229 miles, “¥) 329 miles in all, and the bonds 


of the extension are aranteed b P. company. The Union Pacifie 
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and 
was one of the roads embraced in the act of Congress incorporating the 
Union Pacific Railroad. The stock is $1,000,000, of which the Union 
Pacific holds about $900,000. e company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the earnings on 224 miles were 
reported at $1,000,000; operating expenses, $477,862; net earnin, 
$522,138. (V. 28, p. 454, 477, 553; V. 29, p. 95, 356; V. 30, p. 163, 
221; V. 31, p. 46, 68.) 


United New Jersey RR. € Canal. Companies.—Lines of road, New York 
to Philadelphia and branches, 123 miles; Camden to Amboy and branches, 
152% mil ton to Manunka Chunk and branches, 103 miles: total 





es; Tren , 
operated, 379 miles. Delaware & Raritan Canal, 66 miles. The United 
ew Jersey Railroad & Canal Companies were leased in May, 1871, to the 
Pennsylvania Railroad for 199 years, at arental of 10 per cent on the 
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DESCRIPTION. eisten | tate | Ghee. on INTEREST OR DIVIDENDS. ae hen De 

cael weed” 4 Amonnt y 

tion of column headings, &c., see notes; of of ar Rate per| When |Where Payable, and b Cc Last 
Wor explana on first page of tables. Road.| Bonds} Value. Outstanding a Payable Whons. . Dividend. 
I, cn cccnnusanssnsconsteseonseqnsesa ee? 3 OS™ FS ameter es Rte ?) 

= DORN, MGisn oc on cecdnesecdsccccccccccecnees 3619; 1870 | 1,000 6 zg. Pa J.| N. Y., Kountze Bros. | Jan. q 1890 

Vtah Northern.—1st mortgage ......-...-.-...-- see. 274 | 1878; 1,000 7 J. & J.|NewYork, 80 Broadway] July 1, 1908 

Utah & em = mortgage, gold........ 62 | 1879 | 1,000 : 7 M. & N. New York Office. 3 1g PO 
tah Soul n— Ds £846 O660660 6666S CCR COSC CES OCS eee ee ecee eeeo Ff +  #£§$#=eeeeecesesea an. , 

OTe SD, GL, acncnnacdcnsenenceseeesesccee 75 | 1871 1,000 7 J. & J.| N. Y., Kountze Bros. | July 1, 1891 
General mortgage (for $1,950,V000)...............- 105 | 1879 | 1,000 7 MEX: ") do July 1, 1909 

ce ee ee 180 |" | “iso 3 IM &'s aan 7Bopt ase 

i c wer— Reese ee seseponeeseeboes ecee ; ' ica. * 

"ieeneas tits: Kcheniinéheches doanrcteesed 87 | 1871 we 7 J. & J.|N.Y., Nat. Bk.of Com’ce. Sal, 1R91 
Black River & Morristown, lst mortgage. ........ mt. . dees adae 7 ew. & J. do iad ae 
Clayton & Theresa, lst mortgage. ..............-. Bi wine sale 7 J. & J. do | “SERaas ARP OO. 

Utioa Chenango & Susquehanna Valley—Stock..... i axee 100 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1. 1880 

Utica i eae ee mortgage...... : + gene 1,000 | J. & J.IN. Y Bs ig as en 

Valle ( . eee OR. cccccccccaccenccosescucesoccces sees eree see ate *) . . . 

Vermont I 00s ac-us ne cnegagececcwenees Te tates _— 4 J. & D./Boston, E. Blake & Co.| June 1, 1872 
Bonds, geerentood by Vez:mont Central........... us by a 500 &c. ° . . Z .|Boston,Nat.Bk.of Redm/} J my toon 
ss be ene ceeeaaeeeaaenenseseee ee ontin i . eee ct. 
Missisquoi i  vcose oxcehensqnséeseess ---. | 1871 | 500 &c. 7 J. & J.| St. Albans, Office. Jan. i, 1891 

Vermont Central—1st mortgage, consolidated ...... ---- | 1866 | 100 &c 7 M. & N.|Boston,Nat.Bk of Redm/ Nov. 1, 1886 
= — 1e a nrereer sererersrssonesnenes ts eas 1366-9 500 ke § Mi & N. a0 ) 1876 t 1889 

nat ae tieden es abnene sede wen bind ; a i) 
Sa ond, 8. & Chambly bonds.................... ..-- | 1867 | 100 & 7 J. & J.| St. Albans, Treasurer. | Jan. 1, 1887 
Income by eenenien Sendo Ge pay float’g debt).| . we 1872 a= : re 2 = nom, N a “ pene. o a 1nee 
ermon assachuse aks daknandadetesi anon ‘ . oston, ce. ot. 7, 

— moot eng A ans fund $7,000 per year)..... 77 4 a &o. : : ‘ = : ‘ —- siemeaty RR. 7 a 4 
Conve e on eee eee ee ee ee eee "eee , ° . 0 Oo y + 

Vicksburg é Meridian—1st series (red endorsed)....| 140 | 1866 | 500 &. 7 J. & J.|Vicksb’g, Miss., Treas’r.| Jan. 1, 1890 
2d series (blue endorsed)..................---.-0 140 | 1866 1,000 7 J. & J. do do Jan. 1, 1890 
FTIR ERIE LS LI 140 | 1866 1,000 7 J. & J. do do Jan. 1, 1890 
cE RTT ITT TE 140 | 1866 | 100 &c. 7 A. & O. do do Jan. 1, 1890 
Special loan, funding mortgage...................- .--- | 1871 | 100 &c. 8 J. & J. do do 1880 
































stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since Janugry 1, 1877, has 
been operated as the Belvidere Division of United New J®rsey Railroad 
avstem. The net earnings are paid over to the lessorsin full as rental. 
The lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, as the net loss in 1877 was $1,482,518 and in 1878 $1,136,- 
‘775; but the connection with New York was indispensable to the Penn- 
sylvania Railroad, and it is only a question whether it might not have 
been secured at much less cost. Operations and earnings for five years 
past were as follows: : 

Passenger Freight (ton) Gross Net Div 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1875... 293 162,225,745 187,699,616 $9,711,2 $3,27 10 
1876... 293 302,188,535 190,635,678 11,824,133 5,074,017 10 
1877... 373 143,132,968 256,134,099 8,960,697 2,694,480 10 
1878... 373 139,245,413 255,027,095 8,398,534 2,895,592 10 
1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 10 


Utah Central.—From Ogden, Utah, to Salt Lake City, Utah, 361 miles. 
For the year ending April 30, 1879, gross earnings were $392,524; opera- 
ting expenses (43°01 _ cent), $168,798; net earnings, $223,725; 
interest, $62,290; dividends on stock, $180,000. 


Utah & Northern.—In progress from Ogden, Utah, north into Idaho 
‘Territory. Two hundred and seventy-five miles built March, 1880. The 
road was sold in foreclosure March 28,1878. Transferred to present 
company May 1, 1878. Stock, $2,520,000. The road is mainly owned 
and built by the Union Pacific. For the year 1879 the gross earnings 
were $532,676 ; net, $262,277. 


Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley. Utah, 60 miles. Road openedin 1879. Stock, $750,000. Bonds sold 
in New York in 1880. (V. 29, p. 539; V. 30, p. 163.) 


Utah Southern.—Dec. 1, 1880, owned from Salt Lake City to Juab, 
Utah, 105 miles. Stock, $1,500,000; gross earnings in 1878, $247,725; 
net earnings, $117,534. Gross in 1879, $327,558; net, $177,041. 
—(V. 31, p. 429; V. 32, p. 71.) 


Utah Western.—Salt Lake City, U. T., to Stockton, U. T.,40 miles. 
Opened January, 1875. Default was made January 1, 1878, and the 
road was held by trustees for the bondholders, and was be foreclosed 
Nov. 3, 1880, aceording to a plan of re-organization advertised by E. 


F. Bishop, Bridgeport, Conn., and R. M. Bassett, trustees for the bond- 
holders. (V. 30, p. 651; V. 31, p. 154, 536.) 


Utica & Black River.—Main line, Utica, N. Y., to Philadelphia, N. Y., 
‘87 miles; leased lines to Morristown, N. Y., to Ogdensburg, to Sackett’s 
Harbor and to Clayton, 93 milesin all; total operated, 180 miles. The 
<ompany has paid its rentals and moderate dends for a number 
of years. The general account, September 30, 1880, was as follows, 
conde : 
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i ditdntiits aigncbeieaetunns Kamsidaetbee sbdddmentn +thetin $1,772,000 
Ns aki ekh An ie cand tnd abbedaneiehobdnest sunsets 1,112,000 
undry accounts and balances. ...............-..5-.eeeeeeeee 55,225 

. jurp MAD SUM. coce ccc cers cesses eee eeese sees eeesessesasesese eenere 288,682 

Ee ne a Pa Te ae $3,227,907 

Road and equipment. .................----.--eeee $2,808,048 

‘Leased lines, stocks, bonds and advances ...... 308.762 

Sundry accounts ............. isilbadacdwuntededih . 87,368 

Maidtahenbiidedhbedeckie sncbacoeesaqeentesees . 103,727— $3,227,907 
Income Account: 

I SIL ds ccencsnnctvbcecesoosesndubameane $326,822 

SR, a eh RG I IE ETE ES eS $77,840 

a Rentals Ohba madbndad es SebeedeeSeneees o6nns Gis Socedeue ace 70,218 

Dividend, 4 per cent ............. pditininddtimutduaeeaide 70,832— 218,890 

Sa ns. cinta ncedbmesnsadanneaiees . $107,931 

Add surplus, Sept. Ph wins cadodncdbbessecndcadatbebeds 180,750 

Surplus, ts A EDs diknccmas'edsdigonseucsseshbeceteionde $288,682 


‘The surplus is chiefly represented by advances to leased lines. It was 
‘deemed best to retain the cash part of it to meet emergencies, instead of 
increasing dividend. The Ogdensburg extension is doing well, and 
promises to be a good investment. Operations and earnings for five 
years past were as follows: 


Passenger _——_ (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1875-6... 170 5,792,703 5,150,374 $481,673 $194,301 6 
1876-7..__° 170 5,336,245 5,065,167 453,576 220,261 6 
1877-8..._. 170 5,266,280 5,205,965 453,145 239,292 4 
1878-9... 180 5,221,906 6,062,017 475,508 184,977 2 
PMS! ee Su 590,760 315,771 4 





Utica Chenango & Susquehanna Valley.—Line of road, Utica, N. Y., to 
Green, N. Y., 76 miles; branch to Richfield Springs, 22 miles; total, 98 
miles. Road opened October, 1872. Leased to Delaware Lackawanna 
& Western at 6 per cent on stock. Has no bonded debt. Gross earnings, 
$340,000 $544,927; net earnings, $262,185; dividend paymentn, 

, ' 


Utica Clinton & Binghamion.—Utica, N. Y., to Smith’s Valley, N. Y., 
31 miles. Opened June 22, 1872,-and leased to New York & Oswego 
Midland Railroad. The lease was transferred to the Delaware & Hudson 
Canal Co., which Ba 8 the rental of $75,000 per annum. The road is 
operated by the Delaware Lackawanna & Western. Gross earnings in 
eres net earnings, $30,727. O. S. Williams, President, 

nton, N. Y. 


Valley (N. Y.) Railroad.—Binghamton, N. Y., to State line of Penn- 
sylvania, 12 miles. Opened October, 1871. Leased to Delaware Lacka- 
wanna & Western. Gross earningsin 1879-80, $284,641; net earnings, 
$167,121. Dividends paid, 60,000. Moses Taylor, President, New York 
City. (V. 32, p. 92.) 


Vermont & Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
to Canada line, 10 miles: total, 65 miles. This road has been mixed u 
inextricably with the Vermont Central, by which it was leased an 
operated, and the bonds of 1871 were aranteed by the Vermont 
Central. In 1879 the stockholders voted an issue of $500,000 new 
bonds to take up those guaranteed bonds. No satisfactory reports 
have been issued. In December, 1880, the Court decided in favor of the 
priority of this company’s bonds. Bradley Barlow, President, St. 
Albans, Vt. (V. 29, p. 452; V. 31, p. 484, 653.) 
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& Vermont 
extends from 
Essex to Burlington, 
The 47 miles from Essex 
mileage of the Central Vermont 
of trus appointed by 
Smith is President. In the 
$4,076,702, and net earnings, 
pending a long time on the second mortgage. (V. 31, p. 


Vermont ¢ Massachusetts.—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles; branch, 3 miles; Vermont division from Miller’s Falla, 
Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased to the 
Fitchburg RR. for 999 years at 6 per cent. The Vermont section is 
operated under lease for fifteen years from December 1, 1870, by the 

ew London Northern Railroad; lease rental, $48,000 in 

54,000 a ear afterwards. But in May, 1880, it was sold to New 

ndon Northern. (Y¥. 30, p. 600,) 
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Vicksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss. 
The company has been unable to earn full interest, but has paid so far as 
earned. It has a land-grant of about 400,000 h about 
200,000 have been certified, and about 40,000 acres sold. Common 
stock, $357,407; preferred stock, $1,042,517. A ae for <a 
tion has been proposed, which is given in V. 32, p. 71, under which will 


acres, of whic 
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— " | Bonds—Princi- 
DESCRIPTIO mites| Date | 8ize,or| 4 vonnt | INTEREST OR DIVIDENDS nal. When Dua, 
Fo explanation of column headings, &c., see notes; of 0 ar |outatanding |Rate - When /|Where Payable, and by} Stocks—Last oe 
on first page of tables. Road.| Bonds} Value. &! Cent. Payable Whom. Dividend. iE 
use SE ¢bibicheinacengboedecaede ne 4 : idee 1 0! a a ata, or eo ea ‘ 
Wabash St. Louis é Pacific—Stock, common. ....... 2406 ee 100 sail ces Tea Nera) 3 
Preferred stock, 7 per cent, (not cuumulative) . OL Gpatte 100 144 Rees N. Y., Co.’s Agency. | Feb. 10, 1881 E 
General mortgage, go old (for $50,000,000) ........ All. | 1880] 1,000 6g. \J. & D. do do Junel, 1920 be 
ist mort. bonds on Champaign Hav. & West...... 131 | 1880 apni Bo: mS legs REN a eee eR RR goal i Es 
1st mort. bonds on Chicago & Strawn........ -.---| 260 ]1880] 1,000 5 J. & J.|N. Y., Metropolitan B’k.| July 1, 1910 a 
Jabash, let mort. (Toledo & Illinois) ............. 75 | 1853; 1,000 7 F. & A. do do ug. 1, 1890 
do lst mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 | 1,000 7 F. & A. do do Aug. 1, 1890 
, do 1st mort. (Great Western of 1859)...... 180 | 1863 | 1,000 7 F. & A. do do Aug., 1888 4 
do lst mort. (Qu incy & Toledo)............. 33 | 1865 | 1,000 7 M. & N. do do Nov. 1, 1890 
do ist mort. (Illinois & Southern Iowa). . 29 | 1862; 1,000 7 F. & A. do do Aug. 1, 1882 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 M. & N. do do May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &c. 7 M. & N. do do May 1, 1878 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N. do do May 1, Y893 
do Consol. M., (on all but Dec. & E St.L.)..| 490 | 1867 | 1,000 7 Q.—F. do do Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) ...... 109 | 1869 | 1,000 7 F. & A. do do Aug., 1889 
do Funded debt pds (sec. by . ) ‘sit of coups --e- | 1877 | 500 & 4to6&7\iF. & A. do do eb. 1, 
ge web] M., gold, 8. f. $25, after ’82.. oe pik 1,000 Z g. - + > do ae Fm san 1909 
do i Patitthbwahteesedeeehoodasc oes ‘ eae ° : : do an., ’ 
Hannibal & Naples, OD, iss dvamaedigneone 50 | 1879 | 1,000 7 J. & D. do June 1, 1908 
&t. L. K.C. & No., lst mort. ( orth Missouri) ...... 354 | 1865 | 1,000 7 J. & J.\N.Y., Nat Bk of Com’ ree} July 1, 1895 
do real estate & railway 2d mort....| 354 | 1874} 1,000 f M. & §S. "do do Sept. 1, 1904 
do Ist & 2d M.on8t. Char.Bridge,coup.orrg| .... | 1878 | 1,000 72. \A. & O. do do Oct. 1, 1908 
do ist .f.,Omaha Div., gld,s.f.,coup.or rg) 146 | 1879; 1,000 7g. \|A. & O. do do April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 |} 1879| 1,060 6g. |F. & A. do de Aug. 
Toledo Peoria & West., 1st PN . 2aidenckusads 237 | 1880; 1,000 7 wilon do do Oct. 1, 1917 
- -— pref. arg tony bag , int. guar..} .... - +4 1,000 4 aa. ‘euphenin +. 2. Seinen 
pref. income bonds ............. ore abies hea CE dagen TELS eee Gee eA yes 
Champaign Havana & West., lst mort., pref...... 132 | 1880] 1,000 6 J. & D.|N.Y., Nat. Bk. Republic} Dec., 1910 
| do do lst mortgaxe ....... 132 | 1880; 1,000 6 J. & D. o re) Dec., 1910 
piney v3 is Saat. ae ee rold (int. guar.). th 1879 | 1,000 . S- J. & J.N.Y.,Wab. St. L.& P.RR.| Oct. 1, 1909 
o. Iowa ebraska, 1s mortgage Se eee oa alee BURR, Nile * EE Sa gaa, shir Lhe, co.. 
Ware River—Stock a eg Cr el hehineenbnkielins 49 ; 100 31g |J. & J.|Boston, Bost.& Alb. RR.| Jan. 5, 1581 
Wasatch € Jordan Valley —Gola bonds.............. nice vite | 7 M. & N.| N. Y., Kountze Bros. | ........ 
































be issued a Ist mertanae for $1,000,000; 2d mortgage, $1,100,000; 3d | Operating expenses for the past year have been, estimating 





























mortgage, $1,918, ST icaiiianiiindmsatideiededdamtibegeesetnnenes $7,642,227 
Gross earnings. Net earmings. ne $4,720,638 
eg oooonneeeee””s= none 193°862 | aad tor receipts tor rent of trade, Ge 12/500 
i A oe a cbbemeenenes 329,175 70,314 
3 LS79-SO.... 2-0 renee eee e cree ee eee ee teen eee e ee 424,339 129,386 i ctiniiniticuiesnctiseiibhinininiindstintermnie $4,733,138 
: BALANCE SHEET OF GENERAL LEDGER, FEB. 29, 1880, Contra. 
) Interest on bonded debt, rentals, &e............ $3,197,248 
Dr. Cr. ii Dei Sibi eniiet i aku aaa aaenesie 261,600 
Road and equipment. ..$3,046,563 | Capital stock............ $357,407 | Interest, discounts and pool balances .......... 130,206 
Extension to Miss. Riv. 88,542 | Preferred stock......... 1,042,517 | Use of foreign tidedcsintenedéevadionebenbacds 137,007— 3,726,055 
Miss. Riv. landing front 50,100 | Funded debt............ 3,135,525 
Extension tonnage dues 60,009 | Bills payable............ Al 44 I ik a ales wins um eens .---- $1.007,083 
| Bills receivable......... 38,185 | Land ecrip.............. PE ETE 300,000 
4 Profit and loss ......... 1,294,330 
Tot: ee nnn nntenonceat i oa 707,083 
—(V. <¥e sie: V.320- 71) eg In view of the destruction of a part of the St. Charles Bridge in 


Nov ones 187 ‘a oo waeneae ae on prensa ng on a od 

. , incident to the first year of operating the consolidate ne r 
Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch “ . 

line, Silver Junction to Silver City, 9 miles ; ’ tot oy [sates tae Humphreys says: ‘ These items, estimate, together exceed $1,250,000, 


which in the coming year we can count on as additional to our net in- 
opened November, 1869. Gross earnings in 1878 were $1,604,442; net, |} . en 
$725.0 092; dividends paid, $750,000. D, O. Mills, President, San Fran’ | ©°™® barring any extraordinary drawbacks. 


COMBINED EARNINGS OF THE TWO OLD DIVISIONS. 
Wabash St. Louis & Paci fie.—A consolidation of the Wabash Reiway Of the earnings of years prior to 1679, the following statement is made: 

















4 with the St. Loule Kansas City & Northern, November 1, 1879. A full Earnings. Expenses. Net. 
statement as to the consolidation was published in the CHRONICLE SER ee ee $8,872,527 $6,442,334 $2,430,17 
January 31, 1880 (V. 30, p. 118), from which the following is taken: At | 1873....................... 8,485,792 6,524,827 1,960,965 
Decatur, it, a part of the Wabash Division extends westerly i ik a ec 7,644,328 5,722,994 1,921,324 
dal, Keokuk, _— wy wl on the Mississippi River. At Bement, IIl., a} 1875....................... 6,648,106 5,610,310 1,073,796 
4 branch — aducah Extension, now in process of construction, CE cinta ciel ah eeeabatiatl 7,554,088 5,488,937 2,065,151 
: and near! cesaglated to Chicago, will open a short and direct line | 1877....................... 7,733,088 5,421,916 2,311,172 
weveen | at city and St. pe Wy — 4 aon merged I sins hiininie dicikinmintenipaitelanisin 8,322,867 5,451,941 2,870,926 
ration make up a gran 
—_ sieht — Pees eee Preferred stock of the new company was issued for preferred stock of 
‘Wabash, main line and branches—Toledo, O., to St. Louis the St. Louis Kansas City & Northern, and for one-half of Wabash stock; 
:; i tit a Nl ih i ana Ra 658°30 common stock of new company was issued for the St. Louis Kansas City 
4 Leased Lin & Northern common and for one-half of Wabash stock. The Trustees of 
Chi & Paducah Rail —Str to Chi 25,9°50 saa Nemes Chaney Teilem ~ It —~ Foyt “yn! . oi y tng td 
; cago uca way awn to cago...... . and James Cheney of Indiana. rovides for taxing up a eo 
4 = cy Missouri & Pacific— Quincy, to M Milan, Mo....... 93-00 bonds as they ~ bn or by satiade at any time the oO . B... offer 
River Railway—Logansport, Ind., to Butler, Ind.... 93°84 them, and reserves $33,000,000 for that purpose; and the bonds so taken 
Oamp Point to _— cy, operated joint! with C.B. & Q 21°77 up are not canceled but remain in A hands of the trustees as the rop- 
Elvaston,til., amiiton, lll.,op. jointly with T.P.&W. 6°48—1,137°89 | erty of the trust. Then $6,000,000 are assigned for be ys ment and per 
Bt. Louis Kansas City & Northern Railway, proper—St. manent improvements, and the balance of $11,000 or the acquisi- 
ao | oo cocneehnrcosenceee 277°00 tion of new roads, &c. All the roads owned ae all + ag right and title to 
Branches— — leased — controlled od a b 4, met tae ge no . 
mortgage may be foreclosed after six months’ default of in 8 
From F mt on +4 Louis, _ ree ereeerecceceeres +4 +4 majority in value of all the bondholders so request the trustees. Of the 
From ens ems Nett aie, Hin. es Gouncil BI, ia.. 225-00 old Wabasn funded debt bonds, $1,958,355 carry 5 per cent in 1879-86 
——_ aie wa & Ced ~~, Rapi im olieeeer. dae and 6 per cent thereafter; the balance are 7 percents, First mortgage B 
4-4 = ct Fh enna Pp } y; m 191 00 = St. — a is for $1, ang oe -_; is 7 “4 cent Nw 3 — _— : 
SN 568s sacecesnss sucsnmmneicencnrasnnps' ae GONG ee re ee ee ee, : 
Leased Lines— The e'Holedo | meee S War. ay am mene ae magy 4 1” Lo a 
l lia, Mo., opera y a Receiver until so n foreclosure on Jan 
ieee ditaamominma Was purchased by a committee of bondholders for $6,000,000, and re- 
at : organ as Toledo Peoria estern 8 company made a lease for 
-* veae Ts 3 ~-auheonteandmaneattied . heeeiniestien Leen ghee 76-00— 97-00 | the term of its charter to the Wabash St. Louis. & Pacific on terms as 


follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
——— | $4,500,000 first mortgage bonds of the Toledo Peoria & Western. 
Sn «ice cnauiddindaneed weeperesashedadneanieuedanel 1,915°42 | The $2,900,000 income bonds to be aranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific preferred 
In 1880, a number of additional lines have been leased or purchased, | stock. The $1,000,000 second preferred ant bonds are also convert- 
including th e Toledo Peoria & Warsaw, Warsaw, Ill., to Indiana State | ible into Wabash preferred stock, share for share. The stock of the 
line, 227 miles, and branch to Burlington, Iowa, 20 miles, total, 247 | Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 

es; Sycamore & Cortland, 5 miles; East St. Louis & Carondelet, second preferred and 50 per cent first preferred, each shareholder 
9 miles Champaign Havana & Western, 132 miles; Detroit Butler receiving this amount in new stock of the Tol 


ee 


JES ee 


3 

oman R80 edo Peoria & Western = 
{ & uis, miles; Missouri Iowa & Nebraska, 118 miles; and «| stock. The Toledo Peoria & Western stock ($3,000,090) is changed into fs 
lease for use of 61 miles of the Pittsburg Cincinnati & 8t. Louis. On| Wabash common stock, three es forone. (V. 30, p. 118, 170, 249, oe 
ve 1 the General Ticket Agent’s Gircular gave 2,487 miles, as fol- | 264, 358, 409, 434, 494, 520, 568; V. 31, p. 61, 70, 124, 154; 171, 216. 


low Na ei Division, 1,184; Western Division, 882: Peoria & Iowa 229, 230, 240, 259, 304, 330, 381, 383, 397, "429, 445, 453, 4855, 536, 
Divisior, 4 Kir. Artley re ted 2 ,404 miles operated. 551, 673; V. 32, p. 71 ) 
The. ohn eof _ bg pm ere on leased — are 7 per cent 
on $322,500 bonds o os Gar . FO per centon| ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
aera’ 700 ee eee ee “van $1 90,000 i,7 per cent 0 On | leased for 999 years to the Boston & Albany Railroad at a rental of 7 
on $357 57.000 St, Louis & St. Joseph; and 7 per cent on Kansas City per cent per annum. I. A. Rumrill, President, Springfield, Mass. 
ridge and the Union Depo uis 5,000. 
For 1880 the brief report made by Mr. Solon Humphreys, President of | , Wasatch ¢ Jordan Valley.—Brigham City, U. T., to Alta City, U. T., 








com £6 miles. In 1878 the Bingham Cajon pas Floyd was merged 
the Pane, Gave as Seowmes: in this. For three years, 1876-7- = the average net earnings were 
~D.ne gioee earnings of thc past rear ome ones estimating wet 131,186 per annum. The stock is $1, 100,000. C, M. Scofield, Presi- 
December... ... pesenborecese pedcquceesotnosonsestn Sabebeseses $12,562,865 ' ent, New York City. 
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’ Bonds—Princi- 
Sacaglanstion of echams beatings Sascss uctea] “at"| Def? |"%0"|_ ameme [acs st whee [wns Hprouts onl to) Reena 
lanation of column ngs, &¢., see no o o ar per en ere Payable, an t 
For exp on first page of tables. Road.'Bonds.| Value. |OUtstanding | “Gent. | Payable Whom. y| “Dividend. 
Warren (N.J.)—Stock......-.-.-. c.-e cece eee eee eee 18 | 1855 $100 | $1,800,000 314g |A. & O.|N.Y., Del., L. & W. RR.| Oot., 1880 
Et i nncccshovsctdevnseencsecsosccocveesess 18 | 1870 aoe 750,0( 7 A. & O. do do April 1, 1900 
DOR GREED, MROURMOED, 60000 cccvcesesescncsccccoctecs 18 | 1875 gs 600,0¢ 7 M. & 8S. do do Ma “fe 
Washington City é Pt. Lookout—1st M. bonds, gold 12 | 1873 540,000 6 J. & D.| Baltimore, Balt.& O.RR. 
Washington City Va. Mid. & Gt. Southern—Stock... oe 8 a eS ce ee Pa 
lst mortgage, O.& A., and funded interest........ 6 M. & N.|Balt., R. Garrett & Sons} Nov. 1, 1866 
2a mortgage, O. & A., do n°. Veeedmed 6 J. & J. do y) an. 1, 1875 
3a mortgage, O. & A., do — a 8 M. & N. do do May 1, 1873 
4th mortgage,O.&A., do eee. (ie a tees 8 M. & 8. do do Sept. 1, 1880 
lst mortgage, O. A. & M. RR.............. 22.2.0 7 J. & J. do do July 1, 1880 
2d mortgage. O. A. & M. RR...................-.-. 7 J. & J. do do July 1, 1882 
Gen. mort., gold, Wash. C., Va. Mid. & Gt. South’n 7g.i|M.& N. do do May 1, 1903 
Lynchburg & Danville, 1st mort., guar., coup..... 6 A. & O. do do April 1, 1896 
Westchester ¢ Philadelphia—Preferred stock........ 2 J. & J.| Philadelphia, Office. | July 10, 1880 
DAE CROTONID, BOG os 5600 ccscccscceccccescccesecccece 7 A. & O.|Phila., Farm.& Mech.Bk| April 1, 1892 
West Jersey Stock cepihccnesnstndétances aabbiiobane 2 F. & A.|Phila., Pa.RR.Co. Office} Nov. 17, 1879 
Loan of 1883, guaranteed by Camden & Amboy.. 6 M. & 8. do do Mch., 1883 
IED Tn dodinc obs vendsicvvcccoscdncsecoeces 6 J. & J. do do Jan., 1896 
1st do NE 6 dé kod dcecevicccctocceces 7 A. & O. do do Oct., 1890 
Consolidated mortgage. ................+..- ee ee 6 M. & N. do do Nov., 1909 
West Jersey & Atlantic—1st mortgage............... wenn Fe ee re ee ey 
Western (Ala.)—1st mortgage (Mont. & W. P.)...... 8 J. & J..New York & Savannah.) July, 183 
Western RR. bonds, before consolidation.... ..... 8 A. & O. do do Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga. and Ga. RR. & B. Co. 8 A. & O. do do 3. 
Western ¢ Atlantic (Ga)—Income bonds ............. 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to ’91 
Western Maryland—\st mort., endorsed Balt. City... 6 J. & J.|Balt., N. Mechanics’ B’k| Jan. 1, 1890 
lst mortgage, unendorsed.............. ........... 6 J. & J. do do an. 1, 1890 
2d a endorsed by Baltimore............. 6 J. & J. do do Jan., 1895 
2a do endorsed by bar an gag County .. 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed............... 6 ‘J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endorsea by Battimore.... ......... 6 J. & J. do o an., 1 
4th do endorsed by Baltin‘ore......... .... 6 J. & J. do do Jan., 1902 
EE LEE ELEN ALES AA PO 6 ete lo do 1890 
Western Minnesota—l1st mortgage................... 7 M. & N.'N. Y., Northern Pacific.| ........ 
PE SD Mw cesepecencsqaend ier nsesdecewcuen 7 M. & N. do _ dee eee BR 








Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1879, 
ote 000 ; net earnings, $313,198; interest paid, $92,698; dividends, 
126,000, 


Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, 
Md., 13 miles. This road was - in 1873. It is leased to the Balti- 
more & Ohio for $36,000 gold per annum. The stock paid in is 
$1,000,000. Same officers as Baltimore & Ohio Railroad. 


Washington City Va. Midland & Great Southern.—Line of road, Alex- 
andria, Va., to Danville, N. C., 23819 miles. Branches—Manassas Junc- 
tion to Strasburg, 63 miles; Warrenton Junction to Warrenton, 8 ‘9 miles; 
Strasburg to Harrisonburg (leased to B. & O.), 49 miles; total of all lines, 
359 miles. A consolidation (November, 1872) of the Orange Alexandria 
& Manassas and Lynch’g & Danville railroads. The Orange Alex- 
andria & Manassas was a consolidation (June 1, 1867) of the Orange & 
Alexandria and the Manassas Gap. Between Gordonsville & Charlottes- 
ville, 22 miles, the Chesapeake & Ohio Road is used for a rental of 
$30,000. The company was put into the hands of a receiver July 1, 
1876, interest being in default, and was sold in foreclosure May 13, 1880, 
and after litigation sold again Dec. 20,1880. The commissioner an- 
nounced that he would pay the principal and interest in full to let 
January, 1881, of the first and second mortgage bonds of the Orange & 
Alexandria Railroad Company and the bonds of the Manassas Gap 
Railroad Company ; also a dividend of 87°425 on third mortgage bonds 
of Orange & Alexandria and of 72°62 on first mortgage bonds of Orange 
Alexandria & Manassas Railroad Me ge be The notice was intended 
for such bonds as are not entered in the scheme for reorganization of the 
Virginia Midland Railway Nene 

The Balto. & Ohio has large claims against the company for coupons, 
etc.; but a plan of reorganization is in progress which will be eed to 
by all interests. This proposes: The interest on the first and second 
Orange & Alexandria from July 1, 1879, to July 1, 1880, is to be funded 
ir the new bonds to be issued. Interest on the third Orange & Alexan- 
dria is 6 per cent after the en of five years. The interest on the 
fourth Orange & Alexandria bonds is to be 3 per cent for the first ten 

ears, 4 per cent for the next ten years, and 5 per cent for the remain- 

g twenty # mgm The mortgage to be made secure the new bonds, 
issued in heu of the Orange Alexandria & Manassas and Manassas 
pos depeen is to cover all the interest of the new company in the lease 
of the road from Strausburg to Harrisonburg, made by the Baltimore & 
Ohio Railroad Company, thus ome ng the rental of that road to the 
fee, of the interest upon this class of new bonds. The interest upon 

6 new bonds issued in lieu of the | & Danville bonds is at 
the rate of 4 per cent for eight years. The common and preferred stock 
of the companies is to represented by stock of the new company 
upon a basis of $100 stock of the new for $500 stock of the old com- 
goa. The new road to be constructed by the Charlottesville & Rapi- 

an Railroad ome from Charlottesville to Orange Court House. is 
to be covered by all the re yr except the mo es to secure the 
new bonds issued in lieu of the Lynchburg & Danville bonds. The new 
company is to assume the lease of the Franklin & Pittsylvania Railroad 
Company, and all interest in the lease is to be covered by a mortgage 
made to secure the new bonds issued in place of the Lynchburg & Dan- 
ville bonds, The trustees are authorized to borrow such sums of money 
as may be needed for the pene of the road and the other purposes of 
the trust upon the credit of the property which they purchase. Vacancies 
in the board are to be filled by the trustees. A full statement of the 
company’s liabilities and earnings was given in the CHRONICLE of 
Janu 18, 1879 (V. 28, p. 70), which contained the following state- 
ment of the earnings and expenses and the interest charge for which 
each section was primarily liable: 








1877. Primary 

Net Interest 

Receipts. Expenses. Income. Charge. 

Alex. & Lynchburg Div .... $736,805 $521,503 $215,302 $284,031 

Manassas Div............... 162,721 72,050 90,671 143,433 

Lynoehburg & Danville Div. 105,992 100,941 5,051 117,000 
Citi bimndedunin ia $1,005,518 $693,991 $311,024 

1878. 

Alex. & Lynchburg Div .... $894,405 $615,000 $279,405 $284,031 

Manassas Division.......... 190,421 75,000 115,421 143,433 

Lynchburg & Danville Div. 133,291 113,000 20,291 117,000 
MM cinta atitdiseaunmsia $1,218,117 $803,000 $415,117 


—(V. 59. PB 19, 68, 96, 303, 331, 383; V. 30, p. 193, 289, 345, 520; V. 31, 
P. 306, 430, 673; V. 32, p. 6, 71, 92.) 


Westchester ¢& Philadelphia.—Line of road—Philadelphia to West- 
hester, Pa., 26 miles. In May. 1880, the Philadelphia Wilmington & 
3altimore purchased the stock. Gross earnings, 1877-78, $312,486; net, 
5 46.127 ifroe 1878-79, $266,403; net, $124,538. (V. 26, p. 116; 

>>" + 


lip ket 
= 








West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 
miles; leased lines, 27 miles; total, 128 miles operated. The company 
holds as assets $679,100 of various stocks and bonds. In 1879 the 
rentals of Swedesboro Railroad and Salem Railroad were $30,561 more 
than their net earnings; the net profits over interest and rentals on 
entire line were $55,873. In first six months of 1880 gross earnings 
were $257,350 and net $67,070. Operations for three years past were 


Passenger Freight (ton) Gross Net 
Mileage. Mileage. Earnings. Earnings. 
A 14,523,87 3,796,067 $595,025 $203,595 
ae 15,386,915 3,624,708 541,678 202,985 
SE 16,674,109 5,217,286 586,178 253,812 
—(V. 30, p. 431.) 


Weet Jersey ¢ Atlantic.—Newfield, N. J., to Atlantic City, N. J., 34 
miles. Opened June 17, 1880, and operated by West Jersey Rallroad. 
on a joint traffic agreement. Stock is $500,000. 


Western Alabama.—-Line of road—Selma to Opelika, Ala., 116 miles 
branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29 
miles; tetal, 167 miles. Was a consolidation in 1870 o0f Mor.tgomery & 
West Point and Western of Alabama. Sold May 10, 1875, in foreclosure 
and purchased jointly by the Georgia Railroad and Central Railroad of 
Georgia. The old stock and income bonds were wiped out in the fore- 
closure, and the property is represented by the bonded debt and $361,005 
due each of the abeve companies. There are also $45,000 second mort- 





gage 8s of Montgomery & West Point RR. due May 1, 1888. The gross 
and net earnings have been as follows: 
Gross Net Bonded 
Earnings. Earnings. Interest. 
i getlendtenbonctiensedeccus $191,458 $121,088 $204,240 
Di cindddedioacanbkkeededsas 467,597 100,524 204,240 
TS cbt dnenedeawcdoweesuns 4,1 176,652 204,240 
Td 96006. dseveresensotseuses 579,492 183,994 165,000 
—(V. 30, Dp. 542.) 


Western @ Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles. 
Built by State of Georgia and opened in 1850, and by an act of October 
24, 1870, was leased to a company for twenty years at a monthly rental 
of $25,000. In 1877 gross earnings were reported at $1,091,895, and 
net, $460,905. None later given. (V. 29, p. 489; V. 32, 184.) 


Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
miles. The capital stock is $682,250. The company was largely assisted 
by the city of Baltimore, and was unable to pay all its interest. A com- 

romise was made with the preferred second mortgage bondholders for 
nding coupons. See CHRONICLE, Vol. 29, p. 458, where the annual re- 
port for 1879 was published, which contained the following informatien : 
* During the year an amicable adjustment has been made with the pre- 
ferred 2d mortgage bondholders, by the adoption of a mutually satisfac- 
tory funding scheme. Under this arrangement, the overdue coupons upon 
$390,000 of the $421,500 of these bonds held by individuals have been 
funded, and it is expected the balance, principally held in Carroll 
county, will be funded by Jan. 1, the time at which the company has 
eed to resume thé payment of interest upon all such bonds represent. 
in the funding certificates. The finance commissioners of Baltimore 
city have funded $113,475 first. mortgage and $112,455 preferred 
second mortgage coupons. The old funding certificates for $177,596 of 
first and preferred second mortgage coupons issued in 1870, and bearin 
8 per cent interest, falldue July 1, 1880. A number of the principal hold- 
ers of these have been consulted, and all seem willing to renew at maturity 
at 6 per cent. (Carried out thusin 1880.) The arrearage of interest 
due the city on the $72,000 first mortgage coupons, purchased in 1874, 
will be poorsees for by installments as early as practicable. Once able 
to pay the interst upon its first and preferred second mortgage bonds and 
tunding certificates, with the arrears above mentioned disposed of, all the 
other bonds being endorsed by Baltimore city and Washington county, 
the company will be relieved of the expensive litigations and the unoer- 
tainties which have barassed it from its inception to the present time, 
and the day for such a condition can no longer be remote.” 

The Baltimore & Hanover RR. was completed ita connection with 
this road in 188. The operations for tive years have been as follows, 
but in 1878-79 the construction account was closed and all expenses 
charged to operating expenses, on which basis net earnings have since 
been relatively decreased. 











Passenger Freight Gross Net 
Mileage. re Earnit ———- 
1875-76 ........ 6,737,061 4,631,932 $311,902 $96,346 
1876-77 ........ 6,582,241 4,692,089 332,086 112,145 
yy. === 7,411,061 5,180,982 347,202 129,927 
1878-79 ........ 8,502,388 5,469,519 347,442 73,095 
1879-80 ........ 10,705,925 6,645,328 397,564 88,278 
—(V. 28, p. 97, 121, 147, 454; V. 29, p. 458, 671.) 
Western Minnesota.Sauk Rapids, Minn., to Braine Minn., 61 
miles. Road opened Nov. 1, 1877. Leased to the Northern Paoifie 


Railroad May 1, 1878, for 99 years. Stock, $100,000. The land 
is 537,842 acres. Geo. L. Beeker, Prest., St. Paul, Minn. (V.31, >. a30d 
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NTERES Bonds—Princi- 
For exp A 1 — & teal of | of | Par | Amount |Rare ; Wh : sag iw) tee la 
For lanation of column headings, &c., see notes} o oO ar ate per en ere Payable, and by oc t 
on first page of iabiee. Road.} Bonds} Value. Outstanding Cent. |Payable Whom. Dividend. 
Western North Carolina—1st mortgage............. J ea: $850,000 7 Cae: Aer enor May 1, 1890 
Western Pennsylvania—ist mortgage.... ......-.-..- 57 | 1863 | 500 &ce. 800,000 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
ist mortgage, Pittsburg Branch..............-....- 28 | 1865 | 100 &c.; 1,000,( 6 J. & J. do do Jan. 1, 1896 
mamas beg gcd pares 7 (|A. & O. do do Oct. 1, 1901 
White Water—Stock ($325,000 ae Oe t gece eR 1,300.000 sind Ne: ee ee i Se aD, 
Wheeling @ Lake Erie.—1st mortgage, gold......... .--- | 1879 | 1,000 |15,000 p. m. 6 g. |M.& N.| N. Y., Co.’s Agency Nov. 1, 1 
Wilmingwn Columbia & Augusta—Stock ........... ios tf tales cana 960,000 3 ee, FE ee ene ier Noy. 1, 18 
nile ad nn cetiiccvndeech eosentcod ne 1880 “sate y* 0.0 0 4 ; ‘ . > Balt., Safe Deposit Co om, ee 
Wilmington @ Weldon—Stock....................---- idee ,456, ‘ \ eeialiget eet i. 2 
hid antigusahdessecccecustewoqrss nee § sens ined 648,700 6g.\J. & J. London. 1881 
do I intitle inn ice dnagenmigtendindidened me Be pag 221,400 7g. |\M.&N. do 1886 
Sinking fund bonds, gold ........ ............-----.- aR gene sina 749,( 7g. \J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Wisconsin Central—is mastpnge, gold, land grant.| 327 | 1871 sition 8,168, | 7 g.\J. & J.| Boston, 28 State St. 1, 1901 
Worcester @ Nashua—Stoek....................-.---- Ge t dem 100 1,789,§ 14g |J. & J.| Worcester, Office. Jan. 1, 1881 
i nn cit datiehekectdabecancéectens sovorl ‘sone. ae 275,000 5 Various do do May 1, 1887 
i ace war beiciscmbeseews .--- | 1873 | 500 &e. 250, 5 A. & O.|Bost., Globe Nat. Bank.| April1, 1893 
I She inno nti ba ekaasnbesienenene .--- | 1875 |1000&c. 400, 5 F. & A. do do Feb. 1, 1895 
Nashua « Kochester—Stock........ ............... Oe F shane 1,305,800 143 |A. & O.| Worcester ~~ Oct. 1, 1880 
do do lst m., guar. (for $700,000); 48 | 1874 500 &c. 700,000 5 A. & O. a Globe Nat. April 1, 1894 
‘Western North Carolina.—Road as projected—Salist . Cc. &@ Gross Net 
Paint Rock, Tenn. State line, 184 miles; “in 0 tt nay Bion N.C., Earnings Earnings. 
to Swannanoa, , 127 miles; branch line—Newton Junction, N. C., SEER OLE EE $488,448 $176,277 
Newton, N.C.,3 “miles; total ipraiec ‘ted, 184 miles, and operated, NR A oR AA 505,978 175,693 
miles. The road was financia embarrassed, ee i nd cn cnensnesonessssseeheoseoocen 3,175 221,698 
17, 1875, by commissioners for ‘the State of North Carolina. It is pro- 


to complete the road to the Tennessee State line. In March, 1880, 
a meeting of the Legislature was called to act on p 


York capitalists to purchase the road. Stock, 
President, Morgantown, N. C. 


City, Pa., 631g miles; branch to Butler, Pa., 
4 Completed in 1865 and branch in 1870. Le 
road, the lessees payi ae net net 
j lessee, OwnDS age 


road, 
$288,000 of branch cane hy and all 


$1,4 


of $1,2 


(V. 30, p. 249 V. 32 ¥ 100. 


q Western cpenneens. —The road runs from Blairsville to Alleghany 
21 miles; total, 84% miles- 
to Pennsy lvania Rail- 
earnings to lessors. The Pennsylvania Rail- 
0 stock out of the total amount of $1,022,450, 
general mortgage 
h bonds. In 1878 gross earnings were $547,175 and net earnings $231,175. 


White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. 


zed under this title. Net earnings in 1878, $1 


1 sooth Pres President, Boston, Mass. 


Wheeling € Lake Erie.—Road under construction—Wheeling. W. Va. 


to Toledo, O., 
Western Investment Co. 


aon bee Columbia &. > Angin. —The road extends from Wilmington 
lum The  : any leased Wilmington & 
77. Paid 3 per cent divi- 


bia, 8. C., 189 miles. 
Weldon but failed on the rent December, 1 
dend November, 1880. 


eee ere ere eeeen ee ee ee eeen ewe ere ewe eween eee wee ee eee ee 


eowaeeeeeee ee eee eee eee eee ee ee ee ee ee eee 
“eee eee eeeeeeereeereen ese eee ee eee eee ewe eeen ee ee eee 


-“seeee en eee ee eee eer ee eer eer e ewe eee eee eee ee ee 


Road was sold in foreclosure, October, 1879, for $860,500, and re- 
The scheme of reorganization (which was 
at a — corporation should be created, with ~ 
rear first mortgag 
ether with the certifi. 


nd 


organization is in pro 


carried out) apo 
capital stock of $960,000 and $1,600,000 in ved 
bonds. The holder of $2,000 ay the old bonds, 


j cates for funded interest, received a $1,000 bon 


and in addition six shares of stock. The 


4 the first mortgage 


V. 31, p. 587.) 


Wilmington @ Weldon.—Road extends from Wilmington to Weldon, 
iy, miles. Was leased 
Augusta Railroad for 99 


163 miles ; branch to Tarboro, 17 miles ; 


the lessees assuming all liabilities and payi ing 7 per cent divi- 
Sends. The lessees made default December, 1877, and the lease was 
i surrendered April 13,1878. The earnings and expenses for five years 
fl have been as follows: 
q Gross Net 
h ings. Earnin 
‘ EE ee ee ee ET $604,699 $238,977 
1876-7...... aaheke siteatneals setae ie higiaiabs tien ta ec i 548,462 156,908 | 











Gross 








ings 
B11 








1225 





78° 309 





C., total, 
November, 1872, to Wilmington Columbia & 


7,446 


180 


o¢o0d SW m by N 


,645. 


200 miles, and branch, Norwalk to Sandusky, O., 21 
miles. Bonds offered in New York, J uly, 1880 by N. Y. New England & 


Earnings. 


$1 


deficit, 8,010 
145,423 


of the new company, 
lan adopted provided o 
bondholders, and cut off income bonds, $600,000; 
certificates of debt, $336,000; floating debt. $879,022, and the capital 
stock of the old company, $300,000. (V. 29, p. 351; Vv. 30, p. 84, 190; 


This was 
eee the White Water Valley, sold in foreclosure Ma 2, 1878, and 


New 
ilson, 


Elijah 


Net 
16,634 


y for 





60 
- (V. 28, p. 44, 144; V. 30, p. 191; V. 31, p. 587.) 


Wisconsin Central.—Main line, Menosha to Ashland, Wis., 249 miles; 
branch to Portage City, 71 miles: leases the Milwaukee & Northern, 
129 miles. Road finished in 1876. A foreclosure suit was begun in 
September, 1878, and in January, 1879, the road went into the hands of 
trustees for bondholders, having been operated previously by the 
Phillips & Colby Construction Co. There is a valuable land-grant of over 

,000 acres. The full plan of reorganization, without foreclosure, 
which is in progress, was given in the Ja peeereccm V. 29, p. 303. This 
embraces the issue of a new consolidated mortgage to cover $400,000 5 
per cent preferred bonds ; $3,800,000 first series bonds, bearing 2 per 
cent for three years from July 1, 1880, and 5 per cent afterward; and 

,»700,000 second series bonds, to draw interest if earned (but pot 
cumulative), 2 per cent for three 300,000 and 7 per cent thereafter. 
stock of $11,435,500 remains ($2, of it preferred), and $9,500, 000 
are deposited in trust to be voted on until all interest is being earned 
and paid on new bonds. Of the old first mortgage bonds prior te re- 
organization, $1,091,500 were “unfunded,” bearing coupons of July, 






































1875, and since; $3,594,000 had funded nine coupons, including July, 

1879; $3,481, 500 were “ He ” bonds, first coupon due J waaay 
1881 were partia “clipped” bonds, issued by 
with coupon of wom 1 80, = Annual pert VY. 30, p. 599. For i 
years past the earnings, &e., were as follow 

Passenger Freight (ton) Gross R... 

Years. Miles. ileage Mi Earnings, rnings. 
1875-6 .. 355 5,960,952 21,647, 694 $709,935 $126, 887 
1876-7 .. 449 5,889,367 22; 984, 236 718,743 .964 
1878 .... 449 5,661,975 23 225, 583 hry te 123, 863 
1879 .... 455 6,385, '319 30,920,076 85 193 ‘090 
—(V. 28, 18, 70; V. 29, 





'p. p. 147, 303; V. 30, p. 249, "598; VY. 31, p. 
196, 205, 431, "536; V. 32, p. 124, 207.) 
Worcester € Nashua.—Sept. 30, 1880, owned from Worcester to Nashua, 

46 miles; leased, Nashua & Rochester, 48 miles; total operated, 
94 miles. Paid regular dividends of 10 per cent for some years 
before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appear in the accounts, and the Worcester & Nashua paid 
only 542 per cent dividends in that’ year and nothing since. The rental 
charge being plainly too heavy, an agreement was made in 1879 to 
reduce the interest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each stock 
are to be apportioned between the stock of each company according to 
the relative number of shares. In addition to above there were $75, 
bonds due Jan. 1, 1881, $38,000 of which to be retired, the balance 
remaining on interest at 5 per cent. Five years’ operations were as fol- 



































lows : 
Passenger a Gross Net 
Miles, Mileage. Mile Earnings. Earnings. 
1875-6.... 70 5,874,808 8,969, 41 $507,325 $162,597 
1876-7... 3,383,990 10, 5658 97,239 157,260 
1877-8... 5,703,761 9,961,740 473,240 68,35) 
1878-9.... ot 6,168,871 oe 123,444 473,081 65,49! 
“Ta: . ,ore y60 4,995,020 a 167,0 
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DESCRIPTION. Miles| Date | Size, or SETERESE OF DIVIDES’. va When Doo, 
rar explanation of column headings, &c., see notes} of of Par Amount |Rate per| When |Where Payable, and by| Stocks— : 
| For explanaunen first page of tables. Canal.|Bonds.| Value. |Outstanding |"Co,P | payablel Whom. ¥| SASividend. 
Albermarle & Chesapeake—Stock .............-----+- jibe a ee aan a See ee ee tee es 
: SEACOURES BODES von sn ccccvevescorssccvcseceescsccees .--. | 1879 | 1,000 7 J. & J.'N. Y., Union Trust Co.| July 1, 1909 
| Chesapeake & Delaware—Stock..............-..----- WOT . odes 50 .... |J. & D.| Philadelphia, Office. | = -....... 
1st mortgage originally $2,900,000) oo eeccccceeece ant 1856 Varies / , , ; . do do July, 1886 
4 hesa € 1o— ee eee ee eee eeee eece . —_— . CQppe@emmee~. ().¢2.0 8 ** sae aes 
OMaryland A Ns 0.0.65 Kc ecccdectccéoudon 184]; .... | 500 &e 6 o J. |Balt., A. Brown & Sons. 1870 
Guaranteed sterling loan...............---.---+-++- 184} .... | 500 & 5 —J. London. 1890 
Bounds having next preference. ..................-- 184; .... | 500 &e. 6 J. & J.|Balt., A. Brown & Sons. 1885 
Delaware Division—Stock, (Conv.into L.C.&N.stck.) aa 50 149s. |F. & A.| Phila., 303 Walnut st. |Mar. 26, 1880 
lst mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 6 J. & J. do do July 1, 1898 
Delaware € Hudson—Stock..............-222-2eee0e: DI Tne 100 4 |F. & A.\N. Y., Bk. of Commerce.} aS 1, 1876 
sein nas. RERUN RmRRNNIE 148 | 1871 | 1'000 + 20 = 1891 
-_—  . i. escegeeeebedeaseoeeneoeoses 9 ° . oO 0 
Debenture loan of 1894, coup and reg........... ---- | 1874 | 1,000 7 A. & O. New York, Office. 1894 
1st M., coup. & reg., on Penn. Div. ($10,000,009); .... | 1877 '1000&ce 7 M. & SBS. 0 o Sept. 1. 1917 
Lehigh Coal & Navigation—Stock....... ..........-- 339 | .... 5 14g | Q—M. | Philadelphia, Office. | Sept. 2, 1876 
Loan, conv., coup., gold focused L. & W.CoalCo)| .... | 1869 | 500 & 6 g. |M. & 8S. do do 1894 
Ist mortgage, registered..............2-.2--0e0e0es -.-. | 1864] Var. 6 Q—J. do do 1884 
lst mortgage, registered, railroad................. ---. | 1867! Var. 6 Q—F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)| .... | 1867 | 500 &e 6 g. |J. & D. do do 1897 
Loan, debenture mortgage..............c.-eeeceee sek ne Var. 6 J. & D. do do Dec., 1881-82 
Loan, debenture.............. pnwvecseocccncoasecens ---- | 1872 Var. 6 J. & D. do do . 
Consolidated mortgage loan......................- ---- | 1871 | 1,000 7 J. & D. do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..) .... | 1872 eb : z . 4. oe do 5 a 
GOES. . ccccccccecccesecoss css coccccccccsesccccccccese ene ---. | Various ; ; Oo , 
Borris—Stock, ae = 100 2 F, & A.\Leh. Val. RR.Co., Phila] Feb. 4, 1881 
PUPGRETTOE GOOG. ooo oiccncss ce ccccwccccccccscccccccces c i 100 5 F. & A. do Feb. 4, 1881 
New mortgage (for $1,000,000)................... 103 | 1876 1,000 7 A. & O. do do April 1, 1906 
Tt Ti cinnde«s widedinashibkineseeoseneeeseecs 103 | 1865 | various. 7 A. & O. do do Oct., 1885 
Preferred ae. OND a ere peer 1869 a 7 F. & A. do do Feb., 1889 
SSIGNIORINED TRO... 2.00 cc ccccccccccccccccccsccccces oe onne rn wae ee Re 
een mortg., interest guar’d by Penn. RR....| 337 | 1870} 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 191 
Sehuyihtt i ~ ation—Stock, common.............| 108 | .... = $1 to * & = lee “eaten ) ~ a re 3 6, pth 
i itentens Cebmesensbesadsenneonsege ees eee ugust.} o 0 . 6, 
fs MOTESARS, SKCOMAOG, 2.0..cccccccccccccscccccceces eons een 1,000 6 Q. aM. do do March, 1897 
i ntiienachecedenneeneendtenenigenneéeecs sees sain 1,000 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... enen ean — 6 J. & J. do de 895 
Improvement bonds... ............cceccccccccecccces .--- | 1870} 1,000 6 M. & N. do do May, 1880 
TD knvicepadeveestnenat cevcasconenedsue ---- | 1863 | 1,000 6 M. & N. do do May, 1913 
Boat — St PE dngscdncheoseccsccdsncssnedsoenes “3 1864 _— 7 M. & N. do do y, 191 
Susquehann les nkdtbimkedtedediod onmnssncoenss tea ‘iain sain <i... a’ ee 
Maryland loan, 2d mortgage......................- ---- | 1839 niin 6 J. & J.| Phila. and Baltimore. -, 1885 
Susquehanna Canal, common bonds, 4th mort....| .... | 1859 | 1,000 6 J. & J. 0 do Jan. 1, 1918 
- ted me 2 priority b’ds..j| .... cy ‘ 500 : : ; y : ; } a ; an., sae8 
|}, SE Ee olin ,000 A 0 0 an., 
Distere BGS GTRIRD. 0c ccccescccccesocnceccoecceses GPE cece onee M.& N/; Philadelphia, Office. | May 1, 1883 
































Albermarle &@ Chesapeake.—Securities placed on New York Stock 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. 


Lehigh Coal @ Navigation.—The Central Railroad of New Jersey 
assumes (in purchase of equipment) $2,310,000 of the gold loan due 



















































































—(See V. 30, p. 248.) ee ont —onene, = Lehigh & Sus yey Ramrend. : he _— s 
. wee : esbarre mpany assumes $500, o e gold loan due z 
30 o 674 veneece Delaware City to Chesapeake City, Ma and $771,000 (all) of the convertible gold loan due 1894. There is also 
tine. , a lst Greenwood mortgage of $140,.000,!'due Oct. 1, 1882. The Board 
Chesapeake & Ohio.—In a suit against the company the Court (January, | of Managers’ report for the years 1879 and 1880 has the following state- 
1881) declined to appoint a Receiver, but ordered the company to report | ment of receipts and disbursements : 
at stated times its receipts and payments. (V. 28, p. 599; V. 32, p. 43.) ~ 
aie : RECEIPTS. 1879. 1880. 
Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest | paijroads and Nesquehoning Tunnel............. $828,817 $1,157,900 
on bonds and 4 per cent a year on stock, payable till February, 1280, in- eit i NS STENT 51,930 "108.€6 
clusive, in scrip, then till August, 1881, half in scrip. (V. 28, p. 41, 198.) | Water Powers Lehigh Canal...................... 19,830 19,755 
Delaware & Hudson.—This company, which is among the largest miners | Delaware Division Canal ......................... 47,589 90,176 
and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga | Net profit on Lehigh Coal............. ........... 190,622 185,62 
railroads. Also endorses bonds of N. Y. & Canada RR. The brief income | Royalty on coal mined by lessees ......... ...... 1,961 6,076 
account for 1880 (V. 32, p. 155) showed net surplus receipts of $1,351,- | Revenue from rents .................-......-.---- 33,943 33,728 
422, against a deficit of $630,643 in 1879. The annual report for 1879 | Profit realized from sales of real estate.......... ea éonnnene 
was given in Y. 30, p. 320. Comparative statistics for four years: Miscellaneous receipts. ....................-..---- 3,393 7,737 
INCOME ACCOUNT. 
1876. . 1877. 1878. 1879. RESIN ae ao ee TN $1,183,848 $1,609,676 
Receipts— $ 8 DISBURSEMENTS. 
Sales of coal ............--- 6,495,428 4,638,872 5,229,266 5,764,477 | General and legal expenses ...................-.. $51,333 $51,792 
CE ED, «soc cteceseseues 43,445 44,313 39,100 41,025 nt Valley Railroad. . 138, 97,050 
cellaneous profits...... 381,048 8,9 0,146 91,408 | Rent res 118,867 125,43 
Coal on hand (Dec. 31).... 698,758 341,036 672,785 $535,264] Taxes chargeable to canals ...................... »730 2,568 
Railroad earningsin Penn. 306,911 248,275 398,219 595,663 | Taxes and coal lands ........ 49,179 42,983 
Interest on investments... 338,932 294,312 341,781 326,635 | Taxes on capital stock.............-....-...--.... 14,131 22,725 
Be dnsncontededcnnsesen._. exateuen 1,147,322 59,591 630,643 | Taxes on property and improvements... 12,411 2, 76 
prvtal a a ~~ 6,743,040 6,818,887 7,985,118 | Interest account ..............----..--- eee ee eee eee 923,958 932,23 
isbursements— 
Coal on hand Jan. 1....... 737,628 698,758 341,636 673,651 os $1,309,612 $1,287,664 
Mining coal. ............... 2,754,778 2,077,370 2,264,228 3,003,893 | Deficit 1879, surplus 1880.................-.... $125,763 $322,011 
Coal transportation, &c... 542,156 488,073 618,252 641,951| The President remarked: “The total revenue for 1880 from ali sources 
Canal freight andexpenses 1,032,431 759,349 820,438 933,768 | was $1,609.676, showing a gain of $425,827 over 1879. The deo! 
Railroad freight, &c....... 428,840 422,746 528,532 830,427) expenses, $21,947, added to this, make @ total gain of $447,775 over 
s/o ee 1,187,886 1,157,352 1,340,956 1,234,449 | the previous year. The production of coal during the year was 554,937 
‘Taxes and miscellaneous. 717,379 534,025 406,883 50,916 | tons of prepared sizes, against 700,761 tons in 1879,—a decrease of 145,- 
Loss on leased railroads... 555,404 605,367 498,562  316,059|824tons. The profit was $185,626, compared with $190,622 in the pre- 
NS ovvecmsvegconwenens iT  «eetetee  eiuessne .  seanacnn 1 ag year. bee: hone we pe hy a aseres — Meg nt —e 
oa 599 6.74: 5 815. 5 the year, and charged off $53,867 for depreciation of same. We have alse 
— RAL BALAN Bae ap a) cad tee ll acess, charged off $55,317, being ten cents. per ton on coal mined from the 
Assets— 4 seamen Our mines have never been in as promising a condition as at 
ES ON am 6.339.210 6,339,210 6 ook 210 6.339.210 | the present moment. * * * The second instalment of our extended 
Railroad and equipment... 6.195.511 6,209,981 6,190,766 6,220,669 | debenture loan matured on the 10th of December, and was promptl 
Real estate _... 8,532,873 8 622,913 8,643,783 8,795,657 | paid. The amount ontstanding is now $212,381, maturing one-half eac 
Mines and fixtures ........ 2'666,849 2.679 961 2°679,077 2'699.590 | in 1881 and 1°82. The floating debt, less cash assets, was about $800,- 
Coal-yard, barges, Si ing 17,573 897,287 877,784 720,487 | 000 at the close of the year. This includes the cost of Delaware Division 
Lack. & Susquehanna RR. 1,021,153 1,021,153 1,022,293 1,022,293 bonds purchased during the past year by agreement with that company, 
' New York & Canada RR. 97,087 3,597,074 and of which we now hold $306,000, bearing 6 per cent interest. The 





Che 1 ‘ . 05,991 company also owns $740,000 of its seven per cent consolidated bonds 
Coal On Wane De ee eR. 858758 «B41'OS6  Oreees —-B3e’Seq| and 18,900 shares of its own stock.” (V. 28, p. 198, 224, 578; V. 30, D. 
Advances to leased lines... 427,500 385,374 39,020 368 





Advances on coal royalties 521,179 581,289 617,246 605,326 











aoe 190; V. 31, p. 122, 454; V. 32, p. 204.) 
L 








} Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
is anemone Pwo oeees Ne ars is 4, ep ytr ey Ft years. The lessees assume bonds and scrip, and pay 10 per cent 
2 ieee teak O.... 1.319604 1.080853 58 °667 73'000 | Per, annum _on preferred stock and 4 per cent on consolidated stock. 
% Cash and bills receivabie.. 2,687,821 1,926,694 2,314,268 3,140,116 | (¥* 1% P- 714) | 
& ee 190,000 _ 587.185 1,208,728} _Penneylvania.Werked in interest of Pennayivanie, Ballread. — 
4 T 39 285.009: 392 39.6 ; a0 OR1: guarantees interest on bonds. An old mortgage o ’ 
- . — ~--ceagaliaaai a — on” _— os ones one ee sas? pane $282,767; net, $107,924; interest, taxes, &o., $187,- 
— ; deficiency, $79,079. 

Bonde. 2.227727. 777277777718'118.000 17°010'508 18'333-000 19'837'000 Schuylkill Navigation.—Leased from June 1, 1870, to, Philadelphia & 
BS Sinking fund .............. , ii ar laa aim na gana ae 8: Reading for | 999 ro Rental reeeived, in uh The 
SS Misc 3 6 vidend of August, , Was payable in ade Rail- 
a Ee eee... eer a epacasanea saaatahieimire matunedde read scrip. In 1880 the lessees defaulted on the rental and an attempt 





a Profit and loss 1,048,32 
0 eee os a . —— | was made to acale down the interest on some bonds, and certain propo- 
Z * Total liabilities. ....... 39,285,099 38,714,292 39,610,0 O06 40,981,301 Ls haya by the Receivers of the Philadelphia & Reading Railroad. 
These miscellaneous assets include: Bost. Hartf. & Erie bonds, $818,- See V. 32, p. 184. (V. 22, p. 493; V. 26, p. 418; V. 30, p. 431; VY. 31, 
3205 Jeternon RR, onde (108), $46,660; Alb. & Sung. consols (619),| p30, sét; ¥. 52,0. 17, 184) 
’ > Vel. ud. Canal Co., - onds . ,000; 9, . ’ > V-o4,P. id, 
usq. stock, $900,000; 8,241 shares Rens.& Sar. $822,137. Susquehanna Laseet, snd « Spy Ley Philadelphia & Reading Rail 
—(V. 30, p. 168, 320, 518, 589; V. 31, p. 44, 122, 259, 357; V. 32, p. 98, road for interest o earnings : 
385.) | Union.—Stook, $2,907,850 
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; Bonds—Princh 
DESCRIPTION. Date |Sise, or| Amount INTEREST OR DIVIDENDS pal, When Due 
For explanation of column headings, &c., see notes on| of par joutstanding.|Rate per} When | Where ng and by | Stocks—Last 
first page of tables. Bonds| Value Cent. | Pay’ble om. Dividend. 
Ademe etnienednedl ites t eh uined debgneees deeds — waee [$12.00 00,000 2 Q—M. IN. te Copem og Fm Office.| Dec. , 1880: 
American Ooal (Maruland)—Stock..............---+-0+ +++: cae 1,500,000 21g |M.& 8.| New York, \Sent. 10, 1877 
American RE A AE ae 100 18,006,000 244 J. & J. u. Ys Company’s Office. 3. 1881 
Amie 0. ted ~_emdingen Redsestihe’ wdhsthonéabobboons 10 5,000,000 | 10 cts babe Y., Company’s Office. eal 17, 18890 
ee Genesee Ti ipiinS hehin cdigins cena wate keane oie — 10 800,000 amis sek | SC Soeeeieaaaa MS! Ae ciee 
Boston Water Power—Stock. .................-22cceee-eeeeee 50 .291,650; 1048, sen Boston, Office. Nov. 12, 1872 
any bonds fn wl reas 860 RS SR SS Oe 1874 An. 2, aeeare 7 J. &D do June, 1884 
ere ee ee eee eee eee eee eee eene f 75 e- ee cece ee ee ceeececsos 
Sterling nds anking f th one-fifth of land sales). ....| 1873 | £200 575,000 6 g. |\J. & J.j|London, Brown 8. & Co.| Jan. 1, 1904 
M e bonds, gold, sixes =4 UE. o ccccsccece 1874 | 1,000 1,073,000 6 g. |J. & J.| New York or London. | Jan. 1, 1904 
Union , lst mort., end. (sink und, rentson $220,163)| .... | 500 &c. 783, 6 a): lees” ES pmeaien 
do 2a » &, end., (8. f. ground rents on $144,800); .... | 500 &e. ; 6g.iM.&N Lon 1900 
Oaribou Oonsolidated Mining—Stock .............-..-.-..-- Rts 10 1,000,000 | 10 cts sie New York, Office March, 1880 
Central Arizona Mining—Stock.......................-.-.--. aes 100 | 10,000,000 Seay ee Sree ere EF Te 
Central New Jersey Land—Stock.........................-.. viasbes 100 2,400,000 | 7 scrip eres Meche ert es Jan., 1875 
Olimax a Gout Iron ERs Khtwareeiontheeeenanyedeen paige 10 | 2,000,000; 30 cts. | Q.—F New York, Office Aug., 1880 
& nity its ain nebtidetctnegdwenaasene nessa 100 92250,000 bia a, Bee ee ee ie 
1st consol. mortgag m gold SSE TOES ie ee 1880; 1,000} 3,560,000 6 g. |F. & A.|N.Y. Compan ae RE 
Consolidation Coal of Maryland—Stock.................--. aad 100 | 10,250,000; - 24, .... |N.Y., Co.’s Office, 71 B’y| Jan. * 188i 
det mortgage (comvertible)............-ccccccccceesccccees 1864 |} 1,000 387,000 7 JI. & J oy do Jan. 1885 
lst mortgage, consolidated, convertible. ................. 1872 | 1,000 753, 6 JI. & J do do Jan. 1, 1897 
Dumberland Coal df Ttron—Stock......... .........-..-+-.--- igen 100 500, 6 A. &O New York, Office. /Oct. 15° 1875 
Oumberland & Elk Lick Coal-Stock cggh wihmumandaiine keikinin aaa 100 1,000,000 ues Sy ee hee eS fe igs eR LS 
d @ Mining—Btook. ............-02----2000 coeee snes 100 | 10,000,000 | 25 cts orf New York, Office. Feb. 25, 1881 
Dunleith € Dubuque Bridge—Bonda, sinking fund......... 1868 | 1,000 400,000 8 M. & N.IN. Y., at Il. Cent. R. R. Nov., 1893 
Freelsioy Water @ Mining—Stock.....................--..-.. eens 100 | 10,000,000 | 25 cts. |M’nthly|N.Y., Wells, Fargo & Co.| Sept., 1880 
NEL, 5 cos coscwce ceccecsccceseescecescos eee 100 | 10,000,000 ; 30 cts. |M’nthly New York, Oftice. Feb. 25, 1882 
i i. ccccencescseenseces sovcesesceses —_— 100 7,620,000 l4s | Q.—F. | Boston, Treas. Office. | Feb. 1, 1881 
La Plata ae & eee Steck EEE OR A a 10 2,000,000 | 719 cts. |M’nthly New York, Office. Jan., 1881 
ett iain ait nie whine ba baathee 10 2,000,000 | 15 cts. stile New York, Office. Jan., 1880 
Little Pittaburg Consolidated Mining—Stock................ 100 | 20,000,000 | 50 cts. eee New York, Office. March, 1880 
Mari oe Seemann etka cia eubdanwhaehaaddh tinned 100 | 10,000,000 ila DEF oer ee Cees S 
2 er ia ih eek gs bes kbbetdeed eveens ows hie 100 5,000,000 -_ BSN gS BR, Wea ee et 
Mortgage na (tor i ncnnmnitind wpdrcerskaedden 1875 | 1,000 (? a | hF New York, Jan. 1, 1886 
nn ces ekbbecsenneeetndseencos cooseus seee 100 4,400,000 14g eo ae ee re Jan. 1, 1876 
id nak ine <b 1 EES SOO nee «Agee Rm ape a 1,000 171,000 7 we: Ta Nov. 1. 1906 











Adams ahi —No reports; no information. (V. 31, p. 121.) 


American Coal.—There are mortgage bonds for $114,300. The annual 
report for 1879 ee the following information: 


Received for coal aud and Seltvened, earnings of canal boats, 





i vkcg dnoneetasesedecenhsnbevcecsesecseseesobens ’ $282,67 1 
ih orca ane Saneheg buss beh eheeREEeeRSGOseeeSESEtes 18,065 
$300,736 
Canal and railroad transportation................... $180,812 
Mining, superintendence, labor, &c................. 62,172 
Shipping expenses, Alexandria, Baltimore and Jer- 
Dic eni tens thedhnenennd egigsethensecetsceee 28,130 
i ett ee heehee nasi ecnneneenes 45 
Bond and scrip interest to March 1, 1880........... 7,064 
Salaries, office and contingent expenses............. 13,169 
I PE chbbccnekeieeeeceseqosesnerseconceocces 254— 297,058 
ie ill nace ea necesassinbedseds sansetebbebiiasenes $3,678 
Burplus, December 31, 1878......................... $204,324 
Ad gains, tit ie ceanenedatbeaeahaninte seen 3,678— 208,002 
Deduct RN a a RL i 159 
hs ead dep isaseesbedenieeetennesusees® $207,843 


Ay tal assets December 31, 1879—Lands and real estate at mines, 
1,542,365; real gid at Jersey City, $100,710; mine mele os. yey 
6,254; cash, $28,431; wharf improvement at Jersey City, 
rsonal roperty at mines, $33,731; personal property at w sum 
,335; bills receivable, $19, 892; accounts, $62,246; canal boats, 
000; value of coal on hand, $18, 065; ottice furniture, $513; Chesa- 
ake & Ohio Canal bonds, $9,000; C. & P. Railroad stock, $1,000; G.C. 
eC. Railroad stock, $56,000; total, $1, 916,545. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
amin Williamson, Richard 8. Grant, Wiliam J. Boothe, A. J. Akin, 
aid Stewart. Gardiner P. Lloyd, President; George Rt Secre- 
tary and Treasurer. (V. 30, p. 221.) 


Amie Oonsolidated Mining.—Stock is non-assessable. President, W. W. 
McFarland; Vice-President, Hon. P. B. Plumb; Secretary, A. Ebe 
The financial statement, as made to Stock Exchange, will be found in V. 
30, p. 356. 


Boston Land.—The capital stock of 80,000 shares of the par value 
ef $10 each, or $800,000. Assets of the company January 1, 1881 
cash, $128, 895; land in East Boston and Revere, about 700 acres, un- 
incumbered, estimated at $1,829,520. An abstract of the annual report 
in V.32,p. 92, refers to the financial policy. (V. 29, p. 510, 537; V. 
30, p. 90, 117; V. 32, p. 92.) 


Boston Water Power.—The shares have strictly no par vaiue. There 
are £5,833 shares called “‘ proprietary” shares, or the number into which 
the property of the company is divided, the assets consisting of lands 
en and near “‘ Back Bay,” in Boston. Statement of assets, &c., in V. 30, 

. 464. (V. yi +833 121; V. 29, p. 119, 432; V. 30, p. 464; V. 31, p. 152, 

27; V. 32, 


Canton Im aes: —The annual report for the year ending May 31, 
1880, is in 1,p.43. <A brief history of the company was in V. 30, 
-117. Of the $2,500, 000 mortgage, $600,000 is reserved to pay ster- 
loan. The compan —_ the stock of ~ Union Railroad Company 
ling arantees its ca ¢ . 27, p. 14; V. 29, p. 6S; V. 30, p. 117; 
Vy. 31, p. 43.) 


Caribou Consol Mining.—This company has 1,400 feet on the vein. 
Central Arizona Mining.—No dividends yet paid. 


Central New Jersey Land Improvement. —The report says that during 
the last six months of 1879 an active demand sprang up for the com- 


pany’slands. A further reduction of $100,000 was made in the capital 
stock by canceling a thousand shares received in exchange for lands, 
reducing it Of this amount outstanding the company 


still owns $25, 506, held for the ee 4 — as presented. The 
dividend 825, has been reduced from $106, to $43,296, and as it is 
desired to extinguish this scrip as epecdiy ~y possible, the request is 
made to holders of the serip that they will bring the same in for conver- 
sion into stock. The statement for two years ending December 31, 1879, 
shows total receipts in 1878 of $163,658 and in 1879 of $120 957. The 
balance sheet December 31, 1879, gave the followin values of lands 
ewned: Newark lands, #390, 584 ; Bergen, $617,622 ; Elizabeth, $169,- 
150; hea ry $26,307 ; Fanwood, hg 633; Plaintield, $347, 976; 

861; Clinton, $4,780; ‘Bloombury, 
psburg, $861; total, $2, 486,522, ta 30, p. 117, 221.) 





Denelien, $345 ’398; Somerville, $77, 
$26,345; Phill 





Climax Mining.—The statement of the ree apn to N. Y. Stock Ex- 
change, January, 1880, said that the whole stock was paid for the mine 
and developments thereon. The p poaperty is located on Fryer Hill, Lead- 
ville, Col. ere have been expended on surface improvements $25, en 
and on underground improvements ~— ,000. The company has paid 

$60,000 in dividends. Dividends paid monthly upto February. 1880; 
tee uarterly, beginning with May. The officers are: Preajdent, Hon. 
David A. Wells; Vice-President, Mr. Samuel A. Strang; Treasurer, Mr. 
William Bond; Secretary, Mr. W. B. Allen. (V. 30, p. 43.) 





Colorado Coal & Iron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
Improvement Co., the Colorado Coal & Steel Works, and the Southern 
Colorado Coal & Iron Co. The com any is controlled by Denver & Rio 
Grande Railroad parties. Stock is non-assessable. President, W. J. 
Palmer; Vice-President, C. B. Lamborn. (Vol. 30, p. 357, 675.) 


Consolidation Coal.—The annual report for 1879 was published in the 
CHRONICLE of March 6, 1880, and contained the following: 
The gross receipts from mines railroads, rents, &¢., (includ- 

ing value of stock of coal on hand) were................ $1,614,945 
Total expenses of every kind (exclusive of interest and sink- 

ing fund, but including steel rails and all extraordinary 





EAN LE ET LET RE TE IN IN, A RN 1,258,382 
Pe I cesar anddendcdignusdictsccesessddpbngdguaccahes $356,563. 
Net earnings after deducting interest on bonded debt for 
1879 oy sinking fund belonging to 1879, amounting to 
tins init ahied hats ieee paedas dinnt be vadaawesobin de 116,870 
Interest ra the funded debt for the year.....................-. 161,653 
—Consolidated mortgage bonds are held to retire old bonds. Guarantees 


also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
the Union Mining Company’s bonds. (V. 28, p. 301; V. 30, p. 247.) . 


Cumberland & Elk Lick Coal.— Admitted to Stock List January, 18890. 
A coal company of Somerset County, Pa. Bonded debt outstanding 
only $17,000; no floating debt. Alex. Shaw, President, Baltimore. 


Deadwood Mining—The stock is on the N. Y. Stock Exchange list. The 
property is located in Whitewood District, D. T., consisting of the north 
segregated 1,000 ft. of the Golden Terra lode, and the north segregated 500 
feet of the Ophir lode. The aver age monthly bullion product had been 
$37,817, and the average monthly expenses $10,236, leaving an average 
monthly profit of $27, 581. The ofticers are: President, Joseph Clarke; 
Vice-President, J. B. Haggi ; Secretary, J. K. Goodrich, (¥. 30, p. 66.) 


Ercelsior Water & Mining.—Stock placed on New York Stock Exehange 
list Nov., 1879. (See VY. 29, p. 511.) 


Homestake Mining.—Property in Whitewood District, D. T., consisting 
of Homestake and Golden Star mines, 1,350 feet long by 450 feet wide 
on the vein; one cy a mill 1 one 120-stamp mill; value, $500,000. 
Receipts to Januar 1880, $1,172,000; expended in development, 
construction, &c., 00, 000. esent capacity of mill, 400 tons per day. 
Monthly div idends 30 cents pershare. Ofticers: President and —- 
a ~% Haggin; Vice-President, R. P. Lounsbery; Secretary, J. K. 

00 


Iowa Railroad Land.—The total land owned was 451.609 acres 
March 31, 1880, and the company had for sale 428,133 acres belonging 
to other vompanies. 


Little Pitisburg Consolidated Mining.—The er manager, in his 
report of operations for the year ended Dec. 31, 1879—covering only 
eight months actual operation—gave the snowing figures: 





ST RT ee ROLE Pre Eee RE, Ce MORES Tor STO = $1,346,606 

Total expenses and charges........ .....-..--.------ ery 370 

ee Ut ak cece weed cedaneed e ... 850,000 

ee I SES 6 caconqnetedene se. @htanoesesee 26, 000—1,182,370 
i i a ata hte ee teenie $164,236 


To the ee should be added about $40, 000 due for ore delivered and 
unsettled ~¥ during the year. ge ay eg e 23,187 tons of ore produced, 
from whieh a bullion product of $1,8 was estimated. The re- 
port of Professor Raymond in April, 1880, was, in substance, that the 
old ground was worked out b ebruary, 1880, and the value of the 
mine depends on new beds of ore to be found, of which the prospect 
was very good. (V. 30, p. 67, 273.) 


Mariposa Land é@ Mining.—The suit of Jos. A. Donahoe for foreclo- 
sure of the mortgage was before the courts Sept , 1880. (V. 31, p. 248.) 


Maryland Coal.—Y. 24, p. 226; VY. 26, p. 95. 
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eee DESCRIPTION. States: Tian INTEREST OR DIVIDENDS. me 5k 

——— J Amount ° ° 

lanation of column headings, &c., see notes on first) of Par Rate per; When |Where Payable, and by| Stocks—Last 

a page of tables. Bonds| Value. |O¥tstanding |" Cont. Payable} Whom. ‘ /Dividend. 

land Union Coal—Stock. ............-.cccecsccoseoee oe mbit $106 | $5,000,000 cima eve eT os Oo es Pie 
5k, ees ek as cdeniuien S¢peneebusuéue sees 100 2,500,000 abe _ Se  ee ingiainaas 

Wew Centrai Coal—Stock. -....2. .----.0--- ese eee eee eee ees cose 100 | 5,000,000 2 snes  - (:\sphedaihielal Jan. 15, 1881 

New York @ Straitsvilte Coal & Tron—Stock...........-.---- smite 100 1,500,000 1 M’nthly New York. April, 1880 

New York @ Texas Land ( Limited)—Stock ..........--++.++. ges 50 1,500,000 ali PP SO RINT Beary cece 
Land serip receivable 75 per cent for lands.............. ‘6am onion 6,000,000 nee sen eunindtndde..,'. «2x. ek wee 
Debentures, registered. in cnned eitiedateeentnaséaeeenmaees senna oo 322,515 a Se rN ie ir 1900 

Ontario Silver Mining—Stock .........-22---220+2- 20+ 220- 20+ sece 100 | 10,000,000 | 50 cts. |M’nthly|N. Y., Wells, Fargo & Co.| Feb. 15, 18812 

Oregon Railway & Navigation—Stock..............--+--+++- gece 100 | 9,600,000 | 2 & 108.) Q.—F. New York. Feb. 1, 1881 

ortgage bonds, gold. «3. Kadne peetbestenseehsencesss con 1879 ar oo ),( 0 ¢ g. |J. & J.|N.Y., Farm. L. & Tr. Co. 7. 1, Ieee 
; a PP ctncenbs useesecosepessnseonees coee aV, , ecoe |  (--—§ cvceccscce ley 

SS aseante Anthracite Coal—Stock. ....... ......--2eee0- esee cope 2,000,000 ease ee, ae eee Sr - RE HR ¥ 
1st mo (east side) bonds on 1,053 acres. ........... 1872 | 1,000 1,000,000 7 J. «& D.|N. Y., 4th National Bk.| Junel, 1892 
lst mortgage (west side) on 400 acres and 550 leased....| 1872 | 1,000 500,000 7 we Gh. - . oneennsane Junel, 1892 

Pennsylvania hy — sore rete r eres ere were reer nner aeanane 18 61 50 eae 5 enn N. ts 111 seer ~ way. Fad eb. 1, tee hy 

OFt@fAWTeG DOTS... .. 2. eee ee cece eens coerce cere n ce eeereee cece mye . . U ° ° 

pitt incre’ Consolidated Land & Petroleum- -8tock ........ saee 100 2,500.000 6 Q.—J. New York, Office. 2K 187 _ 

Pullman Palace Car—Stock eececeeseesesesoseesoeosreseesecaeeeerseee *eee 100 5.§ 90,2 2 .—F. N. » Farm L. & T. Co. Feb. 15, 1881 
Bonds, 20 Serie. ......-- 22... ee cece een e cece ener eee ener eee 1871 | 1,000 328,000 8 .—F. do do May 15, 1881 
Bons, BA GOTIOG. ....2ccccccrcccccccccoveccccccccccccccccces 1872 1,000 45,000 8 —F. do do Feb. 15, 
a (ce RR eR RMON 1878 | 1/000 767,000| 7 |Av&O = = Oct is) 1868 

on Se . 4 f> . . ct. 
Bonds, sterling debenture. convertible till April, 1881 ..}| 1875 | £100 116,000 7 g. |A. & O.|Lond’n, J.S.Morgan&Co} April 1, 1885 

Quicksilver + leaenannan BtOCK...>.... 2... eee ee ee eee coe ia rita ty cece EE A ee a Bie ak 

erred ee eee ’ 9* cree ee20 3... “eee seneawe |S! * oe eae 

Railroad ao “one  ntidencunenescemn+seusdadeget w/e eee 50 ‘ ‘- 21g rs & 4. N, Y., Clark, Post & M.| Feb., 1882 

ID, A nicn si nad hetdtaes Gatien inate waged a ai ein taeda one Ss. uar’ Oo BG ere - 

PB >.-- Bridge & Tunnel RR.—Bridge stock ............... ieee ~~ 7,990,000 én ata (ea eee Various. 
1st mortenge, 1, os — SPR AEE An Ne EB 1878 | 1,000 8.000.208 ae nN . - New “— ~ London. ae 1, 1928 
aw 6 am 4) . 9g OUVMU Me weer ewer wee eee ere eee mee wne eree eeee s~ + . 7 naon. ; 

Southern é Atlantic Telegraph—Guaranteed stock......... saan 25 948,000 2142 |A. & O.| N.Y., West. Union Tel. sot. 1880" 

Spring Mountain Ooal—Stock, guar. 7 per ct. by L. V..... prtivs 50 1.500,000 ¢ 31g |J. & D.|N. Y., Company’s Office.' Dec. 10, 18860 

Standard Oonsolidated Gold Mining—Stock ................ Seieie 100 | 10,000,000 |75c.,75x.|M’nthly| N. Y., Nevada Bank. Feb., 1881 
Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, April, 1879. 1880. 

1880. See statement V. 30, p. 466. President, John White, New York. | British Columbia subsidy. .... .............. 38,000 $38, 
New Central Ooal (Md.).—The annual report for 1879 has the following: | Hawaiian Government subsidy. ............ 11,692 ~ 6,500 
STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1879. Interest and dividends on investments. ... - 13,224 12, 

December 31, 1879, balance to egoats of eon ie agua’ $1,053,712 Tug Bilion Griffith (net earnings) .... ...... 13,023 3,110 

December : , coal on hand, at cost.......... $81, DCS tidabcencedaseees o4acnadenes« 19,274 58" 

Less freights and taxes due.................-2..0.2. 16,618— 64,965 ee 

: saad het silaciti ite $1,118,678 Total receipts.............-.. Treen $4,054,560 $3,969,882 

Deduct amount pi or railroad and canal freights an ~ : 

mining, office and shipping expenses, salaries and interest.. 1,036,787 | Atlantic line, running expenses............. $132,373 474,598 
Net earnings for the year =... esc eeeeeees CF pone aia = ge "261626 275/BOL 
Baense - credit of profit and loss December 31, 1878........ $244,530 Trans-Pacitic line, running expenses.... te 647,520 568,570 
. , ing expenses.......... 411,001 376,669 

Dividend paid January 22, 1879.................-- 100,000 ore oe og Snag deer vy di, mem ‘ , 

Amounts charged against profit and loss during’79 © 11,905—__ 111,905 | Keenoies se MS CXPEECR--- nnn OTT 533,88 

‘i Add— ae ean $132,624 Extra and miscellaneous....... ............ 62,412 364,738 
i Py ccccctcnbecaveresetsddsctéootesbatsdoens ves : 

Balance te credit of profit and loss December 31, 1879....... $214,515 Total expenses. ......-.------+-+-++- +20. $3,652,745 $3,519,821 
NorTe.—The strike of the miners, lasting from September 1 to October | NCU PROM is oan wn nae eet teen ee wae 815 


8, caused a suspension of mining during that time, increased the cost of 
the coal, and reduced the company’s production and profits for the year. 

Officers for 1880: Malcolm Sinclair, President; William 8. Jacques, 
Vice-President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. 
—(V. 26, p. 536; V. 30, p. 220.) 

New Yerk @& Straitsville Coal & Iron.—Has $300,000 bonds. The stock 
admitted to New York Board April, 1880. (V. 30, p. 409.) 

New York & Texas Land—This company owns the lands granted to the 
Internationai and Houston & Great Northern railroads, about 5.000,000 
acres, Which were given in settlement to the holders of convertible and 
second mearsgnge bonds. Each holder of a $1,000 second mortgage or 
convertible bond and unpaid coupons, or purchasing committee certiti- 
cates, of the International and Houston & Great Northern railroads 
receives =. stock and $1,200 land scrip of this Co. (V. 30, p. 519; 
V. 31, p. ) 

Ontario Silver Mining.—This company was incorporated under the 
laws of California, December 16, 1876, with full paid capital stock of 
100,000 shares of $100 each. The property.is located at Parley’s Park, 
32 miles southeast of Salt Lake City, Utah, and consists of the Ontario 
mine, 1,500x200 feet, the Switzerland, 1,500x200 feet adjoining east, 
und mill site of three acres adjoining north. On January 26, 1877, the 
LO-stamp millof the company was completed. From that time ¥ to 
january 1, 1880, the Ontario produced bullion to the value of $5,447,- 
385, from which it paid all expenses; dividends to the amount of 
2,550,000; made permanent improvements of over $1,000,000 in 
value, with a handsome cash surplus and over 3,500 tons of ore, that 
will average $150 per ton, on hand on that date. The equipment is vez 
complete and affords facilities for mining to adepth of 1,500 feet. A 
product had been from some 1,300 feet of the Ontario mine alone, and 
above the 600-foot level. The monthly dividends have been 50 cents 
per share, with frequent extra dividends of same amount. New York 
attice of th 

Oregon enn é Navigation.—Stock and bonds placed on New York 
Btock Exchange list November, 1879. Net earnings year ending June 
30, 1880, $1.657,230. Am issue of $6,000,000 new stock was voted on 
Oct. 20, 1880, to be sold at partothe stockholders at dates in 1881, 
with a 10 per cent scrip dividend paid to the stockholders when their last 
instalment was called for. The company has projected lines and im- 
atone eng in progress calling for an estimated outlay of $12,000,000. 

twas also reported that the managers aim to control the Northern 
Pacific Railroad. (See CHRONICLE of February 26, 1881.) (V. 30, p. 28%, 
409; V. 31, p. 196, 329, 313, 429, 511; V. 32, p. 156.) 

Paci ail Steamship.—In February, 1880, an agreement was re- 
ported between this company and the Pacifie Railroads, by which the 
railroad company is to give tothe steamship company a monthly subsidy 
of $110,000, as against $60,000 formerly. ‘The contract is for five years, 
and applies only to California business. It is understood that the 
steamship company is to inaugurate a sinking fund of $10,000 per 
month out of the subsidy money, which will more than liquidate the 
debt due the Panama Railroad maturing in annual instalments from 
. October, 1884, to October, 1888. The railroad companies purchased the 
China line steamers City of Pekin and City of Tokio for $1,200,000, 
yong in monthly instalments of $100,000, the purchase being subject 
0 an inspection of the steamers within 90 days; and the Pacific Mail 
prey: + me 4 gave up to the Union and Central Pacific railroad companies 
its China line. (V. 30, p.249.) Report for 1479-80, in V. 30, p. 565. 

The following is a statement of the earnings and expenses for the 
years ending April 30, 1879 and 1880: 





€A OD Gi im oS 
te 








e coinpany, 31 Broad street. J. B. Haggin, President. iwas modified by after decision. 


Net profits 061 

—-(V.28, p. 42, 97, 402, 552, 554, 580; V. 29, p. 512; V. 30, p. 249, 565.) 

Pennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y. 
Stock Board Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) 

Pennsylvania Coal.—Liabilities at a minimum, and 12 p. c. dividends 
paid. Payment of bonds will be anticipated, if desired. 

Pullman Palace Car.—Annual report V. 31, p. 327. The income ae- 
count for year ending July 31, 1880, showed total receipts of $2,635,- 
468, against which were charged the following disbursements: 
Operating expenses, including legal expenses, general taxes 

and insurance, maintenance of se arn and bedding 





For tive years past, ending July 31, a comparative exhibit of the receipts, 
expenses, profits, and surplus applicable to a shows as follows: 
nterest, 





Revenue. Expenses. Profits. rentals, &e. Surplus. 
1875-6. ... $2,555,011 $990,210 $1.564,801 $514,269 81,050,532 
$76-7.... 2,570,639 985,072 1,585,567 493,579 1,091,988 
1877-8.... 2,160,830 878,578 1,282,252 451,866 $30,386 
1878-9.... 2,196,734 958,465 1,238,269 429,890 808,379 
1879-80 2,635,468 955,047 1,680,421 32,479 1,247,442 


? 4 ’ ’ ’ 
—(V. 26, p. 217; V. 27. p. 302; V. 28, p. 200; V. 29, p. 329,651; V. 
31, p. 327, 359, 383; V. 32, p. 44.) 

Quicksilver Mining.—Bouts paid off July, 1879. Validity of preferred 
stock sustained by N. Y. Court of Appeals, and in March, 1330, the 
pref. stock was adjudged $2,683,281, or $62 52 to each shar, but this 
. (V. 30, p. 314, 409, 466; V. 31, p. 124.) 

Railroad Equipment Co.—This company sells equipment to railroads 
on monthly payments covering principal and interest for 60 months or 
less. The tifle remains in the seller tilt last payment is made. Clark, 
Post & Martin, financial agents, New York. 

St. Louis Bridye & Tunnel Rai'road.—Net income in 1877-8, $219,598; 
1878-9, $269,697; 1879-30, $392,537. The railroad and tunnel were 
sold under the mortgage of 1273, July 1, 1878, for $450,000. Foreclos- 
ure under the first and second mortgages on the bridge was made Dee. 
20, 1878. The above mortgage and $7,990,000 in stock are issued 
under the reorganization. Of the stock $2,490,000 is first preferred, 
$3,000,000 second preferred, and $2,500,000 common. The common 
stock is held by the London Reorganization Committee. The coupons 
due October, 1878, 1879 and 1881 on first mortgage bonds to be made in 
same bonds in April, 1881. The bridge and tunnel are worked together 
and the net earnings divided in the proportion of tive-sixths to the 
bridge and one-sixth to the tunnel up to $450,000 and all over that 
amount nine-tenths to bridge and one-tenth to tunnel. In 1879-80 the 
zross Carnings were $897,697; net earnings, $392,837. (V. 26, p. 420, 
eaa Re p. 17, 227, 435, 461, 677; V. 2& p. 224; V. 29, p. 196: Vv 
dO. Pp. : 

Spring Mountain Ooal Co.—This is guaranteed 7 per cent per year till 
1885 by Lehigh Valley Railroad. 

Standard Consolidated Mining.—This company was incorporated 
under the laws of California, April 7, 1877. ‘The property embraces an 
area contained within the surface lines of a parallelogram 1,200 b 
1,500 feet, situated on the southern slope of Bodie Bluff, in the Bodie 
mining district, Mono County, California. Title, United States patent. 
Improvements consist of a 20-stamp steam pan-mill of 6C-ton capasity, 
valued at $100,000. Also a half interest in the Bulwer Standard Mil), 
completed in J anuary, 1880, at a cost of about $150,000. This is a 3C- 
stamp mill of 90-ton capacity, giving the Standard Company, with the r 
own mill, a reduction capacity of over 100 tons per day, There are two 
sets of steam hoisting works,one costing $5,000 and the other somethin 
over $100,000. The total number of tons of ore extracted and reduce 








Earnings. 
87 188 
Ee ee ee $581,536 $600,915 
cits ticwnidiadessisidiinauihlabuaigibnes 1,486,571 1,531,677 
A RRR RRR hme 237,918 201.978 
ED, 60d. visnansnnnsncabidionmen 920,167 930,657 
aR ee an cE 324,282 321,213 
EE IE TR aa RENEE ee: sae 
Australian and'New Zealand subsidies. ..... 217,12 176,410 
Central American and Mexican subsidies .. 164,938 118,366 


up to Jan. 1, 1880, was 56,000, the yield from which being $3,365,000, 
with the exception of about $200,000 being in geld; the ore averages 





(including leased lines), and rebuilding association cars.... $955,047 
Ry Ge NE HN on Ghiscce cess esnededineédésd cbecabbenonba 264,000 
Coupon interest on bonds..................--.--.---. $168,979 
Dividends on capital stock........ ..........--.-2... 472,876— 641,855 

eo snippet 0 « withanld ted-orahihveyh didi esiebinb ths, Abies hae nee $1,860,902 - 
a ca duddvasdeetede sédinlbienelieebbhoneada 74,5 
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DESCRIPTION. Date ecidl INTEREST OR DIVIDENDS. pal When De 
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Butro Tunnel—Stoc eee eee ee ee ee eee ee eee eee “se. $10 eeee eseae ff  -@=p@e@seeneC@e .. 2 op BeGeR eae 

Mortgage bonds = $2, - See i879 oebe sage name London. Jan. 1, 1891 
TE ant amare hea wena and-will oat 100 1 Q.—F. New York, Office. Feb. 15, 1881 
United States Rolling Slock—Stock SELDEN eee) ae eae fi en alia 1344 |M. & 8.)New York and London. Sept 1, 1880 
Wells, Fargo dé Company E. EE APR 100 4 J. & J. New York, Office. Jan. 15, 1881 
Western nion Telegr Pi cdditnethbehees sangenngath ue 100 lly | Q.—J. New York, Office. Jan. 15, 1881 

_- Real estate bonds, gold, reinking fa eerenbtns oon cariih 1872 | 1,000 7 g. |M. & N.| N. Y., Union Trust Co.| May, 1902 

- Bonds, coup. or reg., conv. till May, "85, sink, fd. 1 p. ct.| 187 1,000 7 M. & N./N. Y., Treasurer’s Office} May, 1900 
Sterling bonds, coupon (sinking fund 1p. ct. per annum); 1875 | £100&c! 6 g. |M. & 8.) London, Morton, R.& Co|March 1, 1900 



































ton. Cost of mining, $7; milling, $5 ey ton. The average 
product recently has been $130, 600. f the total 31g" of 
stockholders had eee in dividends to January 1, 1880, 
The entire width of the claim—1,200 feet—is said to be 
well-defined parallel ledges, varying in width from two to 
feet. Office of ompery, San Francisco, Cal. President, 
; Vice-President, M. Cook; Secretary, William Willis. 
Agents, Dickinson Bros., pe 43 Exchange place, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper- 
ations. New management elected March, 1880. nual report pub- 
lished in CHRONICLE of ape 24, 1880. See V. 30, p. 249. (¥V. 27, p. 
529; V. 28, p. 147, 224, 302; V. 30, p. 249, 432.) 


United States Express.—No reports. 


A + scan States Rolling Slock.—See reports, V. 26, p. 289; V. 28,p. 


Wells, Fargo € Com 
000 was made in 18 


Western Union myer bat the practical consolidation with the 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
opposition line was started under the auspices of Mr. Jay Gould. The 
eastern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
Taised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old "Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 3844 
per cent to Western Union shareholders. (See V. 32, p. 124.) Ina history 
ef the West. Un. Telegraph Co.,the New York Worl gav e the following: 
“*On April 4, 1856, the name of the New York & Mississippi Valley 
Printing Telegraph Company was changed by a special act of the New 
York Legislature, chapter 97, to‘The Western Union Telegraph Com- 
pany.’ e authorize capital of the company then was $500,000, of 
which only about three-fourths had been issued. On Aug. 19, 1858, the 
first scrip dividend was declared, being 33 per cent on $369, 700, the 
amount of outstanding stock. On Sept. 22 of the same year, after the 
amount of the authorized capital had been mrt gty a scrip dividend of 
414-40 per cent on the capital stock of $485, was issued. Three 
‘more scrip dividends were issued previous to os purchase of other 
lines by issuing stock. They were as follows: Jul 
—_ on the capital stock outstanding of $2, 
23, 
eapi 
made for th the 


oR lv. E. rs “Ty increase in capital to $6,250,- 





; March 16, 1863, 

r cent on the capital stock outstanding of "$2, 979. 300, and Dec. 

“ph 331, per — on the capital of $5,962,600, increasing the 

k to $7 50,700. About January, 1864, an arrangement was 

fe of the Pacific Telegraph Company, a corporation 

ehartered in the State of Nebraska and authorized to buy, build and 

rate a telegraph line from a point within the Territory or ye east 

of the Rocky Mountains to San Francisco. Its capital was $1,000,000. 

The purchase was effected by an exchange of the Western Union stock, 

issued for that p , for the stock of the Pacific Telegraph Company, 
the amount being $1 277, 210. 

“ Up to this time the lines owned by the Western Union were all west 
of Buffalo, and the chief executive ottices were at Rochester, N. Y. The 
Lew purchase was that of the lines of the New York Albany & Buffalo 

pone ely y, by an exchange of stock amounting to $600,000; and the 

ase of the New York & Washington Printing Telegraph Company 

a like manner, for $146,500, eae The stock neato for this 

was all issued between Jan. 1, 1864, and a 6,1864. The 

Sessutive office remained in cee until 7 uly 1 ¥ 866. when it 
was removed to New York City. 

On May 11, 1864, a stock dividend of 100 percent per share was 
made, which increased the capital to $20,133,800. The increase of 
stock from that time to July 1, 1869, was as follows : 


For Atlantic & Ohio Telegraph stock......................... 








$833,400 
For Erie & Michigan Telegraph stock. ........................ 68,000 
i es i oonsmesiossececcecosecosccosessesce 5,700 
For Pemberton & Golden, trustees, etc.....................-. 3,800 
tt hints sks percepadneccoonTetebessageorsoonsansensoeeeesos 7, 
EE 91,600 
so heen eee gesesnonecoseooe ss 14,500 
¥or California State Telegraph stock......................... 164,700 
For Syracuse & Binghamton Telegraph stock................ 4, 
For Missouri & Kansas Telegraph stock.....................-. 80, 
For United States Telegraph stock........................-.. 3,885.200 
For United States Pacific Telegraph stock................... 3,333,300 
For equalization of stock as per consolidation agreement. .. 468,000 
For Didnt tise edie aba ebegnneeoaheneniggeneene 55,100 
For Trumansburg & Seneca Falls stock........ .............. 3,500 
For Hicks & Wright ~ ‘yeaa SAE ATT AEE Ee Me 1,500 
For Lodi pene 2 tl tien tnhdbchunsiieediteneremedtuapenes 500 
a ACEO POOR GOOG. 2... cccccccesccccccccccccceccces 11,833,100 
For Pittsburg Cincinnati & einai  saecnncsdsioens 4,1 
This made the total capital stock....................-... $41,063,100 


“In January, 1870, the capital was $41,070,610, and in Januar y> 
1873, $41,073,410. It remained at that figure until the present time.’ 

The stock was + 4 ofthat a ut — $35,084,975 was out- 
standing prior to June 20, 1879, when it was again watered, and a se rip 
@ividend of 17 per cent declared, we ee the stock to the above amount. 

Among the many valuable atents which the company owns exclu- 
aively may be mentioned the Page patent for the set-screw and retractal 


16, 1862, 27°26 per | 








spring, Phelps & Fanner’s printing telegraph, Stern’s duplex instru- 
ment for sending two messages at the same time over one wire, and 
Edison’s quadruplex instrument for sending four messages over one 
wire—two messages each way—at the same time. The company also 
has a license to use the Colgate gutta-percha patent for insulators for 
cables and wires. 




















The last quarterly statement for the quarter ending Jan. 1, 1881, had 
the following: 
rset 1879. 
EE RE ee ee Lao ee a $198,129 $1,143,873 
Net profits for the quarter ending Dec. 31, about 951,806 1,529,169 
EET LOE TE OCT $1,149,936 $2,673,042 
From which a appropriating— 
Interest on bonded debt. .................c22002-0 107,000 107,425 
a a mtn 250,000 256,468 
Sinking fund appropriations. .................... 20,000 20,000 
Purchase of telegraph stock and patents. ....... 25,000 53,624 
Total Gishbursomonts. ..... 2. cccccccccccccccee $402,000 $437,517 
EE . cnnnne igeipedeceiocsense $747,936 $2,235,526 
A dividend of 14 p. c. 1880, and 14%+41.ex.’79. 615,061 1,127,596 
Deducting which, leaves a surplus, after paying : 
dividend, of ssa depeiiah naib dintaiakahd eeaiiaidla dhitap didietindsAadudateaaini tales $132,874 $1,107 _ 


From the prin report published in the CHRONICLE, V. 31. 
406, the following was given for the fiscal year ending June 30, 1380. 
The revenues, expenses and profits (after reserving nmount sufficient 
to meet the claims of the Atlantic & Pacific Telegraph Co. under exist- 
ing agreements) were as follows: 








, 879-80. 1878-79. 
Revenues accruing to this company............ git. 738,094 $10,078,097 
Expenses chargeable to this company ......... 6,591 ,455 5,809,119 
ia iinthiit ied dam nionsinianio’ $5,146,639 $4,269,778 
From which there was * abel 

For dividends (8 per cent)....................-.. $3,280,276 $2,295,304 
a le el en ltl 428.516 430,528 
For sinking funds appropriations............... 40,000 56 
$3,748,793 $2,765,889 


Surplus of net earnings for the year over divi- 
dends, interest and sinking funds appropria- 
I ieee enta inialan antennae ain eel ie bai 1,397,846 $1,503,888 
With the surplus on hand at the oemnang of the fiscal year, July 1, 
1879, the resu : 7 1879-80 is as follows 





The surplus BT Bs Bee Mcacccecces ecssose $772,4 
Add surplus for year il SR 1°397'816—$2,170,315 
For construction of new lines and erection of 
Rl it NREL 8 i at Re $1,123,584 
For purchase of sundry telegraph stocks, 
patents, real estate, &6. ............ cc. e cece . 643,476— 1,767,060 
I ninth ocawhnsnce eeevemiakmmentinamenns $403,255 


This balance, together with the balances of previous years, is rep- 
resented in the profits and disbursements of the company, for fourteen 
years, from the date of the general consolidation—July 1, 1866: 


The surplus of income account July 1,1866,was $275,357 
The net — for thirteen years, from J uly Re 








1866, to June 30, 1879, were ................. 45,350,241 
Making an aggregate. June 30, 1880, of ...................... $45,625,598 
During this period there was applied— 
ION, vn ciccdedeccdcvececssocsecscctccees 28,656,595 
ob iaicctitiectgeiss wscnitcneneresacend $16,969,003 


—which is represented by construction and 
in other re ge a Rape 7 egtede statement shows the mileage of 
lines and wires, number flices, and traffic of the company, for each 
year from J une 30, 1866, yi J une 30, 1879: 


urchase of new lines, stock 














































































































Miles of Milesof No.of No. of Mes- Net 
Ye =. Line. Wire. Offices. sages Sent. Recoiptsa. Receipts. 
1865-66 .. 37,380 75,686 2,250 ............ D cuncesuias “Sends ans > 
1866.67 .- 46,270 85,291 2,565 5,879,282 6,568,925 2,624,919 
1867-68 .. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 
1868-69 .. 52,05 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70 .. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1870-71 .. 56,032 121,151 4,606 646,077 7,637,448 2,532,661 
1871-72 .. 62,033 137,190 5,237 12,444,499 8,457,095 2,790,232 
1872-73 .. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 
1873-74 .. 71,585 175,735 6,188 16,329,256 9,262,653 2,506,92C 
1874-75 .. 72,833 179,496 6,565°' 17, 153,710 9,564,574 3,229,157 
1875-76 .. 73,532 183,832 7,072 18,729,567 10,034,983 3,399,506 
1876-77 .. 76,955 194,323 7,500 21,158,941 9,812,352 3,140, 127 
1877-78 .. 81, 206,: 02 8,014 23,918,894 9,861,355 3,551,542 
1878-79 .. 82,987 211,566 8,534 25,070,106 10,960,640 4,8 00; 0 
1879-80 .. 85,645 233: 534 9,077 29,215,509 eae ye §,833.937 
—(V. 28, p. arr at V. ier . 278,379, 461, o3a3, 4 » Pe 193, 264 
410, 568. 625; 131, 283, 306, 359, 38 405. 82, 560, 608 


3° B3,9 92, 124, 146, 156, 206.) 


653; V. 32, p. ‘43, 63, 
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MAY BE SOUGHT FOR. 
Alabama & Tennessee River........ 








Cairo Arkansas & Texas............. 
I i i ek a ial 

















Cine nnat & Baltimore. ...........-. 
Cine i & Chicago Air-Line ...... 
Cincinnati & Indiana ................ 
Cincinnati Hamilton & Indianapolis. 
Cinci 
































eveland Columbus & Cincinnati . 
leveland Painesville & Ashtabula. 


2 

















Columbus & Indiana Central. ....... 
Columbus & Indianapolis Central. . 


Easton & Amboy ..................-. 
East Tennessee & Georgia. .......... 


RRC rN RRR ERY ez cE ma a 
aaa PS COREL IG Ee EA GRIER 8S 
Evansville & Crawfordsville ........ 
Evansville Henderson & Nashville. 


TIES SR eee a a 
Florence El Dorado & W.......... .- 
Flushing & North Shore ............. 


Galena & —. sd ndnieugeran 
Grand River Valley.................. 
Great Western (UL. ROSES: 


Hannibal & Central Missouri ....... 
Hannibal & Naples .................. 
Harlem & Portchester............... 
Hastings & Dakota ................-. 
Holly Wa ne & Monroe.............. 
Holyoke & Westfield. ................ 
Houston & Great Northern. ......... 
Hudson & River Falls ............. 


Hilinois Grand Trunk ................ 
Illinois & Southern Iowa ............ 
Indiana & Illinois Central........... 
Indianapolis Bloom. & West. Exten. 
t Indianapolis & Cincinnati ........... 
q {Indianapolis Cin. & Lafayette . 

' Indianapolis & Madison ............. 
ns. ccasapesceecseseeses 
Tonia & Lansing .................-... 
Towa Cit A.  chnveeadeaendssn 
Iowa & Dakota 

Rn vacccncccdhenceeaeueun 
Iowa & Minnesota ..................- 











Joliet & Chicago ..................00. 


Kalamazoo pRegee & Gr. Rapids . 

Kalamazoo & 8 RNS b wcwcckedd 
Kalainazoo & South Haven. ......... 
Kalamazoo & White ees 








ayette Bloomington & Muneie... 
Lake Erie Wabash & St. Louis..... 


Cleveland & Toledo .................. I 


a Tennessee & Virginia ........--. E 


Lackawanna & Bloomsburg ........ De 


INDEX TO NAMES OF RAILROADS. 

With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
former company in the tables of this SuppLement. To obviate this difficulty, and to facilitate reference to any name, whether 
new or old, the following index has been prepared: 


NAMES UNDER WHICH COMPANIES NAMES UNDER WHICH THEY WILL 


BE FOUND IN THE TABLES. 
Selma Rome & Dalton. 





American Dock & Improvem’t Co. ..Central of New Jersey. 
Androscoggin al Kennebec .......... Maine Central. 
Valle SE ds ne debe cigeuareeas Denver & Rio Grande. 

& Nebr PN acc canseneenel Chicago Bu rlington & Quincy. 

& Pike’s Peak.............. Union Pacific, Central Brane 

& Great Western ........... New York Pennsylvania d =< Ohio. 

NEE EIS Savannah Florida & Wes 

& Pacific. ...... IE es SS . Louis & San on 
Waltimore Short-Line................ Marietta & Cincinnati. 
ey 5 & Piscataquis dike anwaeneandl European & North American. 
Bay City & Saginaw ................. Flint & Pere Marquette. 
Bel lefontaine ‘indians. PROPOR RS, Cleveland Col. Cin. n& Indianapolis. 
Beloit & — inks we diigeetrerdianden eeaee & Northwest. 
CC cnccduncese sceesecdoues Philadelphia & Reading. 
Boston Hartford DE siitondgncdded New York & New England. 
PE sa nctebcraecpecreceessos Lake Shore & Michigan Southern 


Burlington & “Missouri i icahinriadienanaatid Chicago Burlington & Quincy. 


St. Louis Iron Mount’n & Southern. 
St. Louis Iron Mount’n & Southern. 








California & Oregon ................- Central Pacific. 

Camden & AMDOYV. .......cccccccccces a ee of New Jersey. 
Cape May & Millville ................ “4 

Central of Long Island .............. F Flushing N orth Shore & Central. 
Central Vermont..................... Vermont Central 

Cham. Havana & West.............-. Wab. St. + ~ & Pacitie. 
Chicago Clinton A so akg Minn....C. M. & St. Paul. 

Chicago & Great Eastern............ Columbus Chic. & Indiana Central. 
Chicago & Grand Trunk............. Grand Trunk (Canada), 

Chicago & Illinois River ............. Chicago & Alton. 

Chicago & Michigan Lake Shore ... -Chicago & West Michigan. 
Chicago & Milwaukee................ Chicago & Northwest. 

Chicago & Springfield ............... Tilinois Central. 

Chicago & Southwestern............. Chicago Rock Island & Pacific. 
Chic. St. Paul & Minn................ Chic. St. Paul Minn. & Omaha. 
Chic. St. Paul CSN 660 sacvecocd Chic. St. Paul Minn. & Ohama. 


Marietta & Cincinnati. 

Yolumbus Chic. & Indiana Central. 
Cin. Indianapolis 8t. Louis & Chic. 
Cincinnati Hamilten & Dayton. 


ine ti Lafayette & Chicago..... Cin. Indianapolis 8t. Louis & Chic. 
Clayton & Theresa. .......cccccss-e0e Uti 


ca & Black River. 

-Cleveland Col. Cin. & Indianapolis. 
-Lake Shore & Michigan Southern. 
sake Shore & Michigan Southern. 
Columbus Chic. & Indiana Central. 
.Columbus Chic. & Indiana Central. 


Council Bluffs & St. Joseph.......... Chicago Burlington & Quincy. 
Covington & Lexington ............. Kentucky Central. 

Dakota Southern........ ............ Sioux City & ——. 

Danville & Vincennes.... ........... Chicago & East. Illino 
Davenport & Northwest............. Chicago ne & ‘St. Paul. 
Decatur & East St. Louis............ Wabash St. Louis & Pacitic. 
Delano Land Co. ....... 2... .-ce-eee- Lehigh Valley 

i + dcnrccendesesnaseniees Union Pacific. 

Detroit & Bay City ........ nan ii eaceiaeal oe Central. 

Detroit & Eel River.................. Eel Rive 

Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee. 


Lake Shore & Michigan Southern. 


BIOETOES Ge POMEIRC. 2. ec ccccccccccccces Detroit Grand Haven & Milwaukee. 


Chicago Burlington & Quincy. 


Lehigh Valley 

East Tenn. Vir ‘ginia & Georgia. 
ast Tenn. Virginia & Georgia. 
New York Lake Erie & Western. 
Eastern (Mass.) 

Evansville & Terre Haute. 


.Louisville & Nashville. 


Flint & Pere Marquette. 
Atchison Topeka & Santa Fe. 
Flushing North Shere & Central. 


Chicago & Northwest. 
Michigan Central. 
Wabash St. Louis & Pacific. 


Missouri Kansas & Texas. 

Wabash St. Louis & Pacific. 

New York New Haven & Hartford. 
Chicago Milwaukee & St. Paul. 
Flint & Pere Marquette. 

New Haven & Northampton. 
International & Great Northern. 


.Chic. St. Paul Minneap. & Omaha. 


so Burlington & Quincy. 
Wabash St. Louis & Pacific. 
Indianapolis Decatur & Springfield. 
Champaign Havana & Western. 
Cin. Indianapolis St. Louis & Chic. 
..Cin. Indianapolis St. Louis & Chic. 
Jeffersonville Madison & Ind. 
International & Great Northern. 
Detroit Lansing & Northern. 
Burlington Cedar Rapids & North’n. 
Chicago Milwaukee & St. Paul. 
Chicago & Northwest. 

Chicago Milwaukee & St. Paul. 


lowa South. & Missouri North. ..... Chicago Rock Island & Pacific. 
Jackson Lansing & Saginaw........ Michigan Central. 
Jamestown & Franklin .............. Lake Shore & Michigan Southern. 


Chicage & Alton. 


.Lake Shore & Michigan Southern. 
Lake Shore & Michigan Southern. 
Michigan Central. 

Lake Shore & Michigan Southern. 


Kansas City & Cameron ............. Hannibal & St. Joseph. 
Kansas City & Eastern .............. Missouri Pacific. 

Kansas City St. Jos. & Council B....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chic.... ... Chicago & Alton. 

Ansas city Topeka & Western ..... Atchison Topeka & Santa Fe. 
Kansas & Nebraska.................. St. Joseph & Western. 
Kansas Pacific Union Pacific. 


elaware Lackawanna & Western. 
Lake Drie & Western. 
.. Wabash 8t. Louis & Pacific, 














NAMES UNDER WHICH COMPANIES NAMES UNDER WHICH THEY WILL 
MAY BE SOUGHT FOR, BE FOUND IN THE TABLES, . 

Leavenworth Atchison & N’west....Missouri Pacific. 

Leavenworth be noms & Galv.....Kansas City Lawrence & Southern 

Leeds & Farmington. ................ Maine Central. 

Lehigh & Wilke meee Coal Co.... .. Central of New Jersey. 

——— on & Southern............... Missouri Pacific. 

] ock Company.... ..........-- New York Lake > Brie & Western. 

Louisiana & Missouri................ Chicago & Alto 

Lynchburg & Danville............... Wash. City Va. Mid. & Gt. Southern 

Macon & Western .................-- Central Railroad & Bank Co., Ga. 

Mariette Pittsburg & Cleve......... Cleveland & Marietta. 

Es snd cdeieGetnesecesasaees Connecticut & Passumpsic. 

Memphis & Ohio.... ................- Louisville & Nashville. 

Menominee River.... ................ Chicago & Northwest. 






SS ee Michigan Central. 








So. & North’n Indiana. .... Lake Shore & Michigan Southern, 
of New Jersey.............. New Jersey Midland. 
Ge PETE. cccccccccccces Chicago Milwaukee & St. Paul. 
i cdi rknpeccdecesed Chicago Milwaukee & St. Paul 
ili eminewee mentee Chicago & Northwest. 
Sha SE ER AR MD AP Cod Vermont & Canada. 
5 ESS ae Chicago St. Louis & New Orleans. 
Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
bs cdbebedninwseedies Missouri Pacific. 
ae nents Dake aad New York & Greenwood Lake. 
Monticello & Port Jervis ............ Port Jervis & Monticello. 
Nashua & Rochester............-..... Worcester & N ashua. 
Newark & New York................. Central of New Jerse 
New Bedford Railroad .............. Boston Clinton Fitchbur & N. B. 
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co’s 
New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
New York & Manhattan Beach..... Manhattan Beach Co. 
New York & Oswego Midland. ...... New York Ontario & Southern. 
New York & Rockaway.............. Long Island. 
Newtown & Flushing ................ Long Island. 
Niles & New Lisbon.................. Cleveland & Mahoning Vailey. 
Norfolk & Petersburg. ............... Atlantic Mississippi & Ohio. 
Northern Croas. ................22200- Chicago Burlington & Quincy. 
GWG MIMSOUF. ..... 22. ccccccccccces Wabash St. Louis & Pacific. 
North Wisconsin. .........-...cccee. Chic. St. Paul Minn. & Omaha. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chicago & Northwest. 
Northwestern Virginia .............. Baltimore & Ohio. 
Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee. 
in tins ent dn wee ceva geese’ Pittsburg Titusville & Buffalo. 
Omaha & Southwestern ............. Burlington & Missouri in Nebraska 
Ontario Southern .................... Lake Ontario Southern. 
Orange & Alexandria................ Washington City Va. Mid, & Gt. So. 
Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
Pacific of Missouri .................. Missouri Pacific. 
Pekin Lincoln & Decatur .... ....... Peoria Decatur & Evansville. 
Peninewlar (Mich.) .... 2... «ccccee. Chicago & Northwest. 
Pittsburg Titusville & Buffulo....... Buffalo Pittsburg & Titusville. 
EE tine Berk cog geweneets Chicago & Northwest. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe. 
Port Huron & Lake Michigan ....... Chicago & Lake Huron. 
PENS doce vbdsehesconcecescesce: Port Royal & Augusta. 
Portland & Kennebec. ............... Maine Central. 
es yp A ee Chicago Milwaukee & St. Paul. 
Pueblo & Arkansas Valley .......... Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis ........... Chicago Burlington & Quincy. 
Quincy Mo. & Pacific................ Wabash St. Louis & Pacific. 
Quincy & Palmyra .........-.--....- Hannibal & St. Joseph. 
| Wabash St. Louis & Paéific. 
Quincy & Warsaw ................... Chicago Burlington & Quincy. 
Republican Valley .................. Burlington & Missouri in Nebraska. 
Rochester & Northern Minnesota ...Chicago & Northwest. 
St. Joseph & Denver City ........... St. Joseph & Western. 
»t. Joseph & Pacific ................. St. Joseph & Western. 
St. Louis Jacksonville & Chicago. ...Chicago & Alton. 
St. Louis Kansas & Arizona ......... -Missouri Pacific. 
St. Louis Kansas City & Northern...Wabash St. Louis & Pacific. 
St. Louis & Lexington ............... Missouri Pacific. 
St. Louis Rock Island & C.... ....... Chicago Burlington & Quincy. 
St. Louis & Southeastern ............ Louisville & Nashville. 
St. Paul & Chicago ........ cccccceces Chicago Milwaukee & St. Paul. 
ly ED. . nce dubeassdaccseni St. Paul Minneapolis & Manitoba, 
St. Paul & Sioux City. ............... Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha. 
wee ene ad City & Indiana............ Cincinnati Sandusky & Cleveland. 
Sandusky Dayton & Cincinnati. .... Cincinnati Sandusky & Cleveland. 
San Franciseo Oakland & Alameda .Central Pacific. 
Savannah Albany & Gulf............ Atlantic & Gulf. 
Schoolcraft & Three Rivers. ......... Lake Shore & Michigan Southern. 
Scioto & ~~ oy" MUN aces sécctven Marietta & Cincinnati. 
Sioux City & St. Paul ................ St. Paul & Sioux City. 
Smithtown & Port Jefferson .... .... Long Island. 
South Pacific (Mo.)......... ......... St. Louis & San Francisco. 
EE Ee Brooklyn & Montauk. 
EE ns cn cnenconce sces ane Atlantic Mississippi & Ohio. 
Southern Georgia & Florida. ........ Atlantic & Gulf. 
Southern Minnesota.............-.... Chicago Milwaukee & St. Paul. 
Stanstead 8. & Chambly............- Vermont Central. 
Steubenville & Indiana .............. Pittsburg C. & St. Louis. 
a totes deageecdscace Philadelphia & Erie. 
SN Ee OS ono cwesccccoccesesben Missouri Kansas & Texaa. 
Yennessee & Pacific. ...............-. Nashville Chattanooga & St. Lonis, 
0 EE eee Wabash St. Louis & Pacific. 
Toledo Logansport & Burlington. ...Columbus Chic. & Indiana Central, 
Toledo Peoria & Warsaw ............ Wabash St. Louis & Pacific. 
Toledo & Wabash .................0.. Wabash St. Louis & Pacific. 

Jnion & Logans ort. ientiaite ah <Ddunt Columbus Chic. & Indiana Central. 
Union & Tituseville................... Pittsburg Titusville & Buffalo. 
Wirginia Comtrall . . .......cccccccccccs Chesapeake & Ohio 
Virginia & Tennessee ................ Atlantic Mississippi & Ohio. 
Wabash & Western.................. Wabash St. Louis & Pacific. 

Waco & Northwest ............... ... Houston & Texas Central. 

ME HI onc caccndccvtseodecs Chicago St. Paul & Minneapolia, 
PE WII a oc da cd cccccccccess Central Pacific. 

Western Union Railroad............. Chicago Milwaukee & St. Paul. » 
Wichita & 1g ogg ae. er Atchison Topeka & Santa Fe. 

Wy NOMS & BE. FOCGE onc ccs ccccccccce Chicago & Northwest. 

Wisconsin Valley.... ...............Chicago Milwaukee & St. Tam, 
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Foreign Exchange. 


Foreign Exchange. 


a 


Canadian Banks. 





Drexel, Morgan & Co., 


WALL STREET, 
CORNER OF BROAD, NEW YORE. 


- Drexel & Co., | Drexel, Harjes & Co 
Ne. % Souts Tuigp Sr.,| 31 Boulevard Haussmann 
Philadelphia. Paris. 


DOMESTIC AND FOREIGN BANKERS. 
oe received subject to Draft. Securities, Gold 
ught and oe on een Interest allowe 
on Deposits. F >» Commercial Credits. 
Co ng tee — for Travelers, 
—- ee in all parts ef the world 
ATTORNEYS AND AGENTS OF 
Messrs. J. 8. MORGAN & co,, 


No, 22 OLD BROAD ST., LONDON. 


Brown Brothers & Co., 


No. 59 WALL ST., N. ¥., 
BUY AND SELL 
BILLS OF EXCHANGE 
ON GREAT BRITAIN AND IRELAND FRANCE, 
GERMANY, BELGIUM AND HOLLAN 
Issue Commercial and Travelers’ Credits 
IN STERLING, 

AVAILABLE IN ANY PART OF THE WORLD. 
And in Francs, in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS 
OF MONEY 








Between this and other countries, through London 
and Paris. 


Make Collections of yy | abroad on all 
points in the United Sta d Canada, and 
of Drafts drawn in the “United States 

__on Foreign Countries. 


S$. G. & G. C. Warp, 


AGENTS FOR 
BARING BROTHERS & COMPANY, 
562 WALL STREET, NEW YORK. 
28 STATE STREET, BOSTON. 


J. & W. Seligman & Co., 


BANKERS, 
59 EXCHANGE PLAOKE, 
CORNER BROAD STREET, NEW YORK. 


Ussue Letters of Credit for Travelers, 


Payable in any par of Europe, Asia, Africa, Australia 
end America. 

Draw Bills of Excaange and make telegraphic trans- 
fers of money on Europe and California. 


Kidder, Peabody & Co., 


BOSTON, MASS., 
Cor. Wall and Nassau Sts., New York. 
FOREIGN BANKERS. 


CABLE TRANSFERS, BILLS OF EXCHANGE 
AXD 
OCOMMERCIAL AND TRAVELPRS’ CREDITS. 


CORRESPONDENTS: 
BARING BROTHERS & CO., London. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., Berlin. 


Knoblauch 
& Lichtenstein, 


BANKERS, 


29 William St., cor. Exchange Piace, 
NEW YORE. 
Make Telegraphic Money Transfers. 
Draw Bills of Exchange and Issue Letters of Credit 
pn a)] principal cities of Europe. 
SPECIAL PARTNER, 
DEUTSCHE BANK, Berlin. 


Blake Brothers & Co., 


LONDON, ENGLAND. 
PARTNERS: 
BLAKE BROTHERS & CO., Boston and New York 
EMIL (HEINEMANN, 
F. BARRON: BLAKE, 


Grant commeroial and travelers’ credits, negotiate 
foans, make advances on merchandise, and trans- 
act‘a'genera) financial commission business, 


CORRESPONDENTS: 

















London. 


BLAKE BROTHERS & CO., 
REW YORK AND BOSTON. 





Joun Muwnroz & Co., 


No. 8 Wall Street, New York, 
No. 4 Post Office Square, Boston. 
CHEQUES AND CABLE TRANSFERS ON 
MUNROE & CO., PARIS, 


STERLING CHEQUES AND BILLS AT SIXTY 
DAYS’ SIGHT ON 


ALEXANDERS & CO., LONDON, 


CIRCULAR NOTES AND CREDITS FOR TRAVELERS. 


& J. Stuart & Co.,, 


33 NASSAU STREET. 


BILLS OF EXCHANGE ON 
SMATH, PAYNE & SMITH?S, 
BANKERS, LONDON; 
MANCHESTER & COUNTY BANK, 
“ LIMITED ;” 

MANCHESTER, PAYABLE DN LONDON; 
ULSTER BANKING COMPANY, 
BELFAST, IRELAND 
AND ON THE 
NATIONAL BANK OF SCOTLAND, 
EDINBURG, AND BRANCHES; 





ALSO, 
VABLE TRANSFERS AND LETTERS OF CREDIT 
nn ____ ___________ 


California Banks, 
The Nevada Bank 


OF 
SAN FRANCISCO. 
New York Agency, 62 Wall St. 


SURPLUS, INVESTED IN Af 8. BONDS, 
$4,000, 000 GOL 


GEORGE L. BRANDER, Agent, 
ISSUES Commercial! and Travelers’ Credits, avail- 
abie in any part of the world. Draws Exchange, 
Foreign and Inland, = makes Transfers of Money 
by Telegraph and Cabl 








HE 
An glo-Californian Bank 
(LIMITED). 

LONDON, Head Office, 3 4: ol Court. 
SAN FRANCISCO Office, 422 California St. 
NEW YORK Agents, J. & W. Sehgman & Co, 
BOSTON Correspond’ts, Massachusetts N. B’k. 


Authorized Capitai, s © $6,000,000. 
Paid up and Reserve, - 1,700,000. 


Transact a general banking business. Issue Com- 
mercial credits and Bills of Exchange, avauabie in 
all parts of the world. Collections and orders for 
Bonds, Stocks, etc., ger — the most favor- 


ableterms. FRED’K F 
IGNATZ% STEINITART. } Managers. 
P. N. LILIENTHAL, Cashier. 





Canadian Banks, 
Bank of Montreal. 


CAPITAL, = = = $12,000,000, Gold. 
SURPLUS, oo 2° = 5,000,000, Gold, 





GEORGE STEPHEN, President. 
Cc. F. SMITHERS, General Manager. 


NEW YORK OFFICE, 
Nos. 59 & 61 WALL STREET. 


WALTER WATSON, 
ALEX’R LANG, Agents. 


Buy and sell Sterling Exchange, Francs and Cable 
Transfers; grant Commercial and Travelers’ Credits 
availiable in any part of the world; issue drafts on 
and make collections in Chieago and threughout 
the Dominion of Canada. 





London Office, No. 9 Birchin Lane. 
AGENCY OF THE 


BANK 


OF 


British NorTH AMERICA, 


No. 52 WALL STREET. 


= Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland, 
also on Canada, British Columbia, Portland, Oregen, 
San Francisco and Chicago. 





Bills collected and other banking business trans-. 


D. A. McTAVISH 
W. LAWSON, | Agents. 








Merchants’ Bank 


OF 
CANADA. 


Capital, - - + $5,500,000 Paid Up. 


President, the Hon. JOHN HAMILTON. 
Vice-President, JOHN McLENNAN, Esq, 
HEAD OFFICE, MONTREAL, 
GEORGE HAGUE, General Manager. 
WM. J. INGRAM, Asst. General Manager. 


BANKERS: 


ENG.—The Clydesdale Banking Come’ 
ORK—The Bank of New York. N. B.A “ 


al * York Agency buys and sells Sterling Ex- 
change, Cable Transfers, issues Credits available in 
all s of the world, makes collections in Canada 
and elsewhere, and issues —— ‘es at any of 
the offices of the bank in Can d Drafts 
oe er yable in Scotland —— Treland, and every 
ieseete ion of foreign banking business undertaken. 
New York Agency, 48 Exchange-place, 


H#NRY HAGUE 
JOHN Bo HARKIS Jr.,¢ Agents. 


Imperial Bank of Canada 


Capital, $1,000,000. 
H. 8. HOWLAND, Pres’t; D. R. WILKIE, Cashier. 
HEAD OFFICE, TORONTO. 
BRANCHES: 


LONpon 
NE 





St. Ortberines, Port Colborne, St. Thomas, In preoll, 
Welland, Fergus, Woodstock, Winnipeg, 
Dealers in American Currency & Sterling » aver 
Agents in London: 
BOSANQUET, SALT & Co., 
73 Lombard Street. 


Agents in New York: 
BANK OF MONTREAL, 
5¥ Wall Street. 


paid to collections payable in 







paper, payable in 

on reasonable terms 
to ane part of the United 
or 







on 


- <~—-ES 


Foreign Bankers, 


Nederlandsch Indische 
Handelsbank, 


AMSTERDAM, HOLLAND. 
ESTABLISHED IN 1863. 


Paid-Up Capital, 1 $.900,900 Guilders 
($4,800,000 Gold.) 


nL, OFFICE IN AMSTERDAM. 
Agencies i:: Batavia, Soerabaya and Samarang 
Correspondents in Padang. 


Issue commercial credits, make advances on ship. 
ments of staple merchandise, and transact othes 
business of a financial character in connection with 
the trade with the Dutch East Indies. 


BLAKE BROTHERS & CO., 
AGENTS FOR NORTH AMERICA 
18 WALL STREET, NEW YORE, 
98 STATE STREET, BOSTON! 


Nederlandsche 
Handel-Maatschappij, 


The Netherland Trading Society 
OF HOLLAND, 
ESTABLISED 1824. 

Paid-up “Sra40 eGO0. ora) Florins. 

3G 














aan 











60,0 
Execute orders for the purchase or sale of .-" “ 
dise, Bonds, Stocks, and other securities, in the 
United States, Europe and the East; make Caleatone 











buy and sell Fore an ——— ape and give advances 
upon Merchandise fo pare 
OLIVE! = CARTER, a. 
STANTO or 
HENRY HA WLEY, America 
New Yorx, January 1, 1si9. 
Office, 142 Pearl Street New York. 





Hong Kong & Shanghai 


BANKING CORPORATION. 


CAPITAL s (naka -ue) occcecccccccccccccccccoces $5. 
RESERV 


waaD ‘OnniOn., HONG KONG. 


e Corporation grant Drafts, issue Letters of 
Credit for use of Travelers, and negotiate or collect 
Bills payable at Bombay, Catcntta, Singapore, Saigon 
Manila, Hong Kong, Foochow, Amoy, Ningpo, 
Shanghai, + aia Yokohama, Hiogo, San Francis- 
co and London 
A.M. TOWNSEND, Agent, 59 Wall St. 


Adolph Boissevain & Co. 


.BANKERS 
AND 


COMMISSION MERCHANTS 
AMSTERDAM, HOLLAND. 





| N, ¥. Correspondents,—Messrs. BLAKE BROS. & CO 





